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Financial 


Financial 


Financial dil 





THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company is a legal depusitary for 
moneys paid into Court, and ts author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives depesits upon Certificates of 
Deposit, or subject to check, and allows 
interest on dally balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent tn the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS BERLIN 





Established 1874. 


John L. Williams & Sons 
BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA. 


Baltimore ents: 
@ MIDDENDORF, WILLIAMS & CO., Inc. 





GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Coruer Fifth Ave. and 23rd St., New York. 


Capital, $1,000,000 Surplus, $1,000,000 


RUEL Ww. POOR, President. nes 
WILLIAM L. aH Vice-Pres. 
THORN Ame . Cashier 


OHN W. DDIE. Ant . Cashier. 





THE 
AMERICAN EXCHANGE 
NATIONAL BANK 
NEW YORK 


Resources over $80,000,000 





First National Bank 
Philadelphia, Pa. 


CHARTER NO. 1 


ACCOUNTS INVITED 


HARVEY FISK & SONS 
62 Cedar St. 
NEW YORK 


——__—_—2 


UNITED STATES GOVERNMENT 
MUNICIPAL AND RAILROAD 
BONDS 





The National Park Bank 
of New New York 


Capital ‘«% *. 000,000 00 
Surplus and Profits . ae 5,000,000 60 
Deposits May |, 1915 . 128 000,008 00 
President 
RICHARD DELAFIELD 
Vice-Prestdents 


GILBERT G. THORNE JOHN C. ran CLEAF 
JOHN C. McKEON WILLIAM O. JONES 


Cashter 
MAURICE H. EWER 
Manager Foreign Deparimen:, 
GEORGE H, KRETZ 
ae Cashters 


A. MAL J. EDWIN PROVINE 
FRED’K O. FOXCROFT E. DOUGLAS 
ERNEST 


WILLIAM 
V.CONNOLLY HENRY L. SPARKS 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


20 NASSAU STREET 


$6,000,000 
$9,000,000 
$110,000,000 


Capital 6 ah 
Surplus and Profits - 
Deposits - - - - - 


THE LIBERTY 


NATIONAL BANK 


OF NEW YORK ° 
139 BROADWAY 


Capital - - $1,000,000.00 
Surplus & Profits $2,900,000.00 





HARRIS, FORBES & CO 


Suecessors to 


N. W. Harris & Co 
NEW YORK 


Pine Street, Corner 
NEW YORK 


ct as fiscal agents for munici- 
os and corporations and 


Government, munici- 
and public utility 
sont Ds FOR INVESTMENT 
List on Application 
Cable Address SABA, NEW YORK 


William 








Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH POURTH STREET 
PHILADELPHIA 








<< 


EDWARD B. SMITH & CO. 


Broad and Chestnut Streets, 
PHILADELPHIA 


30 Pine Street, NEW YORK 


Investment Securities 


Members N. Y. and Philadelphia Stock Exchanges 





TheChase National Bank 
of the City of New York 


United States Depository 


$5,000,000 


Capital - - . 
Surplus and Profits (Earned) - 9,688,000 
150,890,¢00 


Deposits - . . 


OFFICERS 
A. BARTON HEPBURN, Chairman. 


ALBERT H. WIGGIN, President. 


SAMUEL H. MILLER, Vice-President 
EDWARD R. TINKER Jr., Vice-President 
HENRY M. CONKEY, Cashier 
OHARLES O. SLADE, Asst. Cashier 
EDWIN A. LEE, Asst. Cashier 

WILLIAM E. PURDY, Asst. Cashier 
ALFRED CO. ANDREWS, Asst. Cashier 
OHARLES D. SMITH, Asst. Cashier 
WILLIAM P. HOLLY, Asst. Cashier 


DIRECTORS 
Heary W. Cannon 
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Juvestment Bouses and Drawers of Foreign Exchange 





j. P,. MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


ZORGAN, HARJES & OCO., PARIS 
31 Boulevard Haussmann 


Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Oircular Letters for Travelers, available in all 
parts of the world. 


Brown Brothers & Co., 
PHILA. NEW YORE. BOSTON. 
59 Wall Street. 

ALEX. BROWN & SONS, BALTIMORE. 

Connected by Private Wire. 
Mems. N. Y., Phila., Boston & Balt. Stock Exch. 


Buy and sell first-class In- 
vestment Securities on com- Investment 

















mission. Receive accounts 
of Banks, Bankers, Corpora- ee 
tions, s and Individuals Securities 


on favoradle terms. Collect 
Grafts drawn abroad on all points in the et oe 
States yb Canada, la: and drafts drawn in the United 
pentes countries, imohuding South Africa. 
TERNATIONAL CHEQUES. 
ACH EICATES OF DEPOSIT 
Buy and sell Bills ef Exchange 
etters 2 make cable transfers on al) 


Issue Commercial and 
of Credit ii 


Roavelers’ Credits, available in 
parts of the world a» 
BROWN, SHIPLEY & CO., LONDON 





fT. Suffern Tailer 
Grenville Kane 


Charlies Ames 
James G. Wallace 


TAILER&@0 


10 Pine Street, New York 


Investment Securities 





Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 
BANKERS. 
Deposits Received S«bject to Draft, Interest 
._ Allowed on Deposits, Securities 


Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 








Kean, Taylor & Co. 





Investment Securities 





134 So. La Salle St. 
CHICAGO 


6 Nassau Street 
NEW YORK 





John Munroe & Co. 


NEW YORE BOSTON 


Letters of Credit for Travelers 


Gommercial Credits. Foreign Exchange 
Cable Transfers. 


MUNROE & CO., Paris 





Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 
- Orders executed”for all Investment Securities. 
Act as agen as egents of Corporations and negotiate and 


Bille of chon, vo Transfers, 


on 
Union of London & Smiths Bank, Limited, 
London, 


Messrs. Maliet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 


48 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 

Agents and Correspondents of the 

Messrs. ROTHSCHILD, 
Londen, Paris and Vienaa. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 
Draw bills of Exchange and make Telegraphic 


fransfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 


execute orders for the purchase and sale of 
Bonds and Stocks. 





BOISSEVAIN & CO. 


24 BROAD STREET, 
NEW YORE. 


Cable Transfers and Cheques on Holland 


Adolph Boissevain & Co. 
Amsterdam, Holland. 





Lawrence Turnure & Co. 


64-66 Wall Street, 
New York 


Investment securities bought and sold on com- 
mission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections in and 


issue drafts and cable transfers on above countries. 
London Bankers:—London Joint Stock Bank. 
Limited. 


Poste, | Bankers--Banque Francaise—Heine 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 


Capital. ° e $1,000,000 
Surplus earned e 500,000 
Foreign Exchange bought and sold. Cable 


. Commercial and Travelers’ Letters of 


Transfers 
Credit available in all parts of the world. 
ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


37 William Street. 
MEMBERS N. VY. STOCK EXCHANGE, 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber 


26 William Street, -—s. « ” New York 


Members New York Stock Exchange. 
Correspondents of Messrs. 
Truhtns & Raney London, H 
erenberg-Gossier & Co., Hamburg. 
Marcuard, Meyer-Borel & Cle., Paris. 
Dresdner 








\Bremer Bank Fillale der 
Bremen. 
‘issue Commercial and Travelers’ Credits. 
Buy and Sell. Bills of Exchange. 
Cable Transfers & Investment Seousttieo 





Ji& W. Seligman & Co. 


N2 1 William Street 
NEW YORK 





Redmond aco 


33 Pine Street, New York 


Investment Securities 


Members 
New York Stock Exchange 


Buy and sell Securities on 
Commission and act as Fiscal 
Agents for Corporations 


Correspondents of 
London & South Western Bk., Ltd. 
Jordaan & Cie., Paris 
Russo-Asiatic Bank, Hong Kong 





Granam ¢ & Go. 


435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds; 
Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 





Foreign and Domestic Letters of Credit, 
Travelers’ Checks, Foreign Drafts. 





Cable Address, ‘‘Graco,”’ Philadelphia. 


BERTRON, GRISCOM & CO. 


INVESTMENT SECURITIES 


Land Title Building, 40 Wall Street 
PHILADELPHIA. NEW YORK: 
19 Boulevard des Capucines 
PARIS 


H. D. Walbridge & Co. 


14 Wall Street, New York 
Public Utility Securities 

















ALDRED & CO. 


24 Exchange Place 
New York 


Fiscal Agents for 
Public Utility and Hydro-Electric 
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Investment and Jinancial Houses 








BOSTON 
New York 






Chicago 







HIGGINSON & CO. 


1 Bank Buildings, Princes Street, 
LONDON, E. C. 





Lee, Higginson & Co.) 


Wm.A.Read& Co. 


Investment Securities 








NASSAU AND CEDAR STREETS 
NEW YORK 


PHILADELPHIA 
LONDON 


CHICAGO BOSTON 


MILLETT, ROE & HAGEN 





INVESTMENT SECURITIES 


MEMBERS 
NEW YORK STOCK EXCHANGE 





52 WILLIAM ST, 
NEW YORK 


16 CONGRESS $7 
BOSTON 










Hornblower & Weeks 







MEMBERS 
NEW YORK AND 
BOSTON STOCK EXCHANGES 










42 BROADWAY, NEW YORE 
Boston Chicago 














SIMON BORG & CO., 


Members of New York Stock Exchange 
Ho. 20 Nassau Street New York 





HIGH-GRADE 
INVESTMENT SECURITIES 


LUDWIG & CRANE 


Successors to T. W. Stephens & Co. 








Investment Securities 


61 Broadway New York 





H. AMY & CO. 


Members N. Y. Stock Exchange 
44 AND 46 WALL ST., 


Transact a General Investment and Stock 
Exchange Business 





GEO. B. EDWARDS 
BROKER 
Tribune Building, NEW YORK, N. Y. 


FOR SALE Tt ber, Coal, Iron, Ranch and 
er properties. 

Confidential a Sone tions, Investigations. 

= 


f P 
U wee aie o or: 


BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange 


111 Broadway 23080. LaSalle St. 
NEW YORK CHICAGO 





80 State St. 
BOSTON 








NEW YORK 


CHICAGO BOSTON 


Goldman, Sachs & Co. 


Members of New York & Chicago Stock Exchanges 





Wm. Goadby Loew Geo. C. Warren, Jr. 


LOEW & CO. 


2 Wall Street 
New York 


Members New York Stock Exchange 





¥. Herndon Smith Charlies W. Moore 
William H. Burg. 


SMITH, MOORE & CO. 


Investment Bonds 
gee OLIVE ST.. ST. LOUIS, MO. 





N. W. Halsey & Co. 
Government, Municipal, Railroad 
and Public Utility Bonds 
Fiscal Agents for Cities and Corporations 


49 Wall St., New York 


Philadelphia Chicago San Francisco 
Boston (Halsey & Co., Inc.) Baltimore 
London Geneva 










ROBINSON & CoO. 


U.S. Government Bonds 
Investment Securities 





26 Exchange Place New York. 
Members New York Stock Exchange 





WILLIAM P. BONBRIGHT & COMPANY 


Incorporated 


14 WALL STREET. NEW YORK 
PHILADELPHIA BOSTON DETROIT 
LONDON—William P. Bonbright & Co, 

PARIS—Bonbright & Co. 


PUBLIC UTILITY SECURITIES 





P. J. Goodhart & Co. 
Bank and Trust Co. Stocks 


Members of New York Stock Exchange 





96 BROADWAY 
NEW YORK 


326 WALNUT ST. 
CINCINNATI, OHIO 





1852 Members New York Stock Exchange 1916 


Jas. B. Colgate & Co. 


INVESTMENT BONDS 
& Wall Street, 


New York 





HARPER & TURNER 


INVESTMENT BANKERS 
STOCK EXCHANGE BVICDING 
WALNUT STREET ABOVE BRQAD 
PHILADELPHIA 
Members Philadelphia Stock Exchange 








Perry, Coffin & Burr 


New York 
55 Wall St. 


Boston 
60 State St. 


We purchase entire issues 


PUBLIC UTILITY BONDS 





Allerton, Greene & King 


Cortinental & Commercial Bank Bidg. 
CHICAGO, ILL. 
RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application, 


CHARLES FEARON & CO. 


BANKERS 


Member (Nr Laphis Sock Hache 


INVESTMENT SECURITIES 
GUARANTEED STOCKS AND BONDS 








penn yivania RR. System 
ending Ral way System 
333 eceeenl St., PHILADELPHIA 






























tv 
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Foreign 





DHUTSORE: BANK 


BERLIN, W. 
BEHRENSTRASSE 9 TO 13 39 prcctge 
23(1TIARUDSZ2—-F4aMTe3\ . Saco mage disco, area ae 
- TIZOCG . ee ennn oncecee , , 
CAPITAL AND RESERVE, about $105,090,000 Capital Subscribed eee 8,500,000 
as. conaanase io fe... «oe 
Dividends @suHiGiaitgMast ten years : $5—£1 STERLING. 
12, SoVAHx #'HOB Pe 1Sigr0'F'2y712'2, 19% | NOTICE IS HEREBY GIVEN that the 
ete RATES OF INTEREST allowed for money 


BRANCHES: 


bur tel-Cues, 

oo Groce MAS Chomnite, 
Taodhe, Cologne-Mulhei ntinople, Cre- 
fold, rg, Darmstadt, Dresden, Dusseldorf, Elber- 
feild, Frankfort-on-M., 
Nuremberg, Offenbach, Paderborn, 


<o) ve Tre 
ao 


Ly HW Agen 
ea al 


esroliprog tod bstp 29isFD TOL 2iston es Ipo234 
re, 
wou ,. Jae! 


-Baneo.-Alemai..Transatlantico 
Pron Deutysits veBerebeidetie BaniKeyo?-0* 


CAPITAL 423,000 
-M.30. 000.000) 


RESERVE ______ $2,272,800 
(M 9,546,000) 


fcko bree: HERNAN, wrinine 


N, Wilhelmstrasse 71 
BRANCHES: 


ARGENTINA: Bahia Blanca, Buenos Aires, Cordoba, 
Mendoza, Rosario de SantaFé, Tucuman, 











ce 


BOLIVIA: La Paz, Oruro. 

CHILI: Antofagasta, Arica, Concepcion, Iquique, 
Osorno, Santiago, Temuco, Valdivia, Val- 
paraiso. 

PERU: Arequipa, Callao, Lima, Trujillo. 

URUGUAY: Montevideo. 

SPAIN: Barcelona, Madrid. 


BANCO ALLEMAO TRANSATLANTICO 


BRAZIL: Petropolis, Rio de Janeiro, Santos, Sao 
Paulo. 


Bills sent for collection, negotiated 
or advanced upon. 


Drafts, cable-transfers and letters 
ofcreditissued. Private codes. 





Direction der 
Disconto-Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 42-44 Behrenstrasse 
ANTWERPEN, BREMEN, ESSEN 
FRANKFORT-o-M., MAINZ, SAARBRUCKEN 
COPENICK, CUSTRIN, FRANKFORT- 0-0. 
HOCHST-o-M., HOMBURG v. d. H. 
OFFENBACH-o-M., ORANIENBURG 
POTSDAM, WIESBADEN 


LONDON, E.C. 
53 Cornhill 


CAPITAL .« « $ 71428571 
000 000 


RESERVE... about $ 28571428 
rund #4 120000000 
With the unlimited personal liability 
of the following partners: 

Dr.A.-SALOMONSOHN | H. WALLER 
M. SCHINCKEL Dr. E. MOST FR 
Dr. E, RUSSELL Dr. H. FISCHER 
F. URBIG G. SCHLIEPER 
Dr. G. SOLMSSEN 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAPITAL-.-..----------------M. 15,000,000 0¢ 
Head office: HAMBURG. 

Branches: RIO DE JANEIRO, SAO PAULO. 
SANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL... .---.-.-----------M. 10,000,000 0¢ 


HAMBURG, WITH BRANCHES IN CHILE 
BANOO DE CHILE Y ALEMANTA), ANTOFA- 
ASTA, CONCEPCION, SANTIAGO, TEMUCO 
VALDIVIA, VALPARAISO, VICTORIA: AND 
IN BOLIVIA ARCO DE CHILE Y ALE- 
MANIA, 8 ON BOLIVIANA), ORURO 


LONDON AGENTS: 




















The Union Discount Co. 


on deposit are as follows: 
At Call 2 Per Cent. 
At 3 to 7 Days’ Notice, 244 Per Cent. 


mercantile acceptances, receives money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


Anglo-Austrian Bank 


D_UP...-...------- $20,000,000 
CAPITAL PAID) iM 6 ; 
RESERVE FUND-...-.-~....------ $46,000,006 


CaNELLI, CARRARA, CATANIA, COM 


of London, Limited 


?The Company discounts approved bank and 





® CHRISTOPHER R. NUGENT, Manager. 


Established 1864. 





(1130 Million Crowns) 

Office in Vienna: I. Strauch 
Head Office in ‘Si Lombard Street. E. é: 

~~ 
in Austria-Hungary: 

pum - aK Brunn Brux, “Budapest. 
Czernowitz, Eger, Falkenau, Franzensbad " 
Gumund, Innsbruck, Johan a Kaad ag 


° 1 , , 


» _Laa, Lobositz, 
eetenbede Pardubitz, Pilsen, Pirano, ‘ 
Prossnitz, St. Poelten, Saaz, Teplitz, Tetechen. 
Trautenau, Trieste, Turn, Wels » 


BANCA COMMERCIALE ITALIANA 


Head Office MILAN 
Paid-up Capital 
Reserve 
London Office, 1 OLD BROAD STREET, £.C. 
West End Agency, 12, Waterloo Place. S.W. 
LONDON AGENTS OF THE ITALIAN TREASURY, 
BRANCHES IN ITALY: 
ACIREALE, ALESSANDRIA, ANCONA, BARI, 
83 .1G i MO, BIELLA, LOLOGNA, BRESCIA, 
BUSTO ARSIZIO, CAGLIARI, CALTANISSETTA, 
O, CREMUNA,} 
FERRARA, FLORENCE, GE OA, IVRKA, LECCR)| 
LECCO, LEGHORN, LUCCA, Mt:SSINAa, MESTR 
NAPLES, NOV ARA, ONEGLIA, PADUA, PALERMO, 
PARMA, PERUGIA, PLSCARA, PIACENZA, PISA, 
PRATO, REGGIO EMILIA, ROME, SALERNO, 
sAL.UZZO, SANT. AGNELLO, SAMPIER D’ARENA, 
SaSSAhkI, SAVONA, SCHIO, SESTRI PONENTE, 
SINACUSA, TERMINI IMERESE TRAPAN 
1REVISO, TURIN, UDINE, VENICE, VERONA, 


VICENZA, 
Agents in London for 
BANQUE FRANCAISE ET ITALIENNE POUR 
L'AMERIQUE DU SUD, 
Suenos Ayres, Rio de Janeiro,SanPaulo,Santos,&, 
Societa Commerciale d'Oriente, Tripoli. 











Fee O Oe Oe OR eee eeeraeees 


OOOO eee arenes eee sees sesees 











Swiss Bankverein 


Sch weizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva, Lausanne 


Agencies at Bienne, Aigle, Chiasso, Herisau, 
Rorschach. 


LONDON OFFICE, 43 Lothbury, E. C. 


West End Branch --.-..-....i1 xegent Street, 
Waterloo Place, S. W. 


ee @ 
Capital paid up, Frs.82,000,000 
Surplus, . Frs.27,750,000 











The National Discount 
Company, Limited 


85 CORNHILL, « « = «= LONDON, &. C. 
Cable Address—Natdis, London. 
Subscribed Capital. .............< --$21,166,625 
Pai@up Capital... .....ccéiscnubenme Gee 
Reserve Fund. ..........csssceccce 9,688,000 


($5=£1 STERLING.) 

NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows: 


At Call 2 Per Cent Per Annum. 

At 3 to 7 or 14 Days’ Notice, 244 Per Cent. 
Approved bank and mercantile bills discounted. 

Money received on de 

from time to time an 

specially agreed terms. 
Loans granted on approved negotiable securities. 


t at rates advertised | 
for fixed periods upon | 


AUSTRALIA & NEW ZEALAND 


BANK OF 
NEW SOUTH WALES 


(ESTABLISHED 1817. 


Paid-up Capita)............----.- $17,600, 

eserve Fund.-_.......-...-.----- 2.606, 

Reserve Liability of Proprietors... 17,606, 
$47,606,000 


Aggregate Assets 20th Sept., 1914.$253.965.868 
d. RUSSELL FRENCH, General Manager. 





tralian States, New Zealand, Fi Papua’ (New 
ew ; > ew 
Cupar, and London. . - 
Australian Banki Business. 

Weol and other uce Credits arranged. 
Head Office; London Office; 
GEORGE STREET, 29, THREADNEEDLE 

SYDNEY STREET, E. C. 





THE UNION BANK OF AUSTRALIA Limited 


“Established 1887 ®@ Incorporated 1880 


Capital:— 

Authorized and Issued_......--...- £6,000,00€ 

Paid-up Capital £2,600,000| To-< ————— 

Reserve Fund... £1 000 ther £3,930,00¢ 

Reserve Liability of Proprietors... £4.000,000 
Total Capital and Reserves...... £7,930,060 


The Bank has 40 Branches in VIOTORIA, 37 in 
NEW SOUTH WALES, 21 in QUFENSLAND 
14 in SOUTH AUSTRAL in WESTERN 
AUSTRALIA, 3 in TASMANIA and 42 in NEW 
ZEALAND and 1 Branch in PAPUA (BRITISH 
NEW GUINEA). 


Head Office: 71 CORNHILL, LONDON, E. C. 
Man A. O. Willis. 
Assistant Manager—W. J. issame. 


BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 


John E. Gardin 
Alvin W. Krech 
James H. Post 


Acts as Cuban correspondent of Americaa 
banks and transacts a general banking business. 


Capital. $1,000,000 


jew York Committee, 





‘| Wiiener Bank - Verein 


ESTABLISHED 1869, 
CAPITAL (fully paid) $30,395,100 
RESERVE FUNDS $9,726,444 


MEAD OFFICE, VIENNA (Austria) 
27 Vienna Branch Offices. 

Branches in Austria-Hungary 
Aussig a-E., Bielitz-Biala, 
Bozen, Brinn, Budapest, Budweis, 
Carlsbad, Czernowitz, §Drohobyez, 
Friedek-Mistek, Graz, Innsbruck, 
Jigerndorf, Klagenfurt, Krakau, Lem- 
berg, Mihr-Ostrau, Marienbad, Meran, 
Nowosielitza, Pardubitz, Pilsen Prete 
Prossnitz, Przemysl, Saizburg, &t. Pdi- 
ten, Stanislau, Tarnopol, Tarnow, Te 
litz, Teschen, Villach, Wr. Neustadt 
and Zwittau. 

Branches in Turkey 

Constantinople, Smyrna 


Hong Kong'& Shanghai 
BANKING CORPORATION ; 


Paid-up Capital (Homg KongCurrency) ... $15,000,000 

Reserve Fund {in Gold. ..$15,000,000| __ .. $33,000,000 
In Silver... 18,000,000 

Reserve Liabilities of Proprietors 15.000, 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SET- 
TLEMENTS, INDTA 


WADE GARD'NER, Agent, 36 Wall St. 


INTERNATIONAL BANKING 
CORPORATION, °.,¢, WALL ST. 


NEW YORE 
CAPITAL & SURPLUS, $6,500,000 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or 
Receive for Collection Bills on Points in 
the Orient. Issue Letters of Credit. 
Branches at London, Bombay, Calcutta, 
Singapore, Canton, Hong Kong, Manila, 
Cebu, Shanghai, Peking, Hankow, Kobe, 


~ 











PHILIP HAROLD WADE, Manager. 





DIRECTION DER_DISCONTO-GESELL- 
SCHAFT, 53 CORNHILL, E. ©. 








Yokohama, San Francisco, Panama, Colon. 
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Canadian 




















Canadian 


Mapici ipal Bands 


We invite correspondence 
Canadian Municipal 
, Debentures to yield from 


5% to 6% 
Wood ° Gandy 
& Co 


‘Toront Sas katoor, 
; Ms Conohill, London, E.C. 





















BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid eUP--- $16,000,000 





REST, ---.</...--- 16,000,000 
UNDIVIDED PROFITS, 1,262,864 
Head Office—Montreal 


H. V. MEREDITH, President 
Sir F. Williams-Taylor, LL.D., Gen. Manager 


NEW YORK AGENCY 
64 WALL STREET 


R. Y. HEBDEN, 
W. A. BOG, 
J.T. MOLINEUX, 


Buy and Sell Sterling and 1g and Continental Exchange 
and Cable Transfers; issue Commercial and Trav- 
elers’ Credits, available in any ) ot Fi the world; 
issue drafts on and make Ee ee in 

d ontoadion 


the Dominion of Canada an: 


rox, }A= 








London Offices, 47 Threadneedle St., rf Cc. 
Canadian e Woterioe Plats, Pel Mall. S. W. 
Municipal and Public Utility “nw Seer ey 
Bonds f 
NESBITT, THOMSON & CO./ tind — of | 
LIMITED A m 
INVESTMENT BANKERS Titis | Nort - oo erica 
MONTREAL, QUE. HAMILTON, ONT. Incorporated by a Charter in 1840 
Greenshields & Company |BUS% Seti-2----------"si00008 fies 
Members Montreal Stock Exchange ~ Head Office: 
5 Gracechurch Street, London, E. 0. 
Our Monthly Review New York Office: 62 Wall Street. 
of Canadian Condi- So} < mt +m } Agents 
tions sent on request, Buy and ling ne i Continental £xchange 
16 St. Sacrament St., Montreal London, Eng. a> «Ay 8 - ee yo 
Bai ts for | de Londres y Mexico, 
Foreign VAsonts foxico City and Branches © 
NATIONAL BANKIC., MEREDITH & CO., 
OF CUBA LIMITED 
Capital, Surplus and : 
se etided’ Profits - }$6,860,456 43| Bond Brokers and Financial Agents 


HEAD OFFICE—HAVANA 


OBISPO & CUBA STREETS 
Branches 
84 Galiano St., Havana 
226 —— >. St. oe ~_ ——% Havana 
x 
234 Jesus del Monte § Bt a, a 
avana 
"Ooty garrtey 
egos, Colon, 
Matanzas, Placetas, 
ae San C 
anzan to e 
Sazgua la Grande —. 
Pinar del ibara, 
pas heer E ada 
uantanamo ° 
— Clara, Remedios, 
jam ovellanos, 
saa G y. 
Gare de Melena 


Close Cru avila, Consolacion del Sur 
NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 

Sole Depositary for Funds of the Republic ot Bits 
Members American Bankers’ Association 
Cable Address—Banconac 


BOARD OF DIRECTORS. 


Cc. m . 

C. R. Hosmer, m. McM 

D.C. Macarow Bartlett McLennan 
A.B H. B. MacDougall, 
J.J. A.E. Hoit. 





. P. B. Williams, Sec. J. M. Mackie, Treasurer. 


112 St. James St. 


MONTREAL LONDON, E.C. 


46 Threadneedle St, 





Merchants’ Bank of Canada 


opted. HEAD OFFICE MONTREAL 
RESERVE — UNDIVIDED aie 
NEW YORE amgay, 63 and 65 wan St. 





any ba of the wor 
Ltd 








rot 2S eeeerate nant hid 
Adrian H. Muller & Son Canadian, Seourities 
AUCTIONEERS W. GRAHAM BROWNE & CoO. 
Office, No. 55 WILLIAM STREET 222 St. James Street 
" Corner Pine Street MONTREAL 


Regular Weekly Sales 


OF 
STOCKS and BONDS 


EVERY WEDNESDAY 


At the Exchange Sales Rooms 
14-16 Vesey Street 





— 


W. H. Goadby & Co. 


Members New York Stock Exchange 








Correspondence Solicited 





Canadian 
Government, Municipal 
and Corporation Bonds 
Dommmon Secures 
CORPORATION: LIMITED 


TORONTO. MOMTREAL.LONDON.ENG 





NO.74BROADWAY NEW YORE 


THE CANADIAN BANE 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL-----.-.--------- $15,000,008 
REST 
NEW YORK OFFICE: 
16 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 





Buy and Sell Sterling and Continental E 

and Cable Transfers. Collections made at 
points 

Travelers’ Cheques and Letters of Credit issued; 
available in all parts of the world. 


Banking and Exchense business of every de 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, B. 0. 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 





The Bank of Scotland, 
Lioyd’s Bank, Limited. 
(Incorporated 1832) 

PAID-UP CAPITAL-.---.-.---.----- $6,500,000 
RESERVE FUND.-.---......-.--.-.- 12,000,000 
TOTAL ASSETS OVER..-..-.....-.-- 95,000,000 

Head Office, Halifax, N. S. 

General Manager's Office, Toronto, Ont. 
90 es throughout C. , Newt 

Cuba, Jamaica, Porto Rico, and in Boston, Chi- 
cago and New York. Commercial Travelers’ 
Credits issued, ovelehie all parts of the world. 
— on Canada or West Indian favorably 
ted or FB by our es in the 


United States. Correspondence solicited. 
New York Agency, 48 Wall Street, 
H. F. Patterson, Agent. 


Correspondents \1 ondon Joint Stock Bank,Ltd 


Pag ondents Royal Bank of Scotland. 
THE 


ROYAL BANK OF CANADA 


Established 1869 


Capital Paid Up_..--- $11,560,000 
Reserve Funds..-..-..- $13,174,000 


Head Office. ...Montreal 
sIR EERSERS 6. HOLT, E. L. PEASE, 
Presiden’ Vice-Pres. & Gen. Manager. 


e DOMINION OF CAN- 


UBA, PORTO RICO and 
ery AN RE REPUBLIC: nJAM AIGA. Nas- 











*| sau; BARBA 
ton; TRIN MIDAD. ‘Portot Spait and San F' 
BRITISH HONDURAS, Belize; BRITISH 
GU and New Amsterdam. 


LONDON OFFICE—Bank Buildings. 
Princes Street, E. C. 


Toon William & Cedar Sts. 


Y 
New York Agen OORHERS. Agent. 





CANADIAN SECURITIES 


Government and Municipal Bonds, 
Corporation Bonds and 
Preferred Stocks, 

Bought and Sold, and Offerings Made. 


Correspondence Invited. 


AMERICAN itetas:: ee 
New York 
50 é... Se. 


N. B. Stark & Company 
MONTREAL 


Murray, Mather & Co. 
TORONTO 





Canadian 
Municipal & Government 
Bonds 


List sent on request 


A. E. AMES & CO. 


TORONTO, CANADA 


Investment Bankers Established 1889 











THE CHRONICLE 





{Voxu. 101. 











Bankers & Brokers outsive New Pork 





ST. LOUIS 








A.G.EDWARDS & SONS | 


38 Wall Street 
in St. Louis at 412 Olive Street 


SECURITIES 
of the 
CENTRAL WEST 





William R. Compton 
Co. 


Merchants-Laclede Bldg., ST. LOUIS 
111 West Monroe Street, CHICAGO 
Pine St., cor. William, NEW YORK 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 


Circulars and List on Application 








GRAND RAPIDS 


PITTSBURGH 





Jamison Coal & Coke Co. 


Donner, Childs & Woods 


wo New York Stock Exchange, 


INVESTMENT SECURITIES 


Union Bank Building, 
PITTSBURGH, PA. 


Georges 
Creek, Farmington, 5s, 1930 


Youghiogheny & Ohio Coal Co. first 
3 


6s, 193 
HP Taylor& Go. 
NEW YORK PITTSBURGH BUFFALO 





Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 
Members Pittsburgh Stock Exchange 
Commonwealth Bidg.. PITTSBURGH, PA, 








PHILADELPHIA 


Wm. G. Hopper & Co. 


STOCK & BOND BROKERS 
28 SOUTH THIRD STREET 
Philadelphia, Pa. 


W. G. Hopper H. S. Hopper 
Member Phila. Stock Ex. Member Phila. Stock Ex 











NORFOLK, VA. 


MOTTU & CO. 


Established 1892 
NORFOLK, VA. NEW YORK 
60 Broadway 


PARIS, 224 Rue de Rivoli 
INVESTMENTS 








The Preferred Stocks 
ef the 
American Public Utilities Company, 
Wisconsin-Minnesota Light & Power 
Company 
Utah Gas & Coke Company 


_ pay regular quarterly dividends. 
They are safe, profitable investments. 
Managed by 


Kelsey, Brewer & Co. 


Engineers Operators 
Grand Rapids, Michigan 





Howe, Snow, 





MONTGOMERY, ALA. 


B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 











ATLANTA 


GEORGIA STATE BONDS, 
MACON, GA., BONDS, 
AUGUSTA, GA., BONDS. 








ATLANTA, GEORGIA 








Robinson - Humphrey - Wardlaw Co. 


PROVIDENCE 


ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Elec. Lighting & Railway 
Bonds and Stocks 








BODELL & CO. 


Boston Providence Springfield 


Bonds and Preferred Stocks 
of Proven Values 


Quarterly bulletin free on request 


Richardson & Clark 


Established 1893 
11 Exchange Street, Providence, R. I. 











Dealers in 
Bonds, Stocks and Local Securities. — 


—— 











BOSTON 





PINGREE & CO. 


19 Congress St., Boston 


Public Utility Bonds 








PORTLAND, MAINE 


WANTED 
Wichita Water Co. 5s, due 1931 
St. Joseph Wat. Co. 5s, due 1941 
Shrevep. Wat. Wks. Co. 5s, due1939 


H. M. PAYSON & CO. 


98 EXCHANGE ST. PORTLAND, MAINE 











BUFFALO 





BONDS 
of the 


International Railway System 
and other 


Local Securities 


TELLER & EVERS 


314 Ellicott Square Buffalo, N. Y. 











MOBILE 





~~ 


MACARTNEY & SCH LEY 
STOCKS AND BONDS 


MOBILE, - - ALABAMA 








AUSTIN 


FULMORE & ARLITT 




















Corrigan & Berteles MEMPHIS 
. wae 2 pe age amma offer direct to investors at 
Grand Rapids, Mich. JNO. L NORTON attractive figures 

Public Utilities Securities Local Stocks and Bonds. City, County, School District 

We negotiate entire issues and purchase 86 Madison Avenue and Road District Bonds. 
Public Service properties of well- MEMPHIS, - - «- TENN. | BOX 961 AUSTIN, TEXAS 
established earnings. —- — 

NASHVILLE Ee gg OD 
, MO. $80, 000 Albany Ga., 5s, due 1945 
menses erry. we HENRY S. FRAZER Aaueaod Value, $800,000 


PRESCOTT & SNIDER 


Investment Securities. 
Municipal and Corporation 
Bonds. 


ist Nat’l Bank Bidg., KANSAS CITY 








MILWAUKEE 


EDGAR, RICKER & CO. 
INVESTMENT SECURITIES 





Southern Ice Securities 
Cumberland Telephone Bonds 
Nashville Railway Bonds 
City of Nashville Bonds 


Population, 12,000 


JOHN W. DICKEY 
AUGUSTA, GA. 

















BIRMINGHAM 





OTTO Marx & Co. 


BANKERS 
Birmingham, Ala. 





Wisconsin Corporation Issues 
WELLS BLDG., MILWAUKEE 





LOUISVILLE 


J. J.B. HILLIARD & SON 
LOUISVILLE, KY. 
BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty. 











Southern Investment Securities 


Correspondents: WALKER BROS., 71 B’wa,y N.Y; 
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EBAU ly pags (saa 
“mene BANK emus So 


©” aND TRUST ComPpaANyY © 


Southeast Corner La Salle and Madison Sts., 
CHICAGO 


Capital and Surplus; $1,750,000 


514% CHICAGO FIRST MORTGAGES 6% 
Legal Investment for Banks, 
Suitable for Estates, Trustees, Investors; &c. 
Write for Bond Circular F.25. 
Oldest Banking Housein Chicago. A StateBank. 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 


Telephones{(stomattc, $80-149 





John Burnham & Co. 
Chicago New York 





A. O. tie & Co. 


BANKERS AND BROKERS 
110 WEST MONROE STREET 
CHICAGO, ILL. 


New York Stock ange, 
New York Cotton hange, 
ew York Coffee hange, 
Members; New York ces en 
° a 


Chi Tra 
St. Louis Merchants’ Exchange. 
Municipal and 


Corporation - BONDS 
SHAPKER, WALLER & CO. 


234 SOUTH LA SALLE STREET 
CHICAGO 


A. G. Becker & Co. 


(INCORPORATED) 
COMMERCIAL PAPER 
S. W. Cor. Monroe & La Salle Sts., Chicago 


- 














Stone & WEBSTER 





SECURITIES OF 
PUBLIC SERVICE CORPORATIONS 





' STONE & WEBSTER 


ENGINEERING CORPORATION 
CONSTRUCTING ENGINEERS 





STONE & WEBSTER 


MANAGEMENT ASSOCIATION 
GENERAL MANAGERS OF 
PUBLIC SERVICE CORPORATIONS 





BOSTON 
147 MILK STREET 


NEw YORK CHICAGO 


PORTLAND ORE. 


~ MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 





Sherman R. Hall C. Hunt Lewi 


HALL & LEWIS 


Investment Bonds 


Lewis Building PORTLAND, ORE. 








LOS ANGELES 





TORRANCE, MARSHALL & CO. 


California Securities 








LOS ANGELES SAN FRANCISCO 
Coe Re, 
Edwin White R. I. Farrington 
W. 8S. Grubbs Special Partner 





White, Grubbs & Co. 


INVESTMENT BONDS 
State Savings Bank Blidg., St. Paul 


F. E. MAGRAW 
MUNICIPAL AND CORPORATION 


BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING, ST. PAUL, MINN. 


MINNEAPOLIS 


“WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 




















nal Purchesers 08 & of Cl ius cipal Bonds 
pea Seer kn ae 








INDIANAPOLIS 


BREED, ELLIOTT & HARRISON 


INDIANA 
CINCINNATI desks CHICAGO 


Investment Securities 


Traction, Gas and Electric 
Lighting Bonds and Stocks 


OTTO F. HAVEISEN & CO. 
Established 1902 
Specialists in Local Securities 
412 Fletcher Trust Building, Indianapolis 


NEWTON TODD 


Local Securities and 
Indiana Corporation Bonds & Stocks 


Fletcher Amer. Bank Bidg., INDIANAPOLIS 

















CINCINNATI 








——— 


FIELD, RICHARDS & CO. 


Municipal 
Bonds aensemais 


CLEVELAND CINCINNATI 





EDGAR FRIEDLANDER 


DEALER IN 


SAN FRANCISCO 





Pacific Coast Securities 


BONDS 


of MUNICIPALITIES AND 


CORPORATIONS 


having substantial assets 
and earning power 


WILLIAM R. STAATS CO. 


LOS ANGELES 
SAN FRANCISCO 
PASADENA 


CHICAGO 





WE INVITE OFFERINGS OF 


Sou. Pac. Branch Ry. 6s, 1937 
San Francisco & No. Pac. 5s, 1919 
San Fran. & San Joaq. Val. 5s, 1940 
Southern Pacific RR. Ref. 4s, 1955 
Spring Valley Water 4s, 1923 

and all 
PACIFIC COAST SECURITIES 


BYRNE & McDONNELL 


Members 
New York Stock Exchange 
San Francisco Stock and Bond Exchange 
Direct Private Wtre New York to San Franctsco 


60 Broadway 242 Montgomery St., 
NEW YORK SAN FRANCISCO 





Quotations and Information Furnished on 
Pacific Coast Securities 
Established 1858. 


SUTRO & CO. 


INVESTMENT BROKERS 
San Francisco ‘. erg 2 
an Fran tock an 
Bran tohecee 


410 Montgomery St. 
J. BARTH & CO. 
INVESTMENT SECURITIES 
Direct Wire to 


Herzog & Glazier 
24 Broad St., New York 


Members of the 482 CALIFO 
8. F. Stock & Bond Ex. SAN FRAN 





NIA ST., 
Isco. 





MAX I. KOSHLAND 


Pacific Coast Securities 


Member 


San Francisco Stock and Bond Exchange 
Mills Building 


SAN FRANCISCO 


CARL RAISS & CO. 


PACIFIC COAST SECURITIES 


Members S. F. Stock and Bond Exchange 
429 California St., SAN FRANCISCO 








G. G. BLYMYER & CO. 
CALIFORNIA 
MUNICIPAL BONDS 
340 Sansome St. SAN FRANCISCO 


_———— 
> 








BUFFALO 





JOHN T. STEELE 
BUFFALO, N. Y. 


Government, Municipal 
and Corporation Bonds 





Cincinnati Securities 





S NASSAU ST, FIRST NAT. BANK BLOG, 








CINCINNATI OHIO 


SPECIALISTS IN 
Buffalo and Western New York Securities 
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Current Bond Inquiries 





J. LISMAN & CO. 


Members New York and Chicago Stock Exchanges 


30 BROAD STREET, NEW YORK 


Evansyv. & T. H. 5s and 6s 
Cin. Ham. & Dayt. 5s, 1942 


Northwestern Term. 5s, 1926 


WE DEAL IN 


Mason City & Ft. Dodge 4s, 1955 


Mob. & Ohio—Mont¢gom. Div. 5s, 1947 
Wisconsin Central Ist & Ref. 4s, 1959 
Central Vermont 4s, 1920 
Chic. & Eastern Illinois Equipments 
Maryland Delaware & Virginia 5s 


Bush Terminal 5s 


Pleasantville Valley Coal 5s, 1928 
Chic. Terre Haute & S. E. Incomes, 1960 
Fort Street Union Depot 44s, 1941 


AND ALL RAILROAD SECURITIES 








HARNICKELL & JOSEPH 


Dealers in 
High Grade Bonds 
5 Nassau Street, New York 





B. & O. Prior Lien 314s, 1925 

B. & O., So. W. Div. 344s, 1925 
Clev. Lor. & Wh. Ist Cons. 5s, 1933 
Atch. Top. & 8. F. Adj. 4s, 1995 
Chic. Milw. & St. P. Deb. 4s, 1934 





United Rys. of St. Louis 4s, 1934 
Louisv.& Jeffersonv. Bridge 4s, 1945 
Laclede Gas Preferred 

St. Joseph Lead 

New York Railways 


NEWBORG & CO. 


Members New York Steck Exchange. 
6@ BROADWAY, N. Y¥. 


Telephone 4390 Keoter. 
PRIVATE WIRE TO ST. LOUIS 





$100,000 
Los Angeles, California 


4%% School Bonds 44% 
Maturing Serially, 1925 to 1944 


Semi-annual interest payable at New York 


Assessed valuation (1914) .$422,670,080 
Bonded debt 4,299,200 
Po opulation 1910 Census, $19,198 
Official 1914 estimate, 550,000 
Legal investment for savings banks in Maine, 
Rhode Island, New Hampshire and Vermont. 
Price, Par and Interest 


Seasoncood & Mayer 


Ingalls Building, 


CINCINNATI 


WOOD, STRUTHERS & CO. 
37 Wall Street 
NEW YORK 


C.B. &Q., Ill. Div. 3s, 1949 
Norf. & West., New Riv. 6s, 1932 
Norf. & W., Ext. & Impt. 68,1934 
Lake Shore Coll. 314s, 1998 
Houst. & Tex. Cent. Gen. 4s &5s 
Colo. Spgs. & C. C. 5s, 1930 





Offerings Wanted 


Georgia RR. & Banking Co. 
4s, 5s and 6s 


JEROME J. DANZIG & CO. 


Members N. Y. Stock Exchange 
100 Broadway, New York 





WE WILL BUY 
HIGH GRADE BONDS 
MATURING 1915 AND 1916 


SAMUEL K. PHILLIPS 


421 Chestnut Street. PHILADELPHI/ 





Dayton Power & Light 5s, 1941 
Amer. Gas & Electric 6s, 2014 
Kansas Gas & Electric 7% Pref. 
Carolina Power & Light Common 


H. L. NASON & CO. 





65 Congress St., 








BOSTON, MASS. 





6 NASSAU STREET 





GARTENLAUB & CO. 


Long Island Refunding 4s_______.._______ 1949 
Southern Pacific of California 5s__________ 1937 
Rome Watertown & Ogdensburg 5s________ 1922 
Cs, oo ce cbassbsi ies... 1918 
Chicago & Atlantic Terminal 5s___________ 1918 


Minneapolis Sault Ste. Marie & Atlantic 4s_1926 
Louisville & Nashville General 6s 


Indianapolis & St. Louis 7s____._-_________ 1919 


TEL. RECTOR 9446 


1930 





WANTED 


Pere Marg. RR. Equipt. 5s 
Gulf States Steel 

Lar. Hahn’s Pk. & Pac. 6s 
Parker Cotton Mills Common 
Sheffield, Alabama, 4s 
Austin, Texas, Refundg. 4s 
Combination Bridge Co. 5s 
Emmett Irrigation Dist. 6s 
Denver Un. Wat. 5s & Stock. 
Chic. & Rock Isl. Equipts. 
Kanawha Water & Light 5s 
Watervliet Hydraulic Co. 5s 


H. C. SPILLER & CO. 


INCORPORATED 
Specialists in Inactive Bonds 


27 State Street 63 Wall Street 
Boston New York 





PACIFIC GAS & ELECTRIC CO. 
Stocks and Underlying Bonds 


COLUMBIA GAS & ELEC. CO. 
Stocks 


DOME MINES CO., LTD., 
Rights 


SUTRO BROS. & CO. 


«4 PINE &T., BEEBW YORE 
Measbers ef Rew York Stock Exchange 





We offer 
Railroad Equipment Bonds 
Mavering 1917-1928 


To yield 4.807%,—5.50% 
Send for list of offerings. 


FREEMAN & COMPANY 


Car Trust Securities 
34 Pine Street, 
uBW YORK. 


We Own and Offer 
Atlantic Coast Line Equipment 4s-.--..1919 





Baltimore & Ohio Equipment 4%4s---.--- 1920 
New York Central Equipment 4%s--1920-1922 
Southern Pacific Equipment 4%s----.-~-- 1916 


IHinois Central Equipment 448---~-1922-1925 


BULL & ELDREDGE 


SHORT TERM SECURITIES 
Street, N. Y. Tel. Cort. 682 





WANTED 


United El. of N. J. 4s, 1949 
N.J.Hud.Riv.Ry.& Fy.4s,1950 


OUTWATER & WELLS 


16 Exchange Place Tel. 20 Jersey City 
Jersey City, N .J. 














" ‘Wash. Balt. & Annapolis 5 6s, 1941 


Nashville St. 5 he 
St. Jos. Ry. Lt. Ht. % P Go. 5s, 1937 


Va. Mid., 6th Ser. 5s, 1926 
Strother, Brogden & Co. 


Members of Baltimore Stock Exchange 
Calvert & German Sts., BALTIMORE 


Chicago Securities 
Private Wire 


BABCOCK, RUSHTON & CO. 


Members N. Y. and Chicago Stock Exchanges 
NEW YORK CHICAGO 
We Buy, Sell or Quote 


Cuban-Amer. Sugar Stocks & Bds. 
Federal Sugar Common 








Com. 














Lima Locomotive Corp. 
Guantanamo Sugar 


| SLATTERY & CO. 


40 Exchange Place 
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‘om Current Bond Inquiries ass 
Short-Term Bonds : 
90a, t00 Seurets, Wiad” td Youngstown, Ohio, 4%s 
Specialists Due 1916 to 1920 Net Debt under 2%. 
To yield 44% Price on application. 
Legal Investment for 
in all 8 rage a eae ae OT iW end ll ew England Savings Banks. 
To yield 5% 
Unlisted June list on request c E. DENISON & CO. 
Geruritios The Hanchett Bond Co. BOSTON and CLEVELAND. 


HOTCHKIN & CO. 


68 Senate St.. BOSTON 44 Pine St., ‘NEW YORE 
Boston Tel. Main 466 New York Tet. John 4161 


Direct Private Telephone Between 
New Yerk and Beeston 








Charles R. Myers Hotel Co. 
Hotel Rudolf, Atlantic City 


FIRST MTGE. 6% SERIAL GOLD BONDS 
Due 1916 to 1925 inclusive | 


Price and particulars on application. 


; 
' 


‘BIOREN & CoO: 


314 Chestnut Street 
PHILADELPHIA 





W.N.COLER & CO. 


43 Cedar Street 
NEW YORK CITY 


INVESTMENTS 


High Grade Municipals Legal 
for New York Savings Banks 


To Yield 4.20% 





New Jersey Municipal Bonds 
J. S. RIPPEL 


Dealer in 


INVESTMENT SECURITIES 


766 BROAD STREET NEWARK, N. J. 
Tel. 3250-3251 Mulberry 





COL. BUCKEYE LK. & NEWARE 
ist 65s, 1921 
To Net 5.75% 


BURGESS,LANG&CO, 


BOSTON. INVESTMENTS NEW YORK /| 
50 State St . 65 Wall St. 





Mortgage Bond Company 

U. 8. Mortgage & Trust Co. 
Lawyers’ Mortgage Company 
Bank of Commerce 


FRANK J. M. DILLON 
2 Wall St.,N.Y. ‘Tel. 2840 Reotor. | 








Tax Exempt 
Guaranteed Stocks 


Zoseph Galher & Sous 


Members New York Stock Exchange 
61 Broadway New York 


DETROIT—CHICAGO 
Municipal Bonds (Exclusively) 





Savage Arms 
Hercules Powder 
Atlas Powder 
du Pont Powder 


GWYNNE BROTHERS 


25 Broad St., N. Y. Phone 3232 Broad. 





Toledo Tr. Lt. & P. Com. & Pfd. 

Cities Service Com. & Pfd. 

Amer. Gas & Elec. Com. & Pfd. 

American Light & Trac. Common 
BOUGHT—SOLD—QUOTED 


Williams. Dunbar& Coleman 


60 Wall St. *"Phone5980 Hanover New York 


Louisiana & Ark. ist 5s, 1927 
Central of Georgia ist 5s, 1945 
Kansas City Terminal 4s, 1960 
Illinois Cent., Main Line 3s, 1951 
Norf. & West., Ext. & Impt. 6s, 1934 


WOLFF & STANLEY 


27 William Street, New York 
Telephone 6657 Broad 


WANTED 


East Ohio Gas Co. First 5s, Due 1939 
Columbus Street Ry. ist 5s, Due 1932 
St. Paul City Cable Cons.5s, Due 1937 


RIGGS & McLANE 


32 South Street 
BALTIMORE MARYLAND 


STANDARD 
O 


! 
L 


CARL. H. PFORZHEIMER & CO. 


Dealers in Standard Oil Securities. 
Phone 4860-1-2-3-4, Broad. 25 Broad St., N. Y. 











Subsidiaries 
fractions 


Subs en bloc 
Old Stock 








Independent School District 


Yankton, So. Dakota 
5s 
Maturing serially, 1918 to 1930 
List of Municipal Bonds on request 


Bolger, Mosser & Willaman 
29 So. La Salle St., Chicago 





Georgia & Alabama 5s, 1945 
Georgia Caro. & North. 5s, 1929 
Florida Cent. & Pen. Cons. 5s, 1943 
Petersburg RR. Class “B’’ 6s, 1926 


BAKER, WATTS & CO. 
Calvert and German Streets 
BALTIMORE. 
Members of Baltimore Stock Exchange. 


Erie & Jersey ist 6s 

Erie RR. Equipments 

Ches. & Ohio Equipments 
Pub. Serv. Newark Term. ist 5s 


GEO. S. FOX & SONS 


Commercial Trust Building, 
PHILADELPHIA. 
Members New York & Phila. Stock 





Exchanges 


Conn. Ry. & Light 4%s, 1951 
Columbus St. Ry. 5s, 1932 
Knoxville Ry. & Lt. 5s, 1945-1946 
Memphis St. Ry. 5s, 1945 
Portland Railway 5s, 1930 
Cuban Govt. Internal 5s of 1905 


MILLER & COMPANY 


Members New York and Chicago Stock Exchanges 
29 B’way ‘Phone 3020 Rector New York 











CHMIDT &( JALLATIN 


Members of the 
New York Stock Exchange 


111 Broadway 
New York 





IMPORTANT EVENTS 


Every Saturday we publish a 
letter reviewing events of the week 
and their bearing on the market. 


Sent on request 




















'Great Northern 44s 


Illinois Central 4s, 1952-1953 


Missouri Pacific 6s 





Private Wire to Philadelphia 





*Phones 5380 1-2-3 Broad 


Toledo, Walhonding Valley & Ohio 414s 
Pennsylvania Company 34s & 4s 
Lake Shore 4s, 1928-1931 


Minneapolis & St. Louis Ist 7s 
Terminal Association of St. Louis 44s 
Milw. Lake Shore & Western 6s 
Southern Indiana 4s 
Central New England 4s 
St Louis & San Francisco Issues 
Pere Marquette Issues 


SAM’L GOLDSCHMIDT 


25 Broad Street 
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Financial 











ATLANTIC MUTUAL INSURANCE COMPANY 


New York, January 26th, 1915. 
The Trustees, 0 ee Seon ene ae pany, submit the following oliowing statement of tts affairs on 
The Company's business has been confined to marine and tnland transportation insurance. 
Premiums on such risks from the ist January, 1914, to the Bist December, 1914.......... 5,026,461 19 
Premiums on Policies not marked off lst January, 1914_...............------------...- 654,783 26 


i ah crane MAC the ts RC COT OY COE ee “5,681,244 45 
Premiums marked off from January Ist, 1914, to December 31st, 1914_.....-------------- 4,687,279 32 
=_—_—_—_——SSEE 
Interest on the investments of the empans ‘received during the year 330, a 43 
Interest on De ts in Banks an Trust Com mpanies, et omer 42,065 85 
Rent received less Taxes and pene re ee 141, O88, 74 613,417 02 
TA GU es CN aad ok eo be ree Sc nck cm debe cemeeeneee’ 2,253,324 69 
SEE... ccanvateduiienen 242,315 69 
Re-insurances..............- 372/200 31 614,516 00 
b.. 1,638,808 69 
OE Salt de ES ee ee | iain a 138,873 43 


a a al a ee eeeeamanenace 562,724 57 








A dividend of interest of Six per cent on the outstanding certificates of profits will be paid to the 
holders thereof, or their legal representatives, oa and after Tuesday the second of February next. 

The outstanding cert f the issue of 1909 will be redeemed and paid to the thereof, 
their legal representatives, on and after Tuesday the second of February next, from which date’ all 
interest thereon will cease. The certificates to be produced at the time cf payment, and canceled. 

A dividend of Forty per cent is declared on the earned premiums of the Company for the year coding 
31st December, 1914, w es are entitled to participate in di wand, for which, upon application, 
will be issued on and after Tuesday the fourth of May nex 
By order of the Board, G. STANTON FLOYD-JONES, Secretary. 








TRUSTEES. 
EDMUND i. BAYLIES, ANSON W. HARD CHARLES M. PRATT, 
OHN N. BEACH SAMUEL T; HUBBARD, DALLAS B. PRATT, 
ICHOLAS BIDDLE, THOMAS H. HUB BARD, ANTON A. RAVEN, 
RNEST C. BLISS LEWIS CASS LEDYA JOHN J. RISES 
JAMES BROWN, - WILLIAM ¥- LEFFERTS DOUGLAS RO 
JOHN C CLAFLIN, CHAR LES D LEVERICH, WILLIAM JAY Y SCHIBFFELIN, 
pa ety GEORGE H . MACY, SAMUEL 
VELAND Hi DO. et F. PALMER, WILLIAM SLOANE, 
LIUS ELDERT, Y PARISH LOUIS STERN 
Bat HARD H. EWART, ADOLF PAVENSTEDT WILLIAM A, STREET 
apie S. FRANKLIN, CHARLES A. PEABO DY, sare E. TURNURE 
. GRIGGS, JAMES H. POST, ere ICH ARD H, WILLIAMS, 
CORNELIUS ELDERT, V e-Prestdent. 
ER WOO ERASONS, 2d Vice-Prestdent. 
— CHARLES E. TAY, 3d Vice-President. 
ASSETS. 2 manee LIABILITIES. 
United States and State of New York ~ Estimated Losses, and Losses Unset~- 
(PRR GE tlie Ra RSE 670,000 00 tled in process of Adjustment. -... 2,162,711 06 
New York City, New Jom Trust Premiums on Unterminated Risks... 993,965 13 
Companies and Bank Stocks... 1,783,700 00 Certificates of Profits and Interest 
Stocks and Bonds of Rallroads...... 2, 123, "912 00 Se EEE ae ee 277,510 45 
Other Securities... .............--.. "357,095 00 neon Premiums Unpaid.......... 104,976 64 
Ppeceal Deposits in Banks and Trust Reserve for —— Sc nonomenilial we 47,993 70 
std Senki inate thls tetany 500,000 00 | Re-insurance S....nasseanl 209,323 59 
Real Estate cor. Wall and William Claims not *settied, “including Com- 
Streets and Exchange Place, con- DUNE ek nhc noccecenea 122,813 07 
CEEOL doa ncctindsacuanoun 4,299,426 04 | Certificates’ Of Profits Ordered Re- 
Real P on Staten Island (held deemed, Withheld for Unpaid Pre- 
ws of 1887)- of Chapter 481, Se: 22,556 64 
adh ET Or EP IN 75,000 00 Income’ Tax 7 eee at the Source... l, 264 4 
iS ccndontnineihcnese 941,068 28 | Certificates of Profits Outstanding... 6.986.620 
Bilis! Receivable bashetdbethebthoae 775,688 06 
Cash hands of European Bankers 
fo ay losses under policies payable 
a re 2 SRUINEE .nncsescdnnons 149,249 82 
Cash in nei mw eighal deem nein een 1,756,535 26 
po eneckscedodccbceadgadécdoce 70,000 00 
SC ———- Aso 
14,101,674 46 10,929,734 62 
—SSSSSSSSSSS= eE——S—SS—S———_ 
ee DONO @ BUIONNS ME. tie E censtbn mile rodnadassobacsaboonetacceceoqqsetiink 3,171,939 84 
Accrued Interest on the 31st day of December, 1914, amounted to__...................... 36,725 45 
Rents due and accrued on the 31st day of December 1914, acnaunted te wiktenee<cmeienienel 28,122 35 
ce due or accrued, in companies a thorized in in New York. on the 3lst day of 
I ne eeeceoamiiinh 153 649 70 
Pecaptred re-insurance premiums on Lt ae day of December, 1914, amounted to__._._.. 421 71 


d 
William Streets and pant ty Pines in excess of the Book Value given above at... eunane 96 

And the property at Staten Island in excess of the Book Value, at__........_.__._. 4 00 
The een Ss 8 valuation of Stocks, Bonds and other Securities exceeds the 


Company's val EE OS .cduuesdeataasndaabancustldiumindieoksndwcccenccadaail 1,439,952 10 
On the basis of these increased valuations the balance would be......................---. 5,383,085 11 
——————————— 











The Union Trust Company of New York has two well-equipped 
Branches for its uptown business—the 38th Street Branch in the 
heart of the busy Fifth Avenue shopping district, and the Plaza 
Branch at Fifth Avenue and 60th Street, just opposite the entrance 
to Central Park. 


The facilities of all the offices of the Company are offered to 
depositors of either Branch or of the Main Office at 80 Broadway. 


The Union Trust Safe Deposit Company, entirely owned by the 
Union Trust Company, conducts modern safe deposit vaults at 
both Branches. 


























IllinoisTrust&Savings Bank 
CHICAGO 
Capital, Surplus and Undivided Profits - $15,700,000 





Pays interest on Time Has on band at all times a variety of ex- 
Deposite, Current and Reserve oellent Securities. Buys and sells 
Accounts. Deals in Foreign Ex- Government, Munielpal and 
shange. Transacts a General Trust Business. Corporation Bonds 



























































Public Utilities 
in growing com- 
munities bought 
and financed. 
QTheir secur- 
ities offered 
to investors. 


Middle West 


Utilities Co. 


112 West Adam St. 
CHICAGO, ILLINOIS 














H. M. Byllesby & Co. 


Incorporated 


NEW YORK CHICAGO TACOMA 
Trinity Bldg. Cont. & Comm. Washington 
Bank Bidz. 


Purchase, Finance, Construct and 
Operate Electric Light, Gas, Street 
Railway and Water Power Prop- 
erties. 


Examinations and Reports 
Utility Securities Bought and Sold 








Engineers 








THE 
J‘G-WHITE COMPANIES 


KN 












Purchasers 
Contractors 
Managers 


Financiers 
Engineers 
Operators 







of Public Utility and Industrial 
Properties 


REPORTS—VALUATIONS—ESTIMATES 


43 EXCHANGE PLACE, NEW YORK 
LONDON SAN FRANCISCO CHICAGO 














Alex. C. Humphreys Alten 8. Mille 


HUMPHREYS & MILLER, Inc. 


EIGINEERS 


Power—Light—Gas 


165 BROADWAY NEW YORK 


















Alfred E. Forstall Charles D. Robison 


FORSTALL AND ROBISON 
ENGINEERS 


Investigations and Appraisals of Gas and 
Electric Properties for Owners or Financial 
Institutions. 


84 William St., NEW YORK CITY 












Mining 5 Engineers 
H. M. CHANCE & CO. 


Mining Engineers and! Geologists 
COAL AND MINERAL PROPERTIES 
Examined, Managed, Appraised 4 
Drexel Bldg. PHILADELPHIA 
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Financial 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $14,500,000 
71 BROADWAY, NEW YORK 





Ind. Bloom. & West. Ist 4s 
Louisv. & Jeffers. Bridge Ist 4s 
Mobile & Birm. RR. Ist 4s 

Tex. & N. O.-Dallas Div. Ist 4s 
Cent. Branch, Union Pac. Ist 4s 


MEGARGEL & CoO. 
35 Pine Street New York 





C. I. HUDSON & CO. 


Wos. 34:36 WALL ST., NEW YORE 


Members New York, Philadelphia and 
Chicago Stock Exchan hanges 


TELEPHONE 3070 JOHN 


Mnseellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 








The Mortgage-Bond Company 
of New York 


55 Liberty Street, 


New York 








STATEMENT OF CONDITION JULY 1, 1915 








. ASSETS LIABILITIES 
Mortgages...... $7,354,923.55|Capital......... $2,000,000.00 
U. S. and other Surplus esanbt are 400,000.00 

Bonds........ 2,503.00 Undivided Profits 158,748.26 
Mortgage Bonds. 4,871,900.00 
45,137.35 ; 
mae Recevene...9 = 105 79|Vitee. Certificates 152,443.30 
Rts 00 ewenees 165,125.78linterest Payable. 84,598.12 
$7 ,667,689.68 $7,667,689.68 
OFFICERS 
GEORGE A. HURD, President 

RICHARD M. HURD, } Vice-Pres. GURDON M. MAYNARD, Sec’y 

JULIAN D. FAIRCHILD, J. HENRY WESTON, Treas. 





























149 Broadway, New York 





PHILADELPHIA 


Weekly List 
of 


Current Bond Offerings 


will be mailed upon request. 


A. B. Leach & Co 


Investment Securities 


BUFFALO BOSTON 


105 Se. La Salle St., Chicago 
BALTIMORE LONDON 














BUSINESS PROFITS 





Established 1866 


H. F. BACHMAN & CO. 


BONDS FOR INVESTMENT 





1512 CHESTNUT ST., 14 WALL ST. 
PHILADELPHIA NEW YORK 


Members N.Y. and Philadelphia Stock Exchanges 





ESTAbLISHED 1865, 


AM KN LC 


5 Nassau St., 


MEMBERS NEW YORK STOCK EXCHANGE, 
Deal in 
Underlying Railroad Bonds 
and 


“pcmomes Guaranteed & Preferred 
Railroad & Telegraph Oo. Stocks. 





J.S. Farlee H.L. Finch W S. Tarbell 


J.$. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGP 
Brokers and Dealers in 


IY VESTMENT SECURITIES 
66 BROADWAY, NEW YORK 








SURE 


Anticipate what will happen in busi- 
ness when the war ends by kn knowing the the 
meaning “of what’ ’s s happening now. now. 
Babson’s Reports will inform you. you. 

_Avoid id_worry. __Cease depending on on 
rumors $ or _luck, <. Recognize t that all all 
action is followed “by equal 1 reaction. 
Work with a definite policy based on 
fundamental statistics. 


Particulars sent free 
Write to Dept. FO-2 of the 


a 





Babson Statistical Organization 
Advisory Building, Wellesley Hills, Mass. 


Largest” Statistical Organization of its 
Character in U. S. 





Photo-Print—24 x 30 inches 
Condensed Analysis 


ROCK ISLAND 


Credit Crisis—Cause and Cure 


oor BAY SAUTE OF sr0cK 
P MORTGA 
FINANCING TO 192 0° —_ 
A graphic stud y in manipulation and Rail- 
road finance and operation. 
By an expert—POSTPAID $1 00. 


HOWARD PUBLISHING COMPANY 
1416 So. Penn Square, Philadelphia 











St. Louis, Mo., 4s 
St. Joseph, Mo., School 44s 
Missouri Drainage 6s 


United Rys. Underlying 
414s, 5s and 6s 


Clinton Sugar Co. Ist 6s 


BOND DEPARTMENT 


Mississippi Valley Trust Co. 


ST. LOUIS 





F. WM. KRAFT 
LAWYER 
Specializing in Examination of 


Municipal and Corporation Bonds 


617-620 HARRIS TRUST BUILDING 
111 WEST MONROE STREET 


CHICAGO, ILL. 





John I Cole, Son & Co. 


EXPERT BANK EXAMINERS AND 
ACCOUNTANTS 
Auditing, Examining, Systematizing 
170 BROADWAY NEW YORK CITY 











THE CHRONICLE 





}Vou. 101. 











Trust Companies 


Financial 








Established 1857 





ORSON SMITH, President 

EDMUND D. HULBERT, Vice-President 
FRANK G. NELSON, Vice-President 
JOHN BE. BLUNT JR.., Vice-President 

P. C. PETERSON, Cashier. 

Cc. E. ESTES, Assistant Cashier. 


FRARK 3. i. ARESTRONG. President Reid, 
h & Company. 
ENOS “a. BA TON, Chairman Board of 
Directors Western Electric Company. 
CLARENCE A. BURLEY, Attorney and 
Capitalist. 
HENRY P. CROWELL, President Quaker 
Oats Company. 
WILLIAM_A. GARDNER, Cromdont Chi- 
cago & North Western Railway Co. 
EDMUND D. HULBERT, Vice-President. 
CHAINS TY te REP, Trustee Marshall 
le 











Oldest Bank in Chicago 


THE MERCHANTS LOAN & TRUST COMPANY 


OF CHICAGO 


Statement of Condition at Commencement of Business 
June 24, 1915 


com ead LIABILITIES 
Loans and Discounts-----_-_- $37,517,762 64 | Capital Stock.-_-.--.--------- $3,000,000 00 
Castemers’ jability under Pur St PEO, 2. sooo kesin 7,000,000 00 
Letters of Credit...___--_- 2,961,769 00 ivided Profits---------- 829,519 05 

Bonds an orteazes visti sheds 9,237,728 29 Reserved for Daa Inter- 
Due from Ban t and Taxes------------ 62,392 90 

and Ban iavas16,910,417 77 Lisbilits under Letters of 
Cash and Checks SED Sn nod nennccneawien 2,961,769 00 
for Clearing DG en a canccwsnenmin 60,696,316 51 

House--.-_-.-- 8,922,319 86 24,832,737 63 
$74,549,997 46 $74,549,997 46 
DEPARTMENTS 


COMMERCIAL, SAVINGS, TRUST, BOND, FARM LOAN, FOREIGN EXCHANGE 


JOHN J. GEDDES, Assistant Cashier. 
LEON L. LOEHR, Sec. & Trust Officer. 
A. LEONARD JOHNSON, Asst. Sec’y. 

F. W. THOMPSON, Mer.Farm Loan Dept. 
H. G. P. DEANS, Mer. Fereign Dept. 

G. F. HARDIE, Mer. Bond Dept. 


DIRECTORS, 


CYRUS H. McCORMICK, poeeeoat In" 
ternational Harvester Com 
save’ ro RRIS, Trustee, % "Lelter 


JOHN. Ss. RUNNELLS, President Pullman 


Com 
EDWARD L. L. "RYERSON Chairman Peere 


of Di pectors posenh h T. Ryerson & So 
son G. D, ent Marshali 


a pe 
ORSON SMITH mpanys 
ALBERT A. SPRAGUE II., Vice-President 
Sprague, Warner & Company. 
MOSES J. WENTWORTH, Capitalist. 














Semi-Annual Report 


of condition at the close of business June 30, 1915 


Resources 


Accrued Interest Receivable 


Real Estate 


$9,91 1,940.36 
30,413,934.15 
11,874,339.38 
332,964.66 
63,826.85 


$52,597 ,005.40 





Liabilities 


Surplus and Undivided Profits (earned)... 


Deposits 
Accrued Interest Payable 


Reserves for Taxes and Rent 


*Less dividend 





*6,145,049.24 
44,326,519.07 
47,942.09 
77,495.00 


$52,597,005.40 











July 1, 1913 
$19,932,008 












Three-Year Comparison of Deposits 
July 1, 1914 
$29,383,744 


July 1, 1915 
$44,326,519 




















Metropolitan Trust Company 
of the City of New York 


George C. Van Tuy] Jr., President 
49 Wall Street 


ESTABROOK & CO. 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street. NEW YORK 


SARTFORD BALTIMORE CHICAGO 





R. L. DAY & CO. 


35 Congress Street 
BOSTON 


HIGH-GRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 


Corres pondenis: 


Remick, Hodges & Co., N.Y. 





C.E. MITCHELL & CO. 


INVESTMENT 
SECURITIES 


37 Wall Street New York 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


! Wall Street 
WEW YORE 


73 Pearl Street 
HARTFORD 


53 State Street 
BOSTON 





BONDS 


SAKER, AYLING & CO 
BOSTON; 


PHILADELPHIA SPRINGFIELD, MASS, 
CHICAGO 





Curtis & Sanger 


MEMBERS 
NEW YORE, BOSTON AND CHIOAGO 
STOOK -EXCHANGES, 


Bank Acceptances 
Commercial Faper 
Investment Securities 





49 Wall Street 


Boston NEW YORK 


Chicage 
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Bank Statements 





Bank Statements 








Sse 


ESTABLISHED 1881 


GARFIELD NATIONAL BANK 


FIFTH AVE. AND TWENTY-THIRD ST. 


NEW YORK CITY 


June 23, 1915 
Capital - - - $1,000,000 00 
Surplus & Profits - 1, 284, 437 00 
Deposits - - - - 9, 452,540 00 
Total Resources -12, 122,142.00 


RUEL W. POOR President 
CHARLES T. WILLS Vice-President 
WILLIAM L. DOUGLASS, 2nd V 
ARTHUR W. SNOW, 

RALPH T. 


THORN, 
JOHN W. PEDDIE, 


A T 
Ruel W. Poor Robert J. Horner 
Samuel Adams Fred Fleitmann 
William H.Gelshenen Al it Pagenstecher Jr 
Esmond P. O’Brien 


We Solicit accounts from Ba oke Ban ior, 
Cosporations. Firms and Individual 

1 be pleased to meet or correspond with 
those contemplating making changes or 
opening new qocountn. 


Chelsea Exchange Bank 


266 W. 34TH ST., N. Y. 
HARLEM BRANCH 
135th Street and 7th Avenue 


June 30, 1915 
Capital $400,000 00 
Surplus and Profits 190,195 00 
Deposits 2,907,633 00 
Total Resources 3,497,828 00 
OFFICERS 








Hudson Trust Company 
Broadway and 39th Street, 
NEW YORE CITY. 


Statement of June 23, 1915. 
RESOURCES 


Bonds of City and State of N. Y... $904,510 50 
Sundry Stocks and Bonds_-.-.-...... 318,137 06 
N.Y. Real Estate Mortgages. 130,500 00 


Accrued Interest Receivable. _...-- 3.791 01 
Cash on Hand and Due from Banks_ 1,608,367 23 


5,102,210 26 
LIABILITIES ° 


OFFICERS. 
ELVERTON R. CRATMAN. President 
LOUIS H. HOLLOW Vice-President 
ELVERTON R. CHAPALAN President 
HENRY C. STRAHMANN Vice-President 
THOR AL RE EN Vice-President 
RICHARD A. PURDY Secretary 
J. R. EDWARDS Treasurer 


JOHN BURNHAM 
& CO. 


BONDS 
BANK SHARES 
UNLISTED SECURITIES 


La Salle & Monroe Sts., 31 Nassau St., 
CHICAGO NEW YORK 


BRANDELL KENMORE & CO. 


CCOUNTANTS 
Avuvirors 
NALYSTS 


TURKS HEAD BLDG, 














PROVIDENCE, R. I- 





$6435 Foreign Exchange Letters of Credit Cable Transfers 





THE NATIONAL BANK OF THE REPUBLIC 


OF CHICAGO 


STATEMENT OF CONDITION AT THE CLOSE OF BUSINESS 
JUNE 23, 1915. 










RESOURCES 
LOBOS .. onc ccoenenssse Secneeunetnoosctesanouceccoccsessces $16,641,454 76 
United States and Other Bonds. ..-......--..........--- 1,513,287 62 
Other Securities, ete...........................-....... 96,726 56 
Stock of Federal Reserve Bank.-.___-.....--....----..--. 90,000 00 
Cash and Exchange----....--.....----------------...-- 8,152,179 51 
Tete adnccvscncstdcdéncéddtnpondndeccmebsdoctanumnees $26,493,598 45 











RR ORE OOO REE 


Seenpie i eamationmumionnanmieebneanadennadt 



























Chae ee cn wntin<ncantaipcenbingesebocosecceccse 310,244 91 
Reserved for Taxes... _. .... -. ---. -----. ~~ ---+-- ~~ eee 12,000 00 
Currency in Circulation.....-...........---...---.-..-. 100,000 00 
Wee AGN inn dh tibsctctndddocnasbiqwodepedranseteoss 9,000 00 
Deter ca cenangisidecesccnccececetapebimitnddubs dain’ 23,062,353 54 
Vote ciks i concdescnooceniaidieeiiipwliiniinind $26,493,598 45 
OFFICERS 
JOHN A. LYNOH, President WILLIAM T. FENTON Vice-President 
ROBERT M. McKINNEY, Cashier O.H.SWAN Assistant Gashi 
JAMES M. HUR RST, Assistant Cashier WM. B. LAVIN TA. Assistant Cashier 


Assistant Cashier LOUIS J. MEAHL, Assistant Cashier 
%, WM. G. JOR: Manager Porcgn i Bond Devartmen 
ILO anager oreign Exchange Departmen 
W.L. JOHNSON, Manager Collection Department CHAS. 8S ng ACFERRAN, Auditor 








REPORT OF THE CONDITION OF 


THE CORN EXCHANGE NATIONAL BANK 


OF CHICAGO 


At the close of Business June 23, 1915 
RESOURCES LIABILITIES 


United States Bonds-...-.-..... 1,525,000 00 | Circulation ~-................. 
Other Bonds--.....-......--... 3,202,864 36 | Dividends Unpaid_.-..-.....-...-. 
Stock in Federal Reserve Bank. 240,000 00 | Deposits— 

Bank Buliding...........-.... 2,000,000 00 Banks and Bankers--......... 26,5 
Cash on Hand.-......--....--..... 7,185,399 24 Individuals -................ 36,554,799 
Checks for Clearing House---... 1,664,871 80 DE adamecoedcncccccuenennn 882,539 02 
Due from Federal Reserve Bank 3,446,829 17 
Due from Banks-.-.-.-.....--.-.. 12,909,367 43 
Due from U. S. Treasurer .--.-..- 276,000 00 


$75,179,945 22 $75,179,945 22 


OFFICERS 
ERNEST A. HAMILL, President FRANK W. SMITH, Secretary 
OHARLES L. HUTCHINSON, Vice-President J. EDWARD MASS, Cashier 
OHAUNCEY J. BLAIR, Vice-President JAMES G. WAKEFIELD, Assistant Cashier 
D. A. MOULTON, Vice-President LEWIS E. GARY, Assistant Cashier 
B. CO. SAMMONS, Vice-President EDWARD F. SOHOENEOK, Assistant Cashier 











Savings Department 


IilinoisTrust& Savings Bank 


LA SALLE and JACKSON STREETS 
CHICAGO 


Statement Commencement of Business June 24, 1915 


RESOURCES 
Demand Loans on Collateral___.___..__-_ $22,538,803 08 
Time Loans on Collateral_____._________- 27,775,061 65 
Loans on Real Estate_._.....__.______.____ 1,714,562 50 
Oter EGR 10,464,523 75 $62,492,960 98 


Deen OR Sn. eee 26,180,287 36 
nnn 23, 784, 995 80 


$112,458,234 14 




















95,542,791 34 
$112,458,234 14 
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Trust Companies 

















BROOKLYN TRUST COMPANY 


Chartered 1866 


177 Montague Street, Brooklyn 


Bedford Branch, Bedford Ave. and Fulton St. 
Manhattan Branch, Wall St. and Broadway 


Statement of Condition as of June 23, 1915 

















RESOURCES LIABILITIES 
New York State and City bonds $i. $18 702 59 Oueipal Stock..........<05558 $1,500,000 00 
Bonds and stocks........-.-. 089 48 a a Dene mono anmeel 3,000,000 00 
Real Estate................. 17 Ua ivided profits.....------. 68,840 99 
Loans on bond and mortgage. 1,584,000 00 ee non ceniieil 32,760,497 21 
Bills purchased.............. 3,748,698 98 | Certified checks_......-----. 538,332 13 
Overdrafts ol pale gf SS ANS 908 24 | Secre eas 84, 77 
Interest accrued_..........--. 358,776 60 | Reserved for taxes, expenses 
TED ME iddivencoseenades 5,761,083 85 Dt wnekmubaddovestequnn 61,068 46 
Demand loans. .-_$2,644,766 39 Interest accrued--_...-----.. 185,253 22 
Cash in vault... 3,084,206 91 Dividend payable July 1 1915. 75,000 00 
Cash in banks... 4,537,783 97 10,266,757 27 
$38,673,895 78 $38,673,895 78 


EDWIN P. MAYNARD, President 
DAVID H. LANMA 


FRANK J. W. DILLER, Vice-Presi 
WILLIS McDONALD Fe. na 


Frank L. Babbott 
Walter hd 
Samuel W 

Edgar M. Cullen 


John H. Emanod Jr. Lyman 


N, Vice-President 
ae L. ROSSITER Mi aD so gaa HORACE W 


William Hester 
Fizpocock Willian A. Jamiso 
am A. Jamison 
David H. Lanman Willis L. Ogden 
wi N. Dykman David G. Legget 
Frank 





OFFICERS 


TREDEBIOK T. ALDRIDGE, Secretary 
LLARD P. SCHENCK, Asst. 

W. FARRELL, Asst. Secretary 

C. O. BRINCKERHOFF, Asst. Sceretary 

HERBERT U. SILLECK, Asst. Secretary 


TRUSTEES 


Harold I. Pratt 
Clinton L. Rossiter 
J. H. Walbridge 
Alexander M. White 
Willis D. Wood 


Howard W. Maxwell 
Edwin P. Maynard 


Joseph E. Owens 
Robert L. Pierrepont 


Member of the New York Clearing-House Association 




















COMMENCED BUSINESS MAY 22, 1907 


FIDELIT 


TRUST 
COMPANY 


Chambers St. and West Broadway, New York City 


CONDENSED STATEMENT ON JULY 1, 1915. 


RESOURCES. LIABILITIES. 

Investments --......-----.-- $3,072,769 96 Capital. a tn $1,000,000 
Loans and Bills Purchased... 5,880,007 86 | Surplus -...--..----.------ 1,000,000 00 
Interest Accrued Receivable 101 65 Unc WS ed TEE, onwc indies 348,032 18 
Furniture and Fixtures----- 00 | Reserved for Taxes_-_--..--- 26,272 32 
Safes and Vaults_....----.-- 000 00 | Interest Accrued Payable--.- 5,945 08 
pappanges for Clearing | RET 0,000 00 
PEERUSS |... ceneacn onesie’ 722,426 31 | DEPOSITS -----.---------- 10,506,645 26 
Cash om Hand andin Banks 3,175,789 06 

$12,916,894 84 $12,916,894 84 





Samuel 8. Conover, President 


John W. Nix, Vice-President 
George Henry Sargent, V.-Prest. 


Andrew H. Mars, Secretary 
Stephen L. Viele, Asst. Secretary 


Arthur W. Mellen, Asst. Sec. and E. Tilden Mattox, Asst. to President 


Trust Officer 


MEMBER OF THE NEW YORK CLEARING HOUSE ASSOCIATION 











CONDENSED STATEMENT OF CONDITION OF 


The Plainfield Trust Company 


PLAINFIELD, N. J. 
JULY Ist, 1915 


ASSETS 


Loans and Investments.$4,717,557 25| Capital Stock________ 
87,902 14| Surplus and Undivided 


23,482 28| Profits _..-.....__- 
797,264 80 Accrued Interest_____ 


Cash and Reserve... 


LIABILITIES 
$100,000 00 


293,104 77 
9,186 99 
eo ncnceen 5,223,864 71 





$5,626,156 47 


O. T. WARING, President 


AUGUSTUS V. HEELY, Vice-President 
. HERBERT CASE, Vice-President 
J 








$5,626,156 47 


OFFICERS 

De WITT HUBBELL, Secretary & Treasurer 
F. IRVING WALSH, Asst. Secy-Treasurer 
A. H. KIRBY, Assistant Treasurer. 


Bank Statements 





(No. 1,461.] 
REPORT OF THE CONDITION OF 


THE NATIONAL CITY BANK 


of New York, at New York, in the State of New York, 
at the close of business June 23, 1915: 


RESOURCES 
Loans and discounts_-............--. $196 359,706 31 
et liability under letters of 
Sheen ls dis ahha. au gmieuhianetanin 8,418,866 31 
Overdnaiia, secured and unsecured - - 74 
U. 8. bonds to secure circulation... _.-- 3,362,750 00 
U. 8. and other bonds loaned_-_..._-.--. 2,985,500 00 
fe eee ee a 56,469 
Bonds, securities, &c_.-...-........- 36,899,751 93 
Capital set aside for South American 
EE TE RT RR TE 2,000,000 0 
Stock of Federal Reserve Bank... ._...-. 1,500,000 00 
purchased with agreement 
OR Ta chu. .cavebinbbuatis «po 115,000 00 
Banking house, furniture and fixtures... 5,000,000 00 
Due from banks and bankers..___-_-_- 17,178,523 85 
Country checks, other cash items and 
fractional currency..............-. 157,001 6 
Exchanges for Clearing House.-__..... 22,119,769 65 
Checks on other banks in this city__-- 992,633 17 
Notes of other national banks... -. 829,200 00 
Federal Reserve notes............... 894, 00 
Lawful reserve, viz.: 
Specie in vault__-__-_- $102 ,580,266 30 
Legal-tender notes in 
Wak ck. 3,194,250 00 
Deposit in Federal 
Reserve Bank.... 32,925,433 12 
—————————- 188, 699 ,949 42 
GAG WOM snvedc cutis iccweniwwece 3,840,573 19 
Redemption fund with U. S. Treasurer 
(5% of circulation) ................ 168,137 50 
Due from U. 8. Treasurer...........-. 17, 00 
Totals cede cdi Suse Sod soko doen $441,095,406 81 
LIABILITIES 
Capital stock paid in............--.. $25,000,000 00 
Surplas Te. ss - tii apvocdes 25,000,000 00 
Undivided profits, less expenses and 
EE ERLE BRN 11,933 464 60 
National bank notes outstanding~- ~~. -. 3,362,750 00 
Due > banks and 
REE S. : $172,308 360 75 
Dividends unpaid ----.- 1,310 00 
Individual deposits sub- 
ject to check... .-- 174,289,805 70 
Demand certificates of 
SS. ob Che cone 875,479 61 
Certified checks----.- 5,495,629 77 
Cashier's checks out- 
ee 4,853,526 40 
Time deposits... .-.-.- 833 ,633 78 
Time certificates of de- 
ib epbaaiate naes 513,637 65 
—————_ 359,171 383 66 
U. 8. and other bonds borrowed_.- ~~. 5,592,150 00 
Bills payable, including obligations 
representing money borrowed--. --.-. 1,664,844 51 
Acceptances based on imports and ex- 
POT .. iiiecimin Guide da Sukie ci ccwcts 1,637,659 69 
oe SRS ea te ees 6,860,755 11 
Other MaDMscksiodedsdsccsccckcsd 872.399 24 


TOR ci dddtnctitie sd vetacnactstic $441,095,406 81 
State of New York, County of New York, ss.: 

I, G. EDWIN GREGORY, Cashier of the above- 
named bank, do solemnly swear that the above state- 
ment is true to the best of my knowledge and belief. 

G. E. GREGORY, Cashier. 

Subscribed and sworn to before me this 30th day of 


June, 1915. 
EDWIN F. COREY, Notary Public, 


New York Co. 
Correct—aAttest : 
E.P. SWENSON, }) 
MOSES TAYLOR, }Directors. 
J.P. GRACE, ) 


REPORT OF THE CONDITION OF THE 


FIRST NATIONAL BANK 


of New York, at the close of business June 23d, 1915 : 


RESOURCES 
Discounts and time loans.............. $57,574,579 75 
United States bonds on hand_.._....-. 9,840 00 
U. 8. bonds to secure circulation. ---_--_-. 5,077,000 00 
U. 8. bonds to secure U. 8. deposits_-__. 1,000 00 
Bonds, securities, &c_...........-.-... 50,442,290 80 
Customers’ liability account acceptances 750,000 00 
DE EOn pencccccagnpasnidiwass 1,750,000 00 
ee $16,050,492 57 
Legal-tender and bank- 
Midna wee enen css 804,045 00 
Due from Treasurer of 
United States........ 39,647 40 
Exchanges ............. 7,297,710 20 
Due from banks........ 195,331 42 
Demand loans....-..... 26,605,278 65 
Due from Federal Reserve 
aay es oe 10,109,531 07 
———— 61,102,036 31 
$176,706,746 86 
LIABILITIES 
CE « woccnccccghindatbdictheneccen $10,000,000 00 
PORIIS .ncccocnccShutebsatectbtoccens 15,000,000 
le wiahbuaduadqcgngagdoquiengonds 6,470,503 95 
CUCU. 6g pote sink cb oo ogni ge cans 5,077,000 00 
Deposits, banks_--.--..-.- $82,373 452 96 
Deposits, individuals.... 54,898,437 23 
Deposits, United States. _ 1,000 00 
137,272,890 19 
ss atadeennnadiaacebus 325,000 00 


311,352 72 
,500,000 00 
750,000 00 


$176,706,, <0 8* 
I, 8. A. WELLDON, Cashier of the above-named 
bank, do solemnly swear that the above statement is 
true to the best of my knowledge and belief. 
8. A. WELLDON, Cashier. 
Subscribed and sworn to before me, June ‘30th, 1915. 
HERBERT F. CHRISTIE 
Notary Public N. Y. Co., No. 85. 




















Correct—A ttest : 
FISHER A. BAKER.) 
A. C. JAMES, } Directors. 
C. D. BACKUS, 
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Bank Statements 


Trust Companies 





(No. 733.] 
REPORT OF THE CONDITION OF 


NATIONAL BANK OF CON- 
MERCE IN NEW YORK 


at New York, in the State of New York, at the close 
of business June 23, 1915: 


RESOURCES 


Loans and discounts _-_ $147 ,484,593 60 
Customers’ liability un- 

der letters of credit 

and acceptances.... 7,088,288 23 


I, te is dene aleneiet nai $154,572,881 83 
U. 8. bonds deposited to secure circula- 
3,945,000 00 


Bonds, securities pledged 
as collateral for State, 
or other deposits or 
$475,000 00 
other than 
. bonds owned 
unpledged 16,092 ,648 50 


Total bonds, securities, &c_.........- 
Subscription to stock of 
Federal Reserve Bank $2,100,000 00 
Less amount unpaid. 1,050,000 00 


16,567 ,648 50 


1,050,000 00 
2,000,000 00 
12,917,168 64 
86,053 14 


409,702 80 
12,027,277 44 


Checks on banks in the same city as 

re, on ae aahaow 
Exchanges for Clearing House---.----- 
Outside checks and 

other cash items-_-_. $15,513 34 
Fractional currency, 

nickels and cents... 857 10 

16,370 44 
674,750 CO 
314,750 00 


24,724,406 50 
3,873,625 00 


Lawful money reserve in bank : 
Total coin and certificates. _-......- 
Legal-tender notes_-.............. 
Redemption fund with 
U. 8. Treasurer (5% 
on circulation) _.--.-.-. 
Due from U. 8. Treas- 


$197,250 00 
72,000 00 
RmQeeees ‘BECTON Lae. . oo pe ccsccces 370,320 89 
Customers’ obligations account bank's 
contingent liability................ 800,000 00 


TOR. cncctcnibiwadedccancssatise $235,419,205 18 


269,250 00 


LIABILITIES 
Capital stock paid in................ 
Surplus a Send 


Undivi 
profits $7,336,497 91 


Reserv 
for taxes 618,409 64 
Reserved 


for in- 
terest . 50,479 21 
—————-__ $8, 005,386 76 
Less current expenses, 
interest and taxes 
paid 


162,2 476 
—_———_————_ 7,843,182 00 
Circulating notes... .. $3,945,000 00 
Less amount on hand 

and in Treasury for 
redemption or in 
transi 57,000 00 

3,888,000 00 


d 
Lacnbageocee $94,339,489 02 
13,389 50 


77,374,522 42 
Certificates of deposit 
due in less than 30 


977,191 73 
3,569,338 97 


nel ads 3,680,304 39 
Time de =: 
Deposits subject to 
30 or more days’ 
notice 
— 180,079,236 03 
3,467,587 35 


3,638,258 13 
702,941 67 
Liabilities other than those above stated 800,000 00 


BOM cncastidsadcsisksdssscended $235,419,205 18 


State of New York, County of New York, ss.: 

I, STEVENSON E. WARD, Cashier of the above- 

named bank, do solemnly swear that the above state- 
ment is true to the best of my knowledge and belief. 
STEVENSON E. WARD, Cashier. 

Subscribed and sworn to before me this thirtieth 


day of June, 1915. . 
E. H. CALLANAN, 
Notary Public, Kings County. 
Certificate filed in New York County, No. 47. 
Correct—Attest : 
JAMES N. JARVIE, | 
H.W.de FOREST, }D 
H. B. THAYER, J 


irectors. 









COMPANY 


Acts as Trustee and 
Agent for Persons and 


Corporations. 











CHARTERED 1853 


United States Trust Company 
OF NEW YORK 


45 and 47 Wall Street 


Capital . ° . . . $2 ,000 ,000 .00 
Surplus and Undivided Profits, 14,202,414.98 





STATEMENT 
Showing its condition as of the morning of the first day of July, 1915 
RESOURCES. LIABILITIES. 
Cash in Vault and in Banks__--.- $11,908,574 60 | nee Stock...........------- $2,000,000 00 
Real Estate—Banking house and — —__| Surplus.......-....-..-.------- 12,000,000 00 
other real estate owned___-..-- 1,195,000 00 | Donveae Pes oo. ec iwica 2,202,414 98 
Bonds and Mortgages.......--.- 3,381,625 00 | Deposits in Trust_........---- 65,404,613 16 
Loans on Collaterals_..........- 43,977,285 50 | Interest Accrued on Deposits. ---.. 619,560 14 
Bills Purchased.-.........----.-- 10,088,970 53 | | Rebate Interest on Bills Purchased 40.297 07 
New York City and other Bonds | Reserved for Taxes and Expenses. 178,000 00 


and Securities at market value, 
being more than the book value 


11,468,840 00 | 
424.589 70 


$82,444,885 35 | $82,444,885 35 
Dividend of July 1, 1915 ($500,000) charged to Profit and Loss, and not included in above statement. 





EDWARD W. SHELDON, President. 


WILLIAM M. KINGSLEY, Vice-President. WILFRED J. WORCESTER, Secretary. 
WILLIAMSON PELL, Asst. Secretary. CHARLES A. EDWARDS, 2d Asst. Secretary 





TRUSTEES 
JOHN A. STEWART, Chairman of the Board. 


William Rockefeller, Lyman J. Gage, Arthur Curtiss James, Cornelius N. Bliss Jr., 
Prank Lyman, Payne Whitney, William M. Kingsley, Henry W. De Forest, 
James Stillman, Edward W. Sheldon, Wm. Stewart Tod, William Vincent Astor, 
John J. Phe'ps, Chauncey Keep Ogden Mils, Chas. F. Hoffman, 
Lewis Cass Ledyard, George L. Rives, Egerton L. Winthrop, William Sloane. 














CENTRAL TRUST COMPANY 


OF NEW YORK 
54 Wall Street 


BRANCH: FORTY-SECOND STREET AND MADISON AVENUE 





Statement of Condition at the Close of Business June 30, 1915 














| RESOURCES LIABILITIES 
| Bonds & Mortgages $443,893 70 Capital Stock $3,000,000 00 
| Public Securities, Surplus 15,000,000 00 
Market Value 17,370,997 74| Undivided Profits 1,046, '573 17 
Other Securities, *Dividend payable July 1, 1915, 
Market Value 27,957,624 94 charged to Profit and Loss and 
Loans 58,732,984 11 not included in this Statement. 
Real Estate 1,341,936 24 | Deposits 129,939,627 50 
Accrued Interest 1,075,497 09 | Reserved for Taxes 226,917 32 
Customers’ Liability Accrued Interest 277,757 42 
on Acceptances Secretary’s Checks 47,664 39 
(see Liabilities per Acceptances 1,500,000 00 
Contra) 1,500,000 00 
Cash on Hand and 
in Banks 42,615,605 98 
Total $151,038,539 80; Total $151,038,539 80 
OFFICERS 


JAMES N. WALLACE, President 
E. FRANCIS HYDE, Vice-President DUDLEY OLOOTT, 2d Vice-President 
GEORGE W. DAVISON, Vice-President FRANK B. SMIDT, Vice-President 
MILTON FERGUSON, Secretary 
Cc. P. STALLENEOHT, Asst. FREDERIO J. FULLER, Asst. Secy. 
OSCAR L. COLES, Asst. Secretary 


FORTY-SECOND STREET BRANCH 
F. WM. KNOLHOFF, Branch Manager F. J. LEARY, Assistant Manager 
H. C. HOLT, Assistant Secretary 
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Bank Statements 








Bank Statements 








[No. 3415.] 
Report of the condition of the 


SEABOARD NATIONAL BANK 


at New York City, in the State of New York, 
at the close of business, June 23, 1915: 


RESOURCES 


Loans and discounts (notes held in bank)$26,798,912 86 
U. 8. bonds deposited to 
jae circulation (par 


isn digo Baa tinad ,000 00 
Uv. ‘3. "bends loaned... 165,000 00 
TE Wie. WORE. cdcedesnasessnes 605,000 00 
Other bonds loaned. -.---- $133,265 00 
Securities other than U. 
bonds (not including 
stocks) owned Bam om | 1,071,210 12 
Total bonds, securities, etc.........- 1,204,475 12 
Subscription to stock of 
Federal Reserve Bank... $180,000 00 
Less amount unpaid_.---_-_- 90,000 00 
$90,000 00 
All other some, ©, Stating 
premium on same-..--.-. 4,205 00 


oe 94,205 00 

Due from Federal Reserve Bank-----.-.- 3,216,673 47 
~ from banks and bankers (other than 

I abies th ica teal bein nteaseendi nine dinars 257,247 42 
Cnecks on wy ded in the same city or town 

as reporting bank_..............-.-.- 92,734 90 


Exchanges for Chanting House......... 4,816,899 27 


Outside checks and other 








CE Mi odnwaccosce $3,521 81 
Fractional currency, nick- 
el and cents.........-. 1,442 02 
oe 4,963 83 
Notes of other national banks-_--_--.--.-. 76,575 00 
Federal Reserve notes____........-.-- 2,250 00 
Lawful money reserve in bank: 
Total coin and certificates.........-.- 4,834,300 75 
Legal-tender notes._._........-..--. 1,496,845 00 
ye fund with U. 
Treasurer (not more 
wh. 5 per cent on circu- 
TA TTT $22,000 00 
Due from U. 8. Treasurer_ 35,000 00 
a 57,060 00 
SE MI. o chocakaesccccdnkecoe 31,883 33 
Customers liability under letters of 
SE ci vindccssbesddiaenebhinwewhas 2,547 50 
WEE kik vias cnn se $43,592,513 45 


State of New York, County of New York, ss.: 





LIABILITIES 
Capital stock paid in.........-....... $1,000,000 00 
Serene fend.........-<<sccgeoes 2,000,000 00 
Undivided profite_....-- $1,030,087 67 
Reserved for taxes. ..-.-- 18, 
$1,048,087 67 
Less current expenses, in- 
terest, and taxes paid-- 174,552 95 
—_—_—_—_— 873,534 72 
Circulating notes- - - - ---- $440,000 00 
Less amount on hand and 
in Treasury for redemp- 
tion or in transit__.-..- 35,002 50 
—_—_—_— 404,997 50 
Due to banks and bankers$19,400,111 27 
Demand deposits 
Individual i aapectes sub- 
ject to check.-.-.-.--- 16,215,833 30 
Certificates of deposit 
due in less than 30 
ttintadhnows 1,258 90 
~—— held for accep- 
| EE 2,916,892 98 
Cashier’ s checks out- 
SI aceek a doaoesie 676,204 53 
——————. 39,210,300 98 
Time deposits: 
Certificates of deposit due on or after 
LT « anncncscescoseanne 100,000 00 
Income tax withheld---.............. 1,132 75 
Letters of credit guaranteed.......... 2,547 50 
ED isenctas _ $43,592,513 45 


I, W. K. CLEVERLEY, Cashier of the above-named bank, do solemnly swear that the above 
statement is true to the best of my knowledge and belief. 


W. K. CLEVERLEY, Cashier. 


Subscribed and sworn to before me this 29th day of Jape. 191 


5. 
HAS. C. FISHER, Notary Public. 


Correct—A ttes 


EDWARD ou span 
9 H. EEN, 


"| Directors. 
Co. FOLGER 











ESTABLISHED 1887 


Lawyers Title & Trust Company 


Member of the New York Clearing House Association 


160 BROADWAY, NEW YORK 
44 Court Street, Brooklyn 





ASSETS 

Company’s Buildings 
160 Broadway, N. 
Y., 188 Montague 
St., Brooklyn, and 


367 Fulton St., Ja- 

RE $3 ,054,810 00 
Other Real Estate____ 480,443 02 
Bonds and Mortgages. 7,630,089 28 
Stocks and Bonds._.. 5,517,470 06 
Loans on Collateral 

and Bills Purchased. 4,271,010 86 
Interest Accrued Re- 

GND bb oe. owe 296 ,064 62 
Accounts Receivable 

for Search, ‘Title 

Ps con cna 130,641 68 
Exchanges for Clear- 

BE MOUND. 2ncnsnse 1,667,513 10 
Cash on Hand and 

im Banks......... 2,996,931 53 





$26,044,974 15 





STATEMENT JUNE 30, 1915 





LIABILITIES 
Capital Stock_______ $4,000,000 00 
Surplus and Undivid- 
5,075,903 28 
15,406,342 26 
65,543 83 


TA aR 
Certified Checks.___ 
Officers’ Checks Out- 


standing__________ 1,257,740 18 
Taxes and Rent Ac- 

erued, Payable____ 108,392 19 
Interest Accrued, Pa, - 

a 26,563 42 
Reserved for Current 

Expenses and Con- 

gencies __.________ 54,488 99 
Dividend Payable, 

July 1, 1915______ 50,000 00 





$26,044,974 15 














REPORT OF THE CONDITION OF 


THE BANK OF AMERICA 


at the close of business on the 23rd day of June,1915. 
RESOURCES 
Stock and bond investments, viz.: 
Public securities (book value, $53,- 


445 20), market value_____...-.-- $81,,600 00 
Private securities (book value $4,- 

290,154 89) market vaiue__....--- 4,152,000 09 
Se ee ee 900, 00 
Loans and discounts secured by bond 

and mortgage, deed or other real 
GRD . Sinn cn dddcewecoaseces 5,000 00 
Loans and discounts secured by other 
ae ot ne ceca 14,229,130 21 
Loans, discounts and bills purchased, not — 
secured by collateral............--. 11,020,978 74 
a ea ie 2,904 81 
Due from approved reserve depositaries, 
less amount of offsets... $216,053 03 
Due from trust companies, 
banks and bankers, not 
included in 
BUD. ciaicventectanheethintpiiaiaiaete 595,229 24 
811,282 27 
hist ntintinieeubbbinnies a cipahipe.e tial 4,605,798 43 
United States legal tender notes and 
notes of national banks..........-.-.-. 1,609,880 00 
Reserve notes. ............... 30,500 00 
Cash items, viz.: 
Exchanges and checks 
for next days clear- 
LITE FOS EDS $9,341,068 58 
Other cash items---_--... 911 03 
9,896,979 61 
Other assets, viz.: 
Accrued interest not entered on books at 
close of business on above date_-_-...-. 82,300 00 
Wess adcudcésiaddassndebeacwesde $47,428,354 16 
LIABILITIES 
RE Ea, et $1,500,000 00 
Surplus on market value— 
Surplus fund_--.....-.. $6,000,000 00 
Undivided profits. -.-.-.- 239,747 99 
———————_ 6 239,747 99 
Surplus on book value. --..$6,307,847 99 
Deposits— 
Due New York State 
Savings Banks-- ~~... $4,911,482 23 
Deposits subject to 
SI sive dh lth ait enis deo ae 16,635,813 47 
——, certificates of 
(A SS ae 528 58 
Cashier’ ' Pacis outstand- 
i iaihebibenteenan 391,859 02 
Certified checks_.-.-.. eee 24 
Unpaid dividends_----. 7 00 
Due trust companies 
banks and bonkers...12 ,058 ,386 63 
TWetel GeOets.... .cncacdscasectu 39,648,206 17 
Other liabilities, viz.: 
Accrued interest not entered on books 
at close of business on above date_- 40,400 00 
WE cbca deb dsagedsdenscaumusucnn $47,428,354 16 





REPORT OF THE CONDITION OF 


THE HANOVER NATIONAL 
BANK OF THE CITY 
OF NEW YORK, 


at New York, in the State of New York, at the close 
of business June 23d, 1915: 


RESOURCES 
Loans and discounts................--. $81,634,786 38 
0 ae Lae ae 1,170 98 
U.8. bonds to secure circulation - -_--.-._-_ 375,000 00 
U.8. bonds to secure U.S. deposits. -_-__ 150,000 
Bonds, securities, &c................. v 


cde tameaceakcnscheaian 
Due from banks and bankers------..... 
Checks and other cash items... 
Exchanges for Clearing House _-_ 
Notes of other national banks- - - 
Federal Reserve notes_-.......- 
Nickels and pennies._................ 

Di icicdestihi ab ahendankinsssonus 
Bee CORGSE GUCEE. 6 non cccscdsdccaccce 
Due from Federal Reserve Bank of New 





Redemption fund with U.S. Treasurer. _ 


Due from U. 8. Treasurer (other than 
Gar ME Heb deat dwddscccdismondave 136,000 00 
$148,270,525 57 

LIABILITIES. 

Capital stock paid in................. $3,000,000 00 
PT cctnciandédaeaddéwudacace 14,000,000 00 

Undivided profits, less expenses and 
Rd wrasd.n thane <on ack eeodnnilnd 1,389,391 85 
National bank notes outstanding. --.-_-.- 305,000 00 
SE edckcccensavasseace 1,519 00 


Individual deposits sub- 
ject to check__-....-.-.- $30,326,897 34 
Demand certificates of 
1,237 27 


8,938,578 51 
Cashier's checks outstand- 
thse dedbban's patene 4,009,382 47 
—————— 43 276,095 59 
Due to other national 

BOE b6 6 we coscccuss a $33,591,286 62 

PE vidshebhes eae 18,242,134 06 
Due to trust companies 

and savings Sone... 34,220,528 61 





86,053,949 29 
United States deposits..............__ 150,744 07 
Ss ctemasicaconccéeaum 93,825 77 


$148,270,525 57 
State of New York, County of New York, ss.: 

I, WILLIAM WOODWARD, President of The 
Hanover National Bank of the City of New York, do 
solemnly swear that the above statement is true, to 
the best of my knowledge and belief. 

WILLIAM WOODWARD, President. 

Subscribed and sworn to before me this 29th day of 


June, 1915. 
W.I. THOMAS, Notary Public, id 
New York County. j 


a 


vad 


Correci—Attest ° 
E. HAYWARD FERRY, 
JNO. J. RIKER, 
ERNST ISELIN, 


4 | Directors 
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Bank Statements Bank Statements 
[No. 1,499. i 
REPORT OF THE CONDITION OF [No. 1290.] 


THE CHEMICAL NATIONAL 
BANK OF NEW YORK 


at New York, in the State of New York, at the close 
of business June 23d, 1915. 

RESOURCES. 
Loans and discounts (notes held in bank) $28,203,901 84 
Overdrafts: 








DR tn «ik wdhinacienn sane de $133 53 
WIN danbadabodooabass 832 40 
_—- 965 93 
U. 8. bonds deposited to secure circula- 
gL ee a 450,000 00 
Securities other than U. 8S. bonds (not 
including stocks) owned unpledged--- 545,500 00 
Subscription to 
stock of Fed- 
eral Reserve 
a $600,000 00 
Less amount 
unpaid ---.. 300, 00 
———-$300,000 00 
All other stocks, including 
premium on same-.-...... 109,234 59 
— 409,234 59 
ee ROUND. <a « cick odaeaeessn~ oda 910,000 00 
Due from Federal Reserve Bank------- 2,442,678 54 
Due from banks and bankers (other than 
ENGR ocdleccesdimecesuscegiibeces 384,486 63 
Checks on banks in the same city or town 
On sepertin’ WOOK... «6 < ose de. doe dns 74,471 28 
Exchanges for Clearing House----_.-_--- 1,844,532 30 
Outside checks and other 
ee SE, cuiccasccaate $28,628 71 
Fractional currency, nick- 
els and cents........-.- 5,450 52 
———-- 34,079 23 
Notes of other national banks----_--_--_- 52,500 00 
Lawful money recerve in bank: 
Total coin and certificates__...._-.-- 7,634,844 00 
Legal-tender notes_._...........-.-.- 380,665 00 
Redemption fund with U. 8. 
Treasurer (not more than 
5 per cent on circulation). $22,500 00 
Due from U.8. Treasurer... 60,000 
82,500 00 
$43,450,359 34 
LIABILITIES. 
Capital stock paid in..............--.. $3,000,000 00 
NE, ois ede ne cawnobanectbe 7,000,000 00 
Undivided 
profits __.-_-. $959,971 17 
Reserved or 
Pe 63,772 69 
—————-$1 ,023 743 86 
Less current expenses and 
Onnes PAI... ccecncce 31,813 68 
—_——-———- 991,930 18 
Circulating notes_-_--.-..-- $450,000 00 
Less amount on hand and 
in Treasury for re- 
demption or in transit 1,000 00 
—_ 449,000 00 
Due to banks and bankers. _........-.. 3,816,519 60 
SCR 6 bw ckhicdcsesictcnds 75,567 50 


Demand deposits: 
Individua deposits su 
ject to check.-..-.-..- > 526, 868,265 51 
Certificates of deposit 
due in less than 30 


ae 100,300 00 
Certified checks --.-.--.-. 632,038 85 
Cashiers checks out- 

RE 222,266 23 

———— 27, ,822,,870 59 
Time deposits: 
Certificates of deposit 

due on or after 30 

GHB. 2. niactinéadue- $25,000 00 
Deposits subject to 30 

or more days notice. 150,000 00 


—_——_—_——_- 175,000 00 

State bank circulation outstanding ----- 10,838 00 
Dt Pi cansacdgeeboenhannd 106 ,640 50 
Federal income tax withheld_-........-. 1,992 97 
$43,450,359 34 


State of New York, County of New York, 8s.: 

I, FRANCIS HALPIN, Cashier of the above-named 
bank, do solemnly swear that the above etatement ic 
true to the best of my knowledge and belief. 

FRANCIS HALPIN, Cashier. 

Subscribed and sworn to before me this 30th day of 


June, 1915. 
EDWD. P. BROWN, 
Notary Public. 
Correct—A ttest: 
A. D. JUILLIARD, 
ARTHUR ISELIN, }Directors. 
WM. H. PORTER, 





Second National Bank 


Fifth Ave. and 28th St., New York 
Report of Condition June 23, 1915. 


RESOURCES 
gens, discounts & tavestengate....615, 518,167 49 
8. bonds & other securities 
secure circulation & U. 8. Tanue 785,000 00 
DORR ONG. is ncucaotdibdas 1,171,950 99 
Due from banks_............... 584,538 87 
5% —— eG 34,250 00 
Reserve in Federal Reserve Bank... 1,016,643 37 
ash & Exchanges for Clearing 
Ci abi wae ceetebendtina 2,191,346 04 
$19,301,896 76 
LIABILITIES 

8 A anne A ect gl $1,000,000 00 
Surplus & undivided profits...... 3,158,109 49 

Reserve for taxes. ............... 9,397 3 
a i IN De Ala Fe 685 ,000 00 
PO id ncn weiaiinis eaten 13,368,610 99 
U. 8. bond account.............. 835,000 00 
Other liabilities...__._....._...- 245, 8 76 
$19,301,896 76 

WILLIAM A. SIMONSON, President 

EDWARD H. PEASLEE, Vice-President 

ona PABST, Cashier 

CH . CASE, Asst. Cashier 

ARTHUR L. BURNS, Asst. Cashier 








REPORT OF THE CONDITION OF 


The Citizens Central National Bank 


of New York 


at New York City, in the State of New York, at the close of business June 23, 1915: 














Ree LIABILITIES. 
Loans and discoun Capital stock paid in............. 2, ’ 
(notes held in bank) $22, 933,010 19 ey WES cesee ca cekieins oo Shenae 0 
Customers’ liability Undivided profits. . $871,594 58 
under letters of Reserved for taxes. 22,961 40 
GE eévcees eee 826,380 28 Reserved for interest : 
unearned on bills 
Total loans ....... occ cece ees o $28,209,390 47 discoun ; 
Overdrafts, unsecured ...++++e+++> 1,146 02 | Reserved =. depre- 200,000 00 
U. 8. bonds deposited — - securi- 
to secure circula- CE! ne c'teid b6s ses 100,000 00 
pe... Ws wares .. $1,655,100 00 eailiniiadacicscens 
urities other than 1,194,355 
U. 8. bonds (not Less current ex- carats: 9 
including stocks) penses, interest, 
owned unpledged.. 297,830 19 and taxes paid.. 156,691 39 
Subscription ———————-_ 1,037, 864 59 
to stock of Circulating notes 1,655,100 00 ; ’ 
Federal Re- Less amount. on 
serve Bank$243,000 hand and in Trea- 
Less amount sury for redemp- 
unpaid... 121,500 121,500 00 tion or in transit 4,622 50 
All other stocks in- ; 1,650,477 560 
cluding premium Due to banks and . 
GRuGRMO. ..cc ded 23,500 00 bankers ....... --- 6,689,973 16 
—————— 2, 097,930 19 | Dividends unpaid ... 56 00 
Due from Federal Reserve Bank... 1,930,571 11] Demand deposits: 
Due from banks and bankers...... 1,749,877 28 Indivieual deposits 
Checks on banks in the same city or subject to check .$17,650,281 97 
town as reporting bank ....... 182,776 80] Certificates of de | 
Exchanges for Clearing House .... 937,277 17 posit due in less 
Outside checks and than 30 days.. 193,441 00 
other cash items.. $140,892 71 Certified checks... 195,609 24 . 
Fractional currency, Cashier's checks 
nickels, and cents. 8,003 32 . outstanding 882,250 23 
148,896 03 Time deposits: 
Notes of other national banks 62,000 00 Certificates of de- 
Lawful money reserve in bank: posit due on or 
Total coin and certificates....... 8,374,329 00 after 30 days.. 94 500 00 
Legal-tender notes ....+se+ee0. 108,926 00 Deposits subject to 
Redemption fund with U. 8S. Trea- 80 or more days’ 
surer (not more than 5 per cent. SES. é<casens - 1,185,041 10 
om Circulation) ....esccceccsess 82,755 00 ——_———- 26, 891,152 70 
Letters of credit and foreign ac- 
GONE cs cccccpwcccccceseseeses 326,380 28 
Total. .....ccccsvvevessvGOR SORCIESE 1: Battier vccsccwcecveces $33,955,875.07 


State of New York, Coun 
I, ALBION K. CH 


of New York, gs.: 
MAN, Cashier of the above-named bank, do solemnly swear that the 


above statement is true to the best of my knowledge and — 
A. K. CHAPMAN, Cashier. 
Subscribed and sworn to before me this 30th day of June, 1915. 
WM. V. A. POE, Notary Public. 


Correct—Attest : 


AMBROSE R. ADAMS, 
CHARLES Il. BERNHEIMER, 
EDWIN 8. SCHENCK, 


Directors. 


New York Oounty. 








Report of the Condition of the 


IRVING NATIONAL BANK 


at New York City, in the State of New York, 
at the close of business, June 23, 1915 





RESOURCES LIABILITIES 
Loans and discounts................-.- $49,462,050 09 | Capital stock paid in................. $4,000,000 00 
Customers’ liability—Letters of credit Curples Tepk....cu sku cscutsnsboenesse 3,000,000 00 
ame adceptanete. on cies ccdiedoucs. 996,559 38 | Undivided profits__...-.- $805,528 06 
Overdrafts secured and unsecured -----_- 211 97 | Reserved for taxes._.... 44,024 00 
U. 8. bonds to secure circulation. _--_-..-. 740,000 00 | Reserved for expense... 79,767 13 
U. 8. bonds to secure U. 8. deposits__-_- 1,000 00 __ 929,319 19 
Bonds, securities, &¢................. 830,344 37 | Circulating notes...................- ¥ 00 
Stock of Federal Reserve Due to banks and bankers.$28,631,221 17 
Ey $210,000 00 Individual deposits sub- 
All other stocks......... 6,300 00 ject to check......... 29,806,350 78 
_——- 246,300 00 | Dividends unpaid_--_---.-. 716 00 
Due from Federal Reserve Bank--.--...-.- 4,198,621 67 | Certificates of deposit due 
Due from banks and bankers__........ 937,040 84 in less than 30 days.-_.. 297,582 00 
Checks and other cash items_........-. 110,693 35 | Certificates of deposit due 
Exchanges for Clearing House_.._____~ 2,992,825 69 on or after 30 days. -..-. 109,959 84 
Notes of other national banks.......__. ,100 00 | Certified checks--_--....-. 366,943 09 
Federal Reserve notes...............- 252,565 00 | Cashier’s checks outstand- 
On tt S 7) Fra Sa i Sree 2,512,276 29 
Legal-tender notes. ..... 1,423,930 00 U. 8. deposits. ......... 1,000 00 
————_———— 10 694,516 50 61,726,049 17 
Redemption fund with U. 8. Treasurer Letters 0f eteGt. .cccnc chaminipesesces 1,081,801 12 
(5% of circulation)-............... STM OO | ACcWPtANOnds nck scsebocdhchccunes 155,659 38 
Due from U. 8. Treasurer............ 90,000 00 
Total ....iiived $71,632,828 86, Total ___..----- $71,632,828 86 





State of New York, County of New York, s3s.: 
I, J. F. BOUKER, Cashier of the above-named bank, do solemnly swear that the above 
statement is true to the best of my knowledge and belief. 


J. F. BOUKER, Cashier. 


Subscribed and sworn to before me this 29th day of June, 1915. 
FRED. J. GRIESMER, Notary Public. 


Correct—A ttest : 
JOHN G. LUKE, 
WARREN CRUIKSHANKE, 
LEWIS E. PIERSON, 





bpurector. 
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Bank Statements 














RESOURCES 


Loans, Discounts and In- 
vestments .....cs000:; $68,246,646.37 
U. S. Bonds and Other 
Securities to secure 
circulation and Pos- 
tal Savings Deposits.. 
Due from Banks, Bank- 
ers and Trust Com- 


7,270,105.94 





BONED sis c'ev ccc cndice 1,617,711.19 
5% Redemption Fund.. 225,000.00 
Due from U. S. Treas- 

OE Hila a SGis evils HN 76,000.00 
Reserve in Federal Re- 

serve Bank .......... 6,011,818.96 
Cash and Exchanges for 

Clearing House ...... 21,980,780.31 
Loans made for Corre- 

spondents .....+.--- 1,855,000.00 

$107,283,062.77 














REPORT OF THE CONDITION OF 


The American Exchange National Bank 
NEW YORK 
(Comptroller’s Call, June 23, 1915) 


LIABILITIES 
Capita] Stock .......... $5,000,000.00 


Surplus Fund and Un- 

divided Profits ...... 4,942,208.99 
Circulation ...........++ 4,490,000.00 
Time Acceptances ..... 1,705,780.00 
Letters of Credit....... 433,185.80 


Deposits 88,856,987.98 





Liabilities other than 
those above stated.... 1,855,000.00| 
$107,283,062.77 





| 





A COMMERCIAL BANK 








DIRECTORS 





WILLIAM M. BARRETT 
WALTER H. BENNETT 
LEWIS L. CLARKE 

R. FULTON CUTTING 
WILLIAM P. DIXON 


PHILIP A. S. FRANKLIN 
ROWLAND G. HAZARD 
EDWARD C. PLATT 
CLAUS A. SPRECKELS 
JOHN T. TERRY 


ELBRIDGE GERRY SNOW 
OFFICERS 





WALTER H. BENNETT, Vice-Prest. 


A. K. de GUISCARD, Asst. Cashier. 
HUGH S. McCLURE, Asst. Cashier. 


LEWIS L. CLARKE, President 


GEORGE C. HAIGH, Vice-Prest. 


ARTHUR P. LEE, Cashier. 


ELBERT A. BENNETT, Asst. Cashier. 
WALTER B. TALLMAN, Asst. Cashier. 








Accounts Invited 





Foreign Exchange 


Commercial Letters of Credit 











| 
} 


J 
| 


| 
| 


| 








100 Years A 


Commercial Bank 





192 Broadway 
Cor. John St. 


Capital & Surplus, $3,500,000 
Resources, - - 35,000,000 


Charter Member N.Y.ClearingHouse 
Member Federal Reserve Bank 





Condensed Statement of Cenditien at the 
Clese of Business, June 23, 1915 


Resources 


Loansand Discounts $21,711,894.74 
U. S. Bonds (Par).. 1,350,006.00 
OtherStocks&Bonds  3,176,994.52 
Banking House. .... 170,000.00 
Cash and Exchange. 9,347,563.28 


$35,756,452.54 

Liabilities 

CU can chen aust $2,250,000.00 
Surplusand Undivid- 


ed Profits........ 1,467,283.76 
Circulation.........  1,182,997.50 


Deposits..... 30,856,171.28 
$35,756,452.54 


Officers 


LOUIS G. KAUFMAN, 
President. 


FRANK J. HEANEY, Vice-Pres. 
RICHARD H. HIGGINS, \V.-Pres. 
WILLIAM H. STRAWN, V.-I’res. 
FRANK V. BALDWIN, V.-Ires. 
BERT L. HASKINS, V.P. & Cash. 
NORBORNE P. GATLING, V.-P. 
HENRY L. CADMUS, Asst. Cash. 
WALTER B. BOICE, Asst. Cash. 
HENRY C. HOOLEY, Asst. Cash. 
VINTON M. NORRIS, Asst. Cash. 
JOSEPH BROWN, Asst. Cashier 
GEORGE M, HARD, Chairman. 


We Invite Your Account 





















































THE COAL & IRON NATIONAL BANK 


OF THE CITY OF NEW YORK. 
STATEMENT AT THE CLOSE OF BUSINESS JUNE 23, 1915 


RESOURCES 
Loans and Discounts.......... $4,858,909 77 
U. S. Bonds at Par............. 414,500 00 
SOP BOGsbevececccesccece 2,699,453 52 
“\ 3 °  SeeeEEESorEE 841,352 37 
Cash and Exchanges-........... 1,710,093 53 


$10,524,309 19 


LIABILITIES 


I i ae a tll 1,000,000 00 
Surplus and Profits (Earned) _. 671,380 94 
jj htiahnd sesncoanaaahl 400,000 00 


$10,524,309 19 


MEMBER NEW YORK CLEARING-HOUSE ASSOCIATION 


DEPOSITARY OF THE UNITED STATES, CITY OF NEW YORK, STATE OF NBW YORK 


Eben E. Olcott 





Organized 1882 


LINCOLN NATIONAL BANK 


OF THE CITY OF NEW YORK. 


42d St. opposite Grand Central Terminal 


June 23, 1915 


Capital $1,000,000 00 
Surplus 1,000,000 00 
Undivided Profits 898,414 00 
Deposits 16,737,843 00 
Total Resources 22,864,400 00 
CHAS. ELLIOT WARREN, President 
WM. A. SIMONSON, Vice-President 
DAVID C. GRANT, Cashier 
JOHN 8. SAMMIS Jr., Asst. Cashier 
HENRY E. STUBING, Asst. Cashier 


DIRECTORS 
Thomas L. James, Chairman of the Board 
Henry O. Phipps 
William A. Simonson 
Edward L. Rossiter 
Howard 8, Borden 
Howard ©. Brokaw 
Chas. Elliot Warren 








JULY 3 1915.] 


THE CHRONICLE 


xIx 











Bank Statements 


New York County National Bank 


14TH STREET & EIGHTH AVE. 
NEW YORK CITY. 


STATEMENT JUNE 23, 1915. 


RESOURCES. 
d inv Cs det oomec $8,720,316 19 
United States GEG... cada oc’ee 250,000 00 
Real Estate and Fixtures_-.--.-.- 868,989 60 |, 
Due from Banks_-._.-_...-.--.----- 67,136 61 
7% for Clearing House_-_-.. 453,389 11 


Due from Federal) Reserve Bank. 674 
Cash and Reserve..........-..-- 1 


$12,209,341 17 


LIABILITIES. 
Geotent Stock, Surplus and Profits. $2,016,049 pa 
PD 5. ccncnsacsheenieaciem 200,000 00 
DEPOSITS adsense cee SdusSsCeY 9,993,291 60 
$12,209,341 17 
FRANCIS L. LELAND, President 
JAMES C. BROWER, Vice-President 
THOMAS A. PAINTER, Cashier 


LAWRENCE J.GRINNON, Asst. Cashier 





THE 


BATTERY PARK NATIONAL BANK 


NO. 2 BROADWAY, NEW YORK. 
Condensed Statement June 23, 1915. 


RESOURCES. 
Loans and discounts............-- $2,012,629 93 
U. 8. bonds to secure circulation... 200, 00 
Bonds to secure U. S. deposits__-_-_- : 00 
faa Sill la MG TTS 8 2 RE SRS pe ES B . 
Due from Federal Reserve Bank... 253, 1 
Due from banks and bankers_-.-.. 790,412 4 
Exchanges for Clearing House... 594.305 8 
Gee See SENN G. 8 ok naneerocnes 82,854 
$4,170,020 54 
LIABILITIES. 
Ce Cl a be haan $200,000 
Surplus and net profits...____...-- 151,578 66 
Circulating eabes’ outstanding... ~~. . 188,300 
pO PE eS UL a ee 3,630,141 88 
$4,170,020 54 
OR Ao © NERS pacer ape onenee President 
EGHARD C. CORNER... Vice-President 


EDWARD R. _CARHART __Vice-President 


c) ah 8 7) See ata = 
EE Mes: SPAT Sad cncdedele <ate 

ros *  ) ) geen Asst. Cashier 
Bix Ds Ce ksi cen cvniienen -O er 





CONDENSED STATEMENT OF 











Trust Companies 

















Capital, $2,000,000 
Surplus, 7,000,000 


ASSETS 
Cash on hand___. $4,950,934 30 
Cash in Banks and 
Exchanges ____- 11,470,999 87 | 
N. Y. State and N. 
Y. City Bonds— 


Market Value__ 1,023,071 04. 
Other Bonds and 

Stocks — Market 

VR5U0..sccueiinn 8,351,813 81. 
Loans and Bills 

Purchased ____-_ 33,867,183 23 | 
Short Term Secur- — | 

itees..... Ji sae 13,919,540 19) 


N.Y.CityMortgages 2, 409, 356 01 | 
Real Estate, Bank 
5,719,397 71, 


ing Houses_-_-_-- 
302,148 21 | 


Accrued Interest 
Receivable 
$81,614,344 37 | 


-—<—<—--=— 








COLUMBIA | 
“RUST 


COMPANY 





Member New York Clearing House 
Condensed Statement June 23, 1915 


Independent of the Control of any Single Interest 


60 Broadway 
Fifth Ave.& 34th St. 
Lenox Ave. & 125th St. 
Third Ave. & 148th St. 


LIABILITIES. 
Capital Stock__._ $2,000,000 00 
| Surplus and Undi- 


vided Profits... 7,409,317 46 
Deposits ____.___- 70,031,730 01 
Office Cheques... 1,601,672 94 
| Reserved for Taxes, 

and Dividend_ 253,945 87 
Accrued Interest 

Payable_______- 317,678 09 








$81,614,344 37 























Transatlantic Trust Company 


The International Bank NEW YORK 
MAIN Sus EAST SIDE BRANCH 
NEW YORK William St. 109 Avenue A 
at close of business June 23, 1915 
RESOURCES. Condensed Statement June 30, 1915. 
Loans and Discounts Ee is § $1,982,936 85 RESOURCES LIABILITIES 
tocks and Bonds-_----...........- ’ 45 | Cash dD f B. ks. .-$1,863,979 63 ORNS un. ohne oases $700,000 00 
Cash on Hand and due from Banks 849/858 64| Public Securities... 767,814 30 Surplus and Undivided Profit 490.000,09 
Accrued Interest................- 11,623 56 ptocks and Bonds_-_________- 1,201,600 90 Reserved for Taxes, &c.-.-.--- 562,75 
cece ee eed)! ee ears 1,079,432 06 NOD 4 < «cnandiindiinewens 3,730,448 20 
LIABILITIES. $2,991,853 50 Asorued Interest Receivable- 23,235 66 hecraed. Interest Payable- --- 1,161.58 
Ong i eo cadnbabnn dcbbiand 000 
Surplus 4 Wedinided Poading 196 te1 81 $6.916.108 Ot $4,915,162 53 
Reserve for Taxes............22.. 8.098 18 JULIUS PIRNITZER, Presiden 
H. FONDA, Vice-President GeO. PLOCHM ANN, Treasurer 
Accrued Interest... ...----------- 150 96 He SERVOS, Secmtee ? CUBBERLEY, Asst. Treasurer 
$2,991,853 50 DIRECTORS tee a biteman 
. MAN DUVAL, Chai WA -OA AN, 
OFFICERS. " Bn ent Peet s—. Sato oe. E Patent Hudson 
JOHN I ig i ES, SEER President ugar 
T. §. GREEN. Vice Presid HON. ALEXANDER VON NUBER 
tive whine ce- ent | JOHN W. PLATTEN, Consul-Genera! for Austria-Hungary 
ALFRED LIPPINCOTT... Asst. Gashig | _ President U. S. Mortgage & Trust Co ARPAD G. GERSTER, M.D 
BRYCE METCALF-.....~_____~~ Asst. Cashier | CALVERT BREWER, Re aleaties seta: i 
Vice-Pres. U. S. Mortgage & Trust Co GUSTAVE LEVE 
WALTHER LUTTGEN, erchan 
E “1 & T H August Belmont & Co., Bankers MORRIS C UK oR. 
vansvilie erre Hiaute || HENRY H. WEHRHANE, 
R ‘ d re Hallgarten & Co., Bankers ARNOLD Spal Yo... 
ailr JULIUS PIRNITZER, H. B. FONDA, 
oa omp any President Vice-President 
FIRST GENERAL MO aAee DEPOSITORY 
5% BONDS, DUE United States Postal Savings System 


Notice is yon A ven that a aes 
of the above bonds 


ave been deposited with 
this Committee. 


The Committee has decided to extend the 
time for de t of additional bonds to and 
including JULY 31, 1915, after which date 
the Committee reserves the right to refuse 
deposits or “ye accept them only upon payment 
of such penalty and under su conditions 
as it may at the time im 

Copies of the Bon holders’ Protective 
Agreement may be obtained upon Pe, lication 
to the Depositary or Secretary of the Com- 


—. . 
. New York, vay di 1915. 
PREDE ICK J. LI SMAN, Chairman 
of F. J. Lisman & Co 
W. GLADWIN, Vice-President 
of the Home Life Insurance Co 
AUGUSTUS Vv. HEELY. Vico-President, 
he Farmers’ Loan & Tru 
FREDERICK H. SHIPMAN, | ‘Treasurer 
of say York Life Insurance 
ASA §$S 5 WEG. fo Provident Life 
& Trust Co. of Philadelphia. | 
GELLER... ROLSTON & HORAN, Counsel, 
22 Exchange Place, New York 'C ity. 
GRAHAM ot Secretary 
30 Broad 8 New Yorke Cit 
THE FARMERS” ‘LOAN 


De 
22 William Strect, ‘Ne 


TRUST CO., 
New York City. 











New York State Funds—New York Cit 
Fiscal Agent— Royal Hungarian Pos tal 


Funds—Coffee 
Savings Bank, 


Budapest 

















MELLON NATIONAL BANK 
PITTSBURGH 
Statement of Condition at the Close of Business May 1, 1915. 
RESOURCES. 
Loans and Investment Securities_________.-_--- $46,578,026 96 
OverGreheer ss uecs so tete re oe oi nk cd 62 86 
ene Fre ee eo ec ecbainweee 10,813,319 58 
Gait. s tse BE OUR BEL a tied ds bd 5,177,744 86 
$62,569,154 26 
LIABILITIES 
Caphtal 2. nsssinccnnd He UeTe cla cds Ss csacas $6,000,000 00 
Surplus and Undivided Profits._______.___.--- 2,990,316 50 
eg” EL, "ee ee ee 3,500,000 00 
Rae eee) ey ee. eras cee 50,078,837 76 
$62,569,154 26 
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Financial Dividends 
A TY SOUTH N RY. CO. 
THE ANS AS oh Bt Ye eee O15, 
ER CENT 


SUNDAY CREEK COMPANY 
Collateral Trust Bonds 


TO THE HOLDERS OF SUNDAY CREEK COMPANY’S COLLAT- 
ERAL TRUST 5% SINKING FUND THIRTY-NINE-YEAR 
GOLD BONDS : 


In view of the non-payment of the coupons due July 1, 1915, upon 
the thirty-nine-year five per cent sinking fund gold bonds of the Sunday 
Creek Company issued under the indenture to Central Trust Company of 
New York, as trustee, the undersigned, representing a large amount of said 
bonds, have consented to act as a committee for the purpose of ay ae ro 
the interests of the bondholders. Holders of the above bonds are invi 
to become ies to the bondholders’ agreement by depositing their bonds, 
in negotiable form with coupons attached, with Central Trust Company of 
New York, 54 Wall Street, New York City, the depositary of the committee, 
which will issue negotiable certificates of deposit therefor. : 

Copies of the bondholders agreement may be obtained at the office of 
the Central Trust Company of New York or from the secretary of the 
committee. ; 

As the interests of the bondholders, require concertad action, the prompt 
deposit of bonds is desirable and will facilitate the work of the committee. 

JAMES S. ALEXANDER 


Chairman. 


JOHN QUINN, ARTHUR M. ANDERSON 








Counsel. FREDERICK H. SHIPMAN, 
Committee. 
CENTRAL TRUST CO. OF NEW YORK, E. S. PEGRAM, 
Depositary , Secretary, 
54 Wall Street, New York City. 23 Wall Street, New York. 
. s 
Municipal Bonds 
Exempt from Federal Income Tax. 
Eligible to Secure Postal Savings Funds. 
Due Yield 
x*$75,000 New York City 4%s___......----------------- 1965 4.40 
*50,000 State of Tennessee 4s & 4)4s_________-------- Serial 4.20 
EE EE aE 1935 4.20 
x*15,000 City of Syracuse, New York, 4%s___---------- Serial 4.20 
x*9,500 Greece, New York, 5s__.--------------------- Serial 4.30 
75,000 Los Angeles, California, School 4!4s-_-_-_-_--_--- Serial 4.50 
50,000 State of Louisiana Port Commission 5s-_------ Serial 4.60 
40,000 Hillsborough County, Florida, 5s____...._---- 1943 4.75 
* Legal for Savings Banks and Trust Funds in New York State. 
x Exempt from taxes within the State of New York. 
WILLIAM R. COMPTON CO. 
Pine Street Cor. William Street 
St. Louis New York Chicago 








EXEMPT FROM FEDERAL INCOME TAX 
$900,000 


CITY OF MINNEAPOLIS, MINN. 


44% iMPROVEMENT BONDS 
Due $45,000 annually July 1, 1916 to 1935, inclusive 
Principal and interest payable in New York City. 
Prices to yield 4.45% 
Circular on application. 


R. M. GRANT & CO. 


31 NASSAU ST., NEW YORK 


BOSTON CHICAGO 











WE OWN AND OFFER SUBJECT TO PRIOR SALE 
$150,000 
Copiah County, Mississippi, Supervisors District No. 5, 
6% ROAD BONDS 
Due Serially 1926 to 1940 


Interest Payable Annually April Ist 
FINANCIAL STATEMENT 


Dated April 1, 1915 


Estimated True Value.....2...0-eeseeeceneee...-.2...- $2,500,000 
Assessed Value Taxable Property, 1914_----...--...._- 1,950,000 
Total Bonded Debt, this issue included-_----.....____- 150,000 


Population, 1910 Census, 10,500 Area, 85,000 Acres 
LEGALITY APPROVED BY MESSRS. DILLON, THOMSON & CLAY, NEW YORK 
EXEMPT FROM FEDERAL INCOME TAX 


PRICE TO YIELD 54% 
BOND DEPARTMENT 


HIBERNIA BANK & TRUST CO. 
NEW ORLEANS 


o . 
A quarterly dividend of ONE P 
{1%) as this day been declared upon the Pre- 
erred Stock of this Com , from surplus earn- 
ings of the current year, paras July 15, 
1915, to stockholders of record at 3 o’clock P. M., 


June 30, 1915. 

Checks in yment of the dividend will be 
mailed to olders at the addresses last fur- 
nished to the Transfer Agent. 

G. C. HAND, Secretary. 


| SOUTHERN CALIFORNIA EDISON | CO. 
Edison Building, § 


vos Angeles, Calif 
The regular quarterly dividend of $1 50 per 
ahare on the outstanding Preferred Capital Stock 
(being Preferred Stock Dividend No. 24), will 
be paid on July 15th, 1915, to stockholders of 
record at the close of business on June 30th, 1915. 
W. L. PERCEY 


Treasurer. 





DETROIT UNITED RAILWAY. 

A Dividend of One and one-half per cent 
(14%) on the Capital Stock of this Company has 
been declared payable September Ist, 1915, to all 
Stockholders of record August 16th, 1915, at 3 


o'clock P. M 
A. E. PETERS, Secretary. 
Detroit, Mich., June 30th, 1915. 


PACIFIC GAS & ELECTRIC CO. 
COMMON STOCK DIVIDEND. 

In conformity with the notice heretofore pub- 
lished, the Board of Directors of the Pacific Gas 
& Electric Company met at 3.30 P. M., June 30, 
1915, and declared a Stock Dividend of six per 
cent on its outstan common stock, payable 
with stock certificates for whole shares of its new 
common stock and s dividend warrants for 
fractional parts of such shares, in two install- 
ments, three cent on July 15, 1915, and three 





per cent on December 15, 1915, to holders of its 
ETT of record at close of business June 


The stock certificates and warrants representing 
the above dividend will be issued only in the names 
of stockholders of record on the last mentioned 


date. 
PACIFIC GAS & ELECTRIC COMPANY, 
A. F. HOCKENBEAMEER, Vice-Pres. & Treas. 
San Francisco, Calif., June 30, 1915. 


United States Rubber Company 


179 Broadway, New York, July 1, 1915. 

The Board of Directors of the United States 
Rubber Company has this day declared from its 
net profits a quarterly dividend of two per cent 
(2%) on the First Preferred Stock and a quarterly 
dividend of one and one-half per cent (14%) 
on the Second Preferred Stock of the Company, 
to Stockholders of record at 3 P. M. on Thursday, 
July 15th, 1915, payable, without closing of the 
Transfer Books, July 31st, 1915. 

W.G. PARSONS, Treasurer. 





AMERICAN GAS & ELECTRIC COMPANY. 
PREFERRED STOCK DIVIDEND NO. 34. 
New York, June 10, 1915. 
The regular quarterly dividend of one and one- 
half per cent (14%%) on the issued and outstand- 
ing PREFERRED Capital Stock of American 
Gas & Electric Company has been declared, for 
the quarter ending July 31, 1915, payable Au- 
gust 2, 1915, to stockholders of record on the books 
of the company at the close of business July 17, 


1915 
FRANK B. BALL, Treasurer. 





ELECTRICAL UTILITIES CORPORATION. 


Broadway, New York. 

PREFERRED STOCK DIVIDEND NO. 21. 
The quarterly dividend of one and one-quarter 
(i 4%%) per cent on the Preferred Stock of the 
LECT ICAL UTILITIES CORPORATION 
for the quarter ending June 30, 1915, has been 
declared, payable July 15, 1915, to the preferred 
olders of record at the close of business 


stockh 
July 8, 1915. 
G. J. ANDERSON, Secretary. 





Office of 
H. M. BYLLESBY & COMPANY 
Engineers Managers 


Chicago 

The Board of Directors of the Northern States 
Power Company has declared a quarterly divi- 
dend of one and three-quarters per cent (1% %) 
upon the preferred stock of the Company, payable 
by check July 15, 1915, to stockholders of record 
as of the close of business June 30, 1915. 

ROBERT J. GRAF, Secretary. 





Office of 
H. M. BYLLESBY & COMPANY 
Engineers Managers 
Chicago 


The Board of Directors of the Western States 
Gas & Electric Company of Delaware has de- 
clared a quarterly dividend of one and three- 
quarters per cent (1% %) upon the preferred stock 
of the Company payable by check July 15, 1915, 
to stockholders of record as of the close of business 
June 30, 1915. 

ROBERT J. GRAF, Secretary. 





Office of 
H. M. BYLLESBY & COMPANY 
Engineers Managers 
Chicago 


The Board of Directors of the Ottumwa Rail- 
way & Light Company, Ottumwa, Iowa, has de- 
clared a quarterly dividend of one and three- 
quarters per cent (134 %) upon the preferred stock 
of the Company, payable by check July 15, 1915, 
to stockholders of record as of the close of business 
June 30, 1915. 

ROBERT J. GRAF, Secretary. 


CARDENAS-AMERICAN SUGAR CO. 
37 Wall Street, New York. 
July 1, 1915. 
The Board of Directors have declared the 
regular quarterly dividend of 134% on the pre- 
ferred stock of this Company, payable July 1, 

















1915, to all stockholders of record at the close of 
business June 29, 1915. 
HENRY P. DU BOIS, Treasurer. 
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VOLUNTEERS WANTED 


Statistics show that wars arise from complications which men and their property 
get into when outside their own country. These difficulties may be due either to 
one nation’s overbearing aggressiveness or to another’s excessive possessions. 
Both conditions lead to conflicts which become even more dangerous as legislation is 
enacted which discriminates between nations. 
another great war can be avoided only by extending (after the present war) the 
principle of “open competition’’, under an inter-nation trading flag, to the foreign 
commerce of all nations. 


As this doctrine is unpopular both with the “‘peace and arbitration” group, who 
would hold the world in statu quo, and also the military group, who would be- 
lieve that wars can never be avoided, a new society has been formed. This society 
solicits the support of business men who repudiate both Pacificism and Milite-ism, 
but are looking beneath the surface to the real causes of war. 


If you are willing to give a little time, or money, to an active, business-like 
campaign to help bring about after the war “‘more equal opportunity and security 
for the commerce of all nations’’, send your name at once to the Society to Eliminate 
Economic Causes of War, at Wellesley Hills, Mass. 
details with definite instructions how to help. 


ROGER W. BABSON, Secretary 


Inter-nation Work 


Statistics further suggest that 


You will then be sent complete 
Immediate action is necessary. 














Dividends 


—————e———————e—e—eeeeeeeasem= 


PUGET SOUND TRACTION, LIGHT & 
POWER COMPANY 


(Massachusetts Corporation.) 
STATE OF WASHINGTON. 
PREFERRED DIVIDEND NO. 12. 

A quarterly dividend of seventy-five cents Re 
share has been declared on the preferred capital 
stock of the Puget Sound Traction, ht & Power 
psn ome of payable July 15, 1915, to Stockholders 
of at the close of business July 2, 1915. 


STONE & WEBSTER, 
Transfer Agents. 


PUBLIC SERVICE INVESTMENT COMPANY 


Boston, Massachusetts 
PREFERRED DIVIDEND NO. 25 
uarterly dividend of $1 50 per share has 


ecl on the Preferred Capital stock of 
Public Service Investment Company, payable 








A 
been 


August 2, 1915, to stockholders of record at the 
close of business July 16, 1915. 
STONE & WEBSTER, - 


Transfer Agents. 


—_—— 


WORLD FILM CORPORATION. 

The Board of Directors of World Film Cor- 
ration, having declared an initial dividend of 
HREE PER CENT (3%) upon the outstanding 
— stock of that corporation, payable on 
July 15, 1915, notice is hereby given that upon 
receipt of such dividend the voting trustees will 
pay to the respective holders of voting trust cer- 
tificates repserenting such capital stock an 
amount egust to the dividend of THREE PER 
CENT (15c. per share,; such payment to be made 
on Thursday, July 15, 1915, to holders of record 
of such voting trust certificates at the close of 
business on Tuesday, July 6, 1915. The transfer 
books will not be closed. 

Checks will be mailed by Edward B. Smith & 
Co. of New York City, as agent of the voting 


BRITON N. BUSCH, 
GEO. B. COX, 
GEO: A: HUHN, | 
t 5 
June 24th, 1915. — 


AMERICAN LOCOMOTIVE COMPANY. 
30 urch St., New York, June 16, 1915. 
A quarterly dividend of one and three-quarter 
per cent upon the preferred capital stock has 
m declared payable July 27st, 1915, to the 
referred stockholders at the close of business on 
uly 6th, 1915. Checks will be mailed. The 
transfer books of the preferred stock will close at 
3 p. m. July 6th, 1915 and reopen July 22nd, 1915. 
C. B. DENNY, Secretary. 








St. Louis & San Francisco Railroad 
4% Refunding Mortgage Bonds of 1951 


TO THE HOLDERS OF THE ABOVE NAMED BONDS AND THE CERTIFI- 
CATES OF DEPOSIT IN RESPECT THEREOF : 


NOTICE IS GIVEN AS FOLLOWS : 


1. 91% in amount of the outstanding bonds have been deposited; 


2. The Committee is advised that default will again be made by the Re- 
ceivers in the payment of the interest due July 1, 1915, on the outstanding bonds. 
The Committee has, therefore, arranged, in accordance with the provisions in 
that, respect contained in the Deposit Agreement, (a) to purchase the coupons 
and claims for registered bond interest due July 1, 1915, appertaining to deposited 
bonds, and (b) to purchase the coupons and claims for registered lead interest 
due July 1, 1914, and January 1, 1915, not heretofore purchased by the Com- 
mittee, appertaining to deposited bonds. Central Trust Company of New 
York and Mississippi Valley Trust Company, St. Louis, on behalf of said Trust 
Company will accordingly be prepared to pay depositors for their coupons upon 
the presentation of certificates of deposit for appropriate stamping and upon 
the filing by depositors of properly executed certificates in the form required by 
the United States Income Tax Law and the regulations of the Internal Revenue 
Department. The Committee may at any time and without further notice 
cease its purchase of the coupon and claims of interest above mentioned. 

In view of its determination to purchase the coupons and claims for interest 
above mentioned the committee will continue for the present to receive additional 
deposits, but reserves the right at any time without further notice to refuse to 
accept further deposits. 

Copies of the Deposit Agreement may be obtained from the Depositaries 
or from the Members or Secretary of the Committee. For further information 
application may be made to the Chairman or Secretary of the Committee. 


Dated, New York, June 29th, 1915. 


FREDERICK STRAUSS, Chairman; 
JAMES N. WALLACE, ’ 
ALEXANDER J. HEMPHILL, 
EDWIN G. MERRILL, 

HARRY BRONNER, 

CHARLES W. COX, 
BRECKINRIDGE JONES, 


JOLINE, LARKIN & RATHBONE, Counsel. 


CHARLES E. SIGLER, Secretary, 
54 Wall Street, New York City. 


Committee, 
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35,680 SHARES 


HARTFORD, CONNECTICUT 
COMMON STOCK 


Dividends Payable Quarterly 


1. This yar s 
unbroken dividen 


2. _Itsupplies gas to one of the most prosperous and pro 
which has shown a substantial growth for many years. 


in 1848 and is unlimited as to time. 
4. 


J. T. Robinson, Attorney; George Bullock and S. R. Bertron. 


Delafield & Longfellow of New York;City. 


RICHTER & CO. 


Members of New York Stock Exchange 
6 CENTRAL ROW, HARTFORD, CONN. 





The Hartford City Gas Light Company 


Incorporated in 1848 under the Laws of Connecticut 


Operated under the supervision of the Public Utilities Commission of the State of Connecticut 
Tax-Exempt in Connecticut, New Hampshire, &c. 


The Hartford City Gas Light Company supplies the City of Hartford, the State capital, 
and the towns of West Hartford, East Hartford and Wethersfield, and sells at wholesale 
to the company supplying Windsor, Windsor Locks, Thompsonville and Enfield, Connecticut 


We summarize as follows from a letter received from the company : 


, which has been in successful operation for over 66 years, has had an 
record since 1851, and for the past five years has paid dividends at 
the rate of 12 per cent per annum on its common stock, with occasional extra dividends. 


ssive cities in the United States, 
‘otal population served, 154,000. 


3. The original franchise was granted by the Legislature of the State of Connecticut 


The output of gas in 1910 was approximately 530,000,000 cubic feet, and in 1914, 
719,000,000, an increase of nearly 200,000,000 cubie feet, or 35% in five years. 


5. Gas is sold at the reasonable price of 90 cents per thousand cubic feet. 
6. The directors of the company are E. B. Bennett, President; 


dent Travelers Insurance Co.; J. H. Knight, President First National Bank, Hartford, 
Conn.; Francis R. Cooley, Banker; George Roberts, Director Travelers Insurance Co.; 


We have had the property examined by Mr. Charles H. Nettleton, President of the 
New Haven Gas Light Company, the books audited by Messrs. Niles & Niles, Certified 
Public Accountants, New York City, and all legal matters passed on by Messrs. Hawkins, 


The greater part of this stock having been sold, we offer the unsold bal- 
ance, subject to sale or change in price, at $60 per share, netting over 5%. 


BODELL & CO. 


10 Weybosset Street 
PROVIDENCE, RHODE ISLAND 


Par Value Stock, $25 


S. C. Dunham, Presi- 


























SPRINGFIELD, NEW BRITAIN BOSTON SPRINGFIELD 
. “4° e=a| Railway and Light Securities Co. 
American Writing Paper Company ' een, a 


- oN 
i 


To the Holders of First Mortgage 5% Bonds, due July 1, 1919: 


At a conference of the two committees formed in view of the pending re- 
organization of the American Writing Paper Co., the following plan was agreed 
upon: 


Two new members, Joseph A. Skinner and E. P. Maynard, were added to 
the bondholders’ committee, retiring at the same time from the other committee. 
The bondholders’ committee will continue as a protective committee solely in 
the interests of the bonds. The remaining members of the other committee, 
Messrs. Ogden, Vaillant, Remick and Streit, with such additions as may be made 
to their numbers, will continue as a stockholders’ reorganization committee, which 
will represent the stockholders in discussing with the bondholders’ committee 
plans for the readjustment or reorganization of the company’s affairs. 


In order that the interests of the bondholders may be adequately represented 
and secured, and such action as may be necessary taken promptly, bondholders 
are urged to deposit their bonds as soon as possible with the depositaries named 
below. Transferable receipts of the usual form will be issued by the depositaries. 


FISH, RICHARDSON, HERRICK & NEAVE, F. L. HIGGINSON Jr., Chairman, 
Counsel, of Lee, Higginson & Co., Boston. 
84 State Street, Boston. PHILIP STOCKTON, 
ELBERT A. HARVEY, Secretary, President Old Colony Trust Co., Boston. 
44 State Street, Boston. A. W. DAMON, 
President, Springfield Fire & Marine Ins. 
Co., Springfield, Mass. 
WILLIAM N. GOODNOw, 
of R. L. Day & Co., Boston. 
JOSEPH METCALF, 
Treasurer Farr Alpaca Co., Holyoke, Mass. 
WILLARD V. KING, 
President Columbia Trust Co., New York. 
E. P. MAYNARD, 
President Brooklyn Trust Co., Brooklyn. 
JOSEPH A. SKINNER, 
President, Hadley Falls National Bank, 
Holyoke, Mass. 


OLD COLONY TRUST COMPANY, 
Depositary, 
17 Court Street, Boston. 
COLUMBIA TRUST COMPANY, 
Agent of Depositary, 
60 Broadway, New York. 
SPRINGFIELD SAFE DEPOSIT & TRUST CO., 
Agent of Depositary, 
500 Main Street, Springfield, Mass. 








PREFERRED DIVIDEND No. 21 
COMMON DIVIDEND No. 12 


A semi-annual dividend of 3 per cent on the 
preferred capital stock and a semi-annual dividend 
of 3 per cent on the common capital stock of the 
Railway & Lignt Securities Company have been 
declared payable August 2, 1915, to stockholders 
of record at the close of business July 13, 1915. 
The Transfer Books will not close. y order of 
the Board of Directors. 

E. J. B. HUNTOON, Secretary. 





STANDARD MILLING COMPANY, 


Wall Street. 
COMMON STOCK DIVIDEND NO. 4. 
New York, June 9th, 1915. 
The Directors of this Company have to-da 
declared a dividend of THREE (3%) PER CEN 
from the earnings of the Company upon the Com- 
mon Stock, payable July 15th, 1915. at the offices 
of the Company, No. 49 Wall Street, New York 
City, to stockholders of record July 6th, 1915. 
The transfer books of this Company will be 
closed on July 6th. 1915, at three p. m., and 
opened on July 16th, 1915. at ten a. m. 
JOS. A. KNOX, Treasurer. 





American Telephone & Telegraph Co 
Four Per Cent Collateral Trust Bonds 


Coupons from these Bonds, payable by their 
terms on July 1, 1915, at the office of the Treas- 
urer in New York, will be paid by the Bankers 
Trust Company, 16 Wall Street. 

G. D. MILNE, Treasurer. 





American Telephone & Telegraph Co. 

A dividend of Two Dollars per share will be 
paid on Thursday, July 15, 1915, to stockholders 
of record at the close of business on Wednesday, 


June 30, 1915. 
G. D. MILNE, Treasurer. 





Office of The United G I 
NW. aoe mprovement Co. 


, June 9, 1915. 
eakpsabineers ee tga 8c 
o Per share 
payable July 15, 1915, to stockh re of : 
f business June 30, 1915. Checks 


at the close o 
will be mailed. . 
I. W MORRIS, Treasurer 
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Safe Bond Investments 
Denominations, $1,000—$500—$100 


Due. ToWNet About 


$30,000 Govt. of Argentine Nation 5-year Treasury 6s____________. 1920 6.25% 
19,000 Aurora, IIl., Dist. No. 131, Sch. 414s___________-_--_--_--- 1919-22 4.25% 
18,000 Oak Park & River Forest, IIl., School Dist. 414s__________- 1919-34 4.25% 
22,000 Madison, Wis., School 414s________________-_-------------- 1921-27 4.25% 
36,000 Flint, Mich., School Dist. 414s_________________-_--_------ 1919-38 4.25% 
98,000 Peoria, IIl., Dist. No. 150, School 414s_______________-_---- 1917-30 4.30% 
44,000 Bloomington, IIl., Dist. No. 87, School 414s______________- 1926-28 4.30% 
12,000 Winnetka, IIl., Dist. No. 36, School 414s________._____-__- 1931-35 4.35% 
13,000 Crawford Co., Ill., Dist. No. 202, High School 6s_________- 1918-20 4.40% 
18,500 Plymouth Co., Iowa, Funding 5s____________________-_---- 1921-25 4.40% 
80,000 Cherokee, Ia., Independent Sch. Dist. 5s_________________- 1924 4.50% 
60,000 Anderson, S. C., Improvement 5s___________________-_-_-- 1945 4.70% 

100,000 Pennsylvania Railroad Co. Gen. Mtge. 414s______________- 1965 4.60% 
50,000 Commonwealth Edison Company First Mtge. 5s__________- 1943 4.95% 
25,000 The Detroit Edison Co. First & Refdg. 5s_________________- 1940 5.10% 

100,000 Southwestern Gas & El. Co. First & Refdg. 5s___________- 1932 5.80% 

100,000 Beaumont Gas Light Co. First Mtge. 6s__________________- 1944 6.05% 
25,000 North Shore Gas Company 6% Secured Debentures____-_-_- 1923 6.15% 

100,000 Seattle Lighting Co. 6% 10-year Debentures_____________- 1920 6.15% 


Circular describing these and other issues furnished on request. 


H. T. HOLTZ & CO. 


39 South La Salle Street 


CHICAGO 























“Dibivends 
DUQUESNE LIGHT CO. 


DIVIDEND NO. 2. 


Yom 4 Pa., June 24, 1915. 
The Directors hav day declared a quar- 
terly dividend of 


ONE AND THREE-FOURTHS PER CENT 


(1% %) on the 7% Cumulative Preferred Capital 
Stock Payable August 2, 1915, to holders of record 


er, 5 
heques wai, be mailed. 
. J. BRAUN, JR., Treasurer. 








OFFICE OF 
DAY & ZIMMERMANN 
Engineers-Managers 
611-613 CHESTNUT S8T. 
Philadelphia, Pa. 

The Board of Directors of the Penn Central 
Light & Power Company have declared a divi- 
dend of one per cent (1%) on the Preferred 
Capital Stock of the Company, payable July 5, 
1915, to stockholders of record at the close of 
business supe a 1915. 

. ZIMMERMANN, Treasurer. 


Wanted 


——— — — — eee esses ae 


STOCK SALESMAN.—High grade man with 
established clientele for first-class dividend- 
paying industrial issues. Opportunity to 
connect Pormengatiy with a_ responsible 
dealer. plications treated confidentially. 
Address Ath particulars, “A. T. C.,” care 
Commercial & Financial {ntoaete, P. O. 
Box 3, Wall St. Station, N. 


WANTED—By a well-known Investment 
House, a First-Class Bond Salesman, familiar 
with high-grade Railroad Bonds and with a 
clientele among New York City Institutions 
and Investors. Only applicants with highest 
references will be considered. Answer, 

’ care Commercial & Financial Chron- 
icle, P. ‘o. Box 3, Wall St. Station, N. Y. C. 








~~ 











ban isiily Sem a well-known Investment 
House, a First-Class Bond Salesman, familiar 
with high-grade Railroad Bonds, for Connec- 
ticut territory. Only applicants with highest 
references will be considered. Answer “H. 
’ care Commercial & Financial Chronicle, 
P.O. Box 3, Wall St. Station, N. _Y. City. 


WANTED—By a well-known | Investment 
House, a First-Class Bond Salesman, familiar 
with high-grade Railroad Bonds, for Penn- 
sylvania territory. Only applicants with 
highest references will be considered. An- 
swer, “H. K.,”’ care Commercial & Financial 
Chronicle, P.O. Box 3, Wall St. Station, N. Y. 











$8,000.000 
CITY OF NEW YORK 


Four and One-Half Per Cent. 
15-Year Serial Bonds 


MATURING 1916-1930 


PRINCIPAL AND INTEREST PAYABLE IN GOLD 


Exempt from the Federal Income Tax 
and from All Taxation in the State of New York 
except for State Purposes 


EXECUTORS, ADMINISTRATORS, GUARDIANS AND OTHERS 
HOLDING TRUST FUNDS ARE AUTHORIZED BY 
LAW TO INVEST IN THESE BONDS. 


Prices to Yield from 34% to 44% 
According to Maturity 


J. & W. SELIGMAN & CO. 


1 William Street 
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REORGANIZATION 


The Wabash Pittsburgh Terminal Railway Company 


To Holders of First and Second Mortgage Bonds of 
The Wabash-Pittsburgh Terminal Railway Company: 


Notice is hereby given that a Plan and Agreement for the reorganization of the above-named 
Company, dated June 25, 1915, has been approved and adopted by the two Committees representing 
First Mortgage Bonds, and has likewise been approved and adopted by the undersigned Reorganiza- 
tion Committee, made up from the membership of the two Committees, and copies may be obtained 


from Central Trust Company of New York, Depositary under the Plan. 


Holders of First Mortgage 


Bonds of the Terminal Company not heretofore deposited with the aforesaid Committees representing 
First Mortgage Bonds and holders of Second Mortgage Bonds of the Terminal Company who desire 


to participate in the reorganization must deposit their bonds and 
Depositary, at its office, 544 WALL STREET, NEW YORK CITY, 


BER 1, 1915. 


appurtenant coupons with the 
ON OR BEFORE SEPTEM- 


In order to participate in the benefits of the Plan all holders of certificates of deposit issued by 
Central Trust Company of New York or Old Colony Trust Company (of Boston) under the Pro- 
tective Agreement of June 3, 1908, as amended, and all holders of certificates of deposit issued by 
Columbia Trust Company of New York under the Protective Agreement of July 25, 1910, and all 
holders of certificates of deposit issued under the Plan to depositors of First and Second Mortgage 
Bonds must ON OR BEFORE SEPTEMBER 1, 1915, make payment in respect of each bond repre- 
sented by their certificates of deposit in the sum of $100, the first installment of the amounts payable 


under the Plan by the holders of said certificates of deposit. 


Such payment must be made to 


CENTRAL TRUST COMPANY OF NEW YORK, the Depositary, at its office, 54 Wall Street, 
New York City, and at the time of making such payments certificates of deposit must be presented 
to the Depositary for notation thereon of the fact of such payment. 


Dated, New York, June 28, 1915. 


The Wabash Pittsburgh Terminal 
Railway Company 


To Holders of Certificates of Deposit 
issued by Central Trust Company of 
ew York and by Old Colony Trust 
Company (of Boston) for First Mort- 
age Four Per Cent Fifty-Year Gold 
onds of said Railway Company: 

Notice is hereby given that the Committee 
constituted under the ent dated 
June 3, 1908, as amend by instrument 
dated July 13, 1908, has prepared, approved 
and adopted a certain Plan and Agreement 
for the reorganization of The Wabash Pitts- 
burgh Terminal Railway Company, dated 
June 25, 1915, and has caused a copy of said 
Plan and Agreement to be filed with CEN- 
TRAL TRUST COMPANY OF NEW 
YORK and a co thereof with OLD COL- 
ONY TRUST OMPANY (of Boston). 
Depositaries under said agreement dated 
June 3, 1908, as amended. 

Holders of the above-mentioned certificates 
of deposit within sixty days from June 28, 
1915 (the date of the first publication of this 
notice) may exercise the right of withdrawal 
conferred 7 said agreement of June 3, 1908, 
as amended, upon surrender of their certifi- 
cates of deposit, properly endorsed for trans- 
fer if registered, to the Depositary which 
issued the same, and upon the payment of their 
PRO RATA share of the sum fixed by the 
Committee for its compensation and expenses, 
and upon reimbursement also to the Com- 
mittee of their PRO RATA share of its in- 
debtedness, obligations and liabilities. The 
compensation of the Committee included in 
the amount fixed as aforesaid is the sum of 
$10,000, awarded to the estates of the two 
deceased members of the Committee, all other 
members of the Committee having waived 
compensation under said agreement as 
amended. Holders of certificates of deposit 
who do not so withdraw within said period 
of sixty days shall be entitled to the benefits 
of the Plan and Agreement subject to com- 
pliance with the terms and conditions thereof. 

The Committee recommends that holders 
of certificates of deposit accept said Plan and 
Agreement and make the payments therein 

rovided to be made by said certificate- 
olders.. Copies of the Plan and Agreement 





J. N. WALLACE, Chairman, 
GORDON ABBOTT, 
HARRY BRONNER, 

JAMES C. CHAPLIN, 


HALEY FISKE, 


CLARENCE L. HARPER, 


Reorganization 
Committee. 


WILLIAM R. NICHOLSON, 


RICHARD SUTRO, 


MEIGS H. WHAPLES, 


ASA S. WING, 





may be obtained from the Depositaries above 


named. 
Dated, New York, June 28, 1915. 
J. N. WALLACE, Chairman. 


HALEY FISKE, 

HARRY BRONNER, 

MYRON T. HERRICK, 

GORDON ABBOTT, 

D. CRAWFORD CLARK, 

CHARLES C. JACKSON, 

ASA S. WING, 
Committee. 


The Wabash Pittsburgh Terminal 


Railway Company 


To_ Holders of Certificates of Deposit of 
Columbia Trust Company, of New York, 
issued under the Deposit Agreement, 
dated July 25, 1910, for First Mortgage 
Four Per Cent Fifty-Year Gold Bonds 
of The Wabash Pittsburgh Terminal 
Railway Company, and Certificates of 
Deposit of Central Trust Company of 
New York, or of Old Colony Trust Com- 
pany (of Boston) representing such 

onds: 

The undersigned Committee hereby gives 
notice that it has approved and adopted a 
Plan and Agreement for the Reorganization of 
The Wabash Pittsburgh Terminal Railway 
Company, and has lodged copies of such Plan 
and Agreement, with COLUMBIA TRUST 
COMPANY, OF NEW YORK, the Deposi- 
tary o ‘the Committee, at its office, No. 60 
Broadway, New York City. 

All holders of Certificates of Deposit issued 
under said ~~y Agreement who shall fail 
to withdraw their Bonds in the manner pro- 
vided in said Deposit Agreement within thirty 
days after the date of this notice, shall be con- 
clusively and finally deemed for all urposes to 
have assented to said Plan and Xgroemens. 
In accordance with said Deposit Agreement 
of July 25, 1910, any holder of Certificates of 
Deposit may, within thirty days after this 
date, withdraw from said Agreement upon the 
terms and conditions therein expressed and 
without being required to make any payment 
whatever as a condition of such withdrawal. 
The members of the Committee have waived 
all compensation for their services under said 
agreement. 








Copies of the Plan and Agreement of Re 
organization may be obtained from the De- 
positary. 

The Committee recommends the acceptance 
of said Plan and Agreement by the holders of 
Certificates of Deposit and that they make 
the required payments thereunder. 

Dated, New York, June 28, 1915. 

JAMES C. CHAPLIN, Chairman. 
S H. WHAPLES, 
A I OLSON, 
PER, 


Committee. 


The Wabash Pittsburgh Terminal 


Railway Company 


SECOND MORTGAGE BONDS. 


This Committee, having approved the Plan 
and Agreement for the reorganization of The 
Wabash Pittsburgh Terminal Railway Com- 

any dated June 25, 1915, recommends that 

olders of Second Mortgage Bonds accept said 
Plan and Agreement and make the payments 
which they are permitted to make thereunder. 
In order to enable holders of Second Mortgage 
Bonds deposited with this Committee to par- 
ticipate in said Plan and to deposit their bonds 
in accordance therewith the Deposit Agree- 
ment of June 2, 1908, under which this Com- 
mittee was constituted, has been terminated. 

The members of this Committee have 
waived all compensation for their own ser- 
vices, but in order to reimburse the Committee 
and to provide for moneys borrowed, advances 
made and indebtedness and liabilities incurred 
holders of Certificates of a for Second 
Mortgage Bonds will be required, upon with- 
drawing their bonds, to pay one-half of one 
per cent of the WY a of the bonds with- 
drawn to GUARANTY TRUST COMPANY 
OF NEW YORK, the Depositary, under said 
Deposit Agreement. 

the Plan and Agreement provide that the 
Second Mortgage Bonds must be deposited on 
or before September 1, 1915, bondholders are 
“— to act promptly. 
ated ‘ALEXANDER % - ie 15. 
P PHILL, 
ANBEGTY J. MILLER, 
ALBERT H. WIGGIN, 
Committee. 
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JULY INVESTMENTS 


We own and offer, subject to prior sale and change in price: 


Approximate 
Yield 
N., M., C $50,000 Baltimore & Ohio RR. Co. 
DEOe LOR BOS, Bide ditnckancnnsdndeauinadaebaauiee 4.75% 
N.,M., C $25,000 Minneapolis St. Paul & Sault Ste. Marie Ry. 
Consolidated Mortgage 4s, 1938_............----------.-- 4.70% 
C $25,000 Louisville & Nashville RR. Co. 

Paducah & Memphis Division 4s, 1946_..........--------- 4.80% 
$25,000 Chesapeake & Ohio Ry. Co. 

Firat Consolidated Ge; 1000.1, eis se os ke Ls 4.75% 
$25,000 Kansas City Terminal Ry. Co. 

eee Mies: 66 Rie. ns op dcindns cdddenbinncuwabe 4.70% 
$25,000 Norfolk & Western Ry. Co. 

mpetemonal. dg; TEs oot ee a ko See 4.80% 
$25,000 Southern Railway Co. 

Bee § DsOGneres Gey Beek. ..... .canse.ctcandieonhetineaine 5.00% 
$25,000 Chicago & Western Indiana RR. Co. 

General Moarteamth Gai PGR sick csasidi dk cutie i onnednodccaud 5.00% 

C $25,000 Atchison Topeka & Santa Fe Ry. 
California-Arizona Lines 4¥4s, 1962_..........----------- 4.80% 


$25,000 Pennsylvania Co. 
eB | re LS RE Se Ses eee ee 4.50% 


Secured by Collateral and Guaranteed by 
Pennsylvannia RR. 
Tax exempt in Pennsylvania 


N.,M., C $15,000 Illinois Central RR. Co. 
ae ReOr UR We ee ok. .ccdenecdunbauene 4.35% 


M.,C $10,000 Louisville & Nashville RR. Co. 
Mobile & Montgomery Railway First 414s, 1945.._..-.---- 4.50% 


N. Legal for New York Savings Banks. 
M. Legal for Massachusetts Savings Banks. 
C. Legal for Connecticut Savings Banks. 


GARTENLAUB & Co. 


5 Nassau Street NEW YORK Tel. Rector 9440 
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$1,500,000 


San Joaquin Light & Power Corporation 


First and Refunding Mortgage 6% Bonds 


Dated August 1, 1910 


Interest payable semi-annually Feb. 1 and Aug. 1. 


Callable at 105 and Interest 


Due August 1, 1950 


Denomination $1,000. Coupon bonds, 


registerable as to principal and interest, Equitable Trust Company, New York, Trustee. 


Interest payable without deduction for normal Federal Income Tax. 


Certified by the State Superintendent of Banks as 
a legal investment for savings banks in California 


Issuance approved by the Railroad Commission of the State of California 


Property 


The properties now comprising the San Joaquin Light & Power System include the San Joaquin 
Light & Power Co., the Power Transit & Light Company and its subsidiaries, and the Merced 
Falls Gas & Electric Company. These properties are among the oldest and best established hydro- 
electric enterprises on the Pacific Coast. 


Territory 


Seven of the principal counties of the rich and fertile San Joaquin Valley are served by the San 


Joaquin Light & Power Corporation. 


Sinking Fund 


The population of this Territory (1910 census) was 192,514, 
and it is increasing rapidly. The rate of growth of the State of California from 1900 to 1910 was 
almost three times that of the entire United States. 


The strong sinking fund provision of the First and Refunding Mortgage becomes operative Aug. 1, 
1915. Large sinking fund provisions of underlying mortgages are now in operation. 











Earnings 
As certified by Messrs. Price, Waterhouse & Co., Chartered Accountants. 
Calendar Years 1911 1912 1913 1914 
a  dakbmbeoouseen $1,071,013 $1,379,911 $1,762,319 $1,836,744 
Operating expenses, maintenance and taxes... 468,178 537,700 840,929 713,737 
EAI SES PISS, SEA ey -$602,835 $842,211 $921,390 $1,123,007 
Interest Deductions___.________._.--_------ 278,077 373,651 431,288 474,462 
ce ec $324,758 $468,560 $490,102 $648,545 


The following chart graphically illustrates the steady increase in the 
income of the Corporation for the years 1911 to 1914 inclusive. 











4 Years Progress Graphically Shown 
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Having sold the majority of these bonds, we offer the unsold balance at 


100 and Interest, Yielding 6% 


Descriptive Circular on Request 


N. W. Halsey & Co. 


49 Wall Street, New York 


Boston 
Halsey & Co., Inc. 


1421 


Philadelphia 


Chestnut St. 





Baltimore 
Munsey Building. La Salle & Adams Sts. _ 516 Security Bldg. 


Chicago 


St. Louis 


San Francisco 


424 California St. 
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DOR RIO PORE ccgecese.  focasndpinesdeepnnencds cecesshecepeccoens caeseenes $10 00 
PEE MOM ooies). i ccdekogponbeccdsbis cn56hcddabiessbdosibewectbeccs 6 00 
European Subscription (including postage). ..................-...-.--- 13 00 
European Subscription ~1x months (including postage). .............. 750 
Annual Subscription in London (ineluding jp Stage)...........0.. 8k. 2 148. 
Six Months Suacription in Londen (including Postage) i £1 ils. 
Canadian Subscription (including postage: —_. eee FF 


Subscription includes following meatteeaete si 


RAILWAY AND INDUSTRIAL (3 ae yearly) 
ELECTRIC RAtLway (3 times 
BA» KtR8S’ CONVENTION (year 


Terms of Advertising—Per Inch aac 


B‘NK AND QUOTATION (monthly) 
RAILWAY EAR I G8 (monthly) 
SLATE AND CITY (semi-annually) 


Transient matter per inch ee C14 mma ROG) 000k - pcccmnccoccescccese 4 20 
a 0 ——- % Pome Paubdedsccscccases 2 00 
, rec Months (13 times).................. 29 00 
Standing Business Cards ~ civ wonths (26 times).................. 50 60 
Twelve Months (52 times).................. 87 00 
CHICAGO OFFICE—39 Fouth La Sallie St., Telephone Randolph 73»6. 
Lonxpon OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 
WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Sts., New York. 
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JULY 3 1915 


“NO. 


Electric Railway Section 
State and City | Section 
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CLEARING-HOUSE RETURNS. 


The following table, made up by telegraph, &c., indicates that the total bank clear- 

learing houses of the United States for the week ending to-day have 

been $3,782,527 ,509, against $3,010,137,864 last week and $3,386,427,618 the cor- 
responding week last year. Fourth of July Holiday in week last year. 








Clearings—Returns by Telegraph. Per 

Week ending July 3. 1915. 1914. Cent. 
BO ON dose daca ctssddua duuaed $1,949,021,052 | $1,996,693 ,650 —2.4 
SS sei an aaa soite Dantes einem bn 144,749,835 156,147,269 —7.3 
ED was ding GuGosadése cased 165,122,356 178,089 ,053 —7.3 
i a nt nents tee oaekel 37,443,087 45,110,212 | —17.0 
GES Jie eee one nbagebpoawee 272,673,740 311,444,365 | —12.4 
ts Mans 26 eos. <> accaksihbocasas 66 496 ,736 76,210,403 | —12.7 
BE iii ndccndgedduccucswren 16,229,834 17,143,919 —5.3 
Seven cities, five days._.........-.. $21,651,736,640 | $2,780,838,S71 —.46 
Other cities, five days. ._............ 545 ,687 ,407 605,588 ,747 —9.9 
Total, all cities, five days._......--. $3,197,424,047 | $3,386,427,618 —4.6 
All cities, ome day... - 2. 5.226. 5..-8- Geeyeeeeee F Me cucceecws | URE 
_ Total all cities for week_........... $3,782,527,509 ' $3,386,427,618 ' +11.7 


~ "The e full "details “for the week covered ued the above will be given next 
We cannot furnish them to-day, cl 
clearing houses at poce on Saturday, and hence in the above the last day 
oe oto in all cases estimated, as we to 
resent below detailed figures for the w en 


Saturday. 




















being made up by the 


ress Friday night. 
with Saturday 






































a une 26, for four years: 
Week ending June 26. 
Clearings ai— 
Inc. or 
1915. 1914. | Dec. | 1913. 1912. 
$ $ % $ $ 

New York..-..-.. 1,707 ,425,875)1,647,638,407| +3.6 1,634,445,948/1,714,745,507 
Philadelphia ---. ° * 58,199,364) —0.6| 161 405, 318| 153,438,575 
Pitteburgh- - .-. -. 49,989,804 54,538,473) —8.3 65,177 ,527 63,028,997 
Baltimore --..... 31,214,837 32,128,200; —2.8 37,227,146 34,773,101 
Dy santeose 10,426,998 10,132,486; +2.9 10,308 ,680 9,359,237 
Washington --.-.. 7,025,110 7,062,825; —0.5 7,896 582 6,968,879 
Diccccance 5,800,000 6,044,469, —4.0 5,531,643 5,407 ,544 
Rochester -_..-.-. 3,826,291 4,220,009' —7.0 3,965,332 4,099,143 
Scranton -...=.- 2,953,102 2,924,607; +1.0 . J 2,496,215 
Syracuse ......- 2,721,480 2,640, +3.1 2,350,839 2,331,452 
WS 4. cckae 1,765,121 1,883, —5.7 1,754,676 1,556,101 
Wheeling ._...-. 2,066,278 2,386,024| —13.4 2,329,559 1,953,811 
Reading... --.-... 2,000,000 1,885,653) +6.1 1,792,186 1,513,414 
Wilmington ---_-.. 2,072,553 2,009,290, +3.1 1,625,802 1,569,707 
Wilkes-Barre __. 1,514,690 1,492,648; +1.5 1,576,525 1,282,374 
Greensburg --.--- 650,724 732,220; —11.2 23,285 551,182 
+. pe eee 750,015 791,222; —5.2 853,763 A 
aE 950,242 973,448} —2.4 1,005 ,066 918,290 
Wee .cubduea 749,286 665,675 12.6 720,932 593,817 
Altoona .-....--. 526,376 635,939| —17.1 599,114 468,889 
Binghamton -.-. 659 ,900 575,900; + 14.6 614,100 513,600 
Lancaster __.... 1,302,912 1,471,967) —11.5 1,348,016 1,188,071 
Montclair ...... 431 ,521 334,815) +29.0 fee ess 

Total Middle_ _'1,994,077,419/1,941,368,319,| +2.7|)1,946,435,336,2,009,626,332 
Pe 143 437,226] 133,237,412) +7.7| 131,285,229; 161,387,033 
Previdence ---.-- 7,570,300 8,659,200 +9.9 7,313,500 7,574,600 
Hartford ....... 6,053 ,634 4,923,020) +22.9 4,037 ,533 4,391,741 
New Haven-_---. 3,792,970 3,058,879) + 24.0 2,€81,371 2,826,523 
Springfield ..-_. 2,766,695 2,479,206, +11.6 2,614,744 2,212,533 
Portland ....... 1,657,871 1,723,215} —3.8 1,673,315 1,927,114 
Worcester __...-. 2,451,869 2,433,346| +0.7 2,768,879 2,525,631 
Fall River_-_-..-.- ,002 ,596 1,158,136) —13.5 1,060 ,942 1,019,010 . 
New Bedford --.- 945,586 1,014,261; —6.8 921,589 58,615 
Holyoke... -...- 577 ,216 1,155| —20.9 613,879 642,541 
Di senshasaw 817,934 700,003; +16.8 461,098 499 375 
Bangor... -.....- 398,099 551,393) —27.8 453,519 475,080 

TotalNewEng.! 171,471,996! 158,869,226 +7.9) 155,985, 598! 186,339,796 | 


Note.—For Canadian clearings see ‘‘Commercial and Miscellaneour News.” 


Week ending June 26. 












































Clearings ai— 
nec. o 
1915. 1914. Dec. 1913. 1912. 
$s $ % g $s 
Chicago -.-..-.-- 282,598,137) 292,221,592) —3.3| 293,376,709] 271,656,912 
Cincinnati - - . - - - 23,836,700) 24,128,350} —1.2) 25,611,750} 26,150,450 
Cleveland ---..-- 26,489,454) 21,865,975} +21.1| 22,408,628] 22,826,237 
Detroit ......-- 25,909,219) 23,022,851) +12.5| 26,576,591) 19,794,710 
Milwaukee --- -- 13,414,806} 14,951,134) —10.3} 13,793,697| 13,680,700 
Indianapolis -- -- 9,027,440} 8,040,812) +12.3 8,494,131 8,264,417 
Columbus -... - - 000] —_7,135,700/ —11.6 ,918,900 ,047,000 
TeleGe .---4-<« 5,710,511 6,112,363) —6.6| 4,971,128} 4,442,398 
_ eee 409, 2,744,221] —12.5| 3,573,277 2,960,979 
Grand Rapids --- 3,004,572} 2,918,670} +2.9| 2,961,663) 2,675,147 
Dayton .....--- 2,159,341 1,992,408} +8.4 2,485,004 ,030, 
Evansville . . . ..- 1,119,333 1,149,500} —2.6 1,100,191 1,110,110 
Kalamazoo ----- 529,702 589,247) —10.2 703,773 93,187 
Fert Wayne ---- 1,050, 1,235,492) —15.0 1,244,262 »245 
Springfield, Tl_- 1,096,573 989,168} +10.8 944, 995,462 
Youngetown --.. 1,567,178 1,383,231) + 13.3 1,604,009 1,453,584 
ET seaacopes 064,000} 2,162,000} —4.5 2,072,000 1,635,900 
Rockford --- -..- ,665 878,675, +9.4 1,128,588 848,716 
Lexington ---..-- 608,700 520,392} + 16.9 76,857 755,087 
Canton ....---- 1,382,530 1,278,495} +8.1 1,350,000 1,174,424 
South Bend. --- 97 862 685, +16.3 41,040 22, 
Dest end akes 461,360 404,760) +14.0 438,625 420,838 
Quincy -....-.-- 633,130 596,238} +6.2 703,420 704 ,852 
Springticld, oO... 645,970 686,520} —6.0 627,953 584,834 
Bloomington. - - - 674,218 , +10.9 588,783 649,247 
Mansfield ---.-- 611,357 512,633) +19.2 468,981 517,374 
Danville -...... 486,234 426,071} +14.1 413,436 »335 
Jackson -_.....- 639,951 +43.8 470,000 475,000 
Jacksonville, Ill. 162,575 210,362} —22.9 254,773 257,093 
Lansing -...-.-- 573,394 402,280) +42.5 445, 413,548 
EE ae dinanape 490,083 415,947| +17.8 452,801 500,000 
Owensboro -..-- 235,115 277,975, —15.4 318,397 342,5 
Ann Arbor... ..- 188, 186,231, +1.0 187,747 154, 
Adrian .......-- _ ___ 67,359 60,337) +11.6 60,293 39,700 
Tot. Mid.West| 417,900,675) 421,238,356] —0.8' 428,167,387/ 396,018,188 
San Francisco -. 46,217,525) 45,374,851] +1.6, 44,167,374) 47,596,972 
Los Angeles... .. 17,461,780) 20,280,395} —13.9' 20,726,750) 19,632,919 
Seattle ........- 11,359,566] 12,083,942) —6.0| 12,232,041/ 12,C94,780 
Spokane... ...- 3,335,517 ,500, —4.7| 3,148,894) 3,700,000 
Fortiand nines 8,936,631} 10,134,723] —11.8| 10,394,740) 9,045,448 
ib tiisee= 1,644,420 1,987,477} —17.3) 2,514, 2,310,127 
Bate Lake City - - 5,978,864) 5,632,874) +6.1 5,278,823 5,066,429 
Oakland... .- --- 3,094,485) 3,094,495) —0.0 866, 2,986,362 
Sacramento... . 1,916,712 1,733,070} + 10.6 1,592,938 1,328,381 
San Diego------ 1,619,357 1,569,983) +3.2| 2,256,600 2,286,955 
Pasadena -- - - - - - 03, 726,732} —3.2 737,149 759,266 
Stockton -...... 828,171 829,497 2 658,355 664,900 
, EGS: 735,957 745,915) —1.3 988,657 746,991 
| Mace , 551,932) —9.4 , 502,275 
North Yakima. - 290,026 355,000) —18.3 325,522 334,601 
itr Mate dat 375,000 381,117} —1.6 255, 250,000 
Long Beach. -. - 393,385 58.780] —30.9] | eccccccl  “asubees 
Total Pacific.__| 105,391,227) 109,468,742} —3.7} 108,940,478| 109,846,106 
Kansas City....| 60,066,957) 43,415,258) +38.4) 46,108,675) 44,482,032 
Minneapolis ....| 16,158,786} 21,915,441] —26.3) 22,089,431) 17,381,843 
Omaha... ---- 18,258,435} 15,034,701) +21.4 ,409,586) 15,332, 
St. Paul........ 12,073,482} 11,315,721] +6.7| 10,094,115} 10,684,912 
Denver ......-- 8,138,643) 8,284,798] —1.8| 7,728,603) 9,229,639 
St. Joseph. --.-- 6,906,171 6,431,071] +7.4| 7,735,082| 6,795,937 
Dea Moines. - . . - 4,858,333} 4,784,753} —0.6| 4,247,844] 4,087,508 
Sioux City... ... 3,003,809 3,021,893, —0.6, 3,368,240, 3,002,158 
Duluth......... 2,760,262| 3,643,742) —24.2| 4,253,963 3,028,947 
Wichita .......- 3,426,292} 2,813,441) +21.8] 3,049,004 3,085,552 
Topeka ........ 1,394,327 1,370,664, +1.7 1,415,603 1,275,292 
Davenport -..-- 1,328,717 1,468,140] —9.5 1,896 889 1,507,478 
Wdddé dae 1,835,346 1,762,271} +4.1 1,704,384 1,384,438 
Cedar Rapids... 1,500,C00 ‘400, +7.1 1,263,576 1,073,695 
Colorado Springs 595,211 580,358) +2.6 512,583 725,000 
kidecseee< ,206, 1,012,401) +19.2 410,847 317,933 
Waterloo ....... 1,463,592 1,159,841] +26.2 1,700,391 1,227,105 
Sees 982,417 968, +14 917,301 792,456 
Pueblo. ......-- 314,294 554,601) —43.3 493,781 629,840 
Aberdeen... ... 555,834 470,875} + 18.0 381,156 300,239 
Fremont -._...- 379,171 361,613) +5.0 321,422 260 832 
Hastings _...... 147,792 155,853} —5.2 155,258 137,482 
Billings ........ 398,416 364,695, +9.3 361,077 274,808 
Total oth.West) 147,753,093] 132,291,099) +11.7| 136,618,811| 127,017,836 
St. Louis. ...... 72,361,790| 70,762,284) +2.3| 74,481,653) 69,579,577 
New Orleans....| 15,479,889; 14,981,180) +3.3} 15,796,288) 15,533,727 
Louisville ...... 13,014,930, 11,937,602} +9.0) 11,958,845) 13,275,125 
Houston _...... 6,714,801 7,285,810} —7.8} 6,790,897)  ..... au 
Galveston ...... 4,115,546, 3,513,000) +17.2) 3,420, 35, 
Richmond .- . . - - 8,915,180} 7,212,074) +23.6| 7,631,358) 7,142,672 
Atlanta _....... 9,552,213) 11,058,773) —13.6| 9,455, 9,175 441 
Fort Worth. .... 7,050,492) 6,C61,539| +16.3| 6,227,407 5,602 397 
Memphis -_ - - . . . 3,799,343; 4,432,136, —14.3) 5,076,738 5,345, 140 
Savannah -.--.- 2,906,134! 3,439,126, —15.5| 3,537,518 3,515,300 
Nashville... .... 4,780,657| 5,207,006} —8.2) 56,102,601 4,312,117 
Norfolk _......- 3,250,510; 3,693,232) —12.0 3,799, 3,296 ,34 
Birmingham -... 2,221,852; 2,693,102) —17.5| 2,981,075 1,941, 
Jacksonville -... 2,276,527; 2,844,099} —20.0} 3,070,943) 2,824,757 
ella diame 1,209,062, 1,251,355] —3.4 1,478,509 1,510,732 
Knoxville _..... 1,563,827; 1,748,285) —10.6 1,620,272 1,640,301 
Chattanooga... - . 2,010,700' 2,122,385) —5.3|} 2,168,025 2,108,416 
Little Rock... .. 1,502,569 1,732,887) —13.3 1,642,153 1,382,384 
Mobile ......... 869,748 1,144,188! —24.0 1,367, 1,200,000 
Oklahoma ..... 1,841,200 1,615,041) +14.0 1,325,239 1,159,587 
Charleston --... 1,446,214 1,491,938} —3.0 1,379,648 1,484,363 
Macon ......... 2,117,643; 2,690,416 —21.3 2,187,276, 2,647,431 
Austin ._....... ,900,000 1,308,461 +45.2 1,750,520 68,935 
Vicksburg -..... 168,855 188,588} —10.5 ,088 175,790 
Jackeon ieke« 310,526 285,190} +8.8 7,538 296,187 
BUD Sonne cee- 1,400,891! 1,567,274, —10.7 1,051,818 617,071 
Muskogee ...... 762,350 872,957| —12.6 613,691 512,782 
Total Scuthern 173,543,454 173,139,928) +0.2) 176,392,795 
Total all... ... 3.010, 137.804 3,010.137,504, 42.6 2,082,530,408 


Outside N. Y_- 


1,302,711,989 1,302,711,989' 
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THE CHRONICLE’S SEMI-CENTENNIAL. 

With last Saturday’s issue, as noted at the time, 
the “Commercial & Financial Chronicle’? completed 
the first half-century of its existence, and it now enters 
upon its second half-century. To the extended his- 
torical sketch of the paper, and of William B. Dana, 
its founder, which we furnished a week ago, and to 
which the reader who has not yet perused the sketch 
is referred, we desire to add to-day just a few words 
as a tribute to certain members of the staff whose 
fidelity and tenure of service have been such as to 
entitle them to special mention. 

A newspaper is of course the work of many 
hands and the product of many minds, and success 
depends not alone upon the care with which these 
aids are selected and the qualifications they possess, 
but upon their unbounded confidence in the paper— 
their pride in its character and the place it has won 
for itself—and their willingness to give the best that 
is in them in order to promote its aims and add to 
its achievements, each person regarding the paper, 
in his services to it, as a part of himself. In its 
fifty years of existence this paper has been fortunate 
in securing the assistance of many men who have 
contributed in no unimportant degree to give it the 
prominence which it holds. The “Chronicle” has 
always been a believer in the wisdom of the im- 
personal character of a newspaper, and the writer, 
in appending his name to last week’s historical re- 
view, departed from this rule merely so that the 
authenticity of the statements made in the article 
might not be open to question. Nevertheless, in 
taking a glance backward over the last half century, 
it appears proper that the names of a few persons 
whose connection with the paper during that period 
has been unusually long and unusually close, should 
be mentioned in recognition of the services they 
have rendered to it. 

It is only recording a fact to say that in the early 
history of the paper the late John G. Floyd, to whom 
reference was made last week, had no small part. 
Mr. Floyd was the brother-in-law of Mr. William B. 
Dana. He had served in the Union Army during the 
Civil War, and when Mr. Dana started the paper in 
1865, with the ending of the war, he admitted Mr. 
Floyd to partnership in the firm of William B. Dana 
& Co., which was formed to publish the paper. Mr. 
Floyd remained a member of the firm during the 
whole of the twenty-nine years from 1865 to 1894, 
when the business was incorporated in the name of 
the William B. Dana Company and Mr. Dana ac- 
quired Mr. Floyd’s interest in the paper. Mr. Floyd 
rendered valuable assistance to Mr. Dana in the 
business department of the paper during these early 
years and also conducted the railroad news depart- 
ment. 

During a portion of Mr. Floyd’s time and for many 
years thereafter—altogether for the period of 32 
years, from 1881 to 1913—Mr. John H. Morrison, 
who is now enjoying a well-earned respite from active 
work, was connected with the paper in a number of 





important capacities. He was for many years the 
paper’s main outside representative, and became 
known to practically everyone in the railroad and 
financial world. Mr. Morrison represented the paper 
in such a becoming and dignified way that he was sure 
of a cordial reception wherever he went. No one 
ever served the paper with greater loyalty or zeal. 

In the editorial news department, Arnold G. Dana 
has achieved conspicuous distinction. Heisa nephew 
of the founder of the paper and has the characteristics 
of all the members of that branch of the Dana family, 
namely scientific precision and thoroughness, and 
indefatigable industry. With the exception of twelve 
months in 1893-94, he has been connected with the 
paper continuously from 1887 to the present time. 
For the whole of the period he has had charge of the 
“Railway and Industrial Supplement”’ or “Section,’’ 
which, prior to October 1903, was known as “The 
Investors’ Supplement,” and in the early years of 
his services also had charge of some of the other 
“Supplements.” For the twenty-one years since 
1894 he has also had the sole direction of the depart- 
ment of Industrial and Railroad Intelligence. This 
covers the period of the rise of the industrial corpora- 
tions and of the electric light, power and traction 
concerns. How well this department has kept up 
with the wonderful growth and expansion in these 
and other respects, every reader of the paper can tes- 
tify. His assiduity has been marvelous, and his 
services have been simply indispensable. 

As was related last week, the Cotton department 
was the creation of Mr. William B. Dana, the founder, 
and he gave it his personal supervision up to the time 
of his death. But Mr. Dana quite early acquired 
the services of an assistant of rare efficiency in the 
person of George E. Kollmyer. The statistics con- 
stitute one of the most important features of the 
Cotton department, and Mr. Kollmyer has had con- 
tinuous charge of these statistics since 1881. During 
the whole of the time, too, up to 1910, he assisted 
Mr. Dana in preparing the text of the annual Cot- 
ton Crop and the Cotton Acreage reports. The ex- 
tended inquiry into the subject of cotton consump- 
tion in the South, which forms part of the annual 
Cotton Crop Report, is a piece of work which Mr. 
Kollmyer himself originated. Since Mr. Dana’s 


death in 1910, Mr. Kollmyer has been the head of 
the Cotton department. He is ambi-dextrous and 
in the rapidity of handling figures has few equals, 
being able to do as much as two or three adding 
machines. ? 

The work connected with the various departments 
of the paper beihg so largely of an expert character, 
the paper quite early concluded to undertake itself 
the task of preparing the members of its staff for 
their duties instead of seeking outside qualified men, 
and it is a noteworthy fact that none of the persons 
mentioned above as having been identified in an im- 
portant capacity with the paper had any previous 
training or experience in the line of work in which 
they became so proficient. All their knowledge and 
experience was gained while in the service of the 
paper. Thus they are products of the paper and of 


its organization. 














JULY 3 1915.] 


THE CHRONICLE 





3 








THE FINANCIAL SITUATION. 


We are glad to see that the present anomolous 
banking situation, under which our banking institu- 
tions are showing surplus reserves of prodigious mag- 
nitude and far in excess of legal requirements, is 
beginning to attract in certain quarters the attention 
it deserves. We have observed, however, very little 
reference to one point of supreme importance as 
bearing upon the reserve situation. We mean the 
fact that the surplus reserves now assuming such 
huge proportions, have in them a decidedly artificial 
element. Of course the large importations of gold 
at a time of restricted business activity count in a 
measure for the growing magnitude of the surplus 
reserves, though, on the other hand, the gold we are 
now getting is simply a return of the gold that was 
shipped abroad in such great volume during the first 
eight months of last year. But in the main, the 
unusual extent of the surplus reserves is due to the 
circumstance that under the Federal Reserve Act 
the reserve requirements have been reduced. Thus 
the national banks in the central reserve cities are 
now required to hold reserves of only 18%, where 
formerly they were required to hold 25%. 

The difference of 7% has gone to swell the amount 
of the surplus reserve. Furthermore, in the ordinary 
reserve cities, the reserve requirement is now only 
15%, against the former 25%, while country banks 
have had their reserves reduced from 15 to 12%. 
Whether this is good banking practice may be 
doubted. To be sure, part of the reserves are now 
‘‘mobilized” in the control of the Federal Reserve 
banks, but that only suggests additional reason for 
caution, since these ‘‘mobilized”’ reserves are to form 
the basis for the issue of Federal Reserve notes in a 
new process of money and credit inflation. If the 
law had left the percentages of reserve at their former 
figure and had then taken a portion as a basis for 
new note issues, there would be less occasion for 
apprehension, though even then proper measures of 
precaution would have to be urged. It should be 
remembered, too, that the State law has been 
changed to conform to the new national law, and 
reserve requirements of the State institutions corre- 
spondingly lowered. The excess reserves, therefore, 
have not the significance they would otherwise have; 
and yet, notwithstanding this element of artificiality, 
they are in the public mind regarded as if they em- 
bodied the same degree of soundness as under the 
old system. The possibility of undue inflation seems 
by no means to be an altogether remote contingency. 

It should also be remembered that the reserves 
of our banking institutions do not rest upon the same 
impregnable ground as the reserves of foreign banks, 
namely on gold alone. Here the national banks are 
allowed to count silver as reserve and also legal 
tender notes. The State banks are even permitted 
to include national bank notes as part of their re- 
serve. We agree with Secretary Farnsworth of 
the American Bankers’ Association in thinking that 
gold alone should be considered reserve and that 
perfection will not have been attained in the develop- 
ment of our banking and currency system until the 
reserve rests on gold alone. Mr. Farnsworth sug- 
gests tha. retirement of all other forms of currency 
except the new Federal Reserve notes. He well 


says that in its practical application the Federal 
Reserve Act, instead of providing an elastic cur- 
rency system, has added only to the sum of the circu- 








lating medium the amount of Federal Reserve notes 
outstanding. The elasticity has been all in one 
direction. The fluctuation in the amount of the 
Federal Reserve notes has not been great enough 
to be effective, except possibly in alocal way, hesays. 

Pointing to the increase in the stock of money in 
the country and to the prodigious excess reserves 
held by the national banks, Mr. Farnsworth declares 
that ‘“‘it is impossible to review the situation in all its 
aspects without reaching a conclusion that the con- 
tinuance of this measure of inflation will do damage, 
if it does not result in disaster.””’ The warning is 
called for and should be heeded. We notice, too, 
that Governor Benjamin Strong Jr. of the New York 
Federal Reserve Bank is also urging caution. In 
the excellent speech he made last week before the 
annual convention of the New York State Bankers’ 
Association at Saratoga Springs he pointed out that the 
Federal Reserve Act on Nov. 16th released cash and 
deposited reserves in the national banks amounting 
to $465,000,000 and that the Comptroller’s report 
for March 4 disclosed that this excess reserve had 
increased to $734,000,000 held by the national 
banks alone and that in addition it must be assumed 
that another very large excess reserve is also held by 
State institutions. Accordingly, he is moved to say 
that ‘‘the situation is one that might easily lead to a 
riot of speculation, inflation and exploitation, if the 
bankers were so unwise as to permit it.”” He urged 
that “these reserves must not be misused. The ten- 
dency will likely be for them to still further increase 
as a result of gold payments now being made to us 
by debtor nations for the goods being exported to 
Europe at an unprecedented rate, and the temptation 
to expand will increase with the enlargement of our 
reserves.” 

This is the right kind of talk and is especially 
apropos at a time when such tremendous efforts are 
being put forth to induce the banks to avail of the 
new facilities afforded by these Federal Reserve banks. 
At present these Federal Reserve banks are not 
overtaxed with requests for discounts and for the 
issuance of Federal Reserve notes, but there are grave 
possibilities of dangerous inflation for the future 
through recourse to the loaning facilities which they 
offer and through the use of other privileges and 
functions granted by the new law to member banks. 
An active propaganda is being carried on for the pur- 
pose of persuading borrowers to utilize the facilities 
of the new law. The virtues (or the supposed 
virtues) of the new system are being extolled in a 
manner that would be nothing less than remarkable 
except for the fact that every one takes it for granted 
that the new system has removed all possibility of 
financial error of any kind, that no monetary or 
business crises are any longer to occur, that neither 
business men nor financiers or promoters are ever 
again to embark upon unsafe ventures—that the 
country has entered upon a sort of financial mil- 
lenium as a result of the establishment of this new 
system. 

Ordinarily, caution, moderation and conservatism 
would be suggested to borrowers and an admonition 
given not to indulge too freely in the exercise of the 
privilege. Now, nearly everyone is being urged to 
go ahead and obtain monetary accommodation with- 
out limit. Everyone is pointing to the wonderful 
opportunities opened up for extending accommoda- 
tion to any and everybody, and to an unlimited extent, 
and at peculiarly tempting rates. For exam- 
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ple, at the conference of South American representa- 
tives in May the one theme of nearly every speaker 
was that the Federal Reserve System had opened a 
hew era to the country’s foreign trade and commerce 
—a newera in what?—why, of course, in borrowing. 
The operation is very simple. Let everyone put out 
his I. O. U.’s to any extent desired, take them to his 
bank and get cash for them, and then the bank, in 
turn, can apply to the Federal Reserve bank and get 
Federal Reserve notes—if not on these identical 
things, then upon other paper assets. Everyone, 
too, is talking in thousands of millions in the glib 
and easy way very suggestive of the Wilkins Micaw- 
ber methods. This is the fashion at assemblages of 
merchants and equally so at conventions of bankers. 

The reduction in the reserve requirements of the 
national banks is referred to as if it were the discovery 
of a new principle in finance, or in economics, in- 
stead of a wholly arbitrary and questionable proceed- 
ing. Banking experience teaches that a 25% 
cash reserve at the leading financial centres is not 
excessive in normal times, but this law fixes the 
requirement at only 18% in the central reserve 
cities and at the same time has reduced, as already 
stated, the reserve requirements in the ordinary 
reserve cities from 25% to 15% and in the country 
banks from 15% to 12%. The reader is, of course, 
familiar with the fact that these reductions were 
not made in pursuit of safe banking methods, but 
simply with the idea of getting the banks to join the 
new banking system and as compensation for cer- 
tain disadvantages in other respects to be experi- 
enced by member banks. 

It is on these reduced reserve requirements that 
the Federal Reserve banks have been erected as a 
superstructure of imposing (or rather of superimposing) 
character. It is to be remembered that these twelve 
Federal Reserve regional or district banks have 
no money accumulations of their own. Every 
dollar of capital they have and every dollar of their 
deposits is drawn from the member banks. To cut 
these reserve requirements in such an important 
degree, and then to carve out of these reduced re- 
quirements a slice on which to superimpose the right 
of the issuance of Federal Reserve notes is a pro- 
ceeding that would seem to enjoin extreme caution. 
The fact is, however, that most people have become 
obsessed with the idea that in our Federal Reserve 
ystem. we have obtained perfection, and therefore, 
we may throw caution to the winds. 

The national banks are being urged not to carry 
much excess reserve,even on the basis of the lowered 
reserve requirements. W. P. G. Harding of the 
Federal Reserve Board, in addressing first the 
Alabama Bankers’ Association and then the Texas 
Bankers’ Association, took that position with refer- 
ence to the reserves, saying: ‘““You have been given 
facilities, whether you borrow your money from the 
Federal Reserve bank or not, of getting all the re- 
discounts to which you are entitled at lower rates 
than ever before. You will soon realize that there 
is no longer occasion for you to hoard money by 
carrying abnormally large reserves.’”’ Governor 
Chas. 8. Hamlin of the Federal Reserve Board, in 
eulogizing the new Act, before the Pan-American 
Conference, went. even further than this and spoke 
of the benefits to be derived from suspending the 
reserve requirements altogether. Here is what he 
said: ““The Federal Reserve Act economizes the use 
of capital; it makes its use more effective than under 





| the old system by lowering the prescribed reserve 


requirements; it has released hundreds of millions 
of capital which will provide additional credit; by 
its rediscount provisions and by the powers given 
to the Federal Reserve Board to suspend reserve 
requirements in cases of necessity, it has practically 
made a financial panic of the type we went through 
in 1907 an impossibility.” 

President Frank A. Vanderlip, in speaking before 
the Pan-American Conference, remarked that under 
the new law “the national banks have a perfectly 
enormous capacity for expanding their loans. On 
the present reserves we can, I think, extend our loans 
about $3,000,000,000."" A special committee on 
banking and currency in rendering its report the same 
week to the National Association of Manufacturers 
made the estimate even higher than this, saying, “in 
all, the added facilities may be considered as repre- 
senting an increase of credit within the country of 
not less than $4,000,000,000.”’ This includes $900,- 
000,000 for an extension of credit afforded by the 
facilities which permits the banks to accept drafts 
under Sec. 13 of the law to one-half of their capital 
and surplus. The further comment is made in this 
report that “it is inexplicable why the power of ac- 
cepting drafts has been limited to only transactions 
involving the importation or exportation of merchan- 
dise or products, an absurd discrimination against 
domestic trade.’”’ Angels and ministers of grace 
defend us! Imagine the banks allowed to extend 
their credit facilities further in this way without ade- 
quate reserve requirements. State institutions, it is 
true, have just been granted this very facility under 
the new banking law of New York, but where would 
such an expansion of credit, if tolerated, lead to, 
and what would be the end? Gov. Strong’s words 
of caution and Mr. Farnsworth’s admonition are 
both timely. 





The extraordinarily large outflow of commodities 
from the United States to foreign countries noted in 
preceding months of the current calendar year has 
as yet received no material check, the May total 
of exports, as officially reported, having been but 
little under 274 million dollars, or some 79 millions 
greater than the previous high record aggregate for 
the month, and 112 millions in excess of 1914. 
Unfortunately, however, this apparently phenomenal 
growth does not now, any more than heretofore, 
represent a healthy or desirable expansion in our 
outward trade. The fact is that in most lines 
(except some articles of foodstuffs, &c.), in which 
growth beneficial to the country as a whole, and 
possible of being sustained in the future, is ardently 
wished for, shipments have decreased. In other 
words, the exigencies of the situation in Europe 
have created an almost insatiable demand upon us 
for explosives and other munitions of war and of 
supplies for the armies, the filling of which has 
phenomenally enlarged our export aggregates. 

Much is made in some official circles of the im- 
mense balance of trade in our favor that is being 
built up as a result of the abnormally heavy exports 
ahd the restricted imports as though it were an 
indication of general prosperity. It is true that for 
the fiscal year ended the 30th of June our merchan- 
dise exports have exceeded imports by approxim- 
ately 1,100 million dollars. It is only necessary 
to go over hurriedly the details of our foreign export 
trade to note that its present magnitude is due 
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entirely to the war, and that with the cessation of 
hostilities there will be a most pronounced shrinkage 
in many directions. No one is guileless enough to 
believe that in such articles as firearms, explosives, 
harness, and other leather products, zinc, horses, 
mules, brass, automobiles, chemicals, woolens and 
cotton goods the levels set this year are capable of 
being anywhere near maintained. Take cotton 
goods for example. Apparently, we have made 
rapid strides this fiscal year in building up an out- 
side trade in those lines, the outflow for the ten 
months to April 30 having exceeded the similar 
period of 1913-14 by 14% million dollars. But, 
turning to the details of shipments, we find that two 
items, consisting of knit goods and other wearing 
apparel alone and largely if not wholly for the 
combatants in Europe, show an increase of 16% 
millions. In fact, our exports of cloth, the principal 
item in the cotton-goods schedule, thus far in 1914-15 
have been the smallest for the period since 1911-12 
with the outflow to China especially restricted. 

As against the articles that have benefited through 
the war many other important commodities such 
as agricultural implements, coal, copper, cotton 
(through decreased prices, as well as smaller outflow), 
fertilizers, furs and skins, the general run of iron 
and steel manufactures, mineral oils, naval stores, 
railway cars, tobacco and wood and manufactures 
have been adversely affected to a notable extent. 
Moreover, the extremely heavy shipments of horses 
and mules can hardly be looked upon with equanim- 
ity, nor can the practical shutting off of the inflow 
of a number of commodities necessary in our indus- 
tries, and the quite general reductions in the import 
list. 

The exports in May 1915 aggregated a value of 
$273,768 ,093 and, as already stated, exceeded those 
of 1914 by 112 millions. Breadstuffs shipments 
were considerably above those of a year ago due to 
an enlarged outflow of wheat and flour, and, in 
consequence of a large increase in quantity, cotton 
showed a moderate expansion in value, while the 
outflow of provisions was some million dollars greater 
than in 1914. On the other hand, a decline in the 
exports of cattle, sheep and hogs, mineral oils 
and cotton-seed oil is to be noted. For the 
five months of the calendar year 1915 the mer- 
chandise outflow at 1,432 millions was 542 
millions more than in 1914 and 429 millions greater 
than in 1913, and the eleven months (July 1 to May 
31), aggregate at $2,499,592,079 shows an augmen- 
tation of 292 millions over 1913-14, and is 197 mil- 
lions in excess of 1912-13. 

Merchandise imports for May were noticeably 
smaller than in 1914, reaching $142,287 ,555, against 
$164,281,515, but contrast with $133,723,713 in 
the month of 1913. For the five months the inflow 
of goods aggregated 708 million dollars, or 115 
millions less than for the corresponding period a year 
ago, and for the eleven months of the fiscal year 
1914-15 the total at $1,516,477,304, compares with 
$1,736 ,396,207 in 1913-14 and $1,681,762,357 in 
1912-13. The export balance for May reached no 
less than $131,480,538, as against an import balance 
of $2,548,896 in 1914. For the five months of the 
calendar year the balance of exports is 724 millions 
or 667 millions above that for the similar period 
of 1914, and for the eleven months the outward 
movement of merchandise exceeds the influx by 
983 millions, against 47 millions and 62034 millions, 





respectively, one and two years ago. The previous 
‘record 11-month export balance, set in 1907-08 was 
' 643 millions. 

The gold movement of the month shows a net 
import due primarily to receipts of the metal from 
| France and Canada at this port and a fair sized 
movement from the Orient through San Francisco. 
The aggregate imports for May were $31,136,311 
and the exports $1,277,554. leaving a net inflow of 
$29,858,757. For the eleven months of the fiscal 
| year 1914-15, however, a net export of $24,175,145 
is shown, this comparing with similar balances of 
$1,247,348 in 1913-14 and $11,386,256 in 1912-13. 





The cotton report of the Department of Agricul- 
| ture, issued on Thursday, was not much of a market 
‘influence. Condition is more favorable than had 
| been looked for, but this is offset by a greater re- 
‘duction in area than reliable private compilations 
‘had pointed to. On this latter point there is a quite 
well defined disposition to consider the Government’s 
acreage result as over-radical, a conclusion finding 
warrant in the fact that in many previous seasons 
corrections (additions) of anywhere from a million 
to over 3 million acres have had to be made subse- 
quent to the original report. Condition for the 
cotton belt as a whole is put at 80.3% of a normal on 
June 25, an improvement of 0.3 points since the May 
report, and contrasting with 79.6 on the correspond- 
ing date last year, 81.8 in 1913 and a ten-year average 
of 79.9. The report indicates moderate to slight 
deterioration since May 25 in Atlantic sections and 
in Oklahoma and Missouri, a maintenance of the 
status of the crop in Alabama, and improvement 
elsewhere ranging from 1 point in Arkansas to 3 
points in Texas, 7 in Louisiana and 8 in California. 
Contrasted with last year, condition is most no- 
ticeably better in Texas and Tennessee; and Missis- 
sippi and Louisiana—where boll weevils have here- 
tofore been active—especially exceed the ten-year 
average. 

Acreage this year is something very hard to de- 
termine. Even in a normal season—a time when 
there have been no happenings to impede the natural 
growth in area of a crop for which there is an increas- 
ingly urgent demand—allowance has to be made for 
mistaken ideas of percentages or for unconscious 
exaggeration. This year the difficulties have been 
multiplied by conditions abroad and under the cir- 
cumstances there is less warrant than usual for dog- 
matic conclusions. Our investigations seemed to 
indicate an average reduction in cotton area in the 
United States this year of 10.14%; the Government 
makes the decrease 15.7%. Accepting that result 
as conclusive until such time as revision becomes 
necessary, and applying it to the revised figures of 
area recently announced, the land under cotton this 
year in the United States, according to the Depart- 
ment’s investigations, is about 31,535,000 acres. 
From such an area ordinarily a crop of from 10 mil- 
lion to 14 million bales is possible, all depending 
upon later conditions of weather and time of killing 
frost; but this year more or less weight has to be 
given to the fact that, in those sections where stimu- 
lants to production have heretofore been considered 
a necessity, and were yearly more largely availed of, 
fertilization has largely decreased. Therefore it will 
add to the difficulties of estimating the crop until 
very late in the season and, should conditions here- 
after approximate normal, it will be interesting to 
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see to what extent the decrease in the use of commer- 
cial fertilizers has served to hold down production 
per acre. 





The British House of Commons, after suspending 
the usual 11 o’clock rising rule on Thursday night, 
sat until after midnight on Friday morning in order 
to put Lloyd George’s Munitions bill through the last 
stages of legislation. An amendment was adopted 
limiting the Government’s power to settle by arbitra- 
tion all labor disputes. In proposing a new clause 
transferring all powers possessed by the Ordinance 
Department of the War Office to the Minister of 
Munitions, Sir Henry Dalziel declared that the 
management of the Department had been recognized 
as a national scandal. Other members criticised the 
Department. Lloyd George, in replying, said it was 
more important to guarantee that mistakes made in 
the past should not be perpetuated. He admitted 
that there had been serious errors of judgment and 
that questions raised would have to be investigated 
and responsibility placed on the right shoulders. He 
assured the House that the powers already given 
him were adequate to prevent a repetition of these 
blunders. After the Ministry’s assurances Sir Henry 
withdrew the proposed clause. The seven days 
granted the trade unionists by Lloyd George in which 
to show they were able to supply the munitions work- 
ers needed without recourse to compulsion expired 
on Wednesday. W. E. Morgan, who is Lloyd 
George’s chief assistant in this department of his 
work, said: ‘‘The enrollments are so highly satisfac- 
tory that I think I can say that the system has justi- 
fied itself as applied to munitions workers. During 
the last two days the enrollment has averaged 10,000 
a day.’ The British Government on Tuesday took 
its first step in the direction of conscription. Walter 
Hume Long, President of the local Government 
Board, introduced the national registry bill in the 
House of Commons. The measure provides for the 
enrollment of males of military age with a statement 
of their physical ability to bear arms and other infor- 
mation of value to the War Office in case conscrip- 
tion is found necessary. The bill calls for the en- 
rollment of all men and women between the ages of 
15 and 65. In introducing the measure, Mr. Long 
said that the Government’s object was not to coerce 
labor but to obtain a satisfactory organization of the 
nation’s resources. ‘These resources, he added, were 
sufficient to defeat the enemy if properly mobilized. 

The French Cabinet on Thursday decided to add 
two new under-Secretaries of State to the personnel 
of the Ministry of War, thus giving three under- 
Secretaries to this Department. The two new offi- 
cials will direct the army transport and sanitary 
services. 





Mr. Asquith, the British Premier, replied in the 
House of Commons on Wednesday to the question 
as to whether the Government would state the terms 
upon which peace would be possible. His only 
reply was “it would not be in the public interest to 
add anything to what I have already publicly stated 
on this subject.””’ The question replied to was asked 
by David Mason, a Liberal Member of Commons, 
who had given notice that he would ask the Premier 
“whether in view of certain speeches by some 
members of the German Parliament, demanding 
a speedy and honorable peace, His Majesty’s Govern- 
ment would consider the advisability of stating more 





specifically than heretofore the terms upon which 
such a peace would be possible, with the object of 
hastening such a happy consummation. The Gov- 
erning Board of the German Socialist Party on 
Wednesday, issued a manifesto, which was passed 
by the censor, and cabled from Berlin, calling upon 
the Government in the name of “humanity and 
culture’ to begin peace negotiations. The appeal 
is an amplification of the one which appeared re- 
cently in ‘‘Vorwaerts’’, the official newspaper organ 
of the Party and for which that newspaper was 
suppressed by the Government. The Socialists 
of all nations which are fighting Germany are called 
upon to join with the German Socialists in an en- 
deavor to bring about a settlement of the issue for 
which the war is waged. The fact that the censor 
permitted this news to be cabled is regarded as 
significant in a number of quarters. 





The Leyland freight line steamer Armenian, flying 
the British flag, and carrying a cargo of mules from 
Newport News, Virginia, to England, was tor- 
pedoed and sunk on Monday night by the German 
submarine U-38 off Cornwall, England. For a time 
this incident appeared to suggest serious complica- 
tions in the negotiations that were undertaken with 
Germany by our own Government after the sinking 
of the Cunard Line steamer Lusitania on May 6. 
There were 11 Americans among the 19 men of the 
crew who lost their lives in the sinking of the steamer. 
Ambassador Page promptly transmitted to Wash- 
ington announcement from the British Admiralty 
that the Armenian was “engaged in Admiralty busi- 
ness’. This announcement was regarded as lessen- 
ing the danger of complications over the incident. 
The President is awaiting a full official report of the 
incident before taking action. The captain of the 
steamer disregarded the signal to stop and attempted 
to escape. | 





This week’s military operations, so far as the 
Eastern frontier is concerned, indicate that the 
Russians have been finally able to make a stand 
against the German onslaught. Nevertheless, the 
Austro-Germans have captured Halicz, the last of 
the Galician towns held by the Russians and have 
crossed the Dniester River. The Russians are 
believed to have been able tore-form their lines along 
the River Bug. Petrograd admits the retirement 
of the Russians to the River Gnila Lipa. The River 
San has replaced the Dniester as the chief battle- 
ground, as the Russians are attempting to prevent 
the investment of Warsaw. Military experts ex- 
press the opinion that the next serious battle will 
probably occur along the Ziota Lipa River, which 
runs parallel to the Gnila Lipa farther eastward, 
where the Russians would benefit by the railroad, 
with which the Tarnopol line connects. These 
operations and plans, according to the experts, are 
believed to confirm the theory that the Dniester 
forces were merely executing a covering movement 
for the northern army. Through passes 5,000 
feet high the Italians have entered Austrian territory 
south of Riva on the western side of Lake Garda. 
They seem to be making slow, but nevertheless, 
steady progress. The official Italian statement 


states that an important position dominating Plezzo, 
has been occupied. 

In the western field of operations, the Germans 
They are ham- 


seem to have taken the offensive. 
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mering away at the French lines in the Argonne 
region, hoping, apparently, to break through and 
reach Verdun. They have secured some minor 
advantages, but latest press dispatches claim impor- 
tant repulses. So far as the British military opera- 
tions are concerned, they still seem shrouded in mys- 
tery, the policy of the British Government being to 
keepits operations as secret as possible. The Govern- 
ment does not make daily reports as is done by its 
Allies. In the House of Commons on Thursday 
Premier Asquith announced that the British naval 
and military losses of killed, wounded and missing 
in the operations against the Dardanelles up to 
May 31, aggregated 38,635 officers and men. The 
ships of the Allies are again reported to have taken 
the offensive, but the work of clearing the Straits 
is obviously proving much more difficult than was 
expected at the beginning. The important Turkish 
fort of Krithia is unofficially reported to have fallen. 





The reply of Germany to President Wilson’s 
latest note regarding the sinking of the Lusitania is 
expected to be published soon. Advices from 
Berlin suggest that it will be much more definite 
and satisfactory than its immediate predecessor. 
Meanwhile, Washington has dispatched a second 
note, dated June 24, to the German Government in 
the diplomatic controversy growing out of the sink- 
ing of the American ship William P. Frye. The 
note was a firm reiteration of the American conten- 
tion that the sinking of the Frye was a violation of 
the treaty between the United States and Germany 
and that the claim of reparation for the breach in 
the treaty and the loss of the vessel is not a proper 
question to be passed upon by the German Prize 
Court. 





Relief measures for Mexico City continue to 
occupy the attention of officials of the Washington 
Government. Both President Wilson at Cornish, 
N. H., and Secretary Lansing in Washington are 
understood to have under consideration relief plans 
for the Mexican capital, where latest official advices 
say famine and anarchy threatens the safety of 
foreigners. General Victoriano Huerta, former dic- 
tator and Provisional President of Mexico, was, with 
General Pasqual Orozco, arrested at Newman, New 
Mexico, on Sunday last, by a United States Deputy 
Marshal, who had orders to detain them on charges 
of violating the neutrality of this country by planning 
here a military movement in Mexico. Both were 
released on bail. It is believed that the arrests 
have effectually nipped in the bud a Huerta 
demonstration which had intended to place the 
former dictator in such a formidable position in 
Mexico as to compel his consideration at the hands 
of this Government in the final settlement of Mexican 
affairs. Internal affairs in Mexico seem to show no 
improvement. 





The reports received by cable from London have 
been rather conflicting as to the prospects for success 
of the current bold scheme of British war finance, 
Applicants have until July 20 to decide whether to pay 
for] their allotments in full. In that event, they 
willjbe able to obtain a discount of 444%. Mean- 
while, the test of the small subscriptions will be made. 
Large applications, especially by banks, are apt to 
bejdelayed as a matter of business policy. The finan- 


a proportion of deposits will be withdrawn by their 
clients for the purpose of loan investment. 
have been a number of more or less definite hints 
that if the subscriptions are not sufficiently large, 
then some measure involving compulsory purchase 
will be tried. This, however, is a matter for the fu- 
ture. There can be no question that voluntary sub- 
scriptions will be afforded full opportunity toshow 
their complete strength. The arrangements for a 
discount on subscriptions paid in full by July 20 is 
designed—and will unquestionably prove effective— 
to strengthen the entire money market fabric in the 
United Kingdom. Discounts in Lombard Street are 
being firmly maintained at 414%, and it is expected 
that if the supply of funds is kept under control,.the 
higher rates will prove in a practical way a distinct 
aid in checking the demoralization in thesterling ex- 
changes. 

There is no expectation at the British centre that 
any very considerable purely foreign subscriptions 
will be received; otherwise the loan would have been 
made tax free. The London “Daily Chronicle” in an 
editorial article urges the need of an amendment to 
the loan plan designed to exempt from deductions 
for income tax the interest paid to persons resident 
outside the United Kingdom. The newspaper points 
out that a New York or Montreal financier taking up 
the British war loan only gets £3 18s. 9d. instead of 
the nominal £4 10s., the odd 11s. 3d. being deducted 
to pay the taxes of the country to which he has lent 
his money. “As there is no question,” says the Lon- 
don “Chronicle,” “that £4 10s. per cent will be vastly 
more attractive to a foreign investor than £3 18s. 9d., 
and as foreign and particularly American invest- 
ments in the war zone would be of the greatest value 
to us, it would seem well worth while to put this 
right.” Notwithstanding the slight expectations of 
foreign subscriptions, it has been announced officially 
that the Bank of England is prepared to receive ap- 
plications for the new war loan from abroad. It is 
stipulated that telegraphic advices from the foreign 
applicants must be received by the Bank and the 
necessary 5% deposit paid before July 10. It is un- 
derstood that the largest single subscription thus far 
made is that of the Prudential Assurance Company, 
Ltd., which announces that it is investing £3 ,000,000 
in the new issue. The London County Council is 
subscribing £1,000,000, and it is understood that 
other county and municipal authorities will subscribe 
liberally. 





The British Premier, Mr. Asquith, in a speech on 
Tuesday at Guildhall, initiated a popular movement 
in support of the new loan and to urge personal thrift 
throughout the nation so as to make it possible, as 
the Premier explained, for the country to bear the 
strain of an expenditure of £3,000,000 daily entailed 
by the cost of the war. Mr. Asquith declared that 
“waste on the part of either individuals or classes, 
which always is foolish and shortsighted, is, under 
current conditions, nothing short of a national dan- 
ger.’ He inquired how it was otherwise possible for 
a country which normally had only £300,000,000 or 
£400 ,000,000 to spare to get this huge unprecedented 
draft out of its resources and dismissed as impracti- 
cable the idea of selling investments in property or 
of borrowing abroad. ‘The amount that could. be 
raised abroad in comparison with the sum requifed,” 
he gaid, ‘would be practically infinitesimal; andiifit 





cialfinstitutions will first be disposed to see how large 





were possible on any considerable scale, we should 


There | 
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have to face the prospect of ending the war a debtor 
country.”’ The only other course, Mr. Asquith 
argued, was that his countrymen should diminish 
their expenditures and increase their savings. He 
continued: ‘‘The state of the trade balance between 
ourselves and other countries at this moment affords 
grounds, I don’t say for anxiety, but for serious 
thought. For the first five months of the present 
year our imports have increased by £32,500,000 
($162,500,000), while our exports and re-exports have 
decreased by £73,750,000 ($368,750,000). That 
means that for twelve months our indebtedness to 
other countries will reach over £260,000,000 ($1,- 
300,000,000). The only way to counteract this is 
by reducing all unnecessary personal expenditure on 
imported articles, such as tea, sugar, wine, petrol, 
&c., and on goods made in this country, so that a 
larger quantity may be left to sell abroad.” 

After all, the speaker continued, the question was 
merely one of self-preservation. ‘‘There is not a 
man or woman who has seen what is hanging in the 
balance but who has during the past year become 
greatly conscious that the battle in which we are en- 
gaged touches interests and ideals far beyond the 
shores of these islands, beyond even the confines of 
our world-spread Empire, and realizes that it con- 
cerns the whole future of humanity. Is right or force 
to dominate mankind?” asked the Premier, who, 
remarking that comfort, prosperity and a securely 
sheltered existence perhaps in some conventional 
type of religion could be purchased at a price, con- 
cluded: ‘“‘But at what a price! At the sacrifice of 
what makes life, national or personal, worth living. 
Rather than make that sacrifice we shall fight to the 
end, to the last farthing of our money, to the last 
ounce of our strength, and to the last drop of our 
blood!” 

One hint of compulsory subscriptions to the loan 
was contained in the speech of A. Bonar Law, Secre- 
tary for the Colonies, who followed Mr. Asquith, and 
said that the country as yet could not tell to what 
extent it would be called upon. If investors held 
back, the State would have their money if necessary 
by a forced loan. ‘We are proud of our Allies,’’ the 
speaker continued, “but we must trust to our- 
selves.” This hint has not caused surprise in English 
financial circles, the contingency, to quote one 
correspondent, being only too obvious. 





A detail of the English financing that has been the 
subject of uncertainty has been whether rights to 
subscribe could be transferred. Under the rules for 
converting the older loans into the new it is provided 
that a prerequisite for such conversion was a new 
subscription in cash to the new loan of an amount 
equal to that which it was desired to convert. There 
has been a disposition displayed by some who were 
filing their unconditional subscriptions, to claim that 
' they were purchasing at the same time a right of 
conversion of the older loans that had a property 
value and that could therefore be sold. In other 
words, if a holder of £100 of the old loan desired to 
convert this amount into the new 414 per cents he 
could, it was argued, purchase the right to do so 
from any one who had voluntarily subscribed £100 
to the new issue without desiring any conversion 
privileges. A memorandum was issued on Tuesday 
by the Bank of England announcing that there 
would be no detachable rights in connection with the 
new loan. It is presumed, however, that subscribers 





purchasing new allotments for the specific purpose 
of converting older securities will find no difficulty 
in disposing at the full market value or within a very 
close shade of the same, of securities they did not 
really desire to purchase. 





A very natural influence following the announce- 
ment of such a huge offering has been the prompt 
adjustment of the British market to the new invest- 
ment basis of 444% established by the new bonds. 
There has been active selling on the English market 
of gilt-edged securities, including American securi- 
ties; but the latter have been remarkable well ab- 
sorbed here. On the New York Stock Exchange 
important sales have been made for forward delivery, 
chiefly at “seller 20 flat’’ or “seller 30 flat,’’ meaning 
that deliveries on such sales are to be made in 20 or 
30 days, as the case may be, without reference to 
interest charges. As a rule these transactions may 
be interpreted to represent sales made on cabled 
advices with the understanding that the securities 
are to be immediately forwarded in time to arrive for 
formal delivery within the specified dates. Estimates 
are current, but have, we understand, no claim to 
greater accuracy than being mere guesswork, that 
securities having a par value of between $400,000,000 
and $500,000,000 have been returned to this country 
since the war began. As we have repeatedly stated 
in these columns, it has thus far been very largely 
the floating or speculative holdings of securities that 
have been returned, as a distinct disposition exists 
among investors, particularly in the United Kingdom, 
to hold on to their supplies of stocks and bonds that are 
very slightly, if at all, concerned with the immediate 
results of the war and have, moreover, in the past 
proven themselves so absolutely responsible in the 
matter of regularity of dividend and interest pay- 
ments. An interesting compilation has been pub- 
lished by president Loree, of the Delaware & Hud- 
son RR., showing that the par value of American 
railroad securities held abroad, as determined from 
data collected from Oct. 1914 to April 1915, is 
$2,576,401,342. Mr. Loree’s statement appears in 
full on a subsequent page of this issue of the “‘Chron- 
icle.”” Press correspondents cable from London that 
the question of ‘‘mobilizing’’ American securities held 
in Britain and using them as a basis of a large credit 
in America instead of directly selling their securities, 
is receiving consideration in banking circles at the 
British centre. 





Since the announcement of the phenomenal pro- 
portions of the new war loan, there has been a de- 
preciation in the market quotations of existing se- 
curities on the British market, due to sales either ef- 
fected or attempted for the purposes of interchanging 
their proceeds into the issue. The monthly state- 
ment of the London ‘Bankers’ Magazine,”’ as cabled 
to the “Journal of Commerce,” covers quotations up 
to June 20 only, and thus constitutes merely a start- 
ing point by which the full effect of the reductions 
may be gauged a month hence. The‘‘Bankers’Maga- 
zihe”’ statement as of June 20 indicates that the ag- 
gregate value of 387 securities dealt in on the Ex- 
change depreciated during the past month £17,014,- 
000, or 0.6%. This follows a decline of £27,404,000, 


or 0.9%, during the previous month. The heaviest 
decline is shown by British railroads, which fell, off 
£3,939,000, or 1.6%. British and India funds regis- 
tered a decline of £336,000, or 0.05%, and foreign 
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government stocks of £4,538,000, or 0.7%. Ameri- 
can securities, on the other hand, advanced £4,770,- 
000, or 1.4%, and African Mines rose £25,000, or 
0.06%. 





France, too, is piling up war debts on a stupendous 
scale. A bill appropriating 5,600,000,000 francs 
($1,120,000,000) to cover Government expenses for 
the three months beginning July 1, was passed by a 
vote of 492 to 1 in the Chamber of Deputies on Fri- 
day of last week. The French Minister of Finance, 
M. Ribot, in advocating the measure, explained that 
he recognized the necessity of France buying as little 
abroad as possible for the requirements of the war. 
If these purchases could be restricted, it would con- 
stitute one of the most important economies for the 
country. It would be a feature to facilitate foreign 
exchanges, although up to the present there had, he 
said, not been the least monetary depreciation; 
‘French credit was intact, and France felt no embarrass- 
ment, notwithstanding all her great requirements. 
The Finance Minister said that in April public sub- 
scriptions amounted to 995,000,000 francs ($199,- 
000,000) , and that in May the public took 1,007 ,000,- 
000 francs ($201 ,400,000) in national defence bonds. 
M. Ribot declared he could affirm once more that 
the people of France would go to the end, no matter 
how long the war might last, and that in the midst of 
her difficulties, France had “taken a vow which she 
would keep.” The Deputies more than once rose 
to their feet as a mark of respect, applauding the 
speaker. 

The Premier, M. Viviani, at one stage exclaimed 
upon what he called M. Ribot’s magnificently suc- 
cessful effort in behalf of workmen’s pensions. To 
this the Minister of Finance replied: ‘“This is not the 
hour to recall the stages of my career. I have lived, 
I have acted, and, in aging, I try not to restrict my 
ideas.”” Deputy Bedoupe, speaking for the Social- 
ists, said that they would vote the credit necessary 
to oust the invaders and secure permanent peace. 
He urged economy. His colleague, M. Renaudel, 
advocated industrial mobilization, saying, “we must 
not be caught unprepared by peace as we were by 
war. No soldier in the trenches must feel his chil- 
dren lack anything essential.” 

Business on the Paris Bourse during the week has 
been quiet. The 3% Rentes closed at 70.00 francs, 
comparing with 70.75 francs last week and 71.40 
francs a fortnight ago. The Bourse tax returns 
showed a total of 68,000 francs for May, as compared 
with 845,000 francs for May last year. It is reported 
from Paris that the loan arranged in New York on 
French securities will be guaranteed to the Roth- 
schilds of Paris against re-purchases of American 
railroad bonds, some of which are listed in Paris and 
others not listed, but all belonging to Frenchmen. 
Financial interests in Paris hope to induce the Lon- 
don Stock Exchange, which has been formally ap- 
proached, to allow the sale of American securities 
held by French owners in London. Transactions in 
these were forbidden in an order of Sept. 30 in Lon- 
don, because they were not owned by Englishmen. 
Demand sterling in Paris has fallen to 27.22% francs, 
which compares with 26.36 frances last week. Re- 
ports are current that a new French credit of £5,000,- 
000 is being arranged in London. An official an- 
rouncement published in Paris states that the finan- 
cial artangement between J. P. Morgan & Co. and 
the Rothschilds does not justify the use of the terms 
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“French Loan,” it being a simple bank operation taken 
on the State’s account through the intermediary of 
the Rothschilds to facilitateexchanges. The arrange- 
ment, the official announcement states, involved be- 
tween $30,000,000 and $40,000,000, this being part 
of the operation performed by the banks in purchasing 
American railroad bonds for deposit in the United 
States as guarantees for American advances to French 
bankers. 











Press dispatches from Berlin this week have con- 
tained very little of financial interest. The municipal 
government of Berlin has decided to issue a loan of 
288,000,000 marks, of which 137,000,000 marks will 
be for the acquisition and extension of the Berlin 
Electric Works. This loan will probably be divided 
into installments extending over a period of several 
years. Reports of German commerce show that 
during the first six months of the calendar year there 
was exported to the United States and American 
possessions from Hamburg, Lubeck and Kiel, goods 
to the value of $1,153,000. Statistics for the same 
period of 1914 show exportations of $14,994,000. 

Advices from Vienna announce that subscriptions 
to the second war loan amount to 2,400,000,000 
kronen ($480,000,000). The lists have been ex- 
tended until July 5. A total of 5,000,000 guilders 
gold ($2,000,000) has arrived from Austria at Am- 
sterdam for the Amsterdamsche Bank. It is re- 
ported that the Dutch Government has decided to 
issue a new war loan of 90,000,000 florins to defray 
the cost of mobilization and other war expenditures. 
An Imperial decree issued at Petrograd has authorized 
the Russian Ministry of Finance to place 50,000,000 
roubles in short-term Treasury bonds in the London 
market. On Aug. 5 the $25,000,000 of 5% Russian 
acceptance bills mature and arrangements have been 
made for paying the issue off on that date and creating 
a new issue, presumably on the same basis and with 
the same privilege of renewal at the end of 90 days 
as was provided in the original agreement. These 
bills were extended for 90 days when they first ma- 
tured on May 7 last. The Swiss Government pro- 
poses a new internal loan of $20,000,000 to bear 
416% interest. Denmark is reported to be nego- 
tiating a $15,000,000 internal loan at 414 or 5%. 





Official Bank rates at London and all European 
centres remain as last quoted, namely at 5% in 
London, Paris, Berlin, Amsterdam and Vienna, 
The official Italian and Russian rate is 6%; in Nor- 
way, Sweden and Denmark and Portugal it is 544%; 
and in Spain and Switzerland, 44%. In Lom- 
bard Street the private rate remains at 414% for all 
dates. Some banks are insisting upon 44%, 
Money in London remains at 134% as a minimum for 
day-to-day funds. This represents no specific change 
for the week. 'There have been no private bank rates 
received this week by cable from any of the Conti- 
nental centres so far as we have been able to learn. 





In its return this week the Bank of England makes 
an exceptionally poor showing, its gold holdings 
registering a loss of £2,065,273, while loans indicated 
the large expansion of £16,521,000. With an increase 
of £1,507,000 in note circulation in connection with 
the gold loss, the total reserve shows a reduction of 
£3 572,000, bringing the proportion of reserve to lia- 
bilities down to 16.16%, against 18.87% last week. 
We have to go back to the beginning of the war—to 
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the week of Aug. 20 1914—to obtain a lower propor- 
tion. In that week the percentage was 15.75%. 
Public deposits suffered a contraction of £18,064,000, 
while ‘other deposits’ expanded £31,091,000. 
Threadneedle Street now holds £52,091,884 in gold. 
This compares with £40,082,797 at the correspondng 
date a year ago and £37,047,586 in 1913. The re- 
serve aggregates £35,905,000, against £28,748,502 
and £25,867 ,666 one and two years ago, respectively. 
The loan item (other securities) stands at the large 
total of £152,913,000, which compares with £49,- 
692,774. year ago. The Bank reports the amount of 
currency notes outstanding as of June 26 at £45,- 
897,040, against £45,641,692 the week preceding. 
The amount of gold held for the redemption of such 
notes remains at £28,500,000. Our special corres- 
pondent furnished the following details by cable of 
the gold movement into and out of the Bank for the 
Bank week: Inflow, £821,000 (of which £696,000 
bars bought in the open market, £120,000 released by 
Egypt and £5,000 from Straits note guarantee ac- 
count); outflow, £2,886,000 (of which £1,500,000 
bar gold sold in the open market, £600,000 ear- 
marked miscellaneous, and £786,000 sent to the 
interior of Great Britain. We add a tabular state- 
ment comparing for the last five years the different 
items in the Bank of England return: 


BANK OF ENGLANDS COMPARATIVE STATEMENT. 


1915. 1914. 1913. 1912. 1911. 


June 30. July 1. July 2. July 3. July 5. 
£ £ £ £ £ 
Circulation... ........-.- 34,636,000 29,784,000 29,629,920 29,973,385 29,690,735 
Public deposits... ....- 81,514,000 17,071,000 14,737,272 21,375,735 10,763,524 
Other deposits. -_.....-.- 140,654,000 54,550,000 46,633,003 48,389,027 52,589,602 
Government securities.. 51,043,000 11,005,000 12,756,505 13,983,707 14,969,346 
Other securities_---.---.- 152,914,000 49,692,000 40,661,622 44,825,356 37,647,516 


Reserve notes and coin.. 35,905,000 28,748,000 25,867,666 28,878,671 28,712,136 
Coin and bullion_---_... 52,091,894 40,082,797 37,047,586 40,402,056 39,952,861 
Proportion of reserve to 

Mabilities _.........- 16.16% 


5% 


40.13% 
3% 


42.14% 
44% 


41.38% 
3% 


45.25% 
3% 





The weekly statement of the Bank of France regis- 
ters an increase of 4,378,000 francs in the gold 
holdings and a decrease of 1,209,000 francs in silver. 
Note circulation increased 111,181,000 francs, gen- 
eral deposits increased 90,313,000 francs, bills dis- 
counted increased 11,831,000 francs, Treasury depos- 
its increased 27,687,000 francs. The gold stock 
aggregates 3,931,555,000 francs. A year ago the 
total was 4,057,675,000 francs, and in 1913, 3,315,- 
450,000 francs. The silver stock is 371,567,000 
francs, against 638,875,000 francs one year ago. 
Circulation stands at 12,215,846,000 francs, against 
6,051,151,095 francs; general deposits, 2,355,143 ,000 
francs, against 982,677,342 francs; bills discounted, 
253,162,000 francs, against 1,791,813,544 francs, and 
Treasury deposits, 117,353,000 francs, against 249,- 
692,138 francs. 





The statement of the Imperial Bank of Germany 
was published on Saturday last. It indicates an in- 
crease of 80,535,000 marks in cash, which includes 
Imperial and loan bank notes and notes of other 
batiks in addition to coin and bullion. The gold 
item itself increased 2,357,000 marks. Note circula- 
tion showed a contraction of 19,108,000 marks and 
Treasury bills a loss of 2,634,000 marks. There was 
an increase of 105,829,000 marks in deposits, a de- 
crease of 1,141,000 marks in loans and a contraction 
of 74,002,000 marks in the discount item. The 
Reichsbank’s gold holdings amount to 2,382,637 ,000 
marks, against 1,372,060,000 marks a year ago and 
1,114,940,000 marks in 1913. Combining loans and 





discounts, we have a total of 4,059,378,000 marks, 
against only 810,380,000 marks in 1914 and 1,077,- 
040,000 marks in 1913. The Bank reports outstand- 
ing note circulation of 5,124,499,000 marks, against 
1,804,560,000 marks in 1914 and 1,754,600,000 
marks in 1913. 





The money situation has developed no really new 
features. Despite the firmness in discounts in Lon- 
don and the fact that there will undoubtedly be active 
efforts during the next three weeks to accumulate 
funds to provide subscriptions to the war loan, local 
conditions have not reflected this foreign demand to 
any appreciable extent. Even the fact that it was 
necessary for the banks to provide for the half-yearly 
dividend and interest disbursements was without in- 
fluence and the tone at the close is one of conceded 
easiness, with lenders evincing no disposition to 
increase their asking rates. Six-month maturities, 
which now carry over the turn of the year, are quoted 
at 3@314%. 

Last Saturday’s bank statement showed a decrease 
of $1,634,000 in the aggregate reserve and of $7 ,147,- 
160 in the surplus above requirements, these require- 
ments having expanded $5,513,160 as a result ofin- 
creased deposits. The surplus now stands at $193, 
253,030, which compares with $20,768,400 in 1914, 
These latter figures, it should be recalled, were in 
accordance with the old form of bank statement. 
An increase in loans was reported this week of $1,- 
790,000, while net demand deposits increased $32,- 
248,000 and net time deposits increased $128,000. 
Reserves in “own vaults’ decreased $7,594,000 to 
$455,551,000, including $395,008,000 specie. Re- 
serve in Federal Reserve banks, on the other hand 
increased $5,431,000 to $131,887,000 and reserves 
in other depositaries increased $529,000 to $28,- 
716,000. 

Referring to money rates in detail the range for 
demand loans on the Stock Exchange for the week 
was 144% @2%; the preceding week’s corresponding 
figures were 134@2%, which were, in fact, the lowest 
and highest, respectively, each day of this week 
until Friday, when the range was 14@1%%. 
On Monday, Tuesday and Friday 134% was the 
ruling rate and on Wednesday and Thursday renewals 
were at 2%. Time money closed at 244@2%% for 
sixty days (unchanged for the week), 234 for ninety 
days (unchanged), 234@3% for four and five months 
(unchanged) and 3@314% for six months (un- 
changed). Commercial paper is in comparatively 
light supply and buyers are quoting easier discounts, 
namely 3@314% for sixty and ninety days’ endorsed 
bills receivable and 3144@4% for names not so well 
known. 

There were some slight changes in the discount 
rates of the Federal Reserve banks. A discount 
rate of 3% for ten-day paper at the Boston Fed- 
eral Reserve Bank was approved by the Board 
on the Ist inst. This new discount rate was put 
into effect last week in New York, Philadelphia, 
St. Louis and San Francisco. The rate of the Fed- 
eral Reserve Bank of Richmond on commercial paper 
having maturities of sixty days and less was reduced 
on June 25 from 44% to4%. The rate for maturities 


of over sixty to ninety days, inclusive, remains at 
414% with that bank and 5% continues as the rate 
for agricultural and live stock paper over ninety days, 
Below are the current discount rates of all Reserve 
banks: 
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Maturiti.s | Maturtties Maturities of|Maturities of| Agricultural 

Pedcral Reserve of of over 30 days | over 60 days |and live stock 
Bank— 10 days and | 30 days and wt 60 days, | to 90 days, | paper over 
less. less. inclusive. inclusive. 90 days. 

ea 3 4 4 4% 5 
New York-.-.--.-- 3 4 4 4 5 
Philadelphia 3 4 | 4 4% 5 
Cleveland - ...-- 4 4 4g 5 
Richmond. - - . -- 4 4 44 5 
Atlanta. -......- 3 4 | 4 4 5 
Chicago........ 4 | 4 416 5 
St. Louis._..... 3 4 } 4 44 5 
Minneapolis a 4 } 4 5 5 
Kansas City ined 4 4 4lg 5 
) eae amie 4 4 41s 5 
San Francisco 3 3% i 4 Als 6 




















The sterling exchanges during the earlier part of 
the week showed complete demoralization in the ab- 
sence of sustained buying power. On Monday, after 
a quiet day on Saturday, there was a decline of about 
114% cents to the pound to a new low record of 
475 15-16 for demand bills. This minimum was 
further reduced on Tuesday to 4 757% and on Wednes- 
day to 4 7534, after which a rather steadier tone de- 
veloped, due chiefly to buying by local bankers and 
by Canadian institutions. The weakness was all the 
more surprising in view of the conceded active selling 
of American securities by foreign holders that has 
followed the British requirements for funds to sub- 
scribe to the new war loan. On Saturday a ship- 
ment of $2,500,000 from Ottawa to New York was 
announced by J. P. Morgan & Co. No further an- 
nouncements were made during the week. It is be- 
lieved that the stock of the precious metal at Ottawa 
has been drawn down so severely that further large 
importations from that source are not probable. In- 
definite reports of pending shipments direct from 
France are current. In the past, however, positive 
information of this character has been withheld until 
the metal has safely arrived. The transportation 
facilities for trans-Atlantic shipments of gold are lim- 
ited and it will be a difficult matter to bring the metal 
forward in sufficient volume to correct the demoraliz- 
ation in exchanges in the event of that being consid- 
ered by the British Government a solution of the 
problem. 

The point has been reached, apparently, 
where recourse will have to be had to a defin- 
ite form of credit to Great Britain by American 
bankers. E. F. Davies, Chairman of the Com- 
mittee of English and Foreign Bankers on Ex- 
change Problems, is quoted by a press dispatch as say- 
ing on Tuesday: “I consider the best way for Ameri- 
can exchange to be righted will be by Americans sub- 
scribing liberally to the new war loan, exchange being 
at present something like 2% in favor of America on 
such an operation; or by Americans granting about 
$500 ,000,000 of credit to Great Britain. The former 
way is much the better one, but either is in the best 
interest of both countries, and America thereby would 
pay herself for her shipments to this country. Paris 
depends solely on London and any payments for 
munitions or food must be made through London.” 
There seems slight expectation that the volume of 
American subscriptions to the British war loan will 
assume really important proportions unless some pro- 
vision should be made in the terms of the offering to 
provide exemption from the British income tax. The 
subscriptions in a broad sense may be expected to be 
governed by the patriotism of British subjects here 
rather than by out-and-out business considerations. 

Despite the arrangement of the loan based upon 
French holdings of American securities, exchange on 
Paris bas still again reached a new low figure, both in 
NewoYiork and London. Sterling exchange in Paris 
has declined to 27.2214 francs, comparing with 26 36 








francs a week ago. In New York checks on Paris 
closed at 5 68 francs, against 5 50 a week ago, while 
cable transfers finished at 5 6714, against 5 494; 
commercial sight on Paris ,including three-day sight 
bills, finished at 570, against 551%. Bankers’ 
checks on Berlin are quoted at 811% and cable trans- 
fers at 81 3-16. Last week the corresponding fig- 
ures were 81 13-16 and 81%, respectively. Swiss 
exchange finished at 5 44 for bankers’ sight and 5 434% 
for cables, against 535% and 534% last week. 
Italian lire at 6 16 for checks and 6 15 for cables, com- 
pare with last week’s final figures of 598 and 
5 971%. Bankers’ checks on Amsterdam are 39 15-16, 
unchanged for the week, while bankers’ cables are 
quoted at 40, against 40 plus 1-32 a week ago. 
Greek exchange is slightly firmer at 5 26 and 5 25 
for checks and cables, respectively, against 5 27 and 
5 26% at the close.of last week. Checks on Copen- 
hagen are 26 35, against 26 33; on Sweden and Nor- 
way, 26 40, against 26 38 last week. Russian rou- 
bles closed 3734@38 for checks, against 3814@3814 
a week ago. 

Compared with Friday of last week, sterling ex- 
change on Saturday was steady, with rates practically 
unchanged from the high of the previous day, at 
4 77144@4 77% for demand, 4 78 3-16@4 7814 for 
cable transfers and 4 74@4 74% for sixty days. On 
Monday sterling suffered another sudden and severe 
break and demand bills again reached a new low level, 
namely 4 75 15-16—a decline of 1144c.—with the 
high 4 771%; cable transfers ranged between 4 76 15-16 
@4 78 and sixty days. 4 7234@4 72%; this fresh 
demoralization was attributed largely to a heavy 
accumulation of bills over the week-end, together 
with a lack of demand, while the late rally was due 
to active buying by Canadian institutions. The 
foreign exchange market continued its downward 
swing on Tuesday, and after a fairly steady opening 
weakened and rates declined fractionally, to 4 75%4@ 
4 761% for demand, 4 76%@4 77% for cable trans- 
fers and 4 724%4@4 725% for sixty days. On Wednes- 
day further weakness developed in the initial trans- 
actions—demand receding to 4 7534—the lowest 
figure yet touched; later, however, liberal buying by 
an international banking concern and renewed foreign 
selling of Americans induced a sharp rallying move- 
ment and the range was 4 76144@4 77% for cable 
transfers, 4 7534@4 7634 for demand and 4 724@ 
4 73% for sixty days. July 1 requirements having 
been satisfied, trading in exchange on Thursday was 
quiet and the opening weak, although before the 
close selling of American securities by Europeans 
caused a firm tone; demand was quoted at 4 764@ 
4 763%, cable transfers 4 77 1-16@4 7714; sixty days 
was unchanged at 4 72144@4 724%. On Friday the 
market ruled in the main steady. Closing quota- 
tions were 4 7214@4 4721 for sixty days, 4 764@ 
476% for demand and 4 77 3-16@4 77%% for cable 
transfers. Commercial on banks, nominal; docu- 
ments for payment, nominal. Seven-day bills at 
4 75144@4 753%. Cotton for payment, nominal; 
grain for payment, nominal. 





The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
have gained $1,364,000 net in cash as a result of the 
currency movements for the week ending July 2, 
Their receipts from the interior have aggregated 
$8,946,000, while the shipments have reached $7,- 
582,000. Adding the Sub-Treasury operations and 
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the gold imports, which together occasioned a loss 
of $11,500,000, the combined result of the flow of 
money into and out of the New Yerk banks for the 
week appears to have been a loss of $10,136,000, as 
follows: 








Week ending July 2. Into Out of Net Change in 
Banks. Banks. Bank Holdings. 
Banks interior movement... _____- $8,946,000!  $7,582,000/Gain 


Sub-Treas. oper. and gold imports- - Loss 





14,108,000] 25,608,000 

$23,054,000! $33,190,000/Loss $10,136,000 

The following table indicates the amount of bullion 
in the principal European banks: 

















July 1 1915. | 
Banks of 


July 2 1914. 
Gold. | Stier. | Totat. | Gold. | Silver. 


£ | rae Sea’ a oar es 
pee Sat 52,091,894; 40,082,797; -...-_--| 40,082,797 
. .-|157,262,000| 14,862,840 172,124,840/162,307,360) 25,555,080 187,862,440 
-|119,228,550) 2,400,000 121,628,550) 65,307,700, 16,222,300) 81,530,000 
..|171,161,000| 5,574,000,176,735,000)177 ,562,000 
51,578,000, 12,140,000 63,718,000, 52,397,000) 
-| 27,583,000, 29,885,000) 57,468,000, 21,264,000; 
45,470,000, 4,936,000, 50,406,000) 45,775,000, 
Netherl'’ds| 27,659,000 214,000, 27,873,000, 13,386,000) 
Nat.Belgh| 15,380,0 600,000) 15,980,000) 
Switz'land 


9,607,800) idébities 4 | 9,607,800 
Sweden _-. 
Denmark. 


,209,000} ........ | 6,299,000) 
5,947,000 320,000) 6,267,000 4,255,000 
Norway.-| 3,410,000) 


PS Late | 3,410,000; 2,700,000) 


Tot. week|692,677,244 70,931,840'763,609 ,084/606,890,190) 99,404,847 706,295,037 
Prev .week!693,138,547' 70.828.400'763 ,966,947/607 ,346,296| 99,920,557|707 ,266,853 


ce July 30. h Sept. 21. 


LONDON AND NEW YORK. 


Two questions immediately arose when the terms 
of the new British war loan were announced last 
week. They have this week been at least partly 
answered. Discussion converged, first, on the effect 
which the raising to 44%4% of the interest rate paid 
on the entire British public debt, old:and new, would 
have on the rate for money. Next, it concerned it- 
self with the probable influence of the announcement 
on prices of other outstanding high-grade securi- 
ties, and on the rate to be paid on newly-issued loans. 

The effect of the war-loan announcement on Lon- 
don’s money market was immediate. From a long- 
standing rate of something like 234% on short-term 
discounts, the market rose to 444%, and for one day 
was held at the asking rate of 424%. This advance 
was not due merely to the fact that the interest rate 
on the British Government loan was placed at 444%, 
as against a net rate of 4% in the loan of last Novem- 
ber. A more immediate influence lay in the fact 
that holders of the old Consols and of the first war 
loan had unexpectedly received an offer for conver- 
sion of such holdings into the new loan on highly ad- 
vantageous terms; that offer being conditioned, how- 
ever, on the outright cash subscription to an equiva- 
lent amount in the new loan. Since acceptance of 
this offer called for individual subscriptions in an 
amount probably not contemplated before, and since 
payment of such subscriptions in full in cash is re- 
quired by July 20, any general assent by holders of 
the old loan would necessarily involve recourse to 
eredit in unexpectedly large amounts. This explains 
the London money market. Yet the effect of the 
higher London money rates on the New York market 
was negligible. Our own money rate remained un- 
influenced. On the announcement of the English 
loan, sterling ran up from 4 7634 to 4 7714; only to 
break with great violence, however, in the next three 
days, to last Wednesday’s extraordinarily low figure 
of 475 11-16. When, later on, the rate again re- 
covered from that figure, it did so for a different 
cause. 

As regards the second question—the effect of the 
British Government’s 444% rate on other securities— 
at least one interesting test has been provided. Last 
Tuesday, New York City offered to competitive 





Total. 





fod 
-| 52,091,894) 


7,327,000 184,889,000 
12,387,000) 64,784,000 
29,240,000, 50,504,000 

3,100,000, 48,875,000 

779,800) 14,165,800 

4,483,667} 13,451,000 

“pana, 7,059,000 
x Of Seeeeeeae | 5,827,000 


8,967,333 
7,059,000, 




















bidders $71,000,000 of its bonds at 444%, a rate of 
interest offered on only three previous occasions—in 
May 1913, in February 1908 and in September 1907. 
Of the bonds offered this week, $46,000,000 were in 
the familiar form of a 50-year loan, and were awarded 
at an average price of 10114. Since the new British 
war loan bears the same rate of interest and is offered 


SR {x par, the inference is natural that the market for 


New York City bonds has been affected by the rais- 
ing of the rate on English loans much less than might 
have been expected. Furthermore, the price se- 
cured this week was actually better than in the case 
of the $45,000,000 414% city loan of May 20 1913. 
It will naturally be remarked, however, that the Brit- 
ish loan is subject to the present high English income 
tax, and to future increases in that tax, whereas the 
New York City loan is tax-free; also, that a possible 
long continuance of the war would necessitate even 
larger borrowings by England later on, possibly at a 
higher rate. 

The actual reason for the recovery of sterling from 
its low level, in the middle of the present week, was 
not primarily the British war loan, but resumption 
on a considerable scale of sales of American securities 
here by London. It is not impossible that this move- 
ment was stimulated indirectly by the same causes 
as brought about the rise in the London discount 
rate—a desire to command ready capital for subscrip- 
tion to the war loan in amounts not previously con- 
templated. Its real scope of influence will, perhaps, 
be judged more easily in the light of the movement 
of these securities from London to New York during 
the next few weeks, in the interval before subscrip- 
tions to the war loan are called up. Bearing on this 
phase of the problem, an interesting estimate was 
published on Monday, giving the European holdings 
of our railway securities. It was prepared by Pres- 
ident Loree of the Delaware & Hudson, under the 
auspices of the New York Federal Reserve Bank, 
and it gave the total as $2,576,401,342. 

These are large figures; yet it is characteristic of 
much of the recent discussion of the matter that the 
total was accepted by bankers with relief—so high 
had their imaginations been pitched by the conjec- 
tures of $5,000,000,000 or more of such holdings cur- 
rent a few years ago. Mr. Loree’s figures, it will be 
observed, deal with Europe’s holdings as a whole, 
and with par ratherthan market values. They cover 
only railroads, the general estimate as to holdings of 
our industrial securities being about 20% of the rail- 
roads’ total. Also, since Mr. Loree’s returns were 
received at varying dates between last October and 
last April, the total as given would undoubtedly be 
reduced by the known sales of perhaps several hun- 
dred millions by Europe since our Stock Exchange 
re-opened in December. The bulk of the above total 
is undoubtedly held in England; for France has not 
usually been supposed to possess more than a few 
hundred millions of our securities, and Holland’s 
holdings have always been far below those of Eng- 
land; while the originally very large German holdings 
must have been reduced to a comparatively low ebb 
by the enormous liquidation from Berlin in 1911, 
1913, throughout last July and since. A very rough 


estimate on the basis of the above figures, allowing 
for these considerations and calculating market 
values, might be that English investors hold between 
$1,700,000,000 and $2,000,000,000 of our securities. 

We are inclined to believe that the figures, even so, 





would be;much exaggerated. There is no suré way 
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of estimating exactly. But in either case, the ques- 
tion remains as to what will be done with these un- 
doubtedly large English holdings hereafter. Purely 
from an economic standpoint, re-sale of these hold- 
ings to the United States, so long as international 
exchange remains in its present unnatural condition, 
and so long as this is the obvious remedy, would be 
a reasonable expectation. Usually, such economic 
remedies are applied almost automatically, as a con- 
sequence of direct influences which develop on home 
and foreign markets for money and securities. The 
present situation, however, is not normal at all in 
Europe. The market for English securities, for in- 
stance, is held at an admittedly artificial level of 
prices by the London Stock Exchange minimums, 
and the rate for money in London has long been kept 
down in consequence of equally arbitrary expedients 
by the Bank of England. The usual corrective forces 
failed to work. 

What would have been the course of international 
exchange, imagining the war to have caused uninter- 
ruptedly a very high money rate at London and very 
low prices for England’s home securities, is another 
matter. In so far as the rate for money in London 
has been raised by the new war loan, a corrective 
influence has already been applied. Yet it re- 
mains to be seen how long-continued the higher 
money rate will be; and back ofall these considera- 
tions stands the further fact thatAhe English investor, 
taken as a class, has seemed not at all anxious to sell 
his American securities. His position is easy to un- 
derstand. Such investments have been called his 
“anchor to windward” in the European financial 
storm. The very fact of urgent efforts to make him 
sell must have had the effect familiar under such cir- 
cumstances, of making him still more determined to 
hold on. The most profitable economic study of the 
next few months will be to watch the automatic ef- 
fort of the various markets to offer this foreign in- 
vestor inducements which will change his policy or 
force his hand. 








INCORPORATING THE STOCK EXCHANGES. 


Among the many propositions presented to the 
Constitutional Convention in Albany is the old one 
that the Stock Exchange should be brought under 
stricter regulation by being made to become in- 
corporated. If a stricter regulation were admitted, 
for argument’s sake, to be a desirable object, it would 
still be true that a constitutional provision is not the 
proper means of attaining it and that one constant 
hazard in the convention work is that of yielding to 
the present habit of putting too much detail into a 
document which is only a State bill of rights; its 
wise function is merely to lay out broad lines and 
not to meddle with legislative work. 

Section 9 of Article I of the constitution already 
declares that “nor shall any lottery or the sale of 
lottery tickets, pool-selling, bookmaking, or any 
other kind of gambling” be authorized or allowed in 
this State, and the Legislature is commended to pass 
appropriate laws for their suppression. A Bing- 
hamton delegate is now advocating the incorporation 
amendment, and he says he would be satisfied with 
inserting “or trading on margins” in the above pro- 
vision. But this could not increase the present 


powers of the legislature, for it is already possible 
to jtake the view of some persons and include mar- 
ginal trading in the comprehensive term “any other 
kind of gambling.” 








The Binghamton delegate explains that he is 
stirred by the ruin of hisfown law partner, who 
became an embezzler and.fugitive;through gambling 
in stocks. But if all marginal trading could be and 
were suppressed, that would not}endfgambling or 
suffice to save those whom considerations of right 
and expediency cannot restrain. “Bridge” is still 
more or less prevelant in fashionablefsociety, and 
games of chance into which no,business, transactions 
enter are not yet entirely suppressible. There is 
an outcry against what is looselyfealled!speculation, 
but the unalterable fact is that whatever act in the 
present is based on forecast of thejfuture is specula- 
tive in nature. Not one of us does or can avoid 
basing some acts thus; to await positive knowledge 
would be to fold our hands and look to others for 
our support; we could not get “this day our daily 
bread” without calculating upon the morrow and 
many more-distant morrows, and we are forced 
to admit that unwise governmental interventions 
keep making the speculation more constant and more 
hazardous by increasing the uncertainties. 

To try to prevent individual instances of mis- 
conduct by any statute (most of all, by a constitu- 
tional provision) is foolish and futile; individual 
wrong-doing can be ended only by making men 
cease to be free agents, an impossible consummation 
towards which many regulative statutes carry us, 
as far and as fast as they are enforced. As the 
President of the Merchants’ Exchange pointed out, 
to the Convention’s committee, practices admittedly 
immoral and harmful ‘are almost invariably in- 
separable in method from those that are unquestion- 
ably legitimate, honorable and economically neces- 
sary.” This is another way of saying that the power 
to act wrongly is inseparable from the power to act 
at all; perhaps forgery could be suppressed by sup- 
pressing all written papers and lying could be ended 
by ending all modes of communication between 
human beings. 

It seems hopeless to think of putting a stop to 
what may be called without real cause of offense 
the rural notion that the Stock Exchange is a very 
wicked organization, that being a part of the notion 
about the awful wickedness of New York; this is 
as unfounded as the wildest of the plays and the 
printed fiction by which wrong notions of life are 
conveyed, but we have to endure both as best we 
can. If the Stock Exchange could be destroyed here 
it would certainly go elsewhere, for it is a just and 
positively indispensable institution, governed by as 
high a sense of right and honor as obtains anywhere 
(even on farms) and its members are keenly alive 
to keeping it in the paths of rectitude—self-preserva- 
tion being a sufficient motive for this, even if all 
other were laéking. With the constant decrying of 
corporations as soulless and dangerous, the notion 
that transferring a private association to the cor- 
porate form would mend it is just one more vagary; 
such a change would add to the difficulties of the 
governors of the Exchange and hinder, not, help, 
keeping it up to its high standard. 








THE EMERGENCY OF THE “SEAMAN’S LAW.” 


Uneasiness over the disastrous outlook for American 
shipping because of the La Follette “Seaman’s Law” 
which goes into effect in four months, has been 
growing until it culminated this week in an urgent 
call for the drastic remedy of a special session for 
its repeal. This law, which had been brewing for 
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several years and was slipped through and signed, 
in course of the pestilent hypnotism of politics by 
organized labor, just at the close of the last Session, 
is stuffed with explosives. The worst of those are 
the practical exclusion of sailors who cannot use our 
language, the attempt to regulate foreign vessels 
also in some measure, the interference with existing 
treaties, and the mandate to give notice of termina- 
tion of a number of such treaties. 

Without stating details, it is enough to say that 
those who have the best opportunities for forecasting 
have pronounced this law so disastrous in the 
burdens it imposes as to be impossible of acceptance; 
it seeks to aid labor as to wages and conditions but 
overdoes to the degree of destroying the labor. The 
Pacific Mail Company has given notice that it must 
withdraw its vessels, because it cannot operate 
them with any profit on the terms imposed. Mr. 
Dollar of San Francisco, a veteran in carrying on 
the Pacific, gives like notice, declaring this law to 
be “the death blow to American vessels” there, for 
under the American flag it will be impossible to 
compete with the Japanese, and Mr. James J. Hill’s 
great vessels are also to abandon their service or 
change their nationality. The ignorant effort to 
aid American labor on American ships goes wide 
of the mark, as ignorant intervention so often does, 
for it puts American ships out of the running and 
out of existence as such. 

There have been statements that “the Govern- 
ment” (blindly acting in this matter, as in so many 
others) is besought to make an investigation what 
its action means in practice and that it is beginning 
or about to begin to consider what its action was, 
months after taking action. The expressions of 
dismay and protest are meanwhile cumulative. 
The San Francisco Chamber of Commerce has sent 
an urgent request for repeal. The United States 
Chamber of Commerce has submitted a referendum 
to its constituent bodies on the subject of a merchant 
marine, with the result of an overwhelming vote in 
disapproval of governmental purchase, construction, 
or operation of vessels; and, although the vote was 
heavy in favor of subventions for lines to certain 
countries and to American dependencies the form 
of one question is significant, for the subvention 
proposed is ‘‘to offset the difference in cost between 
operation of vessels under the American flag and 
operation in the same deep-sea trade under foreign 
flags’, which means, when translated, that so long 
as American shipping is loaded by operation of laws 
the load should be offset by largess from the public 
treasury. And, on Monday the directors of the 
Maritime Association of this port adopted resolu- 
tions declaring that this law (as the Association 
urged upon Congress long ago) will ‘destroy a large 
part of our merchant marine and heavily handicap 
the remainder,’ and calling for a special session 
to “repeal this law before its ruinous provisions shall 
become effective.” 

Nearly two centuries ago, while wood was the 
material of ships, some English shipbuilders were 
troubled over New England competition, and in 
the middle of the last century American tonnage 
was not far behind British; but, according to Secre- 
tary of the Treasury McCulloch, shipbuilding here 
was “destroyed by unwise legislation and the Civil 
War,” dating specifically from the substitution of 
iron for wood. Too much emphasis cannot be given 
to the unwise legislation, in which a law as old as 





the later years of the 18th century has been made 
or suffered to stand unrepealed. What would a 
visiting Martian say of a governmental policy which 
weights and ties shipbuilding and ship-using, and 
then proposes to offset the wrong by largess taken 
from the taxes of a heavily-taxed people and also 
to push that process even further by going into the 
business of foreign commerce itself, at the public 
expense? 

Well, it is said that Mr. Wilson is thinking the 
subject over, in intervals of other thinking, also 
that he is strongly against a special session and will 
reserve that for a real crisis. With only three 
months’ respite from the Washington menace, the 
country shrinks from a premature renewal of it, so 
resembling the opening of that box of Pandora’s 
which had Hope as the sole good at the bottom of 
its troubles. But we may still hope, even if rather 
faintly, that Mr. Wilson has learned, effectually 
enough to stay with and restrain him, something 
he said in a talk to this same United States Chamber 
of Commerce on February 3: “information is the 
very foundation of all right action in legislation. 
men on the inside of business know how business is 
conducted.”’ So he added that those men on the 
inside cannot conplain “if men on the outside make 
mistakes, if they do not come from the inside and 
give the kind of advice which is necessary.” 

They have come from the inside, and have given 
that kind of advice, and it is now to be seen whether 
they will be turned from as heretofore, and be told 
that they are in a quasi-conspiracy to force the 
Government and that they do not understand what 
they are talking. As to this pestilent law, the 
question is fair whether it is not better to bide some- 
how until December, meanwhile gathering all cumu- 
lative data for a prompt repeal, than to consent to, 
much less urge, an earlier meeting of Congress. 








ITALY’S CURRENCY POSITION AT HER ENTRANCE 
INTO THE WAR. 
[COMMUNICATED.] 

With Italy, the last of the great Powers of Europe has 
entered the war. While we are fairly well informed in this 
country as regards the financial problems of the other 
belligerent great Powers, the situation in Italy is not so 
generally known. A short statement, giving the principal 
features of this situation, as it was at the beginning of this 
year, may, therefore, be of some interest and facilitate the 
correct understanding of such information as may reach this 
country in this connection in the course of time. 

When the European war broke out in August 1914, Italian 
finances were still suffering from the strain they had to 
stand during the Lybian campaign. There was an amount 
of about one billion lires of Treasury notes outstanding. 
After the outbreak of the hostilities between the Triple 
Entente and the central empires, further amounts of Treas- 
ury notes had to be issued, raising the floating debt to the 
high figure of 1,800 million lires. A 414% internal loan of 
1,000 million lires, issued at 97% by a syndicate of banks in 
December, and of which the greater part was taken by the 
public at the subscription, reduced this amount to about 
800 millions. This, however, does not cover all the Govern- 
ment financing, inasmuch as the Government had recourse 
to the banks of circulation as well. These measures are 
closely connected with those which were taken regarding the 
fiduciary circulation and the central credit organization, and 
ought, therefore, to be mentioned together with the latter. 

It seems useful to first summarize quickly the situation 
as it was before the great upheaval. 

In Italy there is a circulation of Government notes and 
bank notes. 

The amount of Government notes was limited to 525 
million lires (increased to this amount on July 9 1914) before 
the war. In November 1912 there existed against these 
notes a¥metallic reserve of 225 millions. At that time the 
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Minister of Finance had himself authorized (by decree of 
November 20 1912) to withdraw from this reserve an amount 
of 125 millions, which reduced the reserve at once to 100 
million lires. 

Bank notes are issued by the Banca d’Italia, the Banco di 
Napoli and the Banco di Sicilia. The bank notes are re- 
deemable in Government notes or in specie, the bank having 
the right to calculate the specie at a premium if there is any. 

There has been fixed a so-called ‘“‘normal limit’’ for the 
issue of bank notes as follows: 

Dak Dee BOE 0 dtnwcantiscnscdesiiinanecinccued Lire 660,000,000 


et 5 PER snc cnvincndocensdiiiitkanedimeianes ** 200,000,000 
le Th SO: Ge Dhak oon enn det cddpnes<scnccce ** 48,000,000 


ae Sa ea ey Db tet. SE EERO. Lire 908,000,000 
Up to these limits the circulation must be covered by a 
metallic reserve of at least 40%. As “metallic reserve’’ are 
considered not only gold bars and gold coins and silver coins 


of the Latin Union, but also: 

(a) Bills on foreign countries, if payable in gold or silver of the Latin 
Union. 

(b) Balances with foreign banks. 

(c) Treasury bills of foreign States, if payable in gold or silver of the 
Latin Union. 


At least 75% of the reserve, however, is to consist of actual 


gold. 

The metallic reserve is not allowed to fall under 400 million 
lires. 

As far as the bank notes are not covered by the metallic 
reserve, they are subject to a tax of one per mille. 

When the amount of bank notes in circulation exceeds the 
‘normal limit,’’ the surplus should be fully covered by gold, 
if possible. The metallic cover of this surplus also is, how- 
ever, allowed to fall to 40%, in which case a tax is levied 


as follows: 

(a) \% of the discount rate for the first 97 millions of the surplus not 
covered by gold. 

(b) \% of the discount rate for the second parcel of 97 millions. 

(c) % of the discount rate for the third parcel of 97 millions. 

(d) The full discount rate for the fourth parcel of 97 millions. 


If the circulation rises still higher, the taxation will be 
7\%% for any further amount. 

The banks of circulation have to grant advances to the 
State aggregating 155 million lire, against a pledge of State 
securities, interest on these loans being charged at 14% 
per annum only. Bank notes circulating against such loans 
are required to be covered by metal up to 33 1-3% only, and 
they are not subject to the tax. 

The bank notes are legal tender. 

After the outbreak of the war, a series of decrees were 
proclaimed, which are briefly stated hereunder: 


A. Decree of Aug. 4 1914, No. 791: The original ‘‘normal limit’’ of the 
circulation is increased by one-third, the increase being subject to a tax of 
1% per annum. 

B. Decree of Aug. 13 1914, No. 825: The “normal limit”’ is again increased 
by one-third, subject to the same tax of 1% per annum. 

C. The Minister of Finance is authorized to claim from the banks of cir- 
culation, bank notes up to an amount of 300 million lire, not covered by 
metal, to be used for advances to be granted to savings banks and loan banks 
which accept savings deposits, the advances to be allowed for6 months 
against a pledge of State bonds or bonds guaranteed by the State orreal 
estate mortgage bonds. For these notes the State assumes the guarantee. 
They are not subject to taxes. 

D. Decree of Aug. 18 1914, No. 828: This decree authorizes the issue of 
a further amount of Government notes of 10 and 5 lire and of specie-notes 
of 1 and 2 lire to an aggregate amount of 250 million lire. Bothare to be 
covered by a deposit of silver coin. 

E. Decree of Sept. 19 1914, No. 1007: 

1. The amount of the advances which the banks of circulation are bound 
to grant the State is increased from 155 to 310 lire, as follows: 

230 millions for the banca d'Italia, 

60 millions for the Banco di Napoli, 
20 millions for the Banco di Sicilia. 

2. The issue of 250 millions provided for in decree No. 828 of Aug. 18 will 
take place in specie-notes of 1 and 2 lire exclusively. 

3. The amount of State notes is increased from 525 to 700 millions, the 
new notes to be issued in denominations of 5 and 10 lire. 

F. Decree of Sept. 22 1914, No. 1028: 

1. The Banca d'Italia is authorized to put 100 million lire bank notes 
at the disposals of the State, to be used for advances to provinces and 
municipalities for public works. 

2. The three banks of circulation are authorized to put at the disposal 
of the State 200 million lire bank notes, to be deposited by the State with 
the deposit and loan bank (Cassa di Depositi e Prestiti) and to be used for 
the requirements of this institution. 

The 300 millions, sub. 1 and 2, are guaranteed by an inscription in the 
Register of the National Debt of 400 million lire 3 % ‘‘Rente.”’ 

G. Decree of Nov. 23 1914, No. 1284: The ‘‘normal limit’’ of bank notes 
is again increased by one-third, on which a tax of 2% per annum is placed. 
By this increase the original limit has been doubled. 

H. Decree of Nov. 23 1914, No. 1286: The advances, sub. 2 in Decree 
No. 1028 of Sept. 22, are increased from 200 to 400 million lir.. This 
brings the aggregate amount of advances provided for by Decrees 1028 and 
1286 up to 500 millions, which are covered as follows: 

(a) 400 millions by an inscription of 400 millions 344% Rente, 

(b) 100 millions by an inscription in the Register of the National Debt 
of lire 7,444,389 annuities. 


As to the situation resulting from these decrees, it is to 
be first remarked that the doubling of the “‘normal limit’’ in- 
creasing it by 908 millions, does not constitute an actual 








extension of the right to issue notes, inasmuch as the issue of 
notes was not strictly limited to the former ‘‘normal limit,’’ 
which could be exceeded, provided a tax was paid for the sur- 
plus. The increase of the “normal limit,” therefore, results 
only in making money cheaper than it would have been under 
the old rules. 

The other measures, however, have actually put new 
amounts at the disposal of the circulation, as follows: 


1. Advance to savings banks, &c (Decree 827)___._._-_--- 300 millions 
2. Increase of advance to State by 155 millions (Decree 1007), 
of which one-third only is to be covered by metal, leaving 
free for the circulation of the balance of two-thirds, or-_-_ 
3. Increase of the State notes from 525 to 700 millions (De- 
C06: TR aidan thick thee wbandsek dheshokstenieae 
4. Advances to provinces, municipalities and the Deposit and 
Loan Bank (Decrees 1028-1286)....-.-..........---. 500 o 


RR ae ee, a ea SE ER Re a eh be 1,078 millions 

The authorization for the issue of 250 million lire specie- 
notes in denominations of 1 and 2 lire, given by decrees 828 
and 1007, had not yet been availed of at the beginning of this 


year. 
LEONARD KEESING. 








RAILROAD SECURITIES HELD ABROAD. 

The holdings of railroad securities abroad are set out in 
data made public on Monday last by L. F. Loree, President 
of the Delaware & Hudson Co. The showing which Mr. 
Loree presents grows out of an inquiry undertaken last fall, 
following the disarrangement of foreign exchange which 
threatened wholesale liquidation of American securities 
abroad. The investigation was conducted by a committee 
of banking and railroad interests, under the chairmanship 
of Mr. Loree, after a conference with Secretary of the Treas- 
ury McAdoo. In all, 145 railroad corporations were ad- 
dressed by the committee; from the replies received from 136 
companies, the railroad holdings abroad are placed at 
$2,576,401,342. The striking thing about this total is that 
it is far less than the estimates that have been current so long 
and which had been put forth with so much positiveness. 

It is to be noted that the par value is taken as the basis 
of Mr. Loree’s tabulation; if calculated on market value, the 
showing would involve a sum less than the total in Mr. 
Loree’s table, or only $2,000,948,000. So far as industrial 
securities are concerned, no statistics are available, but it is 
estimated that they, together with Government and mu- 
nicipal holdings abroad, amount to but $400,000,000, so 
that all told but $2,400,000,000 (on market value basis) 
would represent American holdings abroad. The ‘Evening 


Post” of Monday, referring to Mr. Loree’s showing, said: 

A good deal of relief was expressed in banking circles to-day where the 
foregoing figures were understood to mean that the mass of our securities 
held abroad were not a menace to this market. The belief was expressed 
that the bulk of the securities now held over there would remain in the 
hands of foreign institutions and strong investors would hold them for 
the income return. It was added, however, that it would be well 
within this country’s means to take up all of our securities held 
abroad if the owners of those bonds and stocks were anxious to sell. 
From the reports received from the railways, Mr. Loree figures that $2,- 
576,401,342 of our railroad securities are held abroad. The market value 
of all railway stocks is estimated at 50, all bonds at 90 and the notes, re- 
ceivers’ certificates, equipment trusts at 100. On that ,basis, the market 
value of the $2,576,401,342 railway securities would be $2,000,948,000. 

Foreign holdings of industrial bonds and stocks and Government and 
municipal securities are estimated at $400,;000,000, or only one-fifth of the 
foreign holdings of our railway securities. The foregoing totals, the $2, 
000,948,000 and the $400,000,000, make $2,400,000,000, the accepted mar- 
ket value of all of our securities held abroad before the outbreak of the war. 


In indicating the results of the inquiry Mr. Loree says: 

Requests were sent to 145 railroad corporations, being all the railroads in 
the United States above 100 miles in length. 

Replies were received from 136 companies. One hundred companies 
furnished statements of securities held abroad, while 37 replied that none 
of their securities was so owned. Eight companies have not yet replied. 
Seven are of minor and one of medium importance, the combined mileage 
being 3,725 miles. They cannot materially affect the result. A classified 
summary of the replies is attached hereto. 

The stocks were identified by entries in the transfer books of the issuing 
companies. To the extent that they may be carried in the names of 
domestic bankers, brokers or institutions, for foreign holders, the amount 
would be understated. My inquiries indicate that such holdings will not 
exceed one hundred and fifty million dollars par value. 

The bonds were in the main identified by the ‘‘slips’’ filed by the payee 
under the requirements of the Federal Income Tax Law. Whereinterest 
is in default there would be no income tax certificates in respect of coupons 
not paid, and to that extent the amount would be understated. 

The information was determined from data collected from October 1914 
to April 1915, and during that period there have been large sales of these 
securities for foreign account in the American markets, and to that extent 
the amount would be overstated. 

There are held in France several hundred million dollars’ worth of 
American railroad securities that are not repayable except in francs, and 
that cannot in any likely contingency come upon this market, unless as a 
result of action by the French Government. Where such bonds are in 
default it may be that there will be issued in place thereof, when reorganiza- 
tion is carried through, bonds payable in dollars. The amount of such 
bonds in default is not great. 

There are held in Great Britain many of these securities by life and fire 
nsurance companies that are likely to be held against calamities. There 
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are also large amounts held by trustees and people of large means in that 
and other countries likely to be retained as insuring an income against 
any possibility of disaster. 

It is believed that this information is of such general importance as well 
as of such particular importance to the railroads as to warrant a continuance 
of this investigation, especially in view of the large amount of these securi- 
ties that have since the beginning of the European war been returned to 
this market. Blanks will, therefore, be sent later in the year to the 100 
companies as above with the request that information be reported for the 
six months,.July 1 to Dec. 31, as to bonds and other evidences of indebted- 
ness, and for July as to stocks. 


The following table is presented showing the various classes 
of railroad se@urities held abroad, and indicating the period 
of their maturity: 
































| | 
Security. |On or before| Jan. Ml 1980lJan. S 1925 Jan. bs 1930) | 
January \On and after Grand Total. 
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TRANSFER OF NEW JERSEY BANKS TO NEW YORK 
DISTRICT. 

The transfer of the banks in Northern New Jersey (131 in 
number) from the Philadelphia to the New York Federal 
Reserve District took effect on the Ist inst. The change was 
authorized by the Federal Reserve Board in May, as a result 
of the petition filed with it by the banks in the territory in 
question, the re-arrangement being sought on the ground that 
their relations with New York are almost inseparable, and 
that their continued inclusion in the Philadelphia district 
would work a hardship upon them. As indicated in our issue 
of May 8, twelve counties are concerned. In effecting the 
transfer of deposits, each of the Jersey banks forwarded to 
the New York Reserve Bank a check for the balance of its 
account on the books of the Philadelphia Reserve Bank 
The checks were drawn on the Philadelphia Reserve Bank 
and settlement will be made through the “gold transfer 
fund.’’ There is no physical transfer of funds. The trans- 
fer of the subscription to the capital stock of the Philadd- 
phia bank is made through a single check covering the capi- 
tal payments of the Jersey banks, and final settlement in 
this case will also be brought about through the “‘gold trans- 
fer fund.’”’ In its statement of June 25, the New York 
Federal Reserve Bank reported a paid-in capital of $9,957,- 
650 and net reserve deposits of $141,844,005; the transfer of 
the New Jersey banks will add $980,000 to its capital account 
and about $3,000,000 to its deposits. The Philadelphia 
Federal Reserve Bank showed capital paid in on June 25 
of $6,224,900, and net reserve deposits of $20,616,505. 


a 


NEW YORK STATE INHERITANCE TAX 
LEGISLATION. 

The New York Tax Reform Association, 29 Broadway, 
N. Y., has issued a circular reviewing in detail the tax 
legislation enacted at 1915 session of the New York Legis- 
lature together with an abstract of changes in other States. 
We reprint from this circular the remarks concerning the 
inheritance tax law of this State: 


Inheritance Tax.—Several changes designed to increase the revenue were 
made in the inheritance tax law. The whole amount of a joint account 
8 made taxable to the survivor. This is plainly an injustice, since it may 
well occur that the survivor was the real owner of the entire account or a 
large portion of it, and it is an open question whether this provision will 
be sustained by the courts. 

Shares of stock and bonds in certain corporations when owned by a 
non-resident decedent, are made taxable to the proportion that real estate 
owned in New York bears to the entire property of the corporation. Rail- 
road, public service, manufacturing and moneyed corporations are excluded, 
so that in practice this will apply chiefly to corporations formed for the pur- 
pose of owning real estate. It is an open question how far holding com- 
panies may be included within the provisions of the amended law. Nor is it 
clear how the tax can be collected from the bonds of a foreign corporation 
unless they are kept on deposit in this State. 

When this bill was first introduced, it proposed to make taxable the shares 
and bonds of all corporations without exception, and in proportion to all of 
their property within this State, but it was subsequently amended. Be- 
cause of the uncertainty in regard to the effect of these new provisions, 
they are given herewith (Ch. 664). 

Subdivision 2 of Section 220 of the tax law was amended by inserting 
therein the new matter as shown in italics: 

2. When the transfer is by will or intestate law, of tangible property 
within the State or of any intangible property, if evidenced by or consisting 
of shares of stock, bonds, notes or other evidences of interest in any corporation, 
joint stock company or association wherever incorporated or organized, ercept 
@ corporation, foreign or domestic, or joint stock company or association con- 
stituting, being or in the nature of a moneyed corporation, a railroad or trans- 
portation corporation, or a public service or manufacturing corporation as 
defined and classified by the laws of this State, and the property represented 











by such shares of stock, bonds, notes or other evidences of interest consists of 
real property which ts located, wholly or partly, within ihe State of New York, 
or of an interest in any partnership business conducted, wholly or partly, within 
the State of New York, in such proportion as the value of the real property of 
such corporation, joint stock company ar association, or as the value of the entire 
property of such partnership located én the State of New York bears to the value 
of the entire property of such corporation, jotnt stock company or association 
or partnership, and the decedent was a non-resident of the State at the 
time of his death.. 

Subdivision 4 of the same section was amended by inserting, before the 
words ‘‘made by a non-resident,’ the same matter as shown above in italics. 

Subdivision 7 was renumbered to be 8 and a new subdivision was added 
reading as follows: 

7. Whenever intangible property is held in the joint names of two or 
more persons, or as tenants by the entirety, or is deposited in banks or 
other institutions or depositaries in the joint names of two or more persons 
and payable to either or the survivor, upon the death of one of such persons 
the right of the surviving tenant by the entirety, joint tenant or joint 
tenants, person or persons, to the immediate ownership or possession and 
enjoyment of such property shall be deemed a transfer taxable under the 
provisions of this chapter in the same manner as though the whole property 
to which such transfer relates belonged absolutely to the deceased tenant 
by the entirety, joint tenant or joint depositor and had been bequeathed 
to the surviving tenant by the entirety, joint tenant or joint tenants, per- 
son or persons, by such deceased tenant by the entirety, joint tenant or 
joint depositor by will. 

Section 22l-a was amended by changing the word ‘‘a’”’ in the first line 
to the word ‘‘all.”’ 

There was a bill before the Legislature (described in our bulletin No. 558) 
lowering the grades at which the increased rates of the inheritance tax 
apply so as to yield additional revenue, and also lowering somewhat the 
present exemptions, but it was not passed. 








COSTA RICAN CREDIT ARRANGED. 

A credit of $500,000 to the Republic of Costa Riea has been 
arranged by the Bankers Trust Co. and the Irving National 
Bank of this city. The credit, which is to cover imports, is 
said to make New York exchange available for the first time 
in Costa Rica. The arrangement is declared to be the first 
practical result of the Pan-American Financial Conference 
held in Washington during the week of May 24. Credit for 
its conception is said to be due Senor Mariano Guardia, 
Minister of Finance of the republic, and John M. Keith, a 
banker of San Jose, Costa Rica, the Costa Rican delegates. 
Exchange on New York in Costa Rica has recently been 
upward of 3 colonesa dollar, against a par rate of 2.15 colones 
a dollar (one colon equals 46.5 cents). 








REDUCTION IN OVERDRAFTS OF NATIONAL BANKS. 


In expressing appreciation at what has been accomplished 
through the co-operation of the national banks in combatting 
the “overdraft evil,’’ during his administration, Comptroller 
of the Currency John Skelton Williams points out that the 
amount of such overdrafts has been reduced from $22,307,- 
066 on Feb. 4 1913 to $5,904,374 on May 11915. A letter 
addressed by him to the national banks in the matter on 
June 25 says: 

This office acknowledges with appreciation the efforts which the national 
banks generally throughout the country have made in co-operating to 
eliminate the overdraft evil. 

The reports of condition submitted by the national banks as of May 1 
1915 show that, as a result of the efforts in this connection of the national 
banks and of their customers and of this office, the total amount of over- 
drafts in all national banks, which on Feb. 4 1913 amounted to $22,307,066 
(or $2 67 per $1,000 of total deposits), had been reduced on June 30 1914 
to $15,485,641, and as a result of the special efforts put forth since that 
time the total amount of the overdrafts in the 7,604 national banks of the 
United States had been reduced on May 1 1915 to $5,904,374, or 66 cents 
per $1,000 of total deposits. 

The national banks of the country report that the aggregate amount of 
losses which they charged off during the calendar years 1912, 1913 and 1914 
on account of overdrafts was $1,209,334, of which $80,223 was in the New 
England States, $285,617 in the Eastern States, $252,994 in the Southern 
States, $216,704 in the Middle States, $213,807 in the Western States and 
$159,989 in the Pacific States. 

It is hoped that efforts to eliminate overdrafts entirely will be continued, 
and that they may before long disappear entirely from bank statements. 








CONDITION OF RUMANIA, 


A recent number of the ‘‘Nieuwe Rotterdamsche Courant”’ 


(Holland) contained the following: 

Clever diplomacy resulted in the addition of new territory to the Ru- 
manian Kingdom at the conclusion of the recent Balkan war, without it 
having been necessary to sacrifice many young lives on the bat‘lefield. 

Since then, until the outbreak of the present European war, the economic 
and commercial condition of Rumania was very favorable. Money was 
cheap, large profits were made all around, and the budgets of the country 
showed substantial favorable balances. Aside from a number of success- 
ful crops, this condition to a large extent was also due to the important for- 
eign trade of Rumania, which has shown large export balances for a number 
of years. A considerable part of the exports consists of oil, the petroleum 
fields of Rumania being operated by some of the most powerful European 
oil concerns. The favorable balance of the Government budgets for 1909-10 
amounted to $8,200,000; for the year ended June 30 1914 this favorable re- 
sult was about $22,000,000, being a record outcome, save one. Rumania, 
therefore, is one of the few European countries which, up till recently, could 
show a decreasing Government debt; during the yaer preceding the war, this 
debt having been reduced from $330,400 ,000 to $328 ,600,000. 

Rumanian petroleum exports in recent years have been: 
1911. 1912. 
676,000 tons 846,000 tons 


1913. 
1,036 ,000 tons 


eed 


Exports 
Not only was the quantity of these exports increasing, but also the 
In 1909 the value of the Rumanian petroleum production was about $10, 
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700,000; in 1913 the value was $29,550,000, showing an increase of 180% in 
four years. Aside from the growth in the movement, this increase in value 
also followed from the higher prices obrained. In 1900 Bustnari oil was 
quoted 77c. per 100 kilograms. In 1913 the value was about twice as much 
($1 50). 

Since the outbreak of the European war a very serious an dunfavorable 
change has taken place in this prosperous conditino. The exgort of petro-1 
leum came practically to a standstill, and difficulties were experienced in 
the importation of industrial products, so necessarily wanted by a country 
like Rumania, not having a large domestic industry. The Government, 
therefore, was forced to give its assistance to trade and commerce and de- 
elared a moratorium for payments in foreign countries, and extended the 
periods of payment for domestic transactions. 

At the present time the exports of petroleum are at a minimum, as a re- 
sult of which the unsold stocks have mounted at a rapid pace, causing in 
turn a fall in prices. 

The peculiar strategic position of Rumania called for a strong mobiliza- 
tion, with corresponding large Governmental expenditures. The Govern- 
ment, therefore, recently had to place with the Rumanian National Bank 
a loan of $50,000,000 in 4% Treasury bills. In London, negotiations are 
being conducted for a loan of some millions of dollars. These negotiations 
have not been concluded successfully. 

(The annual report of the Royal Dutch Petroleum Co. points out the 
fact that, on account of the war closing of the Dardanelles, the entire ex- 
portation of Rumanian petroleum by sea route came to an end. An em- 
bargo was laid, furthermore, on the exportation of benzine and by-products. 
As the Rumanian Government had constructed a number of large oil reser- 
voirs in connection with its own projected pipe lines from Baicoi to Con- 
stantza, it was found willing to place this storage cpaacity at the disposal 
of the petroleum companies on reasonable conditions.) 








| 
THE SUPREME COURT DECISION IN THE DELAW ARE 


LACKAWANNA & WESTERN RR. COAL CASE. 

We referred last week in our “Financial Situation’”’ (pages 
2114-5) to the decision of the United States Supreme Court 
on June 21 in the suit brought by the Government against 
the Delaware Lackawanna & Western RR. and Delaware 
Lackawanna & Western Coal Co. The full text of the opin- 
ion in the case is now at hand. Under the decision, all of 
the contentions raised by the Government against the val- 
idity of the relations of the two companies were sustained by 
the highest Court. The decision of the lower Court (U. 8S. 
District Court for the District of New Jersey), which was 
rendered on April 7 1914 (V. 98, p. 1132, 1155), is reversed, 
the Supreme Court in a unanimous decision holding that the 
contract of Aug. 2 1909 between the two companies not only 
violates the commodity clause of the Hepburn Law, but also 
the Sherman Anti-Trust Act, which prohibits contracts in 
restraint of trade. As we showed by citations last week, 
the Court enjoins the further transportation of coal under 
the contract and decrees that if “the railroad company con- 
tinues in the business of mining, it must absolutely disasso- 
ciate itself from the coal before the transportation begins. 
It cannot retain the title, nor ean it sell through an agent,” 
&e. Nothing short of the entire separation of the transporta- 
tion and selling ends, it is clearly pointed out in the opinion 
of Justice Lamar, which is concurred in by all of the other 
members of the Court except Justice McReynolds (who for- 
merly represented the Government in the case in the capacity 
of Attorney-General, and who therefore took no part in the 
decision), will satisfy the mandate of the Court. 

In view of the importance of the case and the pendency of 
suits by the Government against other coal roads, we give 
at length below the opinion of Justice Lamar, which goes 
in detail into an enumeration of the reasons why the par- 
ticular contract between the two companies in question ecan- 
not be upheld. 

The Court points out in the statement of facts aecompany- 
ing the opinion that there are about 70,000,000 tons of an- 
thracite produced annually, of which 20,000,000 tons are 
scld at tidewater. The Delaware Lackawanna & Western 
RR., it is stated, continued its mining business under the 
contract of August 1909, producing annually about 7,000,000 
tons and purchasing about 1,500,000 from operators whose 
mines were located on its railway, and after retaining what 
was needed for its engines, it sold the remainder, aggregat- 
ing about 7,000,000 tons, to the Coal Company at the con- 
tract prices f. 0. b. the mines. The coal thus sold by the 
Railroad Company was then transported by it to destina- 
tion, where it was delivered to the Coal Company, which 
paid the regular tariff freight rate and the contract prices 
on the 20th of each month. This course was pursued until 
Feb. 1913, when the Government filed a petition alleging 
that the two companies were one and attacking the validity 
of the contract. 

Justice Lamar says that there was evidence introduced 
that many of the officers of the Coal Company were not of- 
ficers of the Railroad Company, although at the time of the 
making of the contract all except 2,249 shares in the Coal 
Company were held by. those who also held stock in'the Rail- 
road'Company (in Oct. 1913, by reason of sales of stocks, 
88,116 shares of Railroad stock were held by those who were 





not then interested in the Coal Company, and 6,907 sharesof 
stock in the Coal Company were held by those who were not 
owners of the Railroad stock); also further that the manage- 
ment of the two corporations was separate and distinct, the 
Coal Company keeping its own books, depositing its funds in 
its name and distributing its profits solely to its stockholders. 
The Coal Company, itis stated, paid the same rates of freights 
and demurrage as other shippers, and received no discrimi- 
nating favors from the Railroad Company. to which there was 
paid in 1910 for coal purchased under the contract $20,000,- 
000, and for freight thereon $14,000,000. The Coal Company 
purchased land at great expense and built storage facilities 
at various points in addition to those leased to it by the Rail- 
roadCompany. Accordingly, the District Court had held 
“that the business of the two corporations has not been so 
commingled as to make their affairs indistinguishable; that 
they are two distinct and separate legal beings actually en- 
gaged in separate and distinct operations, and that the Rail- 
road does not own the coal, either in whole or in part, during 
its carriage, but has in good faith dissociated itself therefrom 
before the beginning of the act of transportation.” It is 
this conclusion the U. 8S. Supreme Court now reverses. 


We give below the opinion of the Court in full: 

The Commodity Clause of the Hepburn Act was intended to preve 
railroads from occupying the dual and inconsistent positions of public care 
rier and private shipper; and, in order to separate the business of transport@ 
tion from the business of selling, that statute made it unlawful for railroad 
to transport in inter-State commerce any coal in which the company had 
“any interest, direct or indirect.’** United States v. Delaware & Hudson 
213 U.S. 415; Delaware &c. RR. v. United States, 231 U. 8. 363, 371. 

As will be seen from the statement of facts, the Delaware Lackawanna & 
Western Railroad Company was at the time of the passage of the Hepburn 
Act of 1906, one of the great coal roads engaged in the fourfold business of 
mining, buying, transporting and selling coal. As the Commodity Clause 
made it unlawful to transport its own coal to market, the Railway Com- 
pany decided to adopt a plan by which to divest itself of title after it had 
been mined but before transportation began. It thereupon caused a Coal 
Company to be incorporated having stockholders and officers in common 
with the Railroad Company. The two corporations, thus having a com- 
mon management, then made a contract—prepared by the Railroad Com- 
pany—under which the Railroad Company did not go out of the mining 
and selling business, but when the eoal was brought to the surface the Rail- 
road Company lost title by a sale to the Coal Company f. o. b. the mine 
and instantly regained possession as carrier. It retained that possession 
until delivery to the Coal Company, which subsequently paid therefor at 
tne contract price. 

The District Court held that it was not illegal for the same person to own 
a majority of the stock in the two corporations and that their contract of 
sale was lawful. 

From the decree, dismissing the bill, the Government appealed to this 
Court, where much of the argument was directed to the question as to 
whether the fact that the two corporations had practically the same share- 
holders left the Railroad Company in a position where it could lawfully 
transport coal which it had sold at the mouth of the mine to the Coal Com- 
pany. 

1. But mere stock ownership by a railroad, or by its stockholders, in 
producing company cannot be used as a test by which to determine th 
egality of the transportation of such eompany’s coal by the inter-Stat 
carrier. For, when the Commodity Clause was under discussion, atten 
tion was called to the fact that there were a number of the anthracite roads 
which at that time owned stock in coal companies. An amendment was 
then offered which, if adopted, would have made it unlawful for any such 
road to transport coal belonging to such company. The amendment, how- 
ever, was voted down, and, in the light of that indication of Congressional 
intent, the Commodity Clause was construed to mean that it was not neces- 
sarily unlawful for a railroad company to transport coal belonging to a cor- 
poration in which the road held stock. United States v. Delaware & Hud- 
son Co., 213 U. 8. 414. For a stronger reason, it would not necessarily 
be illegal for the road to transport coal belonging to a corporation whose 
stock was held by those who owned the stock of the railroad company. 

Nevertheless, the Commodity Clause of the Hepburn Act of 1906 ren- 
dered unlawful many transactions which prior to that time had been ex- 
pressly authorized by the statutes of the States which had chartered the 
coalroads. And, while the Hepburn Act provided that, in the future, inter- 
State railroads should not occupy the dual position of carrier and shipper, 
there was, of course, no intent on the part of Congress to confiscate prop- 
erty or to destroy the interest of the stockholders. But, still, upon adop- 
tion of the Commodity Clause, this appellee railroad was confronted with 
a difficult situation. To shut down the mines because the coal could not 
be transported would have meant not only a vast monetary loss to the 
company and its stockholders, but would have been even more harmfu 
to the interests of the public, which required a constant supply of fuel 
The character of coal property was such as to make it impossible to divide 
the same in kind among the railroad stockholders, while the value of the 
coal land was so great as to make it impracticable to find a purchaser in 
ordinary course of trade. It was, therefore, natural, if not necessary, t 
organize a corporation with which a contract could be made, and out of cash 
received or stock issued to pay for or preserve the equity which the railroad 
shareholders had in the coal. 

In this situation there may have beon no impropriety in the Railroad Com - 
pany taking the preliminary steps of organizing such a corporation. Neither 
was it illegal for the stockholders of the Railroad[Company to take stoek 
in the Coal Company, for there are many instances in which the law recog- 
nizes that there may be diversity of corporate interest even when there is 
an identity of corporate members. A city and the county in which it 
located may both have the same population, but different corporate int r 
ests. Many private corporations have both stockholders and officers ‘nn 
common, yet they may nevertheless make contracts which will bind both 





* “From and after May 1 1908 it shall be unlawful for any railroad com- 
pany to transport’’ [in inter-State commerce] “‘any article or commodity 
lother than timber * * * manufactured, mined or produced by it, 0 


under its authority, or which it may own in whole or in part, or in which it 
may have any interest, direct or indirect, except such articles or commodi- 
ties as may be necessary and intended foriis i.) 02 ,1: soak 

ness as a common carrier."’ 


34 Stat. 585. 
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of the separate entities. But whenever two such companies, thus owned 
or managed, make contracts which affect the interest of minority stock- 
holders, or of third persons, or of the public, the fact of their unity of man- 
agement must be considered in testing the validity and bona fides of the 
contracts under review. 

2. That principle is to be specially borne in mind in the present case. 
For this is not an instance of a coal road and a coal company, both of which 
existed and had made contracts prior to the Commodity Clause; but a case 
where a coal company was created with the express purpose that, with stock- 
holders in common, it should be a party to a contract intended to enable the 
railroad company to meet the requirements of the Commodity Clause and 
at the same time continue the business of buying, mining, selling and trans- 
porting coal. 

It is also to be noted that the Delaware Lackawanna & Western Railroad 
Company did not part with title to its coal lands, mines and mining machin- 
ery as seems to have been done, on terms not fully stated (United States v° 
Delaware & Hudson, 213 U. 8. 366, 398 (5), 392) in some of the instances 
discussed in the Commodity cases. In them the ownership of the mines 
had passed completely from the railroads to the producing companies and 
the coal property was no longer subject to the debts of the railroad compan- 
ies. After such sale of the coal lands there was both a technical and a prac- 
tical separation of the legal interest of the two corporations in the coal 
under the ground, on the surface, when it was transported, and when it was 
sold. The fact that the railroad held stock in the producing company, 
and received dividends thereon, did not give to the railroad company any 
more than to any other stockholder in any other corporation, a legal inter- 
est in the property of the coal company. Nor would the fact that the rail 
road company had once owned it have made any difference, if—by a norma] 
and bona fide sale at the point of production—the carrier had lost all power 
of control and all right, title and interest in the coal before the transporta- 
tion began. United States v. Delaware & Hudson, 213 U.S. 413, top. 

3. But the decisions construing the statute, recognize that one corpora- 
tion can be an agent for another corporation and that by means of stock 
ownership one of such companies may be converted into a mere agent or 
nstrumentality of the other. United States v. Lehigh Valley RR., 220 U. 8. 
257, 273. And this use of one by the other—or this power of one over the 
other—does not depend upon control by virtue of the fact that stock therein 
is held by the railroad company or by its shareholders. For dominance of 
the coal company may be secured by a carrier (New Haven RR. v.I.C.C., 
200 U. 8. 363) not only by an express contract of agency, but by any con- 
tract which in its practical operation gives to the railroad company a con- 
trol or an “interest, direct or indirect’’ in the coal sold, at the mouth of the 
mines. 

Assuming, then, that the incorporation and organizing of the Coal Com- 
pany under the auspices of the Railroad Company was legal; assuming that 
the election of railroad officers as the first managers of the Coal Company 
was not illegal; assuming that as officers of the Railroad they could contract 
with themselves as officers of the Coal Company; assuming that at the time 
of organization it was not unlawful for the Railroad Company and the Coa] 
Company, not only to have officers but offices in common, and finally as- 
suming that all these facts together did not, in and of themselves, establish 
an identity of corporate interest, still these facts taken together are most 
significant. They at least prove that the relation between the parties was 
so friendly that they were not trading at arm’s length. And the further 
fact that one of the parties was under a statutory disability as to hauling 
coal makes it necessary to carefully scrutinize their arrangement in order 
to determine whether it was a bona fide and lawful contract of sale, or a 
means by which the railroad, though parting with the legal title, retained 
an interest and control in what had been sold. 

4. That contract is published in full in 213 Fed. 418-423. 
sions material in the present inquiry may be thus summarized: 

(a) The Railroad Company agreed to sell and the Coal Company agreed 
to buy all of the coal mined or acquired by the Railroad Company during 
the continuance of the contract; (b) the price for the more important com- 
mercial grades was to be 65% of the New York price on the day of delivery; 
(c) the amount of coal to be sold and delivered was at the absolute option 
of the Railroad Company as its interests might determine; (d) the Coal 
Company was not to buy coal from any other person or corporation with- 
out the written consent of the Railroad Company; (e) the Coal Company 
was to conduct the selling of the coal so as best to conserve the interests, 
good-will and markets of the coal mined by the Railroad Company; (f) the 
Coal Company was to continue to fill the orders of present responsible cus- 
tomers of the Railroad Company, even if some of such sales might be un- 
profitable; (g) the Railroad leased to the Coal Company all of its trestles, 
docks and shipping facilities at a rental of 5% of their value; (h) the con- 
tract could be terminated by either party on giving six months’ notice. 

The most cursory examination of the contract shows that—while it pro- 
vides for the sale of coal before transportation begins—it is coupled with 
onerous and unusual provisions which make it difficult to determine the 
exact legal character of the agreement. If it amounted toa sales agency, the 
transportation was illegal because the Railroad Company could not haul 
coal which it was to sell in its own name or through an agent. If the con- 
tract was in restraint of trade, it was void because in violation of the Sher- 
man Anti-Trust Law. The validity of the contract cannot be determined 
by consideration of the single fact that it did provide for a sale. It must 
be considered as a whole and in the light of the fact that the sale at the mine 
was but one link in the business of a railroad engaged in buying, mining, 
selling and transporting coal. 

5. By virtue of the fact that the Railroad Company bought, mined and 
sold, it—like any other dealer—was interested in maintaining prices, since 
the contract did not fix a definite sum to be paid for all of the coal sold, but 
provided that the Railroad Company was to receive 65% of the New York 
price on the day the coal was loaded into the cars. The higher the rate n 
New York the better for the seller. And, by the contract, the Railroad re- 
served a power which, when exercised, could not only curtail production but 
shipments. ‘Thus, by decreasing the amount transported, the supply in 
New York could be lessened. This would tend to raise New York prices 
and thus increase the sum the Railroad was to receive. 

The Railroad Company was in the business of selling, and it is not to be 
presumed thai its power to limit deliveries or to prevent the Coal Company 
from obtaining coal elsewhere would be often exercised. Yet the power did 
exist, and it was reserved for some purpose—not, as argued, to prevent con- 
troversy as to failure to deliver in cases of strikes or accidents, for such is 
not the language or intent of the contract. Nor is room left for the impli- 
cation (necessary to the validity of such an exclusive contract, Chicago &c. 
RR. Co. v. Pullman, 139 U. 8. 80 (3), 89, 90), that the seller would deliver 
reasonable amounts at reasonable times. All such defensive arguments 
are excluded by the express and eniphatic terms of the contract that ‘‘the 
amount of coal to be so delivered and sold to the buyer by the seller shall be 
at the absolute option of the seller as its interests may determine, and the 
seller shall be subject to no liability whatsoever for failure to supply the 
buyer with such amount of coal as It may desire."’ 

I tmight be said that if such a power was exercised, the Coal Company 
ould then go into the market and purchase from other coal dealers. But 
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this contract deprives the buyer even of that ordinary business privilege, 
declaring ‘‘that the Coal Company will purchase all coal to be sold by it 
from the seller and will purchase no coal from any other person or corpora- 
tion, except with the written consent of the seller."’ 

6. Reading these two clauses together, it is evident that the Coal Com- 
pany was neither an independent buyer nor a free agent. It was to handle 
nothing except the Railroad’s coal and was the instrument through which 
the Railroad sold all its product. The Coal Company, though incorporated 
to do a general coal business, was dependent solely upon the Railroad for 
the amount it could procure and sell and was absolutely excluded from the 
right to purchase elsewhere without the consent of the Railroad Company, 
which, however, was under no corresponding obligation to supply any defi- 
nite amount at any definite date. 

Restrictive contracts should at least be reciprocal and mutual—for if A 
is bound to purchase only from B the latter should certainly be bound to 
furnish what A wishes to buy (Chicago, &c., RR. Co. v. Pullman, 139 U.S. 
80 (3), 89, 90)—especially is this true when the subject of the contract is 
an article in which the public is interested. Even at common law, in pass- 
ing upon the validity of contracts in restraint of trade, the ‘‘public welfare is 
first considered, and if it be not involved and the restraint upon one party 
is not greater than protection to the other party requires the contract may 
be sustained.’ Gibbs v. Baltimore Consolidated Gas Co., 130 U. 8. 396, 409; 
Fowle v. Park, 131 U. 8. 97. 

In this case the subject of the contract was anthracite coal—an article 
of public necessity and of limited supply, one-tenth being controlled by the 
appellee. The Railroad Company might have justly insisted on contract 
provisions intended to secure payment for all that it produced. But going 
beyond what was required for its own protection, it restrained the Coal 
Company from buying from anyone else, and—what is probably more sig- 
nificant in this case—thereby prohibited the Coal Company from compet- 
ing with the Railroad Company for the purchase of coal mined on the Rail- 
road lines. And, this was not a mere perfunctory provision, because the 
Railroad Company was a buyer of coal, and purchased 1,500,000 tons per 
annum from mines on its system. By this contract it excluded from that 
market the Coal Company, which, with its capital of $6,000,000, could have 
been a strong competitor. Such a provision may not have actually effected 
amonopoly. But considering the financial strength of the carrier; its con- 
trol of the means of transportation; its powers to fix the time when trans- 
portation of the very coal sold was to begin; its power in furnishing cars to 
favor those from whom it bought or to whom it sold—such a contract would 
undoubtedly have that tendency. In that respect it was opposed to that 
policy of the law, which was the underlying reason for the adoption of the 
Commodity Clause. New Haven RR. v. I. C. C., 200 U. 8. 373. 

7. There is another provision of the contract which shows that the Rail- 
road had such an interest in the coal as enabled it to dictate to whom it 
should be sold, even at unprofitable prices. The agreement provides: 

“Sixth. The buyer agrees that it will conduct the business of selling the 
coal of the seller in such manner as best to conserve the interests of and pre- 
serve the good will and markets of the coal mined by the seller, and to con- 
tinue to fill the orders of all responsible present customers of the seller, even 
though as te some of such customers the sales may be unprofitable, it being 
understood and agreed thas at the prices above quoted the entire business 
of the buyer will be conducted at a profit.”’ 

This is not a mere stipulation that the Coal Company would not injure 
the reputation of the Railroad Company's coal; while the further provision 
that the Coal Company would ‘‘continue to fill the orders of all responsible 
present customers, even though some of such sales might be unprofitable” 
was a further indication of the fact that both parties recognized the Railroad 
had an interest in the coal and used the Coal Company to preserve and se- 
cure that interest even after transportation began. 

The unusual, onerous and restrictive terms imposed by this contract 
may, as between the parties, have been negligible—certainly so as long as 
the stockholders remained the same, since a loss to the Coal Company 
would be presumably represented by a gain to the Railroad Company. 
But the Commodity Clause and the Anti-Trust Act are not concerned with 
the interest of the parties, but with the interest of the public and it, there- 
fore, makes no difference whether this contract dictated by the Railroad 
Company was for the permanent advantage of the Coal Company. 


8. It is argued, however, that the contract has not operated to the in- 
jury of the parties or of the public. And, in answer to those urged by the 
Government, it is said that some of the objections now insisted on were not 
pressed in the lower Court; that there is no complaint that the Railroad 
charged the Coal Company exorbitant prices; or, that it ever raised the 
New York prices; or, that it failed to make prompt deliveries, or, that it 
has prevented the Coal Company from buying.coal from other operators; 
or, that the Railroad monopolized the coal mined on its railway, or that it 
deprived such mining companies of an open market. From this it is argued 
that the present objections to the contract are purely academic. But its 
validity depends upon its terms. And if, as a matter of law, the contract 
is in restraint of trade,or,if the Coal Company is practically the agent of 
the Railroad Company, then the transportation of the coal by the latter is 
unlawful. 

9. As already pointed out, the contract has in it elemen‘s of a sale and 
elements of a sales agency. It provides that the Railroad Company will 
sell and that the Coal Company will buy all coal that is mined during the 
continuance of the contract; but it prevents the Coal Company from buying 
from any one else. It requires it to seli to present railroad customers at the 
old price, even though those prices may be unprofitanle. The selleris not 
bound to make deliveries of fixed quantities at fixed dates, and by decreas- 
ing what it will sell and determining when it will ship it has a power in con- 
nection with its power as a carrier, which, if exerted, would tend to increase 
prices in New York. Besides all this, the contract prevents the Coal Com- 
pany from competing with the Railroad Compnay in the purchase of coal 
along the railway line. Taking it as a whole, and bearing in mind the pol- 
icy of the Commodity Clause to dissociate the Railroad Company from the 
transportation of property in which it is interested, and that the Sherman 
Anti-Trust Act prohibits contracts in restraint of trade, there would seem 
to be no doubt that this agreement violated both statutes. 

10. The Railroad Company, if it continues in the business of mining, 
must absolutely dissociate itself from the coal before the transportation be- 
gins. It cannot retain the title nor can it sell through an agent. It cannot 
call that agent a buyer while so hampering and restricting such alleged buyer 
as to make him a puppet subject to the control of the Railroad Company. 
If the Railroad sells coal at the mouth of the mines to one buyer or to 
many it must not only part with all interest, direct or indirect, in the prop- 
erty, but also with all control over it or over those to whom the coal is sold 
at the mines. It must leave the buyer as free as any other buyer who pays 
for what he has bought. It should not sell to a corporation with officers 
and offices in common—for the policy of the statute requires that instead 
of being managed by the same officers, they should studiously and in good 
faith avoid anything, either in contract or conduct, that remotely. savors of 
joint action, joint interest or the dominance of one company by the other. 
If the seller wishes—by a lawful and bona fide contract, whose provisions 
as to delivery and otherwise are not in restraint of trade—to sell all of its 
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coal to one buying company, then that one buyer can be bound by reasonable 
terms and required to pay according to the contract. But such buyer 
should otherwise be absolutely free to extend its business to buy when, where 
and from whom it pleases, and otherwise to act as an independent dealer in 
active competition with the Railroad Company. 

What has been said is sufficient to show that the contract was invalid. 
That makes it unnecessary to discuss other questions raised but not dis- 
posed of by the District Court, and the decision herein is without prejudice 
to the right of the United States to institute proceedings in reference thereto 
or to test the right of the Railroad Company to purchase coal for sale. 

The decree is reversed with directions to enter a decree enjoining the 
Railroad from further transporting coal sold under the provisions of the 
contract of Aug. 2 1909, referred to in the petition. 


The coal company on Thursday announced that steps 
had been taken by it to comply promptly with the ruling 
of the Supreme Court, and the officers were authorized ‘‘to 
execute a new contract which should conform to all matters 
questioned by the Supreme Court as either illegal or objec- 
tionable.”” This contract, it is understood, is now in course 
of preparation. We discuss the new development in an 
item in our “Investment News’ department on a subsequent 
page of to-day’s issue. 








THE SEAMEN’S LAW—ITS EFFECT, AND MOVE- 
MENT FOR ITS REPEAL. 


That the seamen’s law will result in the transfer of the 
Robert Dollar Steamship Co. from American to British regis- 
try was definitely made known in a statement of President 
Robert Dollar last week. Forecasts of this have previously 
been given in remarks made by Capt. Dollar with regard 
to the effect of the law on American shipping; as recently 
as June 12 we quoted some of his observations in the matter, 
in which he stated that when the Act goes into effect it would 
be manifestly impossible for his line to compete with the 
Japanese lines which are not affected by the La Follette 
law. In Seattle on June 24 Capt. Dollar in announcing that 
his company would be compelled to move its headquarters 
from San Francisco to Vancouver and operate exclusively 
out of Canadian ports, said: 


The seaman’s bill has put us out of business as far as American ports 
are concerned. But it is not going to drive us off the seas. We will be 
compelled in self-defense to change to the British flag and operate out of 
any other ports than those of America. What hurts the worst of all is the 
fact that we will likely lose the flourishing freight business we have built 
up between the Orient and San Francisco. This now amounts to 100,000 
tons a year. As far as business in the Northwest is concerned, we can op- 
erate to advantage out of Vancouver and never touch at an American 
port. 

Under this bill there soon will be no American ships, as they cannot 
compete with vessels flying a foreign flag. I made a comparison of the 
daily cost of operating the steamer Robert Dollar, a vessel of 10,000 tons, 
employing a crew of forty-seven men, and a vessel of the same tonnage under 
the British flag. There is a difference of $70 a day in wages in favor of 
the British flag. 


The Dollar Steamship Company has five vessels; at pres- 
ent only one is engaged in coastwise trade, the others op- 
erating in the foreign trade. 

The likelihood of the Pacific Mail Steamship Co. retiring 
from the field as a result of the La Follette Act was referred 
to in these columns June 12. It has since been stated that 
President Wilson has ordered a close review of the Act by 
the Department of Justice to determine whether its effect 
on American shipping or its relation to other laws on the 
same subject makes amendments necessary. One develop- 
ment in which the President is said to be concerned is a ruling 
by the Department of Commerce that the section of the bill 
which increases inspection requirements will not apply to 
some of the great maritime nations because their present in- 
spection laws “approximate’’ those of the United States. 
Those which would be exempt are Great Britain, France, 
Germany, Japan, Norway, The Netherlands, Denmark, 
Canada, New South Wales and New Zealand. This is one 
of the points which the Department of Justice will pass upon. 
An investigation of the conditions responsible for the reported 
withdrawal of the Pacific Mail SS. Co. from trans-Pacific 
trade because of the requirements of the law is being con- 
ducted by the Department of Commerce. 


Owners of vessels on the Great Lakes are likewise concerned 
as to the effect of the Act on their traffic. A meeting of 
members of the executive committee of the Great Lakes Pas- 
senger Lines Association was held in Detroit on June 17, to 
discuss the situation developed by the law. The Lake men, 
it is stated, assert that it will practically wipe out the op- 
eration of passenger boats catering to popular-priced travel, 
besides removing the American merchant marine from the 
high seas. A.A. Schantz, Vice-President and General Man- 
ager of the Detroit & Cleveland Navigation Co., speaking 
for the executive committee of the Great Lakes Passenger 
Lines. Association, of which he is Chairman, was quoted in 

Detroit “Free Press’’ of June 18 as saying: 





One of the strongest arguments advanced by Andrew Furuseth, Presi- 
dent of the International Seaman’s Union, and his sponsor, Senator La 
Follette, in advocating the passage of the seaman’s bill, was that the Act 
would put the American merchant marine back upon the high seas, because 
all foreign ships trading to our ports would have to comply with the law 
and we would therefore all be on the same basis. 

It now develops, however, that most of the large foreign mercantile na- 
tions, including Canada, do not have to comply with this legislation, and 
the result is that the passenger ships on the Great Lakes are saddled with 
the burdens of the seaman’s law, while Canadian ships can trade to our ports 
and do not have to comply with the Act. This means that the era of popu- 
lar-priced excursions on the Great Lakes is over and that most of the pas- 
senger-carrying trade will be handed over to our friends the Canadians. 

The same thing practically results on the oceans; in fact, the Pacific trade 
is already turned over to Japan and Canada, and instead of rehabilitating 
the American merchant marine and putting the American flag back on 
the high seas, this last legislation will result in driving it off the Great 
Lakes, the last place where an American merchant marine has been able to 
exist and where the finest passenger and merchant service in the world 
has been built up at a great expense. 


The directors of the Maritime Association of the Port of 
New York this week adopted resolutions urging President 
Wilson to recommend to Congress “at the earliest possible 
date, the repeal of this burdensome legislation.” The reso- 
lutions in full are as follows: 

Whereas, The Sixty-third Congress, at its closing session, enacted the so= 
called seamen’s bill (S. No. 136), entitled ‘‘An Act to Promote the Welfare 
of American Seamen in the Merchant Marine of the United States,to Abolish 
Arrest and Imprisonment as a Penalty for Desertion and to Secure the 
Abrogation of Treaty Provisions in Relation thereto; and to Promote 
Safety at Sea,’’ and 

Whereas, As the date approaches when the provisions of this measure 
become effective (Nov. 4) it becomes more and more apparent that its 
enforcement will entail great hardship on the owners and operators of 
American vessels, necessitating the withdrawal of lines long established 
because of the impossibility of complying with these provisions, and 

Whereas, At the time this measure was under consideration by Congress, 
the Maritime Association of the Port of New York adopted and transmitted 
resolutions setting forth objections to the shipping interests thereto, and 
stating that its enactment would destroy a large portion of our merchant 
marine and heavily handicap the remainder, which statement is fully borne 
out by recent developments, therefore be it 

Resolved, That the Maritime Association of the Port of New York, be- 
lieving that the enforcement of this law will be most disastrous in its effect 
and that its drastic and impracticable provisions will defeat the very pur- 
poses for which it was said to be enacted, strongly urges upon the President 
of the United States that he recommend to Congress at the earliest possible 
date the repeal of this burdensome legislation; and be it further 

Resolved, That it is the consensus of opinion as expressed by the members 
of this Association that the situation in so far as our shipping interests are 
concerned is so critical as to warrant and fully justify the President of the 
United States in calling a special session of Congress for the repeal of this 
law before its ruinous provisions shall become effective. 


In furtherance of a nation-wide appeal for legislation favor- 
able to American shipping, the San Francisco Chamber of 
Commerce addressed President Wilson, Secretary of Com- 
merce Redfield and 400 commercial bodies on June 28. 
Its communication to the President embodies resolutions 
requesting the appointment by him of a commission of prac- 
tical shippers to study the laws and regulations relating to 
Government shipping in this and other countries, and then 
draft a bill outlining a conservative method of building up a 
permanent merchant marine. Each of the organizations 
addressed is furnished with a copy of the resolutions and is 
asked to request its Congressional delegation to urge the 
enactment of laws favorable to Anerican shipping and for 
repeal of existing “discriminatory acts.” 


——_ 


WAGES PAID BY THE RAILROADS. 


An interesting and important statement as to how the 
railroads of the country enter into the lives of millions of our 
citizens is made by computations just completed by the 
Bureau of Railway Economics. The momentous fact is 
brought out in these computations that from June 30 1905 
to June 30 1914 inclusive $11,218,686,516 were paid for 
wages to an average of 1,611,105 men employed during each 
of the ten years. An equally striking fact is that, while the 
number of employees in 1914 was 120,000 less than in 1913, 
there is no appreciable difference in the amount of wages 
paid in the respective years, showing the part played by 
higher wage schedules in augmenting the expenses of the 
carriers. The following is the showing for the ten years: 








Number Per Cent of 
of Gross Wages to 
Year— Employees. Wages. Revenue. Gross Revenue. 
> eae 1,695,483 $1,373,422,472 $3,047,019,908 45.07 
SE atceak 1,815,239 1,373,830,589  3,125,135,798 43.96 
SUED wsdcce 1,716,380 1,252,347,697 2,842,695,382 44.05 
| eee 1,669,809 1,208,466,470 2,789,761,669 43.32 
SOOO aukaas 1,699,420 1,143,725,306 2,752,634,153 41.55 
BOSS sscucs 1,502,823 988,323,694 2,419,299,638 40.85 
eee 1,436,275 1,035,437,528 2,394,780,410 43.24 
. ee 1,672,074  1,072,386,427 2,589,105,578 41.42 
See wanker 1,521,355 930,801,653 2,325,765,167 40.02 
1905 ...-.- 1,382,196 839,944,680 2,082,482,406 40.33 


The high percentage of gross revenue absorbed by expendi« 
tures for wages is worthy of special attention. 
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TEXAS BANKERS’ PLAN TO UPHOLD THE PRICE OF 
COTTON. 


That the bankers of Texas shall employ every effort to 
secure for the producers of cotton a price fairly above the 
cost of production is the substanes of a resolution adopted 
bythe executive committee of the Texas Bankers’ Associa- 
tion at a meeting in Dallas on June 15. The conference was 
called by President Hirsch of the Texas Bankers’ Association, 
andjwas attended by the executive committee and prominent 
bankers, business and cotton men from Dallas and other parts 
of the State. The meeting resulted in the launching of a 
campaign to secure the construction of a sufficient number of 
warehouses to insure the storage and holding of the 1915 Texas 
cotton crop to the extent necessary to enable the slow mar- 
keting and consequently the maintenance of a fair price. 
J. A. Kemp of Wichita Falls and Nathan Adams of Dallas 
were named Chairman and Vice-Chairman, respectively, of a 
State committee which will direct the campaign. Besides 
this, in each district into which Texas is divided by the Bank- 
ers’ Association, the district Chairman will have charge of 
an organization in their section, naming county chairman and 
arranging dates for meetings in every town and community 
for the purpose of building a warehouse. The State Ware- 
house Department and the Texas Agricultural and Mechani- 
cal College are to assist in the campaign. The following is 
the resolution adopted at the June 15 meeting: 

It is the unanimous judgment of the conference: 

1. It isa matter of duty to the welfare of our whole commerce and indus- 
try that bankers employ every effort to secure for the producers of cotton 
a price fairly above the cost of production. Last season's experience and 
the present financial facilities of the Federal banking system warrant the 
statement that this result is easy of accomplishment. The South is now 
able and should be willing to prevent the sale of cotton at sacrifice prices. 

2. The losses upon cotton from country damage by exposure and from 
hasty marketing constitute a waste of so many millions of dollars annually 
that its continuance has come to be an economic scandal! which should no 
longer be tolerated. Therefore, bankers, merchants and farmers should 
co-operate at once in preparing sterage facilities and every bale of cotton 
should go from the gin press to the warehouse, where it may be protected 
and financed at the lowest cost under the assurance of the Federal Reserve 
Bank of Tiexas that bonded warehouse receipts will be accepted as prime 
commercial paper for discount. 

3. It was firmly resolved by this meeting that the bankers, with the as- 
sistance of the State Warehouse Department and the A. & M. College, will 
proceed at once to organize warehouse companies throughout the Texas 
cotton belt, and all business men and farmers are urged to join earnestly 
in this vital undertaking. 








THE MUTUALIZATION OF THE EQUITABLE LIFE. 


In a statement bearing on the conference held on June 25 
between State Superintendent of Insurance Frank Has- 
brouck, ex-Justice Morgan J. O’Brien, one of the three 
voting trustees of the Equitable Life Assurance Society, 
and Thomas Thacher, attorney for General T. Coleman 
du Pont, issued at the conclusion of the conference, Mr. 
Hasbrouck expressed himself as satisfied “‘that the in- 
terests of the policy holders of the Equitable cannot suffer 
in the slightest degree by the transfer of the stock control 


of the Society.”” His statement was as follows: 

Hon. Morgan J. O’Brien, representing the voting trustees of the Equitable 
Life Assurance Society, and Thomas Thacher, counsel for General du Pont, 
called upon the Superintendent of Insurance to-day, by previous appoint- 
ment, and the matter of the purchase of the majority stock of the Equitable 
by General du Pont was thoroughly discussed. 

As a result of the conference he is satisfied that the interests of the policy- 
holders of the Equitable cannot suffer in the slightest degree by the transfer 
of the stock control of the Society. 

General du Pont has already had a conference with the mutualization 
committee of the Society to discuss ways and means to bring about mutuali- 
gation. This cannot be accomplished, however, at once, inasmuch as, first, 
a practicable plan that will meet with the approval of the Superintendent 
of Insurance must be adopted, and then it will have to be submitted suc- 
cessively to the directors, to the stockholders and to the policy holders. 
If adopted by all three of these bodies it will, lastly, have to be approved 
by the Superintendent of Insurance before it can become effective. 

This will take a long time, but, while efforts toward mutualization are 
under way, everything possible will be done by General du Pent to strengthen 
the Society, conserve its assets and safeguard the interests of the policy 
holders, and nothing can be done unless under the direct supervision of the 
Insurance Department. 

Thomas Thacher, on behalf of General du Pont, assured the Superin- 
tendent of Insurance that the voting trust, which has existed for some years, 
would continue undisturbed. 

Hon. Morgan J. O’Brien, Joseph H. Choate and Lewis Cass Ledyard 
* are the voting trustees. 


Mr. Hasbrouck also this week (Wednesday) made public 
a letter received by him from General du Pont, who recently 
took over the interest in the Equitable held by the J. P. 
Morgan estate. Mr. du Pont’s letter was made in reply 
to one which came to him from Superintendent Hasbrouck, 
calling attention to a preamble and resolution adopted on 
June 14 by the Executive Committee of the National Con- 
vention of Insurance Commissioners regarding the purchase 
of the Equitable stock control. Through Mr. Hasbrouck a 
statement of the future policy of the Equitable was sought by 





the Commissioners; in his answer to Supt. Hasbrouck 
Gen. du Pont said: 

Referring to your letter of the 16th inst. in which you recite a certain pre- 
amble and resolution adopted by the Executive Committee of the National 
Convention of Insurance Commissioners, at its June meeting in this city, 
and ask from me a statement as to the future policy of the Equitable Life 
Assurance Society of the United States, as determined by the control of 
the stock, a majority of which has lately been purchased by me, I beg to 
say as follows: 

My desire is that mutualization of the Society be brought about, in order 
to give assurance that its affairs will always be managed in the interest of 
the poliey holders, fears relating to stock control being forever ended. For 
I believe that such assurance is necessary, if the Society is to be brought to 
the larger success which seems to be within its reach. 

I understand that the management has been for some time trying to find 
a way to mutualization. I wish to co-operate with them, and to this end 
have already been in conference with the mutualization committee. 

If such mutualization as is practicable is not satisfactory, I am ready to 
co-operate in seeking some other way tp accomplish the purpose above 
stated—that is, giving assurance as to future management. 

Whatever plan may be agreed upon must, of course, have the approval of 
the Superintendent of Insurance, and I assume that we shall have his 
cordial co-operation in the work of finding such a plan, and, thereafter, in 
carrying it out. 

Since the problem is a new one to me and is one which has puzzled abler 
men and men of larger experience in such matters, I cannot, of course, be 
ex pected to suggest a plan at once; but with the Insurance Department, the 
management of the Society and myself working with the same purpose, I 
feel justified in expecting that the problem will be solved before long. 

As to “distribution of earnings and savings through policy holders’ divi- 
dends and safeguarding the company's investments" (I quote from the 
preamble aforesaid), I have now neither opinion nor intention. I presume 
such matters are controlled for the most part by the law and the Insurance 
Department. The majority of the present board of directors represent the 
policy holders, and all of the directors are men of the highest character, 
who may be expected to use their best efforts to conserve the assets of the 
society, safeguard its interests and increase its power for good in the 
community. . 

While we are trying to devise a plan for the purpose stated above, it is 
my intention, by continuance of the present voting trust, or otherwise, 
to secure that the stock which I own shall be voted by gentlemen of high 
character and standing in the interest of the policy holders according to 
their judgment. 

I have been out of the city most of the time since the receipt of your letter, 
which accounts for the delay in sending this answer. 


Jesse S. Phillips, who succeeded Mr. Hasbrouck as State 
Insurance Superintendent on the Ist inst., expressed himself 
on that date “in hearty sympathy with the mutualization 
movement,”’ and stated that so far as the statutes would 
allow him he would “gladly co-operate to have effected any 
plan which i of real and not merely theoretical benefit to 
the policyholders.” He added: 


“Tt must be borne in mind, however, that the stock in any life insurance 
corporation is properly in the hands of the stockholders in the same sense 
that stock in any corporation is, and that the same can't be retired except 
by paying therefor. The question of the price to be paid for the same, is, 
so far as the policyholders are concerned, the vital question to be considered 
in any proposed mutualization plan." 








SEEKING TO MAKE THE MISSOURI GARDNER LAND 
BANK BILL EFFECTIVE, 


A meeting of the advocates of the Gardner Land Bank 
Bill was held in Jefferson City, Mo., on June 23, when the 
formation was effected of an organization whose purpose is 
to bring before the voters of the State at the general election 
in November 1916 a proposed amendment to the constitu- 
tion, providing for an issue of $1,000,000 of State bonds for 
the land bank. The Gardner bill, which was passed at the 
recent session of the Missouri Legislature, provides for a sys- 
tem of rural credits. The bill, which would become effective 
Dec. 1 1916, was signed by the Governor on March 25, but 
the Legislature failed to pass a joint and concurrent resolu- 
tion providing for the submission to the people of a consti- 
tutional amendment to make the new law operative. Despite 
this action, Governor Major, when he signed the bill, gave 
it as his opinion that the police power of the Statewas 
sufficient to make the Act effective. It was contended by 
many, however, that a constitutional amendment was neces- 
sary, and a movement was started at that time by Colonel 
Frederick D. Gardner, author of the bill, to submit the matter 
to the people through the initiative . Thirty men from vari- 
ous parts of the State, representing various occupations and 
all political parties, were present at the conference on June 23. 
Representative Noah Simpson of Lewis County was elected 
Chairman and A. T. Edmonston of the State Labor Bureau, 
Secretary. Committeemen were appointed from each Con- 
gressional district to circulate petitions for the submission 
of the constitutional amendment at the next general election, 
and to start a State-wide campaign for votes for the amend- 
ment. The temporary State committee, which had been 


chosen to handle the preliminaries of submitting the amend- 
ment to the people, was made permanent, and all those at- 
tending the meeting who were not already members were 
added to the committee. 
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REVIEW OF STOCK EXCHANGE PROCEEDINGS IN 
LAST YEAR'S CRISIS. 


“The New York Stock Exchange in the Crisis of 1914’’ is 
the title under which H. G. 8S. Noble, President of the 
Exchange, presents in a paper-bound volume of ninety pages 
a record of the happenings of last fall in which the Stock 
Exchange played so important a part. The book comprises 
three chapters, the first dealing with The Closing of the Ex- 
change, the second with The Period of Suspension, and the 
third with The Reopening of the Exchange. It is noted 
that while the Exchange is in the second century of its exist- 
ence, only on two occasions has it been forced to close its 
doors in that long period. The first occasion was the great 
panic of 1873—the after-effect of the Civil War—when trad- 
ing was suspended for ten days. The second came with the 
outbreak of the World War, in the close of July 1914. Inas- 
much as the events of 1914 are the most momentous that 
have so far constituted the life and history of the Exchange, 
and some record of and commentary upon the facts incident 
thereto may be of value to the present members and of inter- 
est and profit to its future members, the assembling of the 
data in a separate volume, apart from the minutes of com- 
mittees and documents, seems desirable, hence the record 
prepared by Mr. Noble. In reciting the steps leading to the 


closing of the Exchange last year, Mr. Noble says: 
The conditions on the Stock Exchange when the storm burst were in 


some respects v helpful. Speculation for several years had been at a 
low ebb, so qhat valine were not inflated nor commitments extended. 


During the week preceding July 31, in the face of a practical suspension 
of dealings in the other world markets, the New York market stood its 
ground wonderfully. 

On July 30 the evidences of approaching panic showed themselves. An 
enormous business was done, accompanied by very violent declines in 
prices, and although money was still obtainable throughout the day,at the 
close of business profound uneasiness prevailed. 

On the afternoon of July 30 the officers of the Stock Exchange met in 
consultation with a number of prominent bankers and bank presidents, and 
the question of closing the Exchange was anxiously discussed. While the 
news from ‘abroad was most critical and the day’s decline in prices was 
alarming, it was also true that no collapse had taken place and no money 
panic had yet appeared. 

The bankers’ opinion was unanimous that while closing was a step that 
might become necessary at any time, it was not clear that it would be wise 
to take it that afternoon, and it was agreed to await the events of the follow- 
ing day. Meanwhile several members of the governing committee of the 
Exchange had become convinced that closing was inevitable, and in opposi- 
tion to the opinion of the bankers urged that immediate steps be 
taken to bring it about. It may seem strange to people outside of Wall 
Street that the night before the Exchange closed such apparent indecision 
and difference of opinion existed. It was, however, a perfectly natural out- 
come of an unprecedented situation. The crisis had developed so suddenly, 
and the conditions were so utterly without historic parallel, that the 
best-informed men found themselves at a loss for guidance. 

During the evening of July 30 the conviction that closing was imperative 
spread with great speed among the large brokerage firms. Up to a late 
hour of the night the President of the Exchange was the recipient of many 
messages and telezgramsfrom houses not only in New York, butall over the 
country, urging immediate action. The paralysis of the world’s stock 
had meanwhile become general. On Friday morning, July 31, the London 
Stock Exchange officially closed, so the resumption of business on that 
morning would have made New York the only market in which a world 
panic could vent itself. 

The Governing Committee of the Exchange were called to meet at 
9 o'clock (the earliest hour at which they could all be reached, for it was 
summer and many were out of town), and at that hour they assembled in 
the Secretary's office ready to consider what action should be taken. In 
addition to the committee many members of prominent firms appeared in 
the room to report that orders to sell stocks at ruinous prices were pouring 
in upon them from all over the world and that security holders throughout 
the country were in a state of panic. It would be hopeless to try to describe 
the nervous tension and excitement of the group of perhaps fifty men who 
consulted together under the oppressive consciousness that within forty-five 
minutes (it was then a quarter past 9) an unheard-of disaster might overtake 
them. It was determined that the Governing Committee should go into 
session at once, as there was so little time to spare. Just as they started 
for their official mee*ing-room, a telephone message was received from a 
prominent banking house stating that the bankers and bank presidents 
were holding a consultation and suggesting that the Exchange authorities 
await the conclusion of their deliberations. 

At a quarter of ten, no word having come from the bankers, the receiver 
of the telephone which had been connected with their meeting-place was 
hung up, and the Governing Committee were called in session to take ac- 
tion. As they took their seats two messages reached them. One was 
brought by a prominent member of their body who had gone to the office 
of the President of the Bank Clearing House, and had been told by him, 
after consulting with some of his fellow-officers, ‘‘We concur; under 
no circumstances is it our suggestion, but if the Exchange desires to close, 
weconcur."" The other was sent, through a member of the Exchange, from 
one of the leading bank presidents, who stated that closing would bea grave 
mistake and that he was opposed to it. 

The roll was called, and thirty-six out of the forty-two members answered 
to their names. The Chair having announced the purpose of the meeting, 
Ernest Groesbeck moved that the Exchange be closed until further notice. 
This motion was carried, not unanimously, but by a large majority. Mr. 
Groesbeck then moved that the delivery of securities be suspended until 
further notice, and, this being carried unanimously, made a third motion 
that a special committee, consisting of four members of the Governing 
Committee and the President, be appointed to consider all questions relating 
to the suspension of deliveries and report to the Governing Committee at 
the earliest possible moment. The third motion, like the second, was 
carried unanimously, and the Committee adjourned. It was then four 
minutes of ten. On the instant that the first motion closing the Exchange 
was passed, word was sent to the ticker operators to publish the news on 
the tape. In this way the seething crowd of anxious brokers on the floor 
got word of the decision before 10 o'clock struck. 


Many false assertions by professional enemies of the institution have 
been made to the effect that the banks forced the closing, or that its mem- 
bers were unwillingly coerced hy outside pressure. The facts are that the 
influential part of the membership, the heads of the big commission houses, 
made up theis minds on the evening of July 30 that closing was imperative, 
and that on the morning of July 31 their representatives in the Governing 
Committee took the responsibility into their own hands, the bankers 
having been unable as yet to reach a conclusion. Immediately after the 
closing the President of the Exchange visited the prominent bank president 
who had served notice at the last moment of his disapproval of this pro — 
cedure. He was found in his office in consultation with a member of on 
of the great private banking houses. Both the bank president and 
the private banker agreed that in their opinion the closing had been a 
most unfortunate mistake. It was an opportunity thrown away to make 
New York the financial centre of the world. 

It may safely be stated that within twenty-four hours after this interview 
neither the two bankers in question nor any one else in Wall Street enter- 
tained these opinions. The rise of exchange on London to $7—a rate 
never before witnessed; the marking of the Bank of England's official dis- 
count rate to 10%, accompanied by a run on that institution which resulted 
in a loss of gold in one week of $52,500,000; the decline of the banks’ ratio 
of reserye from the low figure of 40% to the paralyzing figure of 14%%, 
together with the fact that the surplus reserves of our New York Clearing- 
House banks fell $50,000,000 below their legal requirements, were reasons 
enough in themselves to convince the most skeptical of the necessity of 
what had been done. 

A half-hour’s session of the Exchange that morning would have brought 
on a complete collapse in prices; a general insolvency of brokerage houses 
would have forced the suspension of all business; the banks, holding 
millions of unsalable collateral, would have become involved; many big 
ins.itutions would have failed and a run on savings banks would have 
begun. It is idle to speculate upon what the final outcome might have 
been. Suffice it to say that these grave consequences were prevented in 
the nick of time by the prompt and determined action of the Stock Ex- 
change and by that alone. 

The above fac‘s suggest some reflections with regard to the agitation for 
Governmental interference with or control of the Exchange. The act 
of closing necessitated the prompt decision of men thoroughly familiar with 
the circumstances in a period of time actually measured by minutes. If it 
had been necessary to reach Government officials unfamiliar with details, 
convince them of the necessity of action, and overcome the invariable fric- 
tion of public machinery, the financial world would have been prostrated 
before the first move had been made. If the Exchange had been an incor- 
porated body, and had been closed in the face of the difference of opinion 
and possible conflict of interests that existed at the «ime, it would have 
been possible for a temporary injunction to have been brought against its 
management restraining its freedom to meet the emergency. Long before 
the merits of such an injunction could have been argued in court, the harm 
would have been done, and ruin would have overtaken many innocent 
people. The full power of a group of individuals thoroughly familiar with 
the conditions to act without delay or restraint prevented a calamity 
which can safely be described as national. 

It is a fact, which will probably never be appreciated outside of the imme- 
diate confines of Wall Street, that the Exchange was unexpectedly thrown 
into a position where the interests of the whole country were put in its hands, 
and that through the prompt and energetic action of the thirty-six men who 
faced the awful responsibility on July 31st, financial America was saved. 

The restraints of July 31 were relaxed one by one, with the 
lapse of time, all the various stages being minutely detailed 
in the volume. To summarize: First, a market at or above 
the closing prices was organized under the Committee on 
Clearing-House; then, committees to facilitate trading in 
listed and unlisted bonds were formed, and finally a market 
was provided for unlisted stocks. While plans for reopening 
the Exchange were discussed from an early date, nothing 
definite took shape up to the end of October. On Saturday, 
Nov. 28, the doors of the Exchange were once more thrown 
open and a restricted market in listed bonds was established. 
Under a resolution of the Governing Committee on Dec. 7, 
the Committee of Five was empowered to. permit dealings 
on the floor of the Exchange in such stocks as it might desig- 
nate under restrictions; finally, on Dec. 14, the Committee 
decided to transfer all stocks to the floor on the following 
morning, this act bringing their own rule to a close. Mr. 
Noble concludes: 

It can be stated with confidence that the intelligent. resourcefulness of the 
Stock Exchange in conjunction with the splendid public-spirited work of 
the New York banks and the press, warded off a calamity, the possible mag- 
nitude of which it would be difficult to measure. The success of this 
undertaking should be a source of pride and emulation to those future 
generations of brokers who will have to solve the problems of the great 
financial market when in the words of Tyndall, “you and I, like streaks 
of morning cloud, shall have melted into the infinite azure of the past.” 








U. 8S. IN NEW NOTE TO GERMANY INSISTS THAT 
FRYE SINKING IS NOT PRIZE COURT CASE. 


The United States Government reiterates its contention, 
in a note to the German Government under date of June 
24 that the destruction of the American sailing vessel 
William P. Frye by the German auxiliary cruiser Prinz Eitel 
Friedrich, is not a matter for settlement by the German 
prize court. The issue presented, says the newest note of 
the American Government, ‘‘arises on a disputed interpre- 
tation of treaty provisions, the settlement of which requires 
direct diplomatic discussion between the two Governments 
and cannot properly be based upon the decision of the Ger- 
man prize court, which is in no way conclusive or binding 
upon the Government of the United States.’’ The note further 
says: “The claim presented by the American Government 
is for an indemnity for a violation of a treaty, in distinetion 





from an indemnity in accordance with the treaty, and there- 
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fore is a matter for adjustment by direct diplomatic discus- 
sion between the two Governments, and is in no way depen- 
dent upon the action of a German prize court.’”” The United 
States also takes exception to the statement in the German 
note of June 7 that Article 13 of the Treaty of 1799 “expressly 
reserves to the party at war the right to stop the carrying of 
contraband and to detain the contraband; it follows then that 

it can not be accomplished in any other way, the stopping 
of the supply may in the extreme case be effected by the de- 
struction of the contraband and of the ship carrying it.” 
The note states that the United States cannot concur in this 
conclusion, but on the contrary holds that these treaty pro- 
visions do not authorize the destruction of a neutral vessel in 
any circumstances. ‘‘ By its express terms,’’ the United States 
adds, “‘the treaty prohibits even the detention of a neutral 
vessel willing * * * to surrender the contraband.” 
The following is the text of the United States note, which was 
presented to the German Foreign Office by Ambassador 
Gerard on June 25 and was released for publication on Tues- 
day of this week: 


Department of State, 
Washington, June 24 1915. 

You are instructed to present the following note to the German Minister 
of Foreign Affairs: 

I have the honor to inform your Excellency that I duly communicated to 
my Government your note of the 7th inst. on the subject of the claim pre- 
sented in my note of April 3 last on behalf of the owners and Captain of 
the American sailing vessel William P. Frye in consequence of her destruc- 
tion by the German auxiliary cruiser Prinz Eitel Friedrich. 

In reply, I am instructed by my Government to say that it has carefully 
considered the reasons given by the Imperial German Government for urg- 
ing that this claim should be passed upon by the German prize court instead 

cibeing settled by direct diplomatic discussion between the two Govern- 
ments, as proposed by the Government of the United States, and that 

regrets to find that it cannot concur in the conclusions reached by the 
Imperial German Government. 

As pointed out in my last note to you on this subject, dated April 30, the 
Government of the United States has considered that the only question 
under discussion was the method which should be adopted for ascertaining 
the amount of the indemnity to befpaid under an admitted liability, and 
itnotes with surprise that in addition to this question the Imperial German 
Government now desires to raise some questions as to the meaning and ef- 
fect on the treaty stipulations under which it has admitted its liability. 

If the Government of the UnitedjStates correctly understands the position 
of the Imperial German Government as now presented, it is that the pro- 
visions of Article 13 of the Treatyjof 1799 between the United States and 
Prussia, which is continued in force by the Treaty of 1828, justified the 
commander of the Prinz Eitel Friedrich in sinking the William P. Frye, al- 
though making the Imperial German Government liable for the damages 
suffered in consequence, and that inasmuch as the treaty provides no spe- 
cific method for ascertaining the amount of indemnity to be paid, that ques- 
tion must be submitted to the German prize court for determination. 

The Government of the United States, onjthe other hand, does not find 
in the treaty stipulations mentioned any justification for the sinking of the 
Frye, and does not consider that the German prize court has any jurisdic- 
tion over the question of the amount of indemnity to be paid by the Imper- 
al German Government on account of its admitted liability for the destruc- 
tion of an American vessel on the high seas. 

You state in your note of the 7th inst. that Article 13 of the above-men- 
tioned Treaty of 1799, ‘‘expressly reserves to the party at war the right to 
stop the carrying of contraband and to detain the contraband; it follows, 
then, that if it cannot be accomplished{in any other way, the stopping of 
the supply may in the extreme casejbe effected by the destruction of the 
contraband and of the ship carrying it.’’ 

The Government of the United States cannot concur in this conclusion. 
On the contrary, it holds that these treaty provisions do not authorize the 
destruction of a neutral vessel in any circumstances. By its express terms 
the treaty prohibits even the detention of a neutral vessel carrying contra- 
band if the master of the vessel is willing to surrender the contraband. 
Article 13 provides: 

“In the case supposed, of a vessel stopped for articles of contraband, if 
the master of the vessel stopped will deliver out the goods supposed to beof 
contraband nature, he shall be admitted to do it, and the vessel shallnot 
jn that case be carried into any port{norj further detained, but shall be al- 

owed to proceed on her voyage.” bee¢wizs 

In this case the admitted facts show that, pursuant to orders from the 
commander of the German cruiser, the master of the Frye undertook to 
throw overboard the cargo of that vessel, but that before the work of de- 
livering out the cargo was finished, the vessel, with the cargo, was sunk by 
order of the German commander. 

For these reasons, even if it be assumed, as your Excellency has done, 
that the cargo was contraband, your contention that the destruction of the 
vessel was justified by the provisions of Article 13 does not seem to be wel] 
founded. The Government of the United States has not thought it neces- 
sary in the discussion of this case to go into the question of the contraband 
or non-contraband character of the cargo. The Imperial German Govern- 
ment has admitted that this question makes no difference so far as its lia- 
bility for damages is concerned, and the result is the same so far as the jus- 
tification for the sinking of the vessel is concerned. As shown above 
if we assume that the cargo was contraband, the master of the Frye should 
have been allowed to deliver it out and the vessel should have been allowed 
to proceed on her voyage. 

On the other hand, if we assume that the cargo was non-contraband, the 
destruction either of the cargo or the vessel could not be justified in the 
circumstances of this case under any accepted rule of international law. 

Attention is also called to the provisions of Article 21 of the Treaty o 
1785 between the United States and Prussia, which, like Article 13 of the 
Treaty of 1799, was continued in force by Article 12 of the Treaty of 1828. 
So far as the provisions of Article 12 of the Treaty of 1785 apply to the ques 
tion under consideration, they are as follows: 


If one of the contracting parties’should be engaged in war with any other 
Power, the free intercourse and commerce of the subjects or citizens of the 
| remaining neutral with the belligerent Powers shall not be interrupted. 

n the contrary, in that case, as in full peace, the vessels of the neutral 
party may navigate freely to and from the ports and on the coasts of the 

lligerent parties, free vessels making free goods, inso much that all things 
shall be adjudged free which shall be on board any vessel belo to the 
neutral party, although such things belong to an enemy of the other. 





It seems clear to the Government of the United States, therefore, that 
whether the cargo of the Frye is regarded as contraband or as non-contra- 
band, the destruction of the vessel was, as stated in my previous communi- 
cation on this subject, ‘‘a violation of the obligations imposed upon the 
Imperial German Government under existing treaty stipulations between 
the United States and Prussia.” 

For these reasons the Government of the United States must disagree 
with the contention which it understands is now made by the Imperial 
German Government that an American vessel carrying contraband may be 
destroyed without liability or accountability beyond the payment of such 
compensation for damages as may be fixed by a German prize Court. 
The issue thus presented arises on a disputed interpretation of treaty pro- 
visions, the settlement of which requires direct diplomatic discussion be- 
tween the two Governments and cannot properly be based upon the de- 
cision of the German prize court, which is in no way conclusive or binding 
upon the Government of the United States. 

Moreover, even if no disputed question of treaty interpretation was in- 
volved, the admission by the Imperial German Government of its liability 
for damages for sinking the vessel would seem to make it unnecessary, 
so far as this claim is concerned, to ask the prize court to decide ‘‘whether 
the destruction of the ship and cargo was legal, and whether and under 
what conditions the property sunk was liable to confiscation,’’ which you 
state in your note dated June 7, are questions which should be decided by 
the prize court. Insofar as these questions relate to the cargo, they are 
outside of the present discussion because as pointed out in my previous 
note to you on the subject dated April 30, ‘‘the claim under discussion does 
not include damages for the destruction of the cargo."’ 

The real question between the two Governments is what reparation must 
be made for a breach of treaty obligations, and that is not a question which 
falls within the jurisdiction of a prize court. 

In my note on the subject, the Government of the United States requested 
that “full reparation be made by the Imperial German Government for 
the destruction of the William P. Frye." Reparation necessarily includes 
an indemnity for the actual pecuniary loss sustained, and the Government 
of the United States takes this opportunity to assure the Imperial German 
Government that such an indemnity, if promptly paid, will be accepted as 
satisfactory reparation, but it does not rest with a prize court to determine 
what reparation should be made, or what reparation would be satisfactory 
to the Government of the United States. 

Your Excellency states in your note of June 7 that in the event the prize 
court should not grant indemnity in accordance with treaty requirements, 
the German Government would not hesitate to arrange for equitable in- 
demnity, but it is also necessary that the Government of the United States 
should be satisfied with the amount of the indemnity, and it would seem 
to be more appropriate and convenient that an arrangement for equitable 
indemnity should be agreed upon now rather than later. The decision of 
the prize court, even on the question of the amount of indemnity to be paid, 
would not be binding or conclusive on the Government of the United States. 

The Government of the United States also dissents from the view ex- 
pressed in your note that ‘‘there would be no foundation for claim of the 
American Government unless the prize courts should not grant indemnity 
qm accordance with the treaty.’ The claim presented by the American 
Government is for an indemnity for a violation of a treaty, in distinction 
from an indemnity in accordance with the treaty, and therefore is a matter 
for adjustment by direct diplomatic discussion between the two Govern- 
ments, and is in no way dependent upon the action of a German prize court. 

For the reasons above stated, the Government of the United States can- 
not recognize the propriety of submitting the claim presented by it on be- 
half of the owners and captain of the Frye to the German prize court for 
settlement. 

The Government of the United States is not concerned with any proceed- 
ings which the Imperial German Government may wish to take on ‘‘other 
claims of neutral and enemy interested parties’’ which have not been pre- 
sented by the Government of the United States, but which you state in 
your note of June 7 make the prize court proceedings in this case indispensa- 
ble, and it does not perceive the necessity for postponing the settlement of 
the present claim pending the consideration of those other claims by the prize 
court. 

The Government of the United States, therefore, suggests that the Im- 
perial German Government reconsider the subject in the light of these con- 
siderations, and because of the objections against resorting to the prize 
court, the Government of the United States renews its former suggestion 
that an effort be made to settle this claim by direct diplomatic negotiation. 

LANSING. 








GOVERNMENT OWNERSHIP OF MERCHANT VESSELS 
OPPOSED. 


Government ownership of merchant vessels is opposed by a 
arge majority of the business men of the country, according 
to the results recorded by the referendum vote conducted by 
the United States Chamber of Commerce. At a meeting 
of the Chamber on Feb. 4 it was decided to submit the ma- 
jority report of the committee on the upbuilding of the mer- 
chant marine, which viewed unfavorably the Government’s 
ship-purchase plan, to a referendum vote of its members; the 
results of this vote were announced on June 23. Outof a total 
of 750 trade bodies, 698 indicated their disapproval of Gov- 
ernment ownership of a merchant marine; on the question 
of Government ownership with operation by private parties 
under leases, 711 registered their opposition, with 54 in fa- 
vor of it; 558 favored subsidies from the Government sufficient 
to offset the difference in cost between operation of vessels 
under the American flag and operation in the same deep-sea 
trades under foreign flags; the number opposing this proposi- 
tion was 186. The referendum endorsed by a vote of 422 to 
314 the suggestion of the Chamber’s special committee on 
merchant marine that ‘‘the Government subscribe to the en- 
tire stock of a marine development company with a capital 
of $30,000,000, this company to have authority for seven 
years to lend, under supervision of the Federal Shipping 
Board, upon the security of first mortgages, on merchant 
vessels, taking as evidence of this indebtedness bonds whieh 
bear a fair rate of interest and contain provisions for am ortigza- 
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tion, the development company to guarantee the bonds as 
to principal and interest and sell them to the public.” 
Postal subventions were approved 718 to 48. 
Secretary of the Treasury McAdoo gave out the following 
statement on June 23 regarding the vote: 


The result of the referendum of the Chamber of Commerce of the United 
States does not, as I understand it, represent a vote of the members of that 
body upon the ship-purchase bill. Unfortunately, the referendum wasso 
prepared that no vote was taken upon the plan proposed in the last Congress 
to have the Government subscribe stock in a corporation which was to 
operate saips. 

The first quesiion of the referendum reads: 

“Do you favor the Government undertaking the purchase, construction 
or charter of vessels for mercantile putposes, together with the operation of 
such vessels?" 

The second question reads: 

“Do you favor ownership of merchant vessels by the Government but 
with operation by private parties under leases?’’ 

These are the two questions relating to Government ownership. Neither 
of them represents the ship-purchase bill, which provides for the Govern- 
ment taking stock in a private corporation which was to own and operate 
ships. This would be done in exactly the same manner as the Government 
owns the capital stock of the Panama Railroad Company, which operates 
ships between New York and Panama. There is a wide difference between 
the Government, as a Government, holding and operating ships, and the 
Government becoming a stockholder in a private corporation which is to 
own and operate the ships. In the latter case, the officers and directors 
are chosen by the corporation, are free from political influence, and the busi- 
ness is conducted in the same effective and efficient manner as a corporation 
financed entirely by private capital. 








CHANGE IN SENTIMENT TOWARD “BIG BUSINESS.” 


That the popular movement against ‘“‘big business” appears 
to have spent its foree, and that the pendulum will soon 
swing the other way, was the opinion ventured by Stoddard 
Jess, Vice-President of the First National Bank of Los 
Angeles, in addressing a realty convention in that city on 
June 22. Mr. Jess sees in the recent decision in favor of the 
United States Steel Corporation and against the Government 
a change in sentiment which will ‘encourage those who do 
things to feel that it will no longer be the policy of the Gov- 
ernment to handicap ‘big business’ by antagonizing its de- 
velopment and putting obstacles in the way of progress.” 
He is quoted as follows in the Los Angeles ‘‘Times’’: 


“The repression of business which we have been and are now €xperien- 
cing, the untoward conditions that have prevailed, and tne losses that have 
béen sustained in the business world during the past years, as the resuit 
of the baiting of ‘big business,’ so calied, are the penalties we have to pay 
for the wrong methods used in building and financing our great railroad 
systems and in the formation of some of our great trusts. * * * 

‘In this, as in all such cases, the pendulum has swung too far beyond 
the median line. Not content with wholesome regulation, much legislation 
has been unfair and unjust, destroying property and defeating the very 
purpose it would attain, the welfare of the people. 

“It is interesting to note, as a sign of the times, that this popular move- 
ment against ‘big business’ appears to have spent its force. It is fair to 
conclude that the pendulum will soon swing the other way, and that the 
iniportance cf ‘big business,” under proper regulation, as a factor in our 
national prosperity, will be better understood and recognized. 

‘The recent decision in favor of the United States Steel Co:poration, and 
against the Government, evidenees the change in sentiment that is taking 
place. It will encourage those who do things to feel that it will no longer 
be the policy of the Government to handicap ‘big business’ by antagonizing 
its development and putting obstacles in the way of progress."’ 


Like Mr. Jess, F. D. Underwood, President of the Erie 
RR., sees encouragement in the decision of the United States 
Steel case. ‘This decision,” he says, ‘‘will have the effect 
of encouraging business men, making them believe that the 
period during which it has been popular to harass business is 
at an end.” Mr. Underwood is quoted to this effect in the 
Milwaukee “Wisconsin” of June 23. He thinks there will be 
no real prosperity in the country until the war is over, and 
while he states that “it may end any time and it may last 
a long time,” he expresses the belief that “it will last a long 
time if Germany is to be conquered.” In observing that the 
prosperity of the United States depends on the prosperity of 


the railroads, Mr. Underwood says: 

“I don’t say this as a railroad man. The railroads aren't affected any 
more than other industries by the turn things have taken. But in a 
country of distances like ours the transportation problem is the chief one. 
If you had a mountain of gold in Alaska, and had no way of geting it out 
and getting provisions and other necessities in, you would be a poor man. 

“There are 1,500,000 employed on the railroads of the United States, 
and the number of persons depending on each of them averages four. Ifa 
railroad is forced to lay off men the blow is felt by everyone from whom 
these men and their dependents buy goods. 

“Labor gets most of the benefit from industry. The royalty on fron ore 
taken from the northern ranges is 15 centsaton. It is taken to the Youngs- 

own distriet, and after a few inconsequential ingredients are added and it 
has been rolled into pig iron it is worth $13a ton. When it has been turned 
into high-grade steel such as used in the blades of pocket-knives, it is worth 
$175 a ton. 

“And what increased its value? Why, the labor—the rolling and turning 
and kneading, as of dough. And labor gets the money represented by 
the increase in value and the corporation is lucky if it gets 7% on its money.’ 


Mr. Underwood said that the 5% increase in freight rates 
given certain railroads a short time ago, ‘had been spent 


MERCHANTS’ ASSOCIATION OPPOSES INCORPO- 
RATION OF STOCK EXCHANGE. 


The movement to amend the State constitution to compel 
the incorporation of the New York Stock Exchange is vigor- 
ously opposed by the Merchants’ Association of New York. 
In taking this position, the Association is maintaining the 
attitude which it assumed toward the Stock Exchange incor- 
poration bill introduced in the Legislature in 1913. Several 
measures affecting the Exchange were brought forward at 
that time and a Special Committee, consisting of E. D. Page, 
Chairman; Prof. Joseph F. Johnson, E. H. Outerbridge, 
Welding Ring and Willard F. King was appointed to consider 
them. Upon the report of this committee, three of the bills 
were approved by the Association and the incorporation bill 
was disapproved. The reasons for the present opposition 
are set out in a letter sent last Monday by President 
William Fellowes Morgan,in accordance with action taken 
by the board of directors, to the Hon. Jacob Brenner, Chair- 
man of the Convention’s Committee on Corporations. The 
letter says in part: 

“This Association has carefully considered Mr. Deyo’s proposed amend- 
ment, No. 395, in relation to the incorporation of stock exchanges and the 


regulation by law of the transactions of their members, and desires to express 
its earnest opposition to the proposed amendment and others of similar 


urport. 

“‘This amendment is obviously designed to subject dealings in stocks to 
such regulation by law as to prevent improper transactions, or those which 
are by some deemed improper. 

“Such legislation might, perhaps, be useful were it possible so to frame it 
that it should apply to and affect only admittedly immoral and harmful 
practices, but the practices aimed at are frequently and almost invariably 
inseparable in method from those that are unquestionably legitimate, 
honorable and economically necessary; and to aim at the evil by prohibiting 
certain methods of trading causes serious obstruction of legitimate business 
in the futile attempt wholly to prevent what the experience of all countries 
has shown to be only measurably preventable. 

“In 1909, Governor Hughes’ Committee on Speculation in Securities 
and Commodities, in its report, said on this point: ‘We are unable to see 
how the State could distinguish by law between proper and improper 
transactions, since the forms and mechanisms used are identical. Rigid 
statutes directed against the latter would seriously interfere with the former 
* * * but the Exchange, with the plenary power over members and 
their operations, could provide correctives, as we shall show.’ 

“The general effect of attempts to regulate by law stock transactions 
will be seriously to hamper and greatly to diminish legitimate stock trading 
in the State where such regulation by law is operative, and to transfer most 
of the business to other sections of the country, where more flexible rules 
and regulations, voluntarily prescribed by exchanges and conforming to 
the general practice throughout the world, are in effect. 

“To subject business transactions so complicated, sensitive and speedy 
as those involved in the buying and selling of stocks to rigid regulation by 
statute, will make impossible the flexibility and quick adjustment to varying 
conditions without which this important business cannot be carried on. 

“It will further impose upon stock transactions in this State conditions 
which may, and probably will, fundamentally differ from those that prevail 
in the other great financial centres of the world, thereby imposing formid- 
able obstacles to transactions between this market and those of other sec- 
tions by reason of the differences in rules and practices so made necessary, 

“Such an outcome could not fail to be disastrous to the growing import- 
ance of New York City as a world centre of finance, a result which would 
be most deplorable. Existing laws applicable to all forms of business 
transactions provide for stock transactions the same kind and degree of 
legal protection and regulation that is provided and found sufficient for 
other business dealings. Beyond this, the intervention of the law would 
only result in harm, and the more minute and intimate rules and regulations 
applying to stock dealings may and should be left to the various exchanges 
which, through the flexibility and speedy operation of their machinery, 
are far better adapted to promote and secure justice and fair dealing. 

“In our view, it is particularly inexpedient that this subject be dealt 
with through the medium of a constitutional provision. Many publicists 
of high authority believe that such restrictions as are proposed are futile 
and mischievous. The experience of other countries confirms that view. 
A brief experience in this State might, and in our belief would, demonstrate 
that under such restrictions the vast financial interests allied with and 
dependent upon stock transactions would seek other locations where their 
proper management would not be impeded and perhaps imperiled by 
rigid and impracticable laws. 

“If such results were to follow the operation of the restrictions proposed, 
their removal would become urgently necessary; but such removal could 
be accomplished only with great difficulty and delay if the restrictions, thus 
proved harmful by experience, were embedded in the constitution, and thus 
placed beyond the immediate control of the Legislature. 

‘‘In the absence of constitutional prescription, the Legislature will have 
due power to deal with this subject, both to enact such regulative laws as 
may be found desirable, and promptly to repeal those which experience 
may show to be harmful. The whole subject might, therefore, be better 
left for legislative action rather than be given unchangeable form in the 
constitution, with the possibility of continuing and practically incurable 
damage as a result. 

“For the reasons stated, the board of directors of The Merchants’ Asso- 
ciation of New York has reaffirmed its position, taken in 1913, in opposition 
to the incorporation of stock exchanges and other regulations by law, and 
we respectfully urge that the pending amendments to the constitutionb 
not adopted.’’ 





= 





A Practican Guipr To UNrirorM AND EconomicaL 
Mersops or Financina Mounicipat Osiications.—A book 
on this subject has just been published by Baker, Watts & 
Co., bankers, Calvert and German streets, Baltimore, Md. 
The two-fold purpose of the publication is to provide legisla- 
tors, public officials and taxpayers with a practical guide to 
uniform and economical methods of financing city and 





before we got it.’ 





county bond issues and to furnish conservative investors 
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with a reliable reference and to advise them of those features 
which are most necessary and essential to the proper security 
of such investments. The recommendations contained 
therein are based, it is stated, upon a careful study of munici- 
pal laws and the opinions of leading authorities on the subject 
as well as the firm’s many year's’ experience in the handling 
of municipal bonds. 

It is no exaggeration to say that for those not well posted 
on this subject, but upon whom nevertheless rests the re- 
sponsibility of authorizing, issuing or investing in such bonds, 
the recommendations and suggestions contained in this little 
volume cannot fail to be of considerable value. The edition 
of this booklet is limited, but Baker, Watts & Co. will, on 
application, furnish copies so long as the supply lasts. 








InpivipvuaL Incomp Tax Returns—Simpte METHOD oF 
AccounTING.—Our readers know that it is necessary for all 
persons having a gross income of $3,000 or more per year, 
to send in a return of same to the U. S. Government, on or 
before the first day of March each year. E. E. Rombauer, 
of 2289 Woolworth Bldg., New York City, desiring to meet 
the need of some simplified form of accounting to assist the 
individual in making his return, has prepared a form which 
any individual with ordinary intelligence can fill .m and 
record his receipts and disbursements in such a manner as 
to get the correct information necessary to make the income 
tax return. The private individual’s records are most often 
kept in such a way as to make it impossible to accurately fill 
in the figures required by the Government. 

Mr. Rombauer’s system is laid out in such a way that the 
details can be recorded daily and placed in specially prepared 
columns. At the end of the year it is only necessary to add 
these columns and have the actual facts of one’s private 
financial affairs in a scientific, practical and accurate record. 
Price of the blank, with complete directions, $1. 

—_—_—_—_—!_a_"— 
BANKING, LEGISLATIVE AND FINANCIAL NEWS. 


The public sales of bank stock this week aggregate 55 
shares and were all made at the Stock Exchange. No trust 
company stocks were sold. Extensive tables reporting bid 
and asked quotations, deposits, surplus, &c., of banks and 
trust companies in all important cities in the United States 
are published monthly in the “Bank and Quotation”’ Section, 
the July issue of which accompanies to-day’s “Chronicle.” 
Bid and asked quotations for all New York City bank and 
trust company stocks are also published weekly in another 
department of this paper, and will be found to-day on page 


40. 

Shares. BANK—New York. Low. High. Close. 

55 Commerce, Nat. Bank of.... 160 163 160 
—_——_o——_ 


The New York Stock Exchange remains open to-day, the 
Board of Governors at their meeting on Wednesday having 
denied the petition of the members to close. A resolution 
requesting the Governors to close the Exchange to-day had 
been unanimously adopted by the members on Monday. 

Both the New York Coffee Exchange and the Cotton Ex- 
change are closed to-day. 


PRES. Bo 

Jesse S. Phillips, ex-Assemblyman of Andover, N. Y., was 
installed as New York State Superintendent of Insurance on 
Wednesday, succeeding Frank Hasbrouck, whose term ex- 
pired. As previously stated in these columns, Mr. Phillips 
was appointed by Governor Whitman on April 23, his nomi- 
nation having been unanimously confirmed by the Senate on 
the same day. His appointment is for a term of three years. 


Last previous sale. 
June 1915— 163 





An address on the ‘‘Federal Reserve Banking System,” 
delivered by Hollins N. Randolph, general counsel of the 
Federal Reserve Bank of Atlanta, before the Georgia State 
Bar Association on June 2, has been reprinted in pamphlet 
form. Mr. Randolph lays great stress on the reduction in 
reserve requirements under the new banking system. In 
comparing the requirements for the protection of Federal 
Reserve notes as against reserve requirements of foreign 
banks, Mr. Randolph noted that the Act calls for a reserve 
of 40% in gold against all note issues. ‘‘This,’’ he added, ‘‘is 
larger than that required in Germany; France requires none; 
Canada requires none. The banks of England have no 
reserve requirement. Thus in this important respect the 
Federal Reserve system is greatly superior to the foreign 
banks.” 

ciiaatiinoe 

Henry C. Swords, President of the Fulton Trust Co. of 

this city, delivers an interesting commentary on current 
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business conditions and the financial outlook in the com- 


pany’s bond investment circular. He says in part: 

It does not look as though investors were embarrassed with surplus funds 
as the earnings of most businesses have not been especially good, or other 
sources of income, like real estate rentals, satisfactory. The question which 
is uppermost in the investor's mind is not so much the adding of additional 
amounts of seeurities as it is to find something that will be safe and free 
from attack. 

It is to be hoped the country will eventually be put in a strong position 
so that not only the lives of people can be protected against all comers, 
but property as well protected by the Government. 

One feature of present conditions is an advance of farming lands in some 
sections, but this form of investment is unavailable for the city investor. 


resents eer 

An interesting argument for co-operative advertising by 
banks and trust companies was made by Edwin Bird Wil- 
son, Manager of the advertising department of the Bankers 
Trust Co., before the North Dakota Bankers’ Association 
at Bismarck, N. D., on June 17. The subject of his dis- 
course was “Some of the Broader Phases of Bank and Trust 
Company Advertising.”” Mr. Wilson said: ‘“‘A campaign 
of community advertising ought not to be substituted for 
the individual advertising of the banking institutions of the 
community, but should be considered as the foundation for 
individual advertising and other business-getting efforts, the 
background of which would make individual advertising all 
the more effective.” It is his opinion that bank and trust 
company advertising, to be efficient, must be continuous. 
He says: 

‘‘Don’t begin to advertise unless you intend to keep it up; advertising 
does not like a quitter.’’ That is a good motto of a big Eastern advertising 
agency which reads, ‘‘Keeping everlastingly at it brings success.’’ Unlike 
many mottoes, this one tells the truth. 

Make up your mind to invest a reasonable sum in advertising each year, 
and invest that appropriation this year and next year, and the next, with- 
out regard to the returns obtained last year, and the year previous and the 
year before that. It is consistent, persistent, intelligent, year-after-year 
and week-after-week-during-the-year advertising that pérmanently counts, 
that builds a safe and sure foundation in public confidence. 

pt 5 EE 

A resolution recommending legislation placing building 
and loan associations under the supervision of the Ohio 
Banking Department was adopted by the Ohio Bankers’ As- 
sociation at its convention at Cedar Point on June 23. The 
appointment of a State commission to undertake a codifica- 
tion of Ohio’s banking laws was also recommended at the con- 
vention. Many of the laws, it is contended, have been so 
amended as to conflict in some cases, and it is to remedy this 
that it is proposed to codify the statutes. Trust company 
representatives at the convention formed a separate organiza- 
tion, which is to be affiliated with the Ohio Bankers’ Asso- 
ciation, and is to be known as the Trust Companies Associa- 
tion of Ohio. The officers of the latter are: President, F. H. 
Goff, President of the Cleveland Trust Co.; Vice-President, 
H. I. Shepherd, Vice-President of the Ohio Savings Bank & 
Trust Co. of Toledo; Treasurer, Wilbur Baldwin, Treasurer 
of the Citizens’ Savings & Trust Co. of Cleveland; Secretary, 
W. R. Craven, Vice-President and Secretary of the Dayton 
Savings & Trust Co. of Dayton. 

cilia 

The Texas bankers visiting San Francisco were the guests 
at the exhibit at the Pan-American Exposition of the Bank- 
ers’ Trust Company of New York on June 14 1915. They 
were received by George G. Thomson, Secretary of the com- 
pany. After inspecting the exhibit and registering, the 
Texas bankers were escorted to the Palace of Liberal Arts 
to the American Telephone & Telegraph Co. exhibit, where 
a further entertainment was arranged. Through the cour- 
tesy of the American Telephone & Telegraph Co. a special 
demonstration of their interesting exhibit was given to the 
Texas bankers, consisting of moving pictures, showing the 
construction of the telephone line from Denver to the Pacific 
Coast, followed by long distance telephone conversations 
between banking officials of New York and San Francisco. 
The ceremonies opened with a speech of welcome to the Texas 
bankers by Seward Prosser in New York, who is President 
of the Bankers’ Trust Co., and was replied to by J. W. But- 
ler in San Franeiseo, who is President of the First Guaranty 
State Bank of Clifton, Texas, and Manager of the Texas 
bankers’ tour, after which there were informal talks between 
bankers in New York and San Francisco. 


Fy AB 

The Mississippi Valley Trust Company of St. Louis is the 
first State institution in Missouri to amend its articles of as- 
sociation so as to enable it to take advantage of special 
privileges granted in the new banking law of that State. 
This action was taken at a meeting of the stockholders on 
June 22, when three amendments to the company’s articles 
of association were adopted. According to Breckinridge 
Jones, President of the Mississippi Valley Trust Co., no 
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State-chartered bank or trust company can exercise the sev- 
eral benefits granted in the new law until its articles of as- 
sociation have been amended. Under the changes in its ar- 
tieles approved by the stockholders, the Mississippi Valley 
Trust Company is empowered, according to the St. Louis 
**Republic’’: 

To receive money on deposit, with or without allowing interest thereon. 

To act as the fiscal agent of the United States. 

To discount and negotiate promissory notes, drafts, bills of exchange 
and other evidence of debt; buy and sell coin and bullion and loan money on 
personal property or personal security. 

To accept for payment at a future date drafts upon it by its customers 
and to issue letters of credit authorizing the holders thereof to draw drafts 
upon it or upon its correspondents at sight or on time not exceeding one 
year. 

To purchase and hold, for the purpose of becoming a member of the 
Federal Reserve bank, so much of the capital stock thereof as will qualify 
it for membership in such Reserve bank. To become a member of such 
Federal Reserve bank and to have and exercise all powers not in conflict 
with the laws of this State, which are confererd upon any such member by 
the Federal Reserve Act. This trust company and its directors, officers 
and stockholders shall continue to be subject, however, to all liabilities 
and duties imposed upon them by any law of this State, and to all the pro- 
visions of this chapter relating to trust companies. 

To purchase, hold or convey real property for the following purposes: 
(a) A plot whereon there is or may be erected a building or buildings, 
suitable for the convenient transaction of its business, from portions of 
which not required for its own use a revenue may be derived. (06) Such as 
shall be conveyed to it in satisfaction or part satisfaction of debts previously 
contracted in the course of its business. (c) Such as it shall purchase at 
sales under judgments, decrees or liens held by it. 


The amendments also confer upon the institution the right 
of requiring a smaller number of directors to form a quorum 
during the summer months. Still another change voted by 
the stockholders provides that the existence of the corpora- 
tion shall continue until dissolved by consent of the stock- 
holders or as a result of proceedings by the State. Regard- 
ing this last change, President Jones is quoted in the ‘‘Re- 
public” as saying: 

Until now the law did not permit a charter for a longer period than 50 
years. When the charter expired, the company had to go out of business. 
Naturally, this created a dead line, and it was a serious disadvantage, 
especially in the administration of trusts. The new law permits this dead 
line to be removed, and provides that the life of the company may continue 
indefinitely. In effect, it gives us a perpetual charter, but still leaves the 
State in control. 

Giimatiinds 

The investing public is regarding with increasing favor 
municipal securities. This is due not only to their attractive 
interest return, but also to their exemption from the Federal 
income tax. and in many States from local taxation. An- 
other contributing cause for the preference accorded invest- 
ments of this character is the assurance of their additional 
safety, resulting from certification as to ther genuineness, 
as well as from the precautions made use of in the actual 
preparation of the bonds, with a view to safeguarding the 
purchaser from over-issue, forgery and fraudulent coupons. 
The United States Mortgage & Trust Company of this elty, 
John W. Platten, President, was the first trust company 
to recognize the necessity for standardizing the work of pre- 
paring these securities, and it has maintained for many years 
a special department for this purpose and for the certifica- 
tion as to their genuineness. Bonds aggregating over $200,- 
000,000 have been prepared and certified as to genuineness 
by that company for municipalities in thirty-two States 
during this period, a record which testifies to the value placed 
upon this service by public officials throughout the country. 

—_o——— 

The Bankers’ Club of America, incorporated several 
months ago under the laws of New York to establish and 
maintain a luncheon club, reading-room and other accom- 
modations for the convenience of its members in this city, 
opened its new home in the Equitable Building this week. 
The club occupies the entire 38th, 39th and 40th floors, with 
a total floor space of over 100,000 square feet.- It is reported 
that the cost of furnishings and equipment is approximately 
$750,000. The equipment of the rooms was financed by the 
Equitable Building Corporation, but the expense wiil be 
liquidated by the club. It starts with a resident membership 
of 1,500, to which it is limited, and in addition there are 
several hundred non-resident members. Ninety per cent 
of the members are bankers. The top floor of the elub is 
given over to ladies’ rooms, which are treated in colonial 
style. On the 39th floor provision is made for a large ban- 
quet hall which will include, if necessary, a large part of the 
entire space on that floor. The roof of the building may be 
utilized for a roof garden, where it is planned to serve 
luncheons. The officers of the club are: President, A. Bar- 
ton Hepburn, Chairmaa of the Board of the Chase National 
Bank; Vice-Presidents, T. Coleman du Pont and George T. 
Wilson, Second Vice-President of the Equitable Life Assur- 
ance Society; Treasurer, Charles H. Sabin, President of the 
Guaranty Trust Co., and Secretary, Franklin A. Plummer, of 





ee 


Wm. C. Sheldon & Co. On Wednesday the governors 
the club sat down to an elaborate luncheon, and later in the 
afternoon the rooms were thrown open for inspection and 
refreshments served. 





At a regular meeting of the board of the Hanover National 
Bank on June 29, James M,. Donald presented his resigna- 
tion as Chairman of the Board. For quite a long time Mr. 
Donald has felt his many years of labor were telling on his 
health, and that it would be better to withdraw from all 
part in the active management of the bank. While offering 
this resignation he still retains his interest in the bank, and 
remains as one of the directors. The resignation was accep- 
ted with regret; it relieves Mr. Donald from many duties 
after over forty-two years of continuous service. After 
graduating from college in 1872, he was employed for several 
months with a large mercantile concern; he joined the bank 
as junior clerk on Feb. 23 1873, rose to be Assistant Cashier 
in 1880, Cashier in 1882, Vice-President in 1891, and after 
the death of the late James T. Woodward, its President for 
a great many years, became in 1910 Chairman of the Board 
of Directors. During his many years of service he has seen 
the bank grow from a moderate deposit line in those days 
of one million two hundred thousand dollars, to upwards of 
considerably over one hundred millions. 

The American Exchange National Bank of this city cele- 
brated on Wednesday the fiftieth anniversary of its existence 
as a national bank. The institution was organized as a 
State bank in 1838 and in 1865 obtained a Federal charter. 
Since its organization there has been but one break in its 
dividend payments, this occurring in Nov. 1861. Altogether 
there has been distributed in dividends $25,443,231 since 
the bank’s inception in 1838. The institution started with 
a capital of $500,000; its capital to-day is $5,000,000 and it 
has surplus and profits close to that figure. Nathaniel Weed, 
the first President of the bank, was succeeded by David 
Leavitt; George S. Coe was Mr. Leavitt’s successor; Du- 
mont Clarke assumed the presidency in 1894, and upon his 
death in January 1910, was succeeded by his son, Lewis L. 
Clarke, who is the present head of the bank. During 
Dumont Clarke’s term of office the institution was one of 
the leaders in every remedial work which was undertaken by 
the associated banks in the panies of 1893, 1903 and 1907. 
Under President Lewis L. Clarke the bank’s deposits have in- 
creased from $30,955,000 in 1910 to an average for 1914 of 
$65,359,700; under the latest call (June 23) last, they aggre- 
gated $75,335,000. Mr. Clarke’s exeeutive associates are: 
Walter H. Bennett and George C. Haigh, Vice-Presidents; 
Arthur P. Lee, Cashier; and A. K. de Guiscard, Elbert A. 
Bennett, Hugh 8S. McClure and Walter B. Tallman, Assist- 
ant Cashiers. 





F. H. Hornby has been appointed Assistant Cashier of the 
German-American Bank of this city. Mr. Hornby assumed 
his new duties on Thursday. 

ee 

The Battery Park National Bank paid on July 1 an extra 
dividend of 1% in addition to the regular semi-annual dis- 
tribution of 3%. This makes the amount paid in 1915 7%, 
as against 6% paid yearly since 1911. Deposits on June 23 
amounted to $3,630,141. 

esenhistata 

Noteworthy increase of deposits is shown by the July 1 
statement of the Metropolitan Trust Co. of this city. Its 
semi-annual report of that date indicates deposits of over 
$44,000,000, as against $29,000,000 in 1914 and $19,000,000 
in 1913. 


Salads 
Alexander M. Hall 2d, a member of the New York Steck 
Exchange firm of Rhoades & Co., has been elected Vice- 
President of the Liberty National Bank of this city. Mr. 
Hall assumed his new duties on Thursday. 
questiene 
George B. Caldwell has been elected a director of C. W. 
MeNear & Co., investment bankers, of Chicago. Mr. Cald- 
well is President of the Sperry & Hutchinson Co. and the 
Hamilton Corporation of New York. He was formerly 
Vice-President of the Continental & Commercial Trust & 
Savings Bank of Chicago, and was also the first President 
of the Investment Bankers’ Association of America, which he 
was largely instrumental in organizing. 
mndeliiieiig 
George M. Boardman has been chosen a director of the 
Nassau National Bank of Brooklyn to fill the vacancy caused 
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by the death of the late Charles A. Schieren. Mr. Board- 
man is a partner in the firm of Paterson, Boardman & Knapp 
of this city, President and a director of the Nucoa Butter Co. 
of Manhattan, and a director in the Smith, Worthington Co. 
of Hartford. 


a 


Clinton W. Ludlum, Secretary of the Franklin Trust Co. 
of Brooklyn, celebrated on June 21 the 25thanniversary of 
his connection with that institution. Mr. Ludlum entered 
the employ of the trust company in 1890, two years after 
its organization. Of the present trustees, William H. Wal- 
lace and Crowell Hadden were members of the board at 
that time. 

Lidiinalibintiaad 

Elijah Kent Hubbard, formerly President of the Middle- 
town National Bank of Middletown, Conn., died on June 26 
in his eightieth year. Mr. Hubbard retired as President of 
the institution in April 1910. He was for many years Pres- 
ident of the Russell Mfg. Co. of Middletown. 


——_¢———. 


Willard Baldwin has been elected a director of the new Bal- 
timore Commercial Bank of Baltimore. As mentioned in 
these columns last week, the new institution, which will be- 
gin business in the fall, recently perfected its organization with 
the election of officers. It is to have a capital of $500,000 
and surplus of $100,000. 

iin 

A new banking institution is beg formed in St. Paul, 
Minn., to be known as the Merchants’ Trust & Savings 
Bank. Articles of incorporation of the new institution, which 
is to carry on the business of a trust company, were filed on 
June 18. The capital stock of the bank is to be $500,000, 
but it is provided that the amount may be increased to $1,- 
000,000 by a two-thirds vote of the directors. The time of 
commencement of the corporation is fixed at July 1 in the ar- 
ticles of incorporation. The incorporators of the new in- 
stitution are officials of the Merchants’ National Bank of 
St. Paul They are George H. Prince, Chaiman of the 
board of that institution; Donald S. Culver, President; R. C. 
Lilly, Vice-President , and Jacob Dittenhofer and Frank 
Schlick, directors. The first meeting of the board of direc- 
tors, which consists of twenty-six members, will be held on 
July 15. 

A 

The application to organize the Overland National Bank 
of Boise, Idaho, which is to succeed the Idaho Trust & Sav- 
ings Bank of that city, was approved by the Treasury De- 
partment on June 14. As previously stated in these columns, 
the new institution will have a capital of $100,000. The 
Idaho Trust & Savings Bank has a capital of $200,000, sur- 
plus and profits of about $2,800, and deposits of approxi- 
mately $480,000. 








THE ENGLISH GOLD AND SILVER MARKETS. 


We reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 


June 17 1915: 
GOLD. 


This week the balance of gold movements has been considerably against 
the Bank of England. The following amounts were received by the Bank: 


June 10— £50,000 in sovereigns released on miscellaneous account. 
1l— 10,000 in bar gold. 
12— 27,000 in foreign gold coin. 
12— 120,000 in sovereigns released on Egyptian account. 
15—- 75,000 in sovereigns released on miscellaneous account. 
16— 631,000 in bar gold. 


Withdrawals were made as under: 
June 12—£2,000,000 in foreign gold coin. 
15— 1,000,000 in foreign gold coin. 
16— 610,000 in foreign gold coin. 
During the week the net reduction amounted to £ ,697,000. 
The production of the Transvaal for May last was £3,243,347, as com- 
pared with £3,160,651 for April last and £3,059,340 for May 1914. 


SILVER. 


The market during the week ending to-day has been even more lifeless 
than it has been lately. Daily operations have been exceedingly small, 
and the interest taken by buyers negligible. Throughout the week the 
price has been quoted 23 %4d., with the exception of that fixed on the 14th— 
23 7-16d.—and to-day—23 5-16d. The Indian Bazaars have been very 
half-hearted buyers, and China though only a slight operator, has not, 
been a source of strength. Offerings from the United States of America 
continue to be very restricted in amount. The stock in Bombay consists 
of 5,800 bars, as compared with 5,900 last week. A shipment of 300,000 
ozs. has been made from San Francisco to Hongkong. Quotations for 
bar silver per ounce standard: 


June 11—23% cash No Det MG. nctnsensrevnane 5% 
12— amt quotation | Bar gold, per ounce stand..77s. 9d. 
14—23 7-16 “ fixed French gold coin, per 0oz_...Nominal 
15—23% = for U.S.A. gold coin, per oz_..Nominal 
16—23 95 +e forward 
17—23 5-16 “ delivery. 





Av.for wk. 23.375 cash 
The quotation for cash to-day is the same as that fixed a week ago. 





Commercial andMiscellaneonsDews 





Canadian Bank Clearings.—The clearings for the week 


ending June 26 at Canadian 
same week in 1914, 


cities, in comparison with the 


show a decrease in the aggregate of 


























22.4%. 
Week ending June 26. 
Clearings at— 
Inc. or 
1915. 1914. Dec. 1913. 1912. 

Canada— $ $ % $ $ 
PRs kccukeasnézae 47 ,427,927| 55,653,405| —14.8] 55,891,950! 59,996,701 
TON s cncnadeusdncs 34,500,000} 42,152,091) —18.2| 41,500,000) 48,604,199 
tS eae 16,006,823) 24,827,812) —35.5| 26,497,262) 26,111,707 
VENEER cacnevasacce 5,093 ,76: 8,004,811} —36.4| 11,311,774| 13,390, ‘987 
ED 6sevacsnacaoeus 3,680,611} 3,813,911) —3.5| 4,163,581 4,570,220 
OO ee eee 2,959,909] 3,586,346) —17.4| 3,020,585) 2,926,345 
0 eee 2,398,548] 1,641,808) +46.1 1,679,459| 1,744,725 
ee eee 2,716,656] 2,770,829) —2.0| 3,259,614) 3,139,023 
ee ees. Se 1,502,670; 1,442,911 +4.2} 1,412,331) 1,588,892 
LOR. wevchiactsed ecm 1,561,155} 1,574,069} —0O.8| 1,471,135) 1,416,425 
COMET 6 occ unvinkoénes 2,706,481; 5,755,055) —53.0| 4,424,650! 8 ¢ 
Wks o0dndonus ance 1,239,644) 2,561,635) —51.6| 3,529,505) 3,505,707 
BOGOR cacccunencne 1,761,523; 3,356,590| —47.5| 4,683,599) 4,010,6 
DE chidbbbach os hac 1,161,227; 2,245,693) —48.3| 2,143,984) 1,879,860 
OU 6 onidicewasnoe 84,450 7,410; —17.8 79,194 y 
RE an 643,505) 1,149,353) —44.0) 1,615,028) 2,080,174 
Moose Jaw............ 628,907; 1,005,790) —37.5| 1,044,440) 1,417,019 
SAID 6606ebssecce 292 ,286 539,105) —45.8 545,661 658,5 
eee 446,391 588,068) —-24.2 632,144 558,451 
Fost Wa. cvwiacccc 377,277; 1,029,212) —63.4 960, ‘454 880,991 
New Westminster_._.__ 248,507 368,544) —32.6 645,168 neueee 
Medicine Hat.........- 208,144 405,733| —48.6 Sa |}36=—=s-. sess 
Peterborough -.-.......-. 349,976 See “EE =——siCeecl  o eeaee 

Total Canada... - 128,296,385) 165,333,043! —22.4 171,524,698 187,881,271 








Auction Sales.—Among other securities, the cg 
not usually dealt in at the Stock Exchange, were recently sold 


at auction in New York, Boston and 


By Messrs. Adrian H. Muller & Sons, New York: 


Shares. Stocks. 
8 Germania Life Insurance- -- 
16 Atlas Portland Cement, com. 
4 Remington Typew., ist pref. 491% 
8 Internat. Traction, ‘pref Sande 75 
2 City Club Meaity.......... 45 
46 Hunterdon Realty&Constr.$150 lot 
270 Standard Leather Mfg., $10 


OER. <cdttbdcaerdiinnchoae $2 lot 
93.33 Milliken Bros., Inc., 
GUIMEEE, dactucaandnenes $25lot 


300 Silver Eagle Mg., Ltd., $1 ea_$1 lot 
2,100 Gou Ganda Cobalt Venture 
Corpn., Ltd., $1 each____$4 lot 
3,000 Princeton Copper M. & 8S., 


hiladelphia: 
.| Shares. Stocks. $ per sh. 
1 Clinton Hall Association.... 31 
200 City Investing, common.._.. 10 


13 Acker, Merrall & Condit Co. 8% 
30 Kensico Cemetery ctf. of in- 
terest for land shares. ..$300 lot 
Bonds. Per cent. 
$175 Kensico Cemetery 6% certf._$7 lot 
$10,000 Monroe Cons. Mg. Ist 63_$7 lot 
$3, _ Milliken Bros., Inc., Ist 


notes, DA eeccednnwhenags - 51 





eS eee $4 lot $74, "300 No. Caro. spec. tax bonds 
50 Salisbury Steel & Iron__--- $25 lot (certif. 2 EE eee: $400 lot 
541 Gardiner Artificial Lumber, $3, Courtney Develop. Co. 6s, 
TS ay ee eae $2 lot ES Ree eee 1,800 
2,900 Sporting Times Mines Corp., $2, 000 Mo. Pac. Ry. Ist 6s, 1920; 
Gl Cithwcdesceacence $2 lot May 1915 coupons on____-.-.-- lot 
By Messrs. Francis Henshaw & Co., Boston: 
Shares. Stocks. $ per sh.| Bonds. Per cent, 
3 Waltham Watch, pref.....-.-.-- 83 $142,900 New Mineral Fertilizer Co. 
13 Lanveents GGRi a cdacekdeceuse = Ist conv. 6s; July 1914 coupon 
25 Plymouth Cordage, rights--- ~~ 5% Cc tideteinsenieneneesee $30,000 lot 
12 Cambridge Elec. Secur., rights._97%-10 
By Messrs. R. L. Day & Co., Boston: 
Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh. 
25 Boston Belting, ex-dividend-_.113 54 North Bost. Ltg. Prop., pref...115 
13 Merrimack Mfg., common. -.--- 23 | 2 Columbian Nat. L. Ins__-_..- 126% 
10 Wamsutta Mills, N. Bedford_._.121% | 15 Cambridge Elec. Secur., rights. 10 


10 Bost. Woven Hose Secur., pref_116 
27 E. & T. Fairbanks & Co., $500 
GO.. ...ccencsunmesaessens oer lic| 


4 Otis Elevator, pref............ 
By 

Shares. Stocks. $ per sh. 
5 Mutual Tr. Co., $50 each... 35 
6 Phila. Nat. Bank.......... 435 


5 Young-Smyth-Field Co., 
pref. (lsh. com.stk. bonus) 90 
2,500 Miners Gold Mg., $1 each__$1 lot 
2,500 Big Revenue 


| 25 Bost. Woven Hose & Rub., pref_117 

| 10 Ludlow Mfg. Associates- ---- -- 123% 
Bonds. Per cent. 
| $6,000 Clay Products Co. Ist 5s, 20 30 


Messrs. Barnes & Lofland. Philadelphia: 


Shares. Stocks. $ per sh. 
10 Pennsy. Fire Insur_......... 390% 
7 Citizens Passenger Ry-.-..-- 267 
10 Broad Street Bank...--..-. 60 
40 Stewart Distilling, pref....-. 94 
30 United Gas & Electric. ---- 57 











G. B. Mg., 26 Real Est. Trust Co., pref... 81% 
Sh COU catnsaneenaeodan 1 Jot 
10 National Security Bank----- 439 Bonds. Per cent. 
9 Chelten Trust Co........-- 0 $35,000 Cambria Coal Co. lat 6s, 
8 Phila. Warehouse Co-.-....-.- 100 July 1910 coupon on......--..--. 
45 Phila. Warehousing & C. S..80—-81 | $10,000 Preston Fuel Co. lst 5s,'43 3 
2J. B. Stetson, common-.-.--- 350 $7,500 Indiana Coal Co. Ist 58,1929 5 
DIVIDENDS. 


The following shows all the dividends announced for the 


future by large or important 


corporations. 


Dividends announced this week are printed in italics. 




















Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclustoe. 
Railroads (Steam). 

Alabama Great Southern, preferred ....| 3 Aug. 27|Holders of rec. July 24a 
Atch. Top. & Santa Fe, com. (qu.) (No. 41)| 1% |Sept. 1)Holders of rec. July 30 
Atchison Topeka & Santa Fe, preferred_._.| 244 |Aug. 2/Holders of rec. June 30a 
Alanis & WOE PORE coctuccvcntisinacoce 3 July i1\June 20 to June 30 
Atlantic Coast Line RR., common...... 2% |July 10| Holders of rec. June 214 
Belt RR. & Stk. Yds., Indianap.,com. (qu.)| 3 MEY 8 Siseuscesecccccsvccuces 

Preferred GBD. ccvtcnndiosincoanee B56 ST ,. Slapacccsnnscnccqenseun 
Buif. & Susq. RR. Corp., pref. (No. 1)..| 2 July 15)Holders of rec. June 30a 
Canada Semis .cosabeccchecvncacoes 1% |Aug. 2/Holders of rec. July 2a 
Central RR. of N. J. (quar.)..-..-.------ 2 Aug. 2/Holders of rec. July 16a 
Chattahoochee & Gulf........---------- 2% |\July ilijJan. 27 to July 4 
Chicago St. P. Minn. & Om., com. & pref.| 3% |Aug. 20) Holders of rec. Aug. 2a 
Cuba Railroad, preferred.._......-.---- 3 Aug 2/Holders of rec. June 30a 
Delaware Lack. & Western (quar.)---.-- 2% |July 20)Holders of rec. July 6a 
Detroit Hillsdale & Southwestern. --.-.- 2 July 6)/Holders of rec. June 19a 
Dettelt Rivet TUM. <cisectcsecccsee 3 July 15)Holders of rec. July 8a 
Georgia RR. & Banking (quar.)...--.-.-.- 3 rem 15\July 2 to July 14 
Great Northern (quar.)............---- 1% |Aug. 2)/Holders of rec. July 10a 
Harrisb. Portsm. Mt. Joy & Lancaster._.| 3% |July 10) Holders of rec. June 20a 

ae ee. ee > Se Fe: % |July 10)Holders of rec. June 20a 
Illinois Central (No. 121)......-.------ 2% |Sept. 1)Holders of rec. Aug. 9a 
Interborough Consolidated Corp., pref-- 1% |July 6)Holders of rec. July 3 
Joliet & Chicago (quar.).........------ 1% |July 6)Holders of rec. June 25a 
Kansas City Southern, pref. (quar.)..--.- 1 July 15)Holders of rec. June 30a 
Lehigh Valley, common and pref. (quar.)| $1.25 |July 10)Holders of rec. June 26a 
Little Schuylkill Navigation, RR. & Coal|/$1.25 |July 15\June 1l to July 1é¢ 
Louisville & Nashville. ............---- 2% |Aug. 10)Holders of rec. July 20a 
Mahoning Coal RR., common........- $5 Aug. 2/Holders of rec. July 15a 
Benes COREE. nresccaseaseese -| 2 July 29)Holders of rec. July 2a 
Mine Hill & Schuylkill Haven 15\June 26 to July 14 
New York Central RR. (quar.)-_....---- 1 Aug. 2'Holders of rec. July 8 
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= 
Per When Books Closed. Per | When Books Closed. 
Name of Company. Cent. | Payable. Days inclusive. Name of Company. Cent. |Payable. Days Inclusive. 
Railroads (Steam) Concluded. Miscellaneous (Concluded). 

Norfolk & Western, com. (quar.)_.----- 1% |Sept. 18|/Holders of rec. Aug. 31a | New Jersey Zinc (ertra)__......--..---- 30 July 15|Holders of rec. July 9 
Adjustment ~ sgn COUNT Jiicecacees 1 Aug. 19|Holders of rec. July 31a | New York Mortgage & pr (quar.)..| 2m |July 1)/Holders of rec. June 24 
WEE CE nd kn desnccsacsadwn + July 15|Holders of rec. June 30a | New York Mutual Gas Light_..._..__- 5 July 10|Holders of rec. June 25a 
Pennsylvania RR. (quar.)_-..--------- 1% |Aug. 31|Holders of rec. Aug. 2a | New York Tranrit (quar.)...........-- 4 July 15|Holders of rec. June 24 
Peoria & Bureau Valley......--------- 4 Aug. 10|/Holders of rec. Aug. 2a | Niagara Falis Power (quar.).........-- 2 July 15|Holders of rec. June 30a 
Nr Ee ne cu he cud 1 Aug. 10)Holders of rec. Aug. 2a | Nipissing Mines (quar.)__......._...-- 5 July 20\July 1 to July 18 
Pittsb. Ft. W. & Chic. reg. guar. (quar.)} 134 |July 6/June 13 to July 6 | NorthernOntarto Light & Power, preferred_| 3 July 15|Holders of rec. June 30 
Pittsburgh & Lake Erie.--_....--.----.-- $2.50 |Aug. 2/Holders of rec. July 23a | Northern States Power, preferred (quar.)..| 1% |July 15|Holders of rec. June 30 

ing Company, common (quar.)....| 2 Aug. 12|Holders of rec. July 47a | Ohio Fuel Supply (quar.) Les ances ras easly & dt 2 July 15|July 1 to July 14 
First preferred (quar.)..-.--.-------- 1 Sept. 9|Holders of rec. Aug. 24a | Old Colony Gas, preferred (quar.)______-- 1% |July 1)/Holders of rec. June 21 
Second preferred (quar.) 1 July 8|Holders of rec. June 26a | Omaha Electric Light & Power, preferred) 234 |Aug. 1|Holders of rec. July 20¢ 
St. L. Rocky Mt. & P. Co., com. (No. 5) % \July 10\/July 1 to July 9 Osage & Oklahoma Co. (quar.).__....-. 1% |July 10|/Holders of rec. June 30 
Southwestern RR. (Georgia)_...-.---.- 2% |July : June 13 to July 5 Osceola Consolidated Mining__....__.. $3 |July 31|Holders of rec. July 1 
Texas Central, common and preferred_...- 2) a eee ee Otis Elevator, common (quar.)_......-- 1% \July 15)Holders of rec. June 30 
Western Railway of Alabama..-.......-- 3 July i June 20 to June 30 hang rade. §§ a - 1% |July 15|Holders of rec. June 30 
Street and Electric Railways. Pacific Telep. & Teleg., pref. (quar.)_...| 1% |July 15\July 1 to July 15 
Aurora Elgin & Chic. RR., pref. (quar.)} 134 |Aug. 1)Holders of rec. June 234 | Penmans, Limited, common (quar.)_---- 1 Aug. 16|/Holders of rec. Aug. 5 
Bay State Street Ry., 1st pref....-..--.-- 3 Aug. 2/Holders of rec. July 21 bbe, eee 1% |Aug. 2)|Holders of rec. July 21 
Boston Suburban Electric Cos., preferred - 50c.|July 15)Holders of rec. July 3a | Penn Central Light & Power, pref. (quar.).| 1 July 5/|Holders of rec. June 28 
Cinc. Newp. & Cov. L.& Tr., com. (qu.)} 1% |July 15\July 1 to July 15 Pennsylvania Salt Manufacturing (quar ).| 2 July 15)\Holders of rec June 30 
ES GED onadcankndscenseses 1% |July 15\July 1 to July 15 Pittsburgh Coal, pref. (quar.)_..-..---- 1% |July 24|Holders of rec. July 15 
Consolidated Traction of N. J.....-.---- 2 July 15|Holders of rec. June 30a | Pitts. Term. W house&Transf. (mthly.)| 25c. |July 15|)Holders of rec. July 8 
Detroit United Ry. (quar.)..-.---------- 1% |Sept. 1)Holders of rec. Aug. 16 Procter & Gamble, common (quar.)-__--- 4 Aug. 14|Holders of rec. July 24a 
Duquesne Light, pref. (quar.) (No. 2).-..-- 1% |Aug. 2/Holders of rec. July 1 Extra (payable in common stock) ----- 4f \Aug. 14)Holders of rec. July 24a 
El Paso Electric Co., pref. (No. 26)..-.-- 3 July 12\Holders of rec. June 25a EE, Wen cas enccakonces 2 July 15|Holders of rec. June 30a 
Germantown Pass Ry.. (quar.)__------ $\1.314\|July 6\June 16 to July 5 Public Service of Nor. Ilis., com (quar )..| 1% |Aug’ 1)Holders of rec July 15 
Green & Coates Sts.Pass.Ry., Phila.(quar.)| $1.50|July 7/|Holders of rec. June 30 4 | SSRs eee 1% |Aug 1)Holders of rec July 15 
Honolulu Rap. Transit & Land (quar.)...| 2 June 30\June 27 to June 30 Quaker Oats, common (quar.).......... 2% |July 15)Holders of rec. July la 
International Traction, Buffalo, pf. (No.6)| 2 July 15|Holders of rec. July 7a Preferred (quar. Deon i nin amaecnen 1% |Aug. 31)Holders of rec. Aug. 2a 
Kentucky Securities, Corp. pref. (quar.)..| 1% |July 15|Holders of tec. July 1 SE Pick itn chmiiensieceessece 3 July 15)| Holders of rec. July 6 
London (Canada) Street Ry... ---.-- 3 July 3iJune 21 to -....-. Reece Button Hole Mach. (qu.) (No.117)-.| 3 July 15)Holders of rec July 1 
Manchester Trac., Lt. & Power (quar.)._| 2 July 15|Holders of rec. July 1a | Reece Folding Machine (quar.) (No. 25)-- 1 July 15|Holders of rec July 1 
Ottawa Traction, Lid. (quar.).....-.---- 1 July 1)Holders of rec. June 30a | Roanoke Gas Light, preferred (quar.) .---- 1% |July 1\Holders of rec June 28 
Ottumwa Ry. & Light, pref. (quar.)...---- 1% |July 15)Holders of rec. June 30 Securities Company................... 2% |July 15|Holders of rec. June 30a 
Pacific Gas & Electric, common __-_-.--.---- 3p j|July 15)Holders of rec. June 30 Shawinigan Water & Power (quar.)_____- 1% |July 10)Holders of rec. June 30 
Philadelphia Co., com. (quar.) (No. 135)| 1% |Aug. 2/Holders of rec. July 64 | Southern Calif. Edison, pf. (qu.) (No. 24)| 14 |July 15)Holders of rec. June 30 
Public ServiceInvest., pref. (quar.) (No.25)| $1.50)Aug. 2}Holders of rec. July 16 Southern New England Telephone (qu.)-| 134 |July 15/Holders of rec. June 30 
Puget SoundTr., L. & P., pf. (qu.) (No. 12) 75c.|July 15|Holders of rec. July 2a | Standard Milling, common (No. 4)_.---- 3 July 15\July 7 to July 15 
Railway & Light Securities, com. (No.12).| 3 Aug. 2/Holders of red. July 134 | Temple Coal, preferred (quar.)_.._.--.-- 2 July 12|Holders of rec. July 2 
I a a inl 3 Aug. 2/Holders of rec. July 134 | Tennessee Copper (quar.)_......._---- 75c. |July 15|Holders of rec. July 6 
Republic Ry. & Lt., pref. (qu.) (No. 16)_| 1% |July 15| Holders of rec. June 30 Tonopah Mining of Nevada (quar.)_---- 25 July 21\July 1 to July 7 
South Carolina Lt., Pow. & Rys., pf. (qu.)- 1% |July _ 1)|Holders of rec. June 25 Torrington Company, common. _.-.-.-- 4 Aug. 2|Holders of rec. July 19a 
Springfield & Xenia Ry., pref. (quar.)....| 14 |June 30)Holders of rec. June 254 | Union Natural Gas Corp. (quar.).__-_-- 2% July 15\July 1 to July 15 
Virginia Ry. & Power, preferred_..._.-.- 3 July 20) Holders of ree. June 304 | Unton Swtich & Stgnal, com. & pref. (qu.)| $1 50\July 15|Holders of rec. June 30 
Youngstown & Ohio River, pref. (quar.)..- 1 June 30! Holders of rec. June 25a | United Fruit (quar.) (No. 64)____.__--- 2 July 15)Holders of rec. June 194 
Banks. United Gas & Electric, preferred... _._- 2% |July 15)Holders of rec. June 30 

Butchers’ & Drovers’ National. .......... 3 July i1\June 25 to June 30 United Gas Improvement (quar.)_._--- $1 July 15|Holders of rec. June 30a 
Chase National (quar.).......-.-.------ 5 July 1)Holders of rec. June 30a | United Shoe Machinery, common (quar.)| 50c.|July 6)Holders of rec. June 15 
Fifth National (quar.).........-------- ge ees il aera anata $2.50 |July 6/|Holders of rec. June 15 
First National, Brooklyn (quar.) (No.150)-| 2% |July 1\June 26 to June 30 Common (payable in common stock)..| 10f j|July 6)Holders of rec. June 15 
Homestead, Brooklyn. --.....------------ 2 July l1jJune 27 to July 1 Po eee eee 37ec.|July 6)\Holders of rec. June 15 

National City Company ----.-..---------- S Wey 1).......cccccccccesces U. 8. Indus. Alcohol, pf. (qu.) (No. 35)} 1% |July 15|Holders of rec. July 8a 

Miscellaneous. U. 8. Rubber, 1st pref. (quar.)....-.----- 2 |July 31\Holders of rec. July 15a 

Alliance Realty (quar.).......---.------ 1% |July 15|Holders of rec. July 10 Second preferred (quar.)_.....-.-.---- 1% |July 31|)Holders of rec. July 15a 
Amer. Agric. Chem., com. a )(No.15)} 1 July 15|Holders of rec. June 214 | U.S. Smelt., Refg. & Mining (pref.) (qu.)-| 8744c.|July 15|Holders of rec. July 2 

Preferred (quar.) (No. 40)_.-----.--- 1% |July 15)Holders of rec. June 31a | United Utilities, pref. (quar.).......---- 1% |July il1jJune 20 to July 1 
American Chicle, common (monthly) --.-- 1 July 20)Holders of rec. July 12 Utah Consolidated Mining._......._.-- 50c.|July 26|Holders of rec. July 10 
American Coal Products, pref. (quar.)..| 1% |July 15\July 11 to July 14 | Va-Caro. Chem., pref. (qu.) (No. 79)--| 2 July 15|Holders of rec. June 30 
Amer. Gas & Elec., pref. (quar.) (No. 34)| 1% |Aug. 2/Holders of rec. Juiy 17 I I Oe 3 July 15\July 8 to July 15 
Amer. Laundry Mach., pref. (quar.)..| 1% |July 15\July 4 to July 15 | Western States Gas & El., pref. (quar.)....| 1% |July 15)Holders of rec. June 30 
American Locomotive, preferred (quar.).| 1% \July 21\July 7 to July 21 | Western Union Teleg. (quar.) (No. 185)| 1 July 15|Holders of rec. June 194 
Amer. Seeding Machine, common (quar.)| 1 July 15|Holders of rec. June 30a | Westinghouse Air Brake (quar.).....-.-- $2 |July 15\Holders of rec. June 30 

BOUND GOMER)... 2. ncncescoccasece 1% |July 15| Holders of rec. June 30a | Westinghouse El. & Mfg.,com. (quar.)..| 1  |July 30|Holders of rec. June 30a 
American Telephone & Telegraph (qu.)..| 2 July 15|Holders of rec. June 30a EE ee oar om 1% |July 15/Holders of rec. June 30a 
American Type Founders, com. (quar.)..} 1 July 15\Holders of rec. July 10a | World Film Corporation (No. 1).-.------ 3 ‘July 15!Holders of rec. July 6a 

OS eee 1% |July 15|Holders of rec. July 10a 
Amer. Woolen, pref. (quar.) (No. 65)-.| 1% |July 15\June 19 to June 30 @ Transfer books not closed for this dividend. 0 Less British incometax. d@ Cor- 
Anaconda Copper Mining (qu.) (No. 59)} 50c. |July 21|)Holders of rec. July rection. ¢ Payable in stock. /f Payable in common stock. g Payable in scrip. 
Associated Gas & Elec., pref. (quar.)..--.- 1% |July 15|Holders of rec. June ss h On account of accumulated dividends. ¢ April dividend on common stock not 
Bell Telephone of Canada (quar.)-_.-.-- 2 July 15|Holders of rec. June 30 paid. m Stock distribution in the proportion of one share for each nine shares 
Beil Telephone of Pa. (quar.)._.___---- 1% |July 15\July 7 to July 15 held. mn Correction; reported in our last issue as 3%. p Declared 6% payable in 
Bonbright(Wm.P.)&Co.,Inc.,1st pf.(qu.)} 134 |July 10|Holders of rec. June 30 | common stock—3% July 15 and 3% Dec. 15. 

Brooklyn Borough Gas-_.........-.-.-.-- ou fa rr mv nae | rec. — + 
Bush Terminal, common-.-----.-.--.- ones y olders of rec. June 30a 

reli arcana pe ited ade 3  |July 15|Holders of rec. June 30a Imports and Exports for the Week.—The smewing are 
Canadian Cottons, Ltd., pref. (quar.)..| 1% |July 5)Holders of rec. June 24 nding 
Canadian Explosives, Lid., pref. (quar.) .. 1% |July 15)Holders of rec. June 30 \~ re ag 1 wpe | — for the wes q 
Canadian Westinghouse (quar.) (No. 42). A July 10 sien SE eile une 26 and since the first of January: 

Cardenas-American Sugar, pref. (quar.)..| 1 y 1|Holders of rec. June 
Central Coal & Coke, pref. (quar.)_...-- 1% \July 15\July 1 to July 15 FOREIGN IMPORTS AT NEW YORE. 
Central & S. A. Telegraph (quar.)..--.-- ; ly wae os — of rec. — = | 
Chicago Pneumatic Tool (quar.)-..-.-- y uly to y Week End 26. 1915. 1914. 1913. 1912. 
Sones ios, Pa = a a ous. os oo | rec. y+ ~4 7: Sudine Fume 36 os 

‘onsolidated Ice, Pitisburgh, pref. (quar.) - y olders of rec. July |” RS, SSR, $2,562,282  $3,078,552| $2,567,722| $2,766,703 
Consolidation Coal (quar.)....--------- 1% |July 31)Holders of rec. July 244 Sanen <r 17,651,350 15,649,956] 16,399,254) 17,144,251 
Continental Gas & Blec. Corp., com. (qu.).| $4 |Suly  1/Holders of ree. June 22a era... ee : 

Preferred (quar.)......------~-------- 44 |July olders of rec. June 224 | ‘Total __.........--.---- 20,213,632 $18,728,508] $18,966,976| $19,910,954 
Continental Paper Bag, com. (qu.) (No. 41) 1% |June 30) Holders of rec. June 30 tom = $ wn S $ 

Preferred (quar .) (No. 60) eee Te 1% June 30 Holders of rec. June 30 Since January 1. 

Corn Products Refg., pref. (quar.)-.-..-- 134 |July 15)Holders of rec. July 2a | pry goods.._.......------ $60,390,540 $90,078,804| $71,388,708] $67,772,659 
Cuba Company, preferred ----.--......-- 344 |Aug. 2)/Holders of rec. June 30 | General merchandise... ---- 515,497,479 418,187,179| 407,700,912| 420,302,602 
Dayton Power & Light, pref. (quar.)__-.- 1% /|July 15) Holders of rec. June 30a 

Delaware Lack. & West. Coal (quar.) - .-.- 2% |July 15)Holders of rec. July 1 Total 25 weeks__.......- $575,888,019 $508,265 ,983!$479,089,6201$488,075,261 

eR Ee ee Mea eal 50 July 15)Holders of rec. July 1 

Detroit Edison (quar.)_..............-- 1% |July 15|Holders of rec. June 30a EXPORTS FROM NEW YORK. 

Diamond Match (quar.)........-...-.-- 14% — = ao . rec. one. oe 

Distilling Co. of America, pref. (quar.)-- 4 |July olders of rec. July 10a 

Dominion Pow. & Transmis., pf. (qu.)..| 3% valy 15 vome 19 2 June 30 Week Ending June 26. 1915. 1914. 1913. 1912. 

Limited preference..............-..-- 2 July 15|Holders of rec. June 18 
Dominion Textile, Ltd., pref. (quar.)....| 134 |July 15|Holders of rec. June 30 ke ET $16,772,898) $14,397,055) $14,021,601) $17,086,154 
du Pont (E. I.) de Nem. Pow., pf.(qu.)| 1% |July 26 sn A 16 A July 26 | Previously reported -..---- 622,755,216} 441,685,299) 448,505,883) 388,989,202 
Electrical Securities Corp. pref. (quar.)..| 1 |Aug. 2)Holders of rec. July 27a 
Edison Elec. Ill., Boston teu) (Noe 105) _. 3 Aug. 2/Holders of rec. July 15 Total 25 weeks_.......-.. |$639, 528,114'$456,082,354 $462,527,484'$406,075,356 
ee 6 Aug. 2)/Holders of rec. July 15 
General eral Electr rie (quar). aad seenoes a July 15 Holders of ree. May 29a The gold and silver exports and imports for the week and 

) Vernicke, common (quar.)_...-- BE. 10)... 0 wenn cccccconense ‘ 

Preferred (quar.)......-...---.....- 1% July 15 dHolders of rec. June 39 | Since January 1 have been as follows: 

Goldfield Consolidated Mines (quar.)...| 10c. |July 31) Holders of rec. June 30a 
Granby Cone. Min., Smelt. & Pow. (qu.)| $1.50\Aug. 2|Holders of rec. July 16a EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Guantanamo Sugar..................-. $6 |July 23\July 11 to Juiy 25 

Special (payable in stock).........-- $5e July 23\July 11 to July 25 Week Ending June 26. Exports. Imports. 
Harrison Bros. & Co., pref. (quar.)....-- 1 Aug. 2/Holders of rec. July 28 
Sa inl Nn a a a a 3 July 15)Holders of rec. July 3 Gold. Since Since 
Illinois Northern Utilities, pref. (quar.)..| 1% |Aug. 2\July 21 to Aug. 1 Week. Jan. 1. Week. Jan. 1. 
Illinois Pipe Line (No. 1).......--...-- 5 July 20\June 20 to July § 

SI Se ee $2 Aug. 14! Holders of rec. July 24 ne sasha tones .veneel. abe $1,945,458 
Internat. Button Hole Sew. Mach. (quar.).| 1 July 15)/Holders of rec. July 1 a  cscasaeal seaesckal’” <eeduaie” wae 11,519,314 
Int. Harvester of N. J.,com.(qu.)(No.22)} 1% |July 15)Holders of rec. June 25a | Germany .........-.-.----------| --------] _--------| --------] -------- 
International Paper, pref. (quar.)...-.-..- Ye NGGY cnheccccccccnccacecscces eR CROCE GEE A aie $1,128,000| $5,256,378} $15,688) 1,056,711 
Island Creek Coal, common (quar.)....| 50c.|Aug. 1)/Holders of rec. July 23 Se oe coahunl Saeeeans SEE waonteche 1,092,460 
Kayser (Julius) & Co., lst & 2d pf. (qu.)} 1% |Aug. 2|Holders of rec. July 21a | South America_..........----.--| -------- 694,350} 389,341! 3,749,585 
Keystone Telephone, pref. (extra)___.-- 2h |July 15/Hoiders of rec. Juty 2a] All other countries._...._.........| ..------ 50,000 32,888} 4,382,075 
La Rose Consolidated Mines (quar.)....| 1 July 20\July 1 to July 18 

Lehigh Coal & Navigation (quar.)_...-- $1 |Aug. 31|/Holders of rec. July 31a Dee ee aan $1,128,000] $6,020,728) $437,917|/$23,745,603 
Lehigh Valiey Coal Sales (quar.).....--- $1.25 |July 17|Hoiders of rec. July 8 I Sa Se ee 11,120,470} 81,715,750 93,295| 4,593,459 
Lone Star Gas, stock dividend. __.....-- Cd 1PM 16) cnn cccccensncescesesso RET AA AS 5,000} 60,184,782) 781,446) 9,297,581 
MacAndrews & Forbes, common (quar.).| 2% |July 15|Holders of rec. June 30a Silver. 

oO. 6... 6} eee 1% |July 15|Holders of rec. June 30a | Great Britain.........-.-------- $808,095/$17,786,740| .....--- $9,813 
Manufacturers Light & Heat (quar.)._..| 2 July 15\July 1 to July 15 ee eeu adeame . : 
Massachusetts Lighting, old com. (quar.)| $1.75 |July 15)/Holders of rec. June 25 | Germany___........------------| --------| --------] --------] -------- 

New common (quar.).............-.. 25c. |July 15|Holders of rec. June 25 a a RS SOR SOG. DE “enceccca 85,769 

. .. { — => apg Si. ee tee eee ee | ewsucdl coseudesh” GRD éanasaden 944,240 
Mexican Telegraph (quar.)_.........-- 2% |July 16|Holders of rec. June 30a | South America___......---------| -------- 42,354| 288,551) 1,804,697 
Miami Copper (quar.) (No. 12)...-..... 75c.|Aug. 16| Holders of rec. Aug. 2a | All other countries.........------| -------- 4,575 34,089 616,550 
Montreal Lt., Ht. & Pow. on. ) (No. 57)} 24% |Aug. 16|Holders of rec. July 31 
Montreal Telegraph TS a PRESS: 3  |July 15)Holders of rec. June 30 Jide ddoeedues $913,315| $2,034,192) $322,640 $3, 467 ,332 
Mountain States Telep. & Teleg. (quar.)| 134 |July 15|Holders of rec. June 30 | RR a ES I FF 1,101,711} 20,805,632} 190,377) 4,844, 
Nationa: Biscuit, com. (qu.) (No. 68)...| 1% |July 15) Holders of rec. June 28a i od a cnaitis anita 847,990] 25,864,835! 136,144! 4,586,819 
National Licorice, common (No. 26)..---- 2 j|July 7)|Holders of rec. July 2 
National Properties, preferred__...._.-_- 3 July 15|Holders of rec. July 6 Of the above imports for the week in 1915, $3,200 were American gold coin and 

Gecneiih American silver coin. 
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The Federal Reserve Banks.—Following is the weekly statement issued by the Federal Reserve Board on June 26 


A of 8.6 million dollars in the total gold reserves and of about 12 million dollars in the combined net deposits is indicated by the worms state™ 
ment of the condition of each of the Federal reserve banks and the consolidated statement for the system as a whole as at close of business on June 25 
1915. The te t balances in the gold settlement fund show an increase of 2 million dollars for the week, while the total amount of gold 
in the hands of the banks increased about 6.6 millions, the larger gain reported by the New York bank being offset in part by net withdrawals of gold 
from the Philadelphia, Cleveland and Richmond banks. The total reserves of the banks increased by about 7.6 million dollars, largely as the result 
of the larger reserve figures repessed by the New York bank. 

An increase of about one-half million dollars is shown for the aggregate of commercial paper held by the banks. The Southern banks hold about 
70% of the total rediscounted paper reported. As the result of renewed activity by the New York and Boston banks, the total of acceptances held 
shows a gain of $217,000. The holdings of this class of paper constitute at present 28.5% of all the bills and notes held ~ | the banks, as against 38.7%, 
the — ew percentage reported about two months ago. Of the total amount of bills held 39.4% was 30-day paper and 27.7% 60-day paper. About 
4:6 lions of cultural and live-stock paper maturing after 90 days is held mainly by the Southern and the Minneapolis banks. The 
centage of this class of paper to the total d by all the banks is ed An increase of about 0.4 million dollars is shown in the holdings of U. 8. 
bonds as the result of additional purchases during the week by the P elphia and Cleveland banks. Investments in short-term municipal and State 
warrants.show an increase of over 1.8 million dollars, each of the nine banks carrying this class of investments reporting substantial gains in its holdings. 

The large increase in the ate net deposits is due mainly to the larger — shown by the New York bank. Federal reserve agents report 
additional issues of about 3.6 millions of reserve notes, while the banks increased their circulation by about 2.2 millions. The net liability of the banks 
on account of their outstanding circulation is stated as 12,617,000 dollars. 


The figures of the consolidated statement for the system as a whole are given below and in addition we present the 
results for each of the eight preceding weeks, thus furnishing a useful comparison. In the second table we show also the 
separate figures for each of the twelve Federal Reserve banks. 


STATEMENT OF COMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS OF THE UNITED STATES OF AMERICA 
AT THE CLOSE OF BUSINESS JUNE 25 1915. . 

















RESOURCES. 
Gold coin and Certificates— June 251915 June181915. June111915. June 4 1915. May281915. May 211915. May 141915. May 7 1915. Apr.301915. 
Settlement fund, credit balances__--_- $31,360,000 $29,360,000 $28,959,000) 
5 & 'S Sa 223,827,000 217,161,000 217,281,000 }$242,515,000 $243,640,000 $243,376,000 $241,063,000 $244,034,000 $238,228,000 
Total gold reserves__._.......-.-- $255,187,000 $246,521,000 $246,231,000 
Legal tender notes, silver, &c_.......---- 47,848,000 48,916,000 44,632,000 35,337,000 31,989,000 36,832,000 36,561,000 34,021,000 26,518,000 
Uns sow ncecncscsccacd $303,035,000 $295,437,000 $290,863,000 $277,852,000 $275,629,000 $280,208,000 $277,624,000 $278,055,000 $264,746,000 
Bills discounted and bought: 
Maturities within 30 days_.......--- $14,333,000 $14,383,000 $14,721,000 $14,054,000 $12,907,000 *$13,809,000 $14,706,000 $15,513,000 $16,738,000 
Maturities within 60 days__......__-- 10,070,600 9,980,000 10,818,000 11,474,000 12,423,000 *12,364,000 12,649,000 12,334,000 12,058,000 
paral Cea EE SAR a en ee 11,972,000 11,226,000 10,468,000 9,180,000 8,621,000 *8,453,000 7,380,000 7,593,000 7,790,000 
SEE oa $36,375,000 $35,589,000 $36,007,000 $34,708,000 $33,951,000 $34,626,000 $34,735,000 $35,440,000 $36,586,000 
rr en a ee Se Ce cee 8 cc cccnease,  BREEEGEOES  cuhesueces <sachnabeGe  Sen6tnaebe.  Sekdabeene 
Investments: U. S. bonds_..._....-.----. $7,601,000 $7,208,000 $7,187,000} 24,938,000 30,041,000 29,342,000 28,721,000 28,284,000 25,469,000 
Municipal warrants_--_-_  --- 11,509,000 9,664,000 9,996,000) 
Due trom other Federal Reserve banks—Net 8,311,000 8,145,000 14,878,000 7,132,000 7,435,060 6,650,000 13,215,000 10,139,000 9,468,000 
Federal Reserve notes—Net__........---- 9,124,000 7,753,000 6,204,000) 12,901,00@ 13,191,000 11,648,000 11,971,000 9,175,000 11,334,000 
Be Be Pik kde cba cwssiiccticncce 5,501,000 6,533,000 6,146,000/ 
Pe ee $381,456,000 $370,329,000 $371,281,000 $357,531,000 $360,247,000 $362,474,000 $366,266,000 $361,093,000 $347,603,00 
fa) 
LIABILITIES. 
RE a EE --- $54,200,000 $54,201,000 $54,195,000 $54,184,000 $54,158,000 $54,135,000 $54,023,000 $53,487,000 $39,669,900 
Reserve deposita—Net_...............-... 311,349,000 299,361,000 299,653,000 288,281,000 292,050,000 295,038,000 295,523,000 293,316,000 294,832,000 
Federal Reserve notes in circulation—Net_. 4@12,617,000 a12,100,000 @12,098,000 a11,413,000 a10,921,000 a10,859,000 a11,224,000 a11,197,000 a11,038,000 
See int cebbnadannckeacwses 3,290,000 4,667,000 5,335,000 3,653,000 3,118,000 2,442,000 5,496,000 3,093,000 2,064,000 
I nc mndwne $381,456,000 $370,329,000 $371,281,000 $357,531,000 $360,247,000 $362,474,000 $366,266,000 $361,093,000 $347,063,000 
Gold reserve against net.liabilities (b) __-- 80.8% 81.3% 82.9% 82.9% 82.4% 81.3% 82.1% 82.9% 80.4% 
Cash reserve against net liabilities (b) ___- 96.0% 97.4% 98.0% 95.0% 93.3% 93.7% 94.6% 94.5% 89.3% 
Cash reserve against liabilities after setting 
aside 40% old reserve against net 
amount of Federal Reserve notes in 
Se ee 98.3% 99.8% 109.4% 907.2% 95.3% 95.6% 96.8% 96.6% 91.2% 





June 25 1915 Jmme181915. Jane111915. Jane 4 1915. May281915. May 211915. May141915. May 7 1915. Apr.301915. 
a) Federal Reserve notes: Gross Hability.. 81,613,000 $77,971,000 $73,529,000 $69,704,000 $65,612,000 $61,950,000 $59,829,000 $55,042,000 $53,353,000 
Deduct: Gold and lawful money in hands 
of Federal Reserve Agents for re- 
tirement of outstanding notes_.--- 68,996,000 65,871,000 61,431,000 58,291,000 54,691,000 51,091,000 48,605,000 43,845,000 42,315,000 





Net liability of Reserve Banks upon 
outstanding notes _._..__-._-- $12,617,000 $12,100,000 $12,098,000 $11,413,000 $10,021,000 $10,859,000 $11,224,000 $11,197,000 $11,038,000 
(b) After deduction of items in transit be- 
tween Federal Reserve banks, viz_. $8,311,000 $8,145,000 $14,878,000 $7,132,000 $7,435,000 $6,650,000 $13,215,000 $10,139,000 $9,468.000 
* Corrected figures. 


WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS JUNE 25 1915 
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Boston. | New York. \Philadel’a | Cleveland. Richmond. Atlanta. | Chicago. | Se. Louts.|Minneap. | Kan.City. Dallas. | San Fran. Total. 
— F - b f t 


Rh RRR Seles: OR Sk AS a a NN a ee Me) es ee ie Ne ee aay ee 








Gold coin and certificates | } 
Settle’t fd—cred. bal_| 3,419,000) 4,478,000! 1,863,000) 3,288,000) 2,609,000 1,581,000 4,485,000) 2,113,000) 1,103,000) 3,150,000, 2,268,000 1,003,000) 31,360,000 
Held by the banks- - -/12,824,000 107,985,000 15,718,000 13,825,000 4,925,000, 3,781,000 29,982,060; 8,121,000| 7,078,000, 6,682,000 3,771,000' 9,135,000 223,827,000 
} i “i - \ 











Total gold reserves_|16,243,000 112,463 ,000/17,581,000 17,113,000, 7,534,000 5,362,000 34,467,000 10,234,000 8,181,000; 9,832,000 6,039,000: 10,138,600 255,187,000 

















Legal-ten. notes,silv.,e¢| ‘348,000, 37,619,000) 3,295,000, "853,000, "103,000, 276,000, 3,122,000, 1,075,000, " 4,000, "468,000 "682,000, "3,006 47,848,000 
Total reserves... _- 16,591,000 150,082,000/20,876,000 17,966,000 7,637,000 5,638,000 37,589,000 11,309,000 8,185,00010,300,000 6,721,000,10,141,000 303,035,000 
Bills discounted&bought| | | 
Commercial paper-..| | 296,000; _ 540,000, 653,000, 784,000) 7,378,000 4,399,000 1,187,000, 744,000) 1,082,000 611,000 6,455,000, 1,867,000, 25,996,000 
Bank acceptances. ..-| 2,041,000) 4,631,000; 975,000) 213,000) -...--) -..... 475,000; 342,000 168,000) 632,000 —--_-..--) 902,000, 10,379,000 
as... | 2,337,000 5,171,000 1,628,000| 997,000, 7,378,000 4,399,000 1,662,000 1,086,000 1,250,000 1,243,000 6,455,000, 2,769,000. 36,375,000 
Investments U.S. bonds) ______ pprerese | 194,000, 485,000) __.__. Opperess 3,725,000 242,000 1,025,000) 930,000 _..._. | 1,000,000 7,601,000 
Municipal warrants._| 2,228,000 3,246,000! 1,291,000 1,507,000/ 1,000 _____- 1'515,000, 387,000' 468,000, 230,000 _...-- 636,000) 11,509,000 
Due from other Federal) j i 
Reserve banks—Net_| 2,101,000,  ______| 2,067,000) 1,530,000) 1,285,000 242,000 7,612,000, 607,000 157,000 548,000 648,000 409,000 *8,311,000 
Fed. Reserve notes—Net, °357,000} 4,466,000, | 51,000, °283,000 °____- --"__| 2'396,000 60,000 284,000)... | 8 | 1,317,000 9:124;000 
All other resources... _- | 486,000, 153,000, 734,000, 160,000 109,000 235,000 "195,000, 2,787,000; 56,000, 476,000 45,000, * 65,000 5,501,000 











Total Resources--_|24,100,000/163,118,000 26,841 ,000;22,928,600' 16,410,000,10,514,000 54,604,000 16,478,000 11,425,000 13,727,000 13,869,C00|16,337,000.381,456,000 
| 











LIABILITIES. | | i 

Capital paid in__._---- 4,802,000, 9,962,000) 6,225,000! 5,976,000) 3,364,000 2,414,000! 6,606,000! 2,790,000! 2,421,000) 2,780,000 2,926,000| 3,934,000 54,200,000 
Reserve deposits—Net _ _|18,588,000/141,844,000/20,616 ,000/16,952,000' 7,957,000, 5,253,000,47,998,000/13,688,000 9,004,000 10,475,000, 6,571,000,12,403,000,311,349,000 
F. R. notesincire.—Net| -__.-- Vee  <sesse !  peaeud 5,001,000, 2,803,000, _____- nelttibe!l © bbewek 472,000, 4,341,000) = ...---. 12,617,000 
Due to other Federal } 

Reserve banks—Net_| —___-_~. DP) ciuseel  . cxemmee —s cavcehl cocalhdal” | ities! —~ bea  Gadeet wane «6 “oases? “| coh 
Al! other liabilities_____ | FeO. Bete... cences]. . aancne 88,000 Te eee a es Pe Te 31,000} ésecnt 3,290,000 

Total Liabilities. ____ |24,100,000 163,118,000 26,841,000 22,928,000 16,110,000 10,514,000:54 ,604,000 16,478,000 11,425,000, 13,727,000 13,869,000| 16,337,000 381,456,000 





Memorandum— 


. — to eye 3,320,000 40,500,000' 2,400,000) 3,700,000) 7,750,000) 5,150,000) 4,380,000 626,000) 3,300,000) 3,600,000 6,195,000) 2,040,000 82,961,000 
. R. notes in hands o ‘ 
Wcd ch buctnbe cada | 357,000' 4,646,000 51,000) 283,000, 199,000 397,000) 2,306,000 60,000! 284,000 168,000 404,000) 1,317,000 10,472,000 


F. R. notes outstanding _, 2,963,000, 35,854,000, 2,349,000, 3,417,000) 7,551,000, 4,753,000, 2,074,000; 566,000 3,016,000, 3,432,000 5,791,000 723,000 72,489,000 
re = . i i 


Gold & lawful money | 














i | 
¥ with fgae a. 3,320,000 40,320,000 2,400,000) 3,700,000) 2,550,000, 1,950,000, 4,380,000 626,000; 3,300,000, 2,960,000 1,450,000; 2,040,000! 68,996,000 
ect. of F. R. notes— | 
Net liabilities... ____ PES. esl ABE RETR Pert SO. 8,001,000) 2,803,000, __....| ....-.|  .----. 472,000 4,341,009. | 12,617,005 
Net assets .........-. 357,000: 4,466,000 51,000! 283,000' -.... ie ......! 2,306,000) GUGe0 GRABTR = wcese-] cncewa 1,317,000 9,124,009 











Statement of New York City Clearing-House Banks and Trust Companies.—The following detailed statemen * 
shows the condition of the New York City Clearing-House members for the week ending June 26. The figures for th® 
separate banks are the averages of the daily results. In the case of the totals, actual figures at the end of the week ar® 
also given. In order to furnish a comparison we have inserted the totals of actual condition for each of the three groups, 
and also the grand aggregates, for the four preceding weeks. 





JULY 3 1915. 
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THE CHRONICLE 











NEW YORK WEEKLY CLEARING-HOUSE RETURN. 






















































































































































































































































































CLEARING HOUSE Nat Bank) Nat. Bank| Federal Excess 
MEMBERS. Capital. Net Loans, Notes Notes Reserve | Reserve Due Nattonal 
Profits. | Discounts, Legat [Reserve {Not Bank with Srom Net Net Bank 
_— a a Gold. | Tenders.| Sttver. iy ese Counted ‘— Praca Reserve ponies pe. Ctrew- 
une 26 1915 Ce as epost- | Deposi-| Depos De -| tton. 
(00s omitted.) { eet ogee poy} tions). | Reserve]. | Reserve].| tartes. | tartes. 

Members of Federal Average. | Average.| Average.| Average. | Average.| Average. | Average. | Average. | Average.| Average Average. | Average. 
Reserve Bank $ $ $ $ 8 $ ES 3 $ $ $ $ $ 
Bank of N. Y., N.B.A.| 2,000,0| 4,669,5 31,727,0, 2,039,0 721,0 Tend Nidace< GON. sthooe e ) eeeeeren 28,080,0; 1,451,0 800,0 
Merchants’ Nat. Bank.| 2,000,0; 2,173,2 25,424,0} 1,812,0 138,0 >) ie 15,0 27,0 ‘, -§ spaeeeie ) Fe eee 1,918,0 
Mech. & Metals Nat...| 6,000,0| 9,251,3) 93,001,0) 10,485,0) 10,199,0| 6,500,0) ------ 120,0 60,0) 7,620,0; .----- 104,070,0) 4,432,0) 4,991,0 
National City Bank...| 25,000,0) 35,449, 248,514,0) 98,774,0| 3,151,0| 2,747,0) ------ 324,0 838,0) 32,513,0) ...... 317,903,0| 1,347,0) 3,363,0 
Chemical Nat. Bank...| 3,000,0) 7,945,7 30,444.0! 6,916,0 381,0 Pa  «s0se~ et  sésen 2,440,0] ...... 29,527,0 175, 449,0 
Merchants’ Exch. Nat.| 1,000,0 793, 9,907,0 872,0 103,0 SELMAN wces--  * ire fewer 9,980,0 27,0 449,0 
Nat. Butchers* & Drov_ 300,0 72,9 1,928,0 49,0 35,0 i i OS re Spee 1,760,0 128,0 50,0 
Amer. Exch. Nat. Bank} 5,000,0) 4,813,1 73,131,0 5,952,0| 1,470,0| 3,558,0} ------ 145,0 25,0} 6,002,0} .....- 73,512,0| 2,653,0) 4,490,0 
National Bank of Com_| 25,000,0) 17,618,4) 171,125 21,778,0| 5,089,0| 2,429,0; --.---- 359,0 94,0} 12,928,0} _..._. 167 ,291,0 125,0| 3,888,0 
Chatham & Phenix Nat.) 2,250,0| 1,412,3 26,533,0 1,707,0| 3,0  * 152,0 SiS: S670 .....- 26,213,0 598,0| 1,181,0 
Hanover National Bank) 3,000,0; 15,298,7 90,391,0 19,810,0) 2,.739,0| 2,047.0} .....- 22,0 65,0} 9,355,0) _....- 106,683,0)  - _ .- 305,0 
Citizens’ Central Nat..| 2,550,0) 2,485,1 25,001,0} 1,695,0 ¢ Be F Eee 65,0 18,0} 1,910,0) ..._.. 22,111,0} 1,280,0| 1,646,0 
Market & Fulton Nat...) 1,000,0| 1,989,5 8,801,0 862, 702,0 UO ee 127,0 42,0 YY eae OGG -setuce 102,0 
Importers’ & Traders’..| 1,500.0) 7,727,C) 30,470,0) 1,890,0) 1,025,0) 1,082,0) -.---- 250,0} ------ 2,142.0) ..-..- S7 E060 ....5. 50,0 
National Park Bank...| 5,000,0) 15,339,0| 113,770,0) 9,734,0 896, eo Y ae ) ore 8,355, Ml céckas 113,253,0) 363,0| 3,580,0 
East River Nat. Bank -_- 250,0 69,5 1,826,0 75,0 46,0 pees | as 2 ae 1,988 10) iaaene 50,0 
Second National Bank.| 1,000,0; 3,145,5 15,475,0 833,0 214,0 Gee © cosces 49,0 49,0; 1,0193,0) -...-- eo eee 685,0 
First National Bank__.| 10,000,0| 22,624,4| 139,661,0) 16,463,0 461,0| 2,233,0) --..-.-- 131,0 10,0} 10,276,0} ..._.. 132;210,0) 125,0| 5,077,0 
Irving National Bank._| 4,000,0; 3,784,1 50,416,0} 6,348,0) 1,140,0) 2,640,0) --.---- 22,0 270,0 "147.0 ae 56,120, 110,0 740,0 
N. Y. County Nat. Bk. 500,0| 1,468,7 9,836,0 445, 121, Re sesoss 181,0 12,0 MN éancae Ee ee 200,0 
Chase National Bank..| 5,000,0 ,600, 133,578,0| 18,210,0} 5,269,0) 6,375,0) -..--- 187,0 175,0} 11,775,0} .....- 159,961,0 629,0 450,0 
Lincoln National Bank.| 1,000,0; 1.875,8 16,462,0} 1,110,0 619, DE \«ssase 73,0 42,0 ._ < gees 16,431,6 32,0 890,0 
Garfield National Bank) 1,000,0) 1,245,7 8,553,0 564,0 281,0 2 ars 55,0 9,0 ic Xa 350,0 
Fifth National Bank-.- 250,0 405,4 4,433,0 155,0 104,0 ST: cnaawe Gat -<smmell 2 re 4,567,0 48,0 240,0 
Seaboard NationalBank) 1,000,0; 2,820,1 28,422,0) 2,534,0; 1,325,0} 1,990,0) --.-.-- 75,0 8,0} 3,216,0) ..-..- 33,715,0 100,0 405,0 
Liberty National Bank.| 1,000,0| 2,925,4 36,552,0) 2,583,0 584, if 5 aaa 9,0 104,0| 3,106,0} .....- 36,728,0; 2,091,0 500,0 
Coal & Iron Nat. Bank.; 1,000,6 666,0 7,507 ,0 504,0 135,0 D saecee 27,0 6,0 re + eave 398,0 
Union Exchange Nat._| 1,000,0 994,4 10,725,0 345,0 188,0 Ge See dan Set heabed | Seen 10,232,0 51,0 400,0 
Nassau Nat. Brooklyn} 1,000,0) 1,116,2 8,541,0 286,0 188,0 Le ee f i oe SEL ckwads 7,781,0 6,0 267,0 

Totals, avge. for week 112,600,0 179.770,1)| 1,452,154,0/234,830,0| 37,744,0) 48,025,0) -.---- 2,804,0| 1,995,0)129,708,0) .____- 1,558,997,0| 16,671,0| 37,914,0 
Totals, actual condition June 26; -....- 1,459,504,0|233,185,0| 36,596,0; 44,898,0) -...-- 2,950,0| 2,066,0/131,887,0) _..__- 1,563,292,0| 16,672,0| 37,850,0 
Totals, actual condition June 19; ~...... 1,435,491,0|240,626,0) 39,721,0) 46,786,0)  -...-- 2,446,0| 1,848,0)126,456,0) ______ 1,545,329,0! 16,672,C| 37,950,0 
Totals, actual condition June 12) ~.....- 1,426 ,613,0|227,835,0| 42,439,0| 46,958,0) -..... 2,361,0| 1,704,0\127,577,0| ...... 1,528,201,0; 16,170,0| 37,962,0 
Totals, actual condition Jume 5!) ......- 1,409,961,0}212,829,0| 56,634,0| 51,127,0) -...-- »326,0} 1,584,0)119,267,0); ...... 1,500,906,0| 15,964,0) 37,977, i 
Totals, actual condition May 29| ....-.-.- 1,400,861,0|204,364,0) 49,397,0; 53,149,0) -...-- 2,351,0| 1,487,0)117,430,@) ____._ 1,481,996,0| 14,809,0 37,857,0 

State Banks 

Not Members of 

Federal Reserve Bank. | 
Bank of Manhattan Co_| 2,050,0 34,960,0) 10,199,0} 4,507,0) 1,763,0 ft eee ee ae ee ee ee eee cn Ce | eee eee 
Bank of America.....- 1,500,0 30,604,0| 3,128,0) 1,664,0) 1,190,0 Sl” Bebescl biakend! tahddee “wcccet SRR” dcanash » waltitibe 
Greenwich Bank. .... 500,0 10,559,8 1,185.0 153,0 525,0 DE Seobesa]  Seacuc GOO .s8s-k 11,462,¢ SLA “.«cdse 
Pacific Bank.......... | 500,0 4,987,0 349,0 744,0 92,0 Gee’ -wwthbel): atdknel: Eeaaeal- «tidbit BEE. scecant.  eeetea 
People’s Bank........ 200,0 1,941,0 135,0 47,0 146,0 _ < nee 2,0 140,0 333,0 2,330,0 Th .«esuwe 
Metropolitan Bank....| 2,000,0 11,722,6 870,0 598,0 609,0 ae OO inedel mada ON Sees gate" 
Corn Exchange Bank..| 3,500.0 73,416,0| 10,084,0) 2,415,0) 4,263,0) 1,399,0) --.--.-} ------ 4,000,0) ...... CELI . . Suh cack ts dean 
Bowery Bank_........ 250,0 3,227,0 287,0 25,0 62,0 een Sdeseer ‘beceus 189,0 47,0 OEE Scncoel “estaba 
German-American Bank 750,0 4,487,0 507,0 100,0 83,0 OY ees oe 00,0) «...... 4S50D) sacu se].  aseade 
Fifth Avenue Bank... 100,0 13,774,0| 2,020,0 463,0 985,0 ae. snenenl waeanenh - same sadnades ERG twacccl. sacae 
Exchange Bank 200,0 3,645,0 494,0 107,0 174,0 OS a een 217,0 710,0 OY aaa eee 
Germania Bank_-_..... 200,0 5,774,0 547,90 74,0 126, BOP osscds] “aunitx i Cees { BEA. scacask caneus 
Bank of Metropolis....| 1,000,0 13,227,0' 1,489,0 463,0; 1,027,0 BOOM cesecs! cesscs!§ enseae) -cerses ee ee eee 
West Side Bank__-_-..- "200.0 4,527,0) 331,0 217,0) 106, it~ bows | edeeabmel 7 ee a ee pine ws 
N. Y. Produce Exch...| 1,000.0 11,136,0) 2,278,0) 482,09 469,0) cede ee rs ek eR SRL  scnces jo seeeee 
State Bank........... 1,500.0 18,497, | 1,062,0 530,0 530,0 MEN cdéece |: Gah 1,200,0} 330,0'  20,130,0 a ae ee 
Security Bank........ 1,000,0 10,320, :0| 623,0) 86,0 334,0 BIG endees oetieke 557,0| 1,580,0) 9,291,0; 3,214 0} tiie’ 
Totals, avge. for week_| 16,450,0 256,803, 0) 35,588, 0) 12,675,0| 12,484,0) 3,485,0) -.-.--- 5,0} 7,362,0) 3,000,0) 279,543,0| 3,299,0) -...... 
Totals, actual conditio/n June 26 258,646, al 33,538, al 13,042,0) 14,129,0) 3,341,0) ------ 4,0} 7,558,0) 3,075,0| 281,497,0| 3,301,0) ------. 
Totals, actual condition June 19 254,737,0| 35,965,0, 13,917,0| 10,828,0; 3,575,0) ------ 8,0} 7,432,0| 2,724,0| 276,928,060) 3,302,0) --.-.-. 
Totals, actual condition June 12 256,873,0, 33,237,0) 15,274,0 , x Bi © 6cbbna 3,0} 7,551.0) 2,379,0| 282,869,0| 3,283,0) --.... 
Totals, actual conditionJune 5 269,030,0| 35,270,0) 12,957,0) 13,236,0) 3,531,0) -.---- 4,0} 7,572,0) 2,198,0| 282,609,0! 3,285,0; -..... 
Totals, actual condition May 29 251,067 0 33,749,0| 13,187,0| 17,987,0 PE nctnes 4,0| 7,393,0} 3,038,0| 277,781, ol Pn dnd S007 BO wccsse 
| Se SSS SSS SS =—_— 

Trust Companies weer. 

Not Members of 
Federal Reserve Bank. | 
Brooklyn Trust Co....} 1,500.0) 3,361,0| 30,626,0) 1,705,0 171,0 206,0 lie AES a 27,0} 1,087,0) 2,960,0 21,724,0} 7,410,0)  ...... 
Bankers’ Trust Co__._- 10,00070) 12,816,4) 159,623,0) 13,198,0 42,0 74,0 BEL becaes 7,0} 6,644,0/18,398,0) 132,874,0; 28,622,0) -...-.-. 
U.S.Mte& Trust Co..| 2,000,0| 4,265.3 50,849, 0} 3,059,0 211,0 336,0 Sen avatucl sci soa 1,853,0) 6,900,0) 37,075,0 13,052,0 genie 
Astor Trust Co__._._.. 1,250,0;| 1,107,9 22,518, 0| 1,533,0 8, 139,0 8 ee ere 803,0) 1,326,0) WeSC GSTE Kou ccn 
Title Guar. & Trust Co.| 5,000.0) 11,605,6 37,993,0| 1,929,6 128, 151,0 cS 20,0} 1,180,0) 3,102,0 23 ,600,0 eee 
Guaranty Trust Co..__ 10,000,0) 22,727,8 210,539,0 20,332,0| 1,955,0) 6,827,0 i. Citwasl. <«tdende | smaumiiel 25,494,0 si ‘417, 0] 27,636,0; ~...... 
Fidelity Trust Co_..._ 1,000,0| 1,304,2 8,742,0 505,0 116,0 91, i nutes <«stens 368,0 240,0 7,372 2'0) 2900) © aiusia 
Lawyers’ Title & Trust.| 4,000.0! 5,067,7 21,094,0, 1,082,0 209,0 64,0 a 12,0 672,0; 834,0 13, 445, 0; 478.0) occcua 
Columbia Trust Co_.._ 2,000.0, 7,311,1 65,384,0; 3,669,9) 106,0 543,0 c aaa 60,0} 2,331,0) 5,294,0 46,624,0' 16,305,0| -.-... 
People’s Trust Co__._. 1,000.0, 1,419,5 17,483,0; 1,071,0 74,0 249,0 Se | awesee | 12,9 27,0) 1,701,0 16.554, 0} 1,082,0) ....<. 
New York Trust Co...| 3,000,0) 11,618,1 48,643,0| 3,192,0 276,0 47,0 Be =6wadbes 70,0} 1,711,0) 4,985,0 33,733 ,0| SBT ° cakice 
Franklin Trust Co_.__- 1,000.0; 1,090,9 16,779,0) 758,0) 265,0 151,0 Dt  custecd <soskte 576, 830,0 il ‘525, 0} 4,955, 0 otscude 
Lincoln Trust Co__._.. 1,000.0 526.6 10,386,0) 6370) 30,0 277,0 > cnebet 9,0 461,0! 946,0 9,217,0) 1 '054,0 énbupes 
Metropolitan Trust Co.| 2,000,0} 6,103,4 49,219,0) 2,430,0) 537,0 429,0 SN. wosscs 8,0} 1,567,0; 1,230,0 $1,336,0) 5,925,0) -..... 
Broadway Trust Co...| 1,500.0 894,6 15,243,0) 1,383,0) 177,0 526,0 a, eS ee 800,0) 1,834,0 15,995, 0} 0 Bee? © 
Totals, avge. for wes: 46,250,0) 91,220,1 756,121,0) 56,483,6) 4,305,0| 10,110,0; 2,489,0) —-...-- 225,0 20,880,0/76,074,0) 595,772, 0} 17 AEG «wsone 
‘Totals, actual conditio'n June 26 758,147,0| 57,146,0| 5,173,0) 12,112,0) 2,391,0) -....- 227,0 21,148,0/78,709,0) 599,969, 0! 117, a § ocaace 
Totals, actual condition June 19 784,279,0| 55,655,0) 3,903,0) 9,602,0; 2,567,0) -...-- 246,0| 20,745,0/74,431,0) 590,253,0/117,704,0) -.-... 
Totals, actual condition June 12 777,310,0, 54,016,0| 5,387,0| 4,104,0| 2,415,0) -...-- 212,0| 24,027,0\67,235,0) 587.736,0 119,275,0 bdiidon 
Totals, actual condition June 5 775,975,0| 52,078,0; 2,531,0| 5,992,0) 2,524,0) -...-- 205,0| 26.374.0) 164 ,318, 0; 585,479 ,0/115,180,0) -..... 
Totals, actual condition May 29 785,430, 0} 52,945,0| 2,097,0) 5,011,0) 2,471,6) -.-.--. 193,0) 27,905 0 75 529, 0) 597 ,875,0/114,429,0} ...... 
Grand Aggregate, avge. \175, 300,0 0/303 ,914,7|2,465,078,0) 326, 901, 0| 54,724,0| 70,619,0| 5,974,060) 2,804,0) 2,225,0)157,950, 0) 79,074, 0} 2, 434,: 312, 0 137,794,0| 37,914,0 
Comparison prev. week | sheath ‘Skers =f ,5090,0) +542, 0}—3, 069,0 Sane —203,0} +129,0 —82,0) +lr78zo) 428° 814,0| —398,0} —26, 
| === 
Grand Aisgremate, aevuateoadition June 26__|2,476,297,0|323,869,0| 54,811,0) 71,139,0) 5,732,0| 2,950,0| 2,297, 4 160,593, ry 81,784, 0| 2,444,758,0 137,806,0| 37,850,0 
Comparison prev. week) .......} -....-- + 1,790,0|—8,377,0 —2,730,0) +3,923,0| —410,0| +504,0 4200; 0 +5,960,0) + 46290 +32, 248,0|; +128,0) — ’ 
Grand Aggregate actual/condition|June 19 - 2,474,507,0'332,246,0| 57,541,0) 67,216,0) 6,142.0; 2,446,0| 2,097,0) 154,633,0/77,155,012,412,510,0 137,678,0| 37,950,0 
Grand Agegregate,actual|condition|June 12. /2,460,796,0,315,088,0; 63,100,0| 66,596,0| 6,179,0) 2,361,0 1.910.01189.258,0168.018 013 eee one's 138,728,0| 37,962,0 
Grand Ageregate,actua!/condition|June 5. | 2,444,966,0|300,177,0| 66,122,0) 70,355,0| 6,.055,0| 2.326,0) 1,703,0/153,213,0/66,516,0) 2,368 ,994,0)134,429,0) 37,977.0 
Grand Aggregate,actual/condition| May 29 _|2,437,358 0/291, 058,0| 64,681,0) 76,147,060) 5,900.0) 2,351,0) 1,684,0) 152,728, 0|78,567 ,0| 2,357 ,652,0|132,545,0| 87,857.0 
Grand Aggergate,actual condition|May 22. 287,385,0| 66,079,0| 70,780,0| 5,939,0; 2,425,0 1.7 706 0) 152,586,0/64 ,168,0/2,329,890,0 131,778,0| 37,971,0 
ind Aggregate,actual condition| May 15--'2, 428, 635, ‘0! 284,104,0| 65,467,0| 71,657,0| 6,194,0) 2,122,0| 1,626,0) 149,596,0/65,153,0/2,338,940.0) 133,591,0 -938, 
STATEMENTS OF RESERVE POSITION 
Averages. Actual Figures. 
Inc. or Dec. | | Inc. or Dee, 
Cash Reserve, Reserve tn Total | * Reserve Surplus from Cash Reserve Reserve in Total | a Reserve | Surplus | from 
in Vault. |Depostiaries| Reserve. Requtred. Reserve. |Previous Week.|| tn Vault. aeeonnatoans Reserve. | Requtrea. | Reserve. |Prevtous Week, 
Members Federal $ $ s $ £ $ $ x a ¢ 
Reserve Bank _|320,599,000/129,708,000/450,307 ,000/281,453, 010 168,853,990) —2,745,470)/314,679, 000 isk. 887, 000.446, 586, 000)282, 236, 160 164, 330, 8 —10,256,340 
State Banks_____ 64 "232 ‘000! 7,362,000) 71,594, 50,317,740, 21,276,260 —1,726,060)| 64,050,000, 7,558,000) 71,608, 000) 50,669,460) 20,938,540! —931, 420 
Trust Companiés_| 73,387, G00} 20,880,000 94,267,000, 89,365,800, 4,901,200) +43,006,050)| 76,822, 000, 21,148,000) 97,970, 000) 89,995 350) 7,974,650; +4,040,600 

Total June 26... oak athena son anaiaae. 168,000 421,136,550 195,031,450 —1,465,480/]455,551,000 160,593 ,000/616,144, 000 422, 890,970 193,253,030) —7,147,160 

Total June 19__/454,663,000 158,032 ,000/612, 695, ‘000/416, 198,070 196,496,930, + 10,701, 463,145,000 154,633,000 617,778, 000/417, 377 "810/200, 400,190| +5,243,690 
‘otal June 12. _/445,776,000 152, $30. 000 598,696 ,000 412,900,600 185,795,400, —2,838, 450, 963. 000 159,155,000 610,118, 000/414, 961,500,195,156,500 +8,887,250 

Tota! June 5___|443,663,000 154,3 597 .989 000 409,355,250 188,633,7 +6,360, 442.709, 000 153,213,000 595 ,922,000/409,652,750 186,269,250 +2,936,810 
‘otal May 29_. 436.412, 000 150, 339: 1587 ,051,000 404,777,880 182,273,1 + 3,738,210) 437,786,000 152,728,000, 590,514, 000'407.181.560 183 (332,440) + 3,017,880 
‘otal May 22__|428,239,000 152,940 ‘000 581.1 179, ‘000 402, 644,090 178, "534 ‘91 +9635, 430,183,000 152,586 ,000 582,769 ,000/402,454,440/180,314,560 +7,073,330 

Total May 15... 423/327, 000 150,614,000 573,941, 000 405, 041, ,630 168, 899, 37 +9,700,4 427 ,422,000 149,596 ,000.577,018, 000'403,776, 770\173,241,230 + 10847390 
*This is the reserve réd on Net Demand Deposits in th the case of State Banks and Trust t Companies, but in the case of Members of the Federal 


includes also the amount o uired 
May22, > enikeoo Be 1 


ey 
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he reserve required on Net Demand 
includes Ay the amount of reserve required on Net Time Deposits, which was as follows: 
May 29, $740,450; May 22, $748,500; May 15, $692,750. 
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Reserve Banks 
-_ Deposits, which was as follows: June 26,j $833,550; June 19, $812,400; June 12, $806,350; June 5, $769,500 
Deposits in the case of State Banks and Trust Companies, but in the case of members of the Federal Reserve Banks it 
June 26, $833,600; June 19, $833,600; June 12, $808,500; June 5, $798,200; 
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The State Banking Department reports weekly figures 
showing the condition of State banks and trust companies 
in New York City not in the Clearing House, and these are 
shown in the following table: 


SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 
NEW YORK, NOT INCLUDED IN CLEARING-HOUSE STATEMENT. 


(Figures Furnished by State Banking Depariment.) Differences from 
June 26. previous week. 

Loans and inveetments- -............--.-.....-.-- $580,567,100 Inc. $4,004,300 

DL titthhtineantdadcdnendh sins siccgwcndeane ,096,800 Dec. 115,300 

Sey Oe WOU BOON. 2... oc ciccccnsececucece 9,753,200 Inc. 465,300 

I ws on chides asus demitenme ae $715,873,800 Inc. 720,700 
Deposits, eliminating amounts due from reserve de- 
poritaries and from other banks and trust com- 

panies in New Ycrk City, and exchanges__-_..__-. 594,303,200 Inc. 4,303,200 

a ae 179,832,400 Dec. 2,948,700 

Percentage of reserve, 32.0%. 
RESERVES. 
— B —Trust Compantes—— 


Se ee OR cee enennnene 


“Ink §————— 
$11,485,400 11.93% 
Deposits in banks and trust cos_-_ 


$47,364,600 10.01% 
14,246,400 14.80% 106,736,000 22.55% 


$25,731,800 26.73% $154,100,600 32.56% 
The averages of the New York City Clearing-House banks 














In addition to the returns of “State banks and trust com 
panies in New York City not in the Clearing House” furnished 
by the State Banking Department, the Department also 
presents a statement covering all the institutions of this class 
in the whole State. The figures are compiled so as to distin- 
guish between the results for New York City (Greater New 
York) and those for the rest of the State, as per the following: 

For definitions and rules under which the various items 
are made up, see “Chronicle,” V. 98, p. 1661. 

The provisions of the law governing the reserve require- 
ments of State banking institutions were published in the 
“‘Chronicle’”’ March 28 1914 (V. 98, p. 968). The regula- 
tions relating to calculating the amount of deposits and what 
deductions are permitted in the computation of the reserves 
were given in the ‘“‘Chronicle’”’ April 4 1914 (V. 98, p. 1045). 

STATE BANKS AND TRUST COMPANIES. 























and trust companies, combined with those for the State banks oi sia State Banks Trust Cos. sate Banks Trust Cos. 
pam * - r ended 4 “ 
and trust companies in Greater New York City outside of the Greaser N. Y \Grecser N. Y.\@remer NY. oun a NY. 
Clearing House, compare as follows for a series of weeks past: . : " . 
COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN | Capital as of Dec. 24....| 24,550,000} 67,300,000! 10,913,000) 13,100,000 
GREATER NEW YORE. 
We oma ctphers tn au these figures. Surplus as of Dec. oe 39,269,500 151 ,327 ,000 13,749,700 11,225,000 
Loans and investments._| 337,961,800] 1,227,764,900| 135,436,000! 200,221,200 
Total Entire Change from last week_| +1,230,900| —24,652,500 —138,100 + 577,000 
Weck ended— | Loans and | Demand Other M Reserve on 
Investmenis| Depostis. Specte. Money. | Holdings.| Depostis. | Gold ___.-.-.--__--_-.-- GOS DOR acccccsccel ceeucescce 
Change from last week -_ CUTE - PETERSEN sasacececel ‘secuccadcce 
$ * a $ $ $ 
5 oe 2,947,856,9 | 2,856,795,0 | 366,273,7| 81,932,8| 448,206,5 | 701,154,9 | Currency and bank notes_| 25,445,300} 19,937,600) -.....-.-.] ....-...- 
April 10.._-- 2,958,987,6 | 2,862,696,4 | 361,957,8| $1,300,6 | 443,258.4 |699,849,2 | Change from last week-| —359,400| +6,540,900| _.........| _...-...-- 
April 17_.--- 2,957,733,9 | 2,876,945,3 | 374,735,5| 81,987,1| 456,722,6 | 714,227,1 
pril 24__.-- 2,964 ,217,1| 2,892,967,4 | 386,489,7| 81,435,8| 467,925,5 | 736,189,.5 | Deposits.__.._________- 440,058,000) 1,470,901,100! 143,383,700] 209,209,500 
May 1-__.-- 2,980,795,0| 2,910,769.9 | 393,929,.8| 82,375,9|476,305.7|748.168,0 | Change from last week.| —3,304,300| +15,160,000/ +472,400| +448,000 
May 8...-- 3,031,859,4 | 2,939,123,1 | 392.353,7| 81.518,8| 473,872.5 | 744,168.6 
May 15__.-- 3,016,636,4 | 3,056,351,5 | 397,482,5| 81,472,6 | 478,955,1 | 754,995,4 | Reserve on deposit_____- 107,977,200} 332,390,700) 25,300,400} 28,182,900 
May 22____- 2,995,149,5 | 2,922.865,8 | 405.974.7| 79.753.2| 485,725.9 | 759.456.8 | Change from last week-| —184,900| + 12,988,600 +53,100 + 40,700 
May 29.___- 3,002,089.5 | 2.935,261,3 | 414,392,3| 80,733,9| 495,126,2 | 780,230, 1 
( & 3,014,410,7 | 2,957,997,7 | 422,433,7| 80,089,2/ 502,522,9 | 789,217,0 | P. C. reserve to deposits_ 29.4% 29.2% 20.2% 16.4% 
June 12.___- 3.035,658,2 | 2,977,514,7 | 425,046,5| 79,781,0|504,827,5|778,850,5 | Percentage last week_- 29.6% 28.6% | 20.2% 16.5% 
June 19_.__- 3,050,140,8 | 2,995,498,0 | 439,905,1| 73,257,9| 513,163,0 | 795,476,0 - 
June 26_..-- 3,045,645,1!3,028,615,2 | 446,616,8! 70,451,2!517,068,0 | 796,000,4 + Increase over last week. -—— Decrease from last week. 
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Non-Member Banks and Trust Companies.—Following is the report made to the Clearing-House by clearing non 
member institutions which are not included in the ‘‘Clearing-House return”’ on the preceding page: 


RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING HOUSE. 




































































































































































CLEARING | Net Nat.Bank Ly. at. Bank| Federal | Reserve Excess 
NON-MEMBERS. | Capital. Proftis. Loans, Notes (Re-| Notes[Not| Reserve with Due from Nattonal 
Discounts, Legal serve for | Counted Bank Legat Reserve Net Net Bank 
Week Ending { Nat. banks May a} Invest- Gold. Tenders.| Stlver. | State In- as NotesiNot| Depost- | Depost- | Demand Time Circu- 
June 26 1915. State banks Mar. 19/ |menis, &c. sttiutions)| Reserve]. | Reserve]. | tartes. tartes. Deposits. | Depostis.| lation. 
Members of Average. | Average. | Average. | Average. | Average. | Average. | Average. | Average.| Average. | Average. | Average. | Average. 
Fed’! Reserve Bank s $ $ x $ $3 $ $ g $ s $ 
Battery Park Nat--- 200,000 143,300} 2,198,000} 153,000 52,000 Ft aoe SE | dsnane SRM sbckcane 2,084,000 93,000; 194,000 
First Nat., Brooklyn 300,000 673,800) 4,559,000} 123,000 33,000}; 107,000) -...-- 12,000 5,000} 536,000 376,000} 4,096,000; —___ -. 298,000 
National City, Bklyn 300,000 639,900) 5,026,000} 154,000 51,000] 115,000}  ...... 13,000 y 616,000 201,000; 4,936,000) —_..-- 120,000 
First Nat., Jers.City 400,000) 1,271,200) 4,697,000; 206,000) 339,000 BEES esesce | 2 ieee 487,000} 2,070,000) 4,062,000; —___.-_- 394,000 
Hudson Co. N.,J.C. 250,000 10,600! 3,849,000 96,000 ,000 66,000); —-..... 89,000 1,000; 351,000 554,000} 2,924,000) —- _..-- 195,000 
First Nat.,Hoboken 220,000 660,300) 5,345,000} 107,000 21,000 See aseuee 11,000 3,000; 332,000 465,000} 2,008,000/2,740,000;} 218,000 
Becond Nat.,Hobok- 125,000 299,500; 4,127,000 60,000 39,000 oo Sc) ore 236,000 320,000} 2,097,000) 1,821,000 86,000 
i otihieéinew 1,795,000} 4,498,600)29,801,000) 899,000; 546,000) 535,000)  _____- 174,000 18,000/2,813,000| 3,986,000 22,207,000) 4,654,000 1,505,000 
State Banks [. 7 - -oae coe 
Not Members of the 
Federal Reseree Bank. 
Bank of Wash. Hgts. 100,000 369,500} 1,931,000 95,000 4,000 57,000 SRA. scadesh <asnen 90,000 164,000} 1,498,000} -..-.-} -..... 
Century Bank_....-. 600,000 467,200) 8,375,000} 446,000; 138,000) 173,000) 320,000); —_.-_- 9,000} 432,000 816,000; 7,196,000'1,684,000; —_____- 
Colonial Bank. ....- 400,000 767,300) 7,292,000 6, 117,000} 547,000); ______ ROG MEG acewes 471,000 382,000] 7,849,000) ......| ...... 
Columbia Bank ..-- 300,000 648,900} 6,691,000} 403,000 48,000] 285,000} 151,000) -......}] <~..... d REE UENO “acveeal  cacsce 
Fidelity Bank_....-. 200,000 184,100) 1,355,000 89,000 9,000 32,000 SA «estes -sceeus 61,000 95,000} 1,024,000} 200,000) —-.___- 
Mutual Bank... 200,000 472,700} 4,593,000} 655,000 38,000} 139,000 GU.Gett skated acodae 351,000} 1,283,000) 4,575,000) 371,000; —_____. 
New Netherland. .-_-. 200,000 268,600} 3,384,000} 160,000 44,000} 127,000 GEG <oshec 1,000; 199,000 108,000} 3,335,000) 172,000;  _____. 
Yorkville Bank--_-..- 100,000 509,600} 5,595,000! 382,000 80,000} 188,000 CGC «added «csane 357,000 WOOTEN BORET wacese! adscce 
Mechanics’, Bklyn__| 1,600,000 792,000/16,970,000| 789,000) 112,000) 627,000) 274,000) 182,000) ------ 1,051,000; 1,131,000/17,511,000} 809,000) —_____- 
North Side, Bklyn__ 200,000 180,400} 2,903,000) 214,000 40,000} 118,000 DE0GG -- cudetel.. asses 188,000 362,000; 3,128,000 Da esas 
Whe sdttnecces 3,900,000} 4,660,300/59,089,000/3,609,000| 630,000)/2,293,000|1,048,000| 370,000 10,000|3,622,000| 4,593,000/59,112,000|3,237,000} _____. 
Trust Companies. : 
Not Members of the 
Federal Reserve Bank. 
amilton Trust,Bkln 600,000) 1,031,900) 6,386,000) 469,000 10,000 14,000 S650 wcéane 1,000} 234,000) 1,722,000) 4,678,000! 939,000) — _____ 
echanics, Bayonne 200,000 69,700) 3,794,000 88,000 28,000 75,000 S450 “sseosn 8,000 74,000 93,000 1,486,000) 2,099,000 late 2 
ee 700,000 1,301,600 10,180,000} 557,000 38,000 89,000 SOR: <icsuen 9,000; 308,000} 2,215,000 6,164,000|3,038,000 nik oom 
Grand aggregate. .__| 6,395,000 10,460,500|99,070,000| 5,065,000) 1,214,000|2,917,000|1,107,000| 544.000] 37,000/6,743,000) 10,794,000/87 483,000) 16929 000] 1,505,000 
Comparison, prev.wk} ......--| .....-.-. — 573,000) —51,000) +28,000) +5,000/ +6,000}+160,000} —6,000| +50,000) —618,000; —683,000| + 343000} —2,000 
Excess reserve, $147,390) increase | ———————— === - es =| >= =| 
Grand ager’teJune19| 6,395,000) 10,460,500) 99 ,643,000/ 5,116,000) 1,186,000|2,912,000/1,101,000| 384,000 43,000/ 6,693,000) 11,412,000) 88,166,000) 10586 ,000| 1,507,000 
Grand ager’te Junel2) 6,395,000) 10,460,500/99,855,000| 5,177,000) 1,292 ,000|2,927,000/1,149,000| 489,000 34,000/6 ,727 ,000/ 11,049 ,000/| 89 ,066 ,000 | 10342 000) 1,509,000 
Grand ager’te June 5) 6,395,000/ 10,430,400/99,755,000) 5,160,000) 1,167 ,000/ 2,759,000) 1,133,000 393,000 28 ,000/6 ,704.000) 12,155 ,000/ 88,544,000 10316 ,000| 1,510,000 
Grand aggr'te May29| 6,395,000) 10,430,400/99,202,000/ 5,081,000) 1,237,000) 2,781,000/1,074,800} 423,000 30,000|6 ,€92 000) 11,763,000) 88,308,000) 10325000) 1,510,000 
Grand aggr’te May22! 6,395,000) 10,430,400'100171,000' 4,981,000' 1,235,000’ 2,709,000'1,118,000 306,000 46 ,000'6.710,000' 11,743 ,000' 88,777 ,000' 10387 ,000) 1,513,000 
Philadelphia Banks.—Summary of weekly totals of Boston Clearing-House Banks.—We give below a 
Clearing-House banks and trust companies of Philadelphia: | summary showing the totals for 7 the items re the Boston 
earing-House statement for a series of w : 
We omté two ciphers (00)3 tn aji these figures. Cl ng Ho weekly ta eeks 
BOSTON CLEARING-HOUSE MEMBERS. 
Capttaj Change from 
a. Loans. Reserve. | D — — Cleartngs June 26 '15.| prevtows week. | June 19 '15| June 12 °15, 
£ a . g & 3 Clrowlattttt..oc cescandenscete BR poty oe ame. otn’sos ote ean aee 9£8-080.000 
Loans, disc’ ts & investments. ¥ d ec. ’ ’ ,000| 252,922,000 
 ) ——_e 103,684,3| 415,715,0| 97,287,0) 479,352,0| 11,308,0/ 159,154,1 | Individual deposits, incl. U.S.|196,590,000|Dec. 1,054,000] 197,644,000) 193,580,000 
BEE Bocccncece 103 ,684,3 | 415,382,0| 96,336,0 | 473,611,0) 11,300,0) 153,594,8 | Due to banks 94,481,000) Inc. 67,000} 94,414,000) 91.572.000 
fe aa 103,684,3| 415,165,0| 97,582,0| $75,730,0| 11,298,0| 152,073,1 | Time deposits... ........| _7,533,000|Ine. 38,000] 7,495,000] 7,522,000 
May 8......-- 103,684,3 | 416,730,0) 99,449.0 | 481,346.0) 11,284,0) 165,832,4 | Exchanges for Clearing House| 10,969,000|Dec. 3,484,000) 14,453,000] 12,775,000 
PT Bibecccase 103.684,3 | 416,427,0| 101,515,0 | 483,191,0|; 11,279,0) 147,838,8 | Hue from other banks _.| 28,395,000|\Dec. 1,165,000] 29,560,000] 27.737.000 
May 22........ 103,684,3| 415,156,0| 101,259,0 | 479,946,0| 11,258,0/ 155,284,8 | Gash reserve... | 23/842,000/Inc. 4'000| 23°708'000| 23'124°000 
May 29........ 103,684,3 | 416,346.0) 93,161,0 | 473,784,0| 11,278,0) 149.771,5 | Reserve in Fed. Res.ve Bank| 9,852,000|Inc. _ 738,000| 9,114,000] 8,848,000 
Jume 5........ 103,684,3 | 420,263,0 | 102,955,0| 493,189,0| 11,275,0| 168,514,7 | Recerve with other banks...| 40:493,000|Inc. 3,389,000! 37/104'000| 311593000 
June 12........ 103,684,3 | 420,034,0 | 109,598,0 | 493,208.0| 11,267,0| 154.124,9 | Reserve excess in bank... 10,200,000] Ine. 15,000] 10,085,000] 9,365,000 
June 19.-..._-- 103,684,3 | 419,067,0| 113,048,0 | 498,911,0| 11,273,0/ 158.619,8 | bycess with reserve agents..| 26,851,000|Inc. 3,370,000} 23,481,000] 17'834.000 
June 26__-..-_- 103,684,3 | 419,947,0/ 113,436,0 | 497,472,0! 11,270,0 | 157,254,3 | Excess with Fed, Res've B k.| 3.031,000!Ine. 28000! 2°303'000! 1'969'000 
a Includes Government deposits and the item “due to other banks (June 26, =, i 
$138,541.00); also “Exchanges for Clearing House’ (une 26, $14,515,000) "beg | imports and Exports for the Week.—See third page 
from banks June 26, $52,975,000, pr . 








JULY 3 1915.] 


THE CHRONICLE 





31 











Bankers’ Gazette. 


Wall Street, Friday Night, July 2 1915. 


The Money Market and Financial Situation.—The 
prevailing influence in all departments of Wall Street ac- 
tivity can be readily traced to the war in Europe. It may be 
said, indeed, that this is the dominant influence, directly or 
indirectly, in practically every department of activity the 
world over. If any one of the few men who are wholly re- 
sponsible for the slaughter and devastation which has con- 
tinued without interruption on land and sea for eleven months 
has coveted notoriety, his ambition must now be fully satis- 
fied. If, on the other hand, any sought additional posses- 
sions of any kind, he must be woefully disappointed. 

It does not seem possible that a struggle of such magnitude 
could have been waged so fiercely and so long and stand as 
this one does, so nearly a drawn game. Because it is prac- 
tically a drawn game at this writing, and because of the mag- 
nitude of the various national debts already incurred, the 
financial interests of the world are perhaps in danger of be- 
ing confused and bewildered. The amount of these debts is 
indeed bewildering. 

A matter long expected has this week been the most im- 
portant feature of the security markets. We refer to the re- 
turn in considerable volume and sale here of securities owned 
in Europe. One estimate places the amount of these sales 
at $2,000,000 per day, and yet the foreign exchange market 
is practically unaffected thereby and money market rates 
unchanged. This is no doubt due to the enormous trade bal- 
ance in our favor. The excess of exports during May was 
$131,400,000, or $85,000,000 more than the previous May 
record, and for 11 months aggregates $983,000,000. While 
this movement continues, wé can, of course, meet the demands 
of Europe to a considerable extent, especially as recent in- 
vestigation of the amount of our securities held abroad makes 
the total far less than the estimates previously current. 

The Government report on cotton acreage estimates it as 
1434% smaller than last year. This is, however, a larger 
acreage than has generally been expected, and probably in- 
sures a crop equal to the average for aseries of years past. 


Foreign Exchange.—The market for sterling exchange 
suffered a sharp break early in the week, owing to an almost 
complete withdrawal of buying power. Subsequently there 
were moderate recoveries. The Continental exchanges fol- 
lowed the movement of sterling rates quite closely. 


To-day’s (Friday's) actual rates for sterling exchange were 4 724 @4 72% 
for sixty days, 4 764 @4 7614 for cheques and 4 77 3-16@ 4 77% for cables. 
Commercial on banks, nominal, and documents for payment, nominal. 
Cotton for payment, nominal, and —= for payment, nominal. 

There were no rates posted for ster by prominent bankers this week. 

To-day's (Friday's) actual rates for Paris bankers’ francs were nominal 
for long and 5 66% for short. Germany bankers’ marks were nominai. 
Amsterdam bankers’ guilders were 39 15-16 for short. 

Exchange at Paris on London, 27f. 22!4c.; week's range, 26f. 36c. high 
and 27f. 22\%c. low. Exchange at Berlin on London not quotable. 

The range for foreign exchange for the week follows: 





Sterling, Actual— Sizty Days. Cheques. Cables 
High for the week___4 77% 477% 478% 
Low for the week_..4 72% 475% 476% 

Paris Bankers’ Francs— 

High for the week... — _-- 5 52% 551% 
Low for the week... —.-- 5 68 5 67% 

Germany Bankers’ Marks— 

High for the week... —_-- 81% 81% 
Low for the week... —_-- 81 81% 

Amsterdam Bankers’ Guilders— 

High for the week...  . -- 39 15-16 plus 1-16 40 plus 1-16 
Low for the week... — _ _- 39 15-16 40 


Boston, par. 


Domestic Exchange.—Chicago, 10c. Lgl $1,000 discount. 
ed. San Francisco, 40c. per $1,000 


St. Louis, par bid and 5c. premium ask 


premium. Montreal, $8 12% per $1,000 premium. Minneapolis, 30c. 
per , aaa premium. Cincinnati, par. New Orleans, 50c. per $1,000 
premium. 


State and Railroad Bonds.—Sales of State bonds at 
the Board this week include $22,000 New York State 4s at 
109 to 109%, $3,000 New York Canal 4s, 1965, at 104; 
$44,000 Virginia 6s def. trust ctfs. at 58 to 61; $10,000 New 
York State 414s at 104%, and $2,000 New York Canal 4s 
at 108% to 109. 

The fact that the new British Government securities, with 
their attractive interest rates, have been put on the market 
has brought about the long-expected influx of American bonds 
held abroad or for foreign account. Last week these sales 
increased from $498,000 to $1,398,000, adding this week 
$1,382,000 to that amount, which is the record for sales on 
a seller’s 20-day option for any week since the first of August 
1914. It is, therefore, natural that under these conditions 
prices of railway and industrial bonds should decline. From 


a list of over 30 active issues, only three have gained in value. 
Two of these, Du Pont Powder Co. 4%s and Westinghouse 
E. & M. Ist conv. s. f. 5s, have added 3% and 3 points, 
respectively, to their closing prices of 92 and 104. This 
gain is no doubt due to the enormous demand for the products 
of those companies, created by the war. International Mer- 





eantile Marine coll. trust 414s continued their movement of a 
week ago, advanced from 514% to 57. Other issues, how- 


ever, show losses ranging from 1 to 2% points. 

The ease and abundance of money was made manifestly 
evident by the fact that the new $71,000,000 issue of N. Y. 
City 414s was subscribed to three times over. The price of 
101.27 which was realized on these bonds was probably ma- 
terially affected by the before mentioned British 44s, which 
to no small extent cut down the premium on securities bear- 
ing that rate of interest. . 


United States Bonds.—Sales of Government bonds at 
the Board include $6,000 4s coup. at 109% to 1105; $50,000 
2s reg. at 9634, and $500 3s reg. at 10034. For to-day’s prices 
of all the different issues and for week’s range see third page 
following. 

Railroad and Miscellaneous Stocks.—The stock mar- 
ket,overshadowed perhaps by the interest manifested in bonds, 
has been exceptionally dull throughout the week. On 
Thursday the transactions aggregated a trifle over 300,000 
shares, but on other days have averaged less than 250,000. 
Prices, moreover, have not been maintained. In the absence 
of any active buying the limited offerings were neglected 
and prices fell off from sheer inertia. 'To-day’s market was 
the most active of the week, seemingly made so by liquida- 
tion of St. Paul which caused a decline of 6 points in that 
stock. A sympathetic movement carried Northern Pacific 


off. 1% points and other issues fractionally. 'The weakness 
of St. Paul was accompanied by discussion of its unfavorable 
May statement of earnings and of dividend prospects. 
Canadian Pacific has steadily declined throughout the week, 
presumably on foreign liquidation and closes with a loss of 
41% points. 

Miscellaneous stocks have again been irregular. Am. Coal 
Products is conspicuous for an advance of nearly 22 points. 
Gen. Motors has covered a range of 8 points with a net gain 
of 44%. On the other hand, U. S. Rubber closes nearly 8 
acme lower than last week, General Electric 2 and Stude- 

aker 1. 

For daily volume of business see page 40. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 

STOCKS. | Sales | 
Week ending July 2. | for | 





1 
Range for Week. || Range since Jan. 1. 











Week. Lowest. | Highest. | Lowest. Highest. 

Am Teleg & Cable----- 25) 6134 June30) 6134 June30| 58 Mar 61 May 
Am Writing Paper, pref-| 600) 5% July 1) 7 June30) 5% June} 15 Apr 
Assets Realization... -- | 135) 7% June29) 7% June29) 5 Jan} 9 Apr 
Brown Shoe, pref--.---- 50 66 June30' 66 June30| 70 May} 82 Apr 
Chicago & Alton. ------ 116} 9% July 2} 9% July 2} 8% Apr) 9% Jan 
Cluett, Peabody, pref__| 200101% July 1/103 June29 98 Janj103 June 
Comstock Tunnel-. ---- | 5,800) 12c. June26) 15c. June28| 7c. May| 2lc. June 
Detroit Edison---..-..-- | 250115 #June29)115% June28)111% Feb\115% Mar 
Detroit United____-.-- | 100) 60 June28 60 June28| 52% Apr| 61 Apr 
Duluth SS & Atian.-.-| 100) 4 June2s| 4 June28| 4 Feb) 5 Jan 
Internat Agricul Corp__| 100 6 June29| 6 June29) 534 Mar] 10% June 

. _ eee | 300) 22 June30) 25 June30/ 8 Mar) 30 June 
Kings Co Elec L & ie. 8 16/124 June30/12444 June29/120% Mari25 June 
Manhattan Shirt --_---- 100} 52. July 1/52 July 1) 50 Jan| 69% Apr 
Morris & Essex_---_-.-- 391165 July 1170 July 1/165 Junejli80 May 
N Y Chic & St Louis__-| 100) 30 June29| 30 June29| 30 June) 36% Apr 
Ontario Silver Mining..| 100) 3% June29| 3% June29) 2 Feb| 45¢ June 
Pettibone-Mulliken ____| 1,09C) 3514 June30) 404% July 2) 15 Mar) 40% June 
Texas Co, rects full paid) 100/123 June30123  June30/123 June/l23 June 
Tobacco Products, pref.| 192) 9814 June30| 9844 June30)/ 95 May\102%4 Apr 
United Dry Goods, pref 1,56 June29) 56 June29) 48% Jan) 66% Apr 
US Reduction & Ref._-_| 2,200, 1% June29) 3% June2s) 1% Apr; 10% June 

Preferred .........-.- | §00} 2% June29) 3% June29/ 1 Apr; 10% June 
Virginia Iron Coal & C- 100; 40 June29| 40 June29) 36 June} 46 June 
Wells, Fargo & Co-_-_-_-- | 450! 94 June29! 9934 July 2) 77% Janil00 Apr 





Outside Securities.—Sales of stocks on the Broad Street 
“curb,” in sympathy with those on the Stock Exchange, have 
decreased in volume. Price movements have been in most 
cases narrow and irregular, with a tendency toward lower 
quotations during the latter part of the week. American 
Zine from 55% advanced to 574, declined to 5334 and closed 
at 57. Cramp Shipbuilding Co. moved up 1 point to 624% 
but fell away on the last sale to 6144. Electric Boat, both 
common and preferred, contrary to their movement of a week 
ago, lost ground. The former advanced 2 points to 123 but 
fell to 117 on closing. The latter covered a range of 5 points, 
closing at 118, the low record being 116. Kelley-Springfield 
Tire improved from 160 to 163, the final quotation, however, 
being 160. United Cigar Stores of Am. lost 3 points during 
the week, while dealings in other issues, such as Corporation 
of Riker & Hegeman, New York Transportation and Sterling 
Gum,were confined to narrow fluctuations, closing with losses. 
The railroad issues also showed losses for the week. Wabash 
w. i. losing 1 point to 12, while the preferred “A” and “B” 
dropped 1 point each, closing at 45 and 2114, resp ctively. 
Among the Standard Oil subsidiaries, Atlantic Refining Co. 
declined from 555 to 553. From 134, Illinois Pipe Line 
advanced to 139, closing, however, with a loss of 5 points 
from that figure. Ohio Oil gained 2 points, during the week, 
the final price being 135. Prairie Pipe Line was noteworthy 


for the most noticeable advance, gaining 13 points to 164, but 
dropping back on the last sale to 160. So. Penn. Oil gained 
from 273 to 281, but fell back at the close to 280, while 
Standard Oil of New Jersey, Standard Oil of New York and 
Standard Oil of Cal. covered a range of 11, 4 and 2 points, 





respectively, closing at 400, 183 and 276. 
Outside quotations will be found on page 40. 
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*1ilg Qs2 ses *.--. Q4lgi#__-. 94 200 Union Pacific. ..-.--------- 279 Mar 26 71g Deo Mar 
87 9 94%, 96 | 938i, O34!*____ 9412 27 128 12714 128te| 28, | DO Sl iddedeovesssnee 8 Jan 5) 21 Apr July; 49% 

Sas” ine cerat atbeel serie we, "ae ee, Trial 986) il stl onea Rallwaya investment.| 8 at | a" ie 

807g; 80% J 1712} *16 1712 le 337 300! = ppsecgts: 3 rhe 1g May lg Apr 29|| 1% Dec 35 Jan 

*80% 81 | 807% 17 | 17 17 | *16 ig] *32l2 34 | *32l2 33% 1,600|Wabash ._...........- ig June28) 612 Ap 3|| 10% Dee Jan 

*1614 1734) 17 3 | *321g 34 3212 3212 tig Mg 1g |. ape Do pfef.....sce.ccccee- O44 Jan 4) 267 Apr 13)| 2ig July} 8% Bs 

“31 32 | 32 3 A *lg = ly a oy 's i as a Maryland -.....---- %June29) 3% Jan 18 84 July; 21 j 

yy} lg i 4% % _% 24 24 | #23 2410) s00| whealing & Lake Erie_.....- 4 June28} 16 Jan 18 at 11 Jan 
~ ae 3° 25 ‘| *23° 25 a af lig lig) 1 ; a Do Ist preferred......-- 1 June29/ 6 Jan a 20% jus, © YO 

» - * ys a > Gee ee ae 650| Do 2d preferred.........- 90% Feb 24) 397% Jan 
ae ea a. ae ie] #1 2 | a1 32 | 31 ai 300| wisconsin Gentea! ----- te July| 287s May 

1 * lg July 
= = eit 33 | Bile 3119] *31 32te| #30 \kndustrial, & stacetl ar $10) $261 Jan 13} 84042 Ape 37| 8g “July i Sen 
* 
5,650\dAlaska Go! bie 7% Jan Apr 19|| $21, July Sig 
1g 3712) 3714 38 | 5 Allis-Chalmers Mfg v tc... 33 Feb 10) 56%, Ap 48% Dec| 7 ' 
37% 381g 3712 17 171g} 2 +950) ferred v t G_...-- b 24 79lg Apr 22 4 591g Ma 
81s} 3712 38 | 1 0| Do prefer .---| 5053 Fe 47% Jan + Jom 
38% igu| imme is” 16% 1712) $16% 16% oat 7anl Faq Tote 32° 4 Ameriean Agrteuttural’ Chet 48 Jan 4| 59% May 5 OOls Deo 3318 Deo 
5414 lg 75%) 7414 511 500|Amerionn Agrtoaieunel Cham. Junel4|} 1 
53l4 5414) 53lg 741g 7633) 7412 * 52 Sly 51 Ph... ccccegee 344Jan 6] 53% + May 
761g 2 1g 51g) *51 ‘ ee rite 3314 Mar22|| 46 97!2 Feb 
7Alg 75 7453 52 *50 52 51 2 > *90 95 92 4 325 american -— Sugar... F: 83 Feb 1 86%, 0 80 Apr 7q Feb 
one ro “9296 » 5 p+ 4 * “Ss 49% 48 48% oan” $6 » Be Fe Brake Shoe & F. cits dep Bis r 35 ime Juneasl 128 Jan 146s Jan 
914 50 85 104 100 Ae Oe a 773 July 2) ‘ 96 Jan 
49% 50 | 4914 5 | *83 89 | *83 1,4|*103 106% 104 | Do pret etfs dep. 25 Feb 24| 477% 80 July le Feb 
“83 85 | *83 8 5 105 | 164 10514) *10 15912/*155 15912) ______ Sant HIND nctcat nd ogindel Jan 5| 103% Junel6) Dec | 5313 
353| 10 160 |*155 le 47%| 153, 100) American ----| Ollg Apr 16) 42% 18% July 
*101 10312) 10312 = *157_ 160 |*157 4412 46%) 4612 477%) ref......-.-.-- 40 Feb 23) 594 Ap 0|| 112 July| 118% Mar 
*154le 160 |*1571, 15912 447, 4614; 451g 4635 101 101 02 102! American Car & Foundry---- 111'g May25| 116 Apr 3¢ ‘| ga2 Jan | §86%s : 
Bee aaa ee aL Bl "Sty Mid a ail ar os aa ils HH Sel S| Be ts 
“et "35% 65° 56 '| 54 11318 11313 1ge| 113, 123° 120° 127 13,659] American Coal Produ i o 7 "Bale Apr 32'| 3% June| 97% Mar 
19|*113 : rea or 4 "S400 Ameren Sek SE ve an un 
“113 113%2 “loste 1008 tid 108 | tat tide “110 ‘ak ae “sacl °-"aaa) amanegn Chiltan Wisscrccak ot June 35 ba pe i9| eth zaly ann Feb 
1 : *110 1 46 46 Do  pref........-------- 43,3 Fe 17 July 
“19g us “a y #45 R. - A he 91 a1 "Se le 2 600! American - ang & eseaneeer 19% Jan 5 4219 Age be 197 duly “ yt 
4 | *99q 2 ao 7 | 865, 342) 4,900) Do pret — = ---aa--- 20%3 Jan ri9|| 71, July 31% Jan 
7 7 *6% 14 3414 35%) 3453 347%, 28% 2912) 29 29 | 2,00 American Linseed......----- 24 Jan 5) 34'4 Apr 16, 2014 July; 37% + a 
34-34 | 341q 3412 29%) 2914 2912 tp | soo D conenantnaenatah Mar 2} 63° Apr 16 “Jan | 1021g Ma 
293g, 293, 12 | *11 le 2910! 470| Do pref_- iok Aa lg Apr 16|| 96 Ja 94 Jan 

*291, 30 2914 | @ 1 12 *11 *991 30 2912 v*2 yA Locomotive. -.... Mar 6/ 100!g D lg Dec 

219} *1 31 2912 7g 49%! 8,050| American jl Apt 23 4% 501g Jan 

“101g 12 | #11 1219) 2914 2914) *29 48 4914) 487, 4) eres 3% Apr 14) 6%, Ap Dee 8 

st B18 "Bt 32 49% 51 °97 * 98% *98 (99. ee ye sa ‘American Malt Corporation... 2112 rag a3 May 5 79% vay Tt Feb 
4 . 98 98 98 le} *5 es ee oe | DO OG. .-2-n-ccscocone 78 Jan 14|| 50% July Jan 

*9619 98 98 a *5 6 *5 5lg #25 27 | *256 27 ~°"50| amer Smeftere Sas pret B_..- 56 Jan 2| 8419 June 971, Apr | 105 Ja 
*5 = Siz} #5 Sig] 8 27 | *25 27 80 | $80 80 pp iting & Refining... 4| 1081s May 6) : 172, Jan 

| 925 23 | #25 0 | *78 1g} 19,100| Amer Smelting --| 100 Jan r 22|| 148 Dec July 

*25 28 25 31 | *80le 81 80 68 7853 7953! 79 80! . DO. Ml. cencequasense 144 Jan 16) 165 Ap 097, Jan | 106% 

“79 =680 | *79 8681 | *801 8012} 7953 81 107 |*10612 10714 325 GE <aeocdewsiws 19) 106t2 Apr 26) SJuly| 37% Feb 

114) 787% le 10714| 107 oS es |American Sn o--| 108 Ja 1p June22/| 2712 July 7g Jan 

79% S04! 7953 8 107 107 |*10612 4). 45 160 |*145 pref (new)_...-.-. 241g Mar 5| 431» Mar 109% 

s143" 190 "|*145 100 2145 160 [2145 100 145 "37 | *35!2 38 | “1,000| Amer Ste cun Sugar Wefining---| 99/3 Peb 24] 114% Apr 29 107% Mar| 115° Dee 
8 \*103 le} 37 oe 7 400| American Sugar -_--| 109 : 114 July 
“40 40 | #88 40 | Sele o7is/*107 110°|*107 109 e113 115°] 100A ecsraae Telegraph.| 116 Jan 4 25216 Apr 23 315 Aor | tS oue 
©1071, 110 | 108 113 |*113" 115 | *112 115 “a 120% 120% 120% ~ 2,300) read Telephone & 5 A te 109 "May $| a a 20% Jan 
15 | 153| 1 7_ 2267 220| American Tobacco 103 3}; 2 u 

*113 114%)*113 1 %| 12314 123%/z121!g 12 267 2267%| 2267 2267s Preferred, new...... Mar 6| 32% May Ze Mar! 83 Jan 

124 124 | 1231, 123 «| 123 228 |*2261, 228 | 226% 107 |*106 107 | 200| Pre on 15% b 27! 90leJunel6| 72t, 

American Wool 74 Fe 

“to? 107 ‘— 107 *1061g 1078 +1094 190” 24 = osdte 37 | ~o<aeny AE a+ PEPPERS ee ae stock. c¢ Certificates of deposit. d@ Quoted 

325 «30 | 26 =—-30 14 ae than 100 shares. a Ex-div. and rights. 0 
ee on this day. $ Ex-rights. § Less 

* Bid and asked prices; no sales 
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For record of sales during the week of stocks usually inactive, see second pag preceding. 











S?POCKS—HIGHEST AND LOWEST SALE PRICES. 








Saturday 
June 26 











35%, 3614 
67 
10212 as 2 
*lig 


*125 
*128 
*10212 10314 
*103 1 
12012 12019 














s 


























| 


170%4| 169 
10212! 10212 


td §120 
31 


Wednesday | Thursday 
June 30 July 1 
3.553 a 355g 36 
6414 64 64%, 

#10012 102% *100!2 102 
*1lig 1tg) *1ig_ Lip 

168ig 168!g 169 

116 *116 119 

*125 *125 130 
*5 5g; *5 5lg 
70\g 7014 72 

*14 141g 14%g 14% 

*35 381g) *35 39 

*70 *70 79 
40% 40%! 401g 40% 

*103 10314 10314 
451g 45%) 45!g 45l2 
31g 31%) 307g 311 

12619 12612) 12512 125% 

*65 *65 67 

*97 *97 101 
141g 145g| 14% 141, 
791g 7912! 78l2 79g 
30% 325g) 3133 3214 

*89 *89 91 
8612 *36% 89 

*102 *102 103le 
*R5 911g) *85 Olle 
233; 261g) 2412 25 
184 18%; 18 1815 

*25 *24 34 
*44 *44 50 

216 224 230 

§10812 11012|\*107 110l2 
16914 17114; 169 
156 15712) 1537s 155 

$1025g 10253; 10214 
53 54%! 52% 54%! 
1014 4| 102'g 104 | 
63 631g; 621 627s| 

*11734 11912) *117%4 
3llg 3llg) 3 31! 14! 
100 ing oe 

*1ll1ly *1llty 114 
*63lg *63'g 65 
*96 9912) *96 9912 

9%; *9 10 

*37 37 37 
*30 | #80 «85 
epee. ae 

*130 i}: 30 130 

*106 *107 110 
*451¢ 4512) *45 473,) 

*101 |*101 1021) 
225 225 225 

*116 *1161!2 120 
*17 | *1s 20 
#3914 #891, 91 
rs a 60 

*170 *168 180 

§116 *115!2 117!2 
ae *75 80 
*66 6634) *66 6634 
40 40 40 
*84lg S85le) 84% 84% 
*36 3612) *35 36 
*38 38 38 
#9619 *96 «98 

74 7612, 75 7614 

a a 88 

26 261g; 2612 2853 

*49 50 49 4914 
102 1021g/*102 103 
*116l2 *117 120 
*1241g ___.|*124l2 130 

90 9014 904 
*71 *71 74 
321g 3214 34 
*30 33 *2912 33 

*1141g 1161g\*114!2 11612 
*22 2 23 237g 
*92 9412) 94 95 

47% 47%| 4712 47!2 
*98 *98le 100 
*158 *156 160 
% % 2 2 
*3 4 *3 4 
*30l4 301g 30l2 
*85 *85 91 
23%, 235g 24 
291g 291g; 29lg 2014 
*87 §88 88 
4ig 4ilo 23%, 4g 
*1lllg 122 Tig 115g 
139 139 139 

*122 1241g/*12014 124g 

*34 *34 37 
55 55 55 
70 70'2 7O0l2 
7 761g 77% 
991g B91) OM9l2g 100g 
361g 371g| 36% 37 

128 128 128 

*62 *63 70 

*99 5 |*100 105 

Ble Sle) *5lg 6 

*227g *227g 25 
443g 443,/ §445g 45 

101% 10114)*101 1041l2 
133g 3g; *12 15 
37 *37 39 

*63 *63 65 

*55 5712) *55 58 

$95 $947 947% 
35 *30 40 
50 5012 53% 

105!g 105!s|§105!s 105! 
597g 595 603s 

10914 10912) 1091s 1093s 
671g G6S8lg| 6733 67% 

#3012 3212) *30 3212 

z971q O9712| *95 99 
661g 66%; *65 67 

T98lg 9914) 9712 BSle 

*12314 128 |*12314 128 


#12719 12912) #12719 130 
*10212 10314 
5g\*10312 10412, *104 
: wr 120% 120% *120 


\*102l2 10314 


105 
121 



























































* Bid and asked endian on nde. Less than 100 shares. {tEx-rights. Ex-di rights. } New stock. d Quoted dollars share. 
qnetentl a peieer, § gh a Ex-div. and rig Q per 


KS Range Since Jan. 1. Range for Pr 
NEW YORK STOCK On basts of 100 share lots. Year 1914. 
CHANGE — 
Lowest. Highest. Highest 
Industrial & Mise (Con) 
Copper Par $25| $24% Feb 24; $39 Apr 26 Feb 
BPR ctmanen 265g Mar 3) 69% June21 Meb 
a ales ae ear etci 92 Mar 9! 105!g Junel0 110 June 
dBatopilas , — aeaapartad $20 $ig Feb 5| $2 Apr 17 $1 Feb 
maneecccence 4614 an 2 wan a oie be 
OTE. ec cto e 91 Jan 2) 1201g June Dec 
Brooklyn Union Gas___....- 118 Jan «5| 132ts Apr 30 130 Jap 
' f 3 Aap 414 Mar12 7lg May 1 85g 
dButte & Superior Cop.Par $10) $5914 May15| $79% June 4/|_....._---|---..---.- 
California Petroleum vtctfs..| 12% Apr 1| 21% Feb 8 3053 Feb 
_K °Spraaear 35 June 5| 54% Feb 8 68 Meb 
Case (J I) Thresh M pftrectfa.| 74!2June 5, 83'4 Apr 16 951g Jan 
Orel TAS... .cccccceee 325g Feb 20| 445, Apr 19) 
1003g Jap 7| 104 Jan 27) 104 July 
12,300 @Chino Copper ngeganee Par $5| 32%Jan 6) 49% Apr 26) Feb 
& Iron.......| 21%Jan | 36!2Apr 16, 341g Feb 
Consolidated Gas (N Y .-...- 113% Jan 4) 131% Apr 30) 13912 Jan 
ea 4044 Jan 4| 6912 June22| 454 July 
hhcAedtseoneegqe 881g Jan 5; 100 Junel7) 01% July 
Corn Products Refining- -. -- 8 Jan 2| 17 June 4) 131g Jan 
ash ceisler teatinsh stare 65 Jan 5) 81 Apr 19} 72 Jan 
— Steel of America-_-- 181g May10| 34% May24/|_........./.......... 
ref 84 Mayl10| 93 May24|!_....._...]....-.-... 
Ouban-dmarisaa Sugar rt Boe | eee ee. Hy 
93 Marl7| 101!2 Junell| 90 Deo 
Co pref 86 Apr 8| 9012 Apr 30) Feb 
| Distillers’ Securities Corp... 5lg Mar 2) 28ls Junel9| 2013 Mch 
14, "320 \dDome Mines Ltd____Par $10}t$16 June25) $19 Ron Rit sinc FI 
\Federal Mining & Smelting... - 8 Mar24} 60 Junel2) 15 Jan 
__ eee Gee 20 Marl3| 65 Junel2) 43 Jan 
General Chemical. _........- 165 Jan 26) 240 July 2) 180 Jan 
Mids tonbgioacagqe 106 Mar 1| 110 June 8) 110 June 
$1 General Electric__.......... 138 Mar 3| 175 Junell1| 1 Feb 
|General Motors vot trctfs....| 82 Jan 2| 159 June29) 99 May 
pref voting trust ctfs.| 905sJan 4/| 105%, Apr 13) 95 Feb 
Goodrich Co (B F).....-.-- 241eJan 7| 55% June29| 287, Apr 
ee eee 95 Jan 14| 104 July 1| 95 Dec 
\@Guggenheim Explor_Par $25| $45'sJan 7| $6712 Junel2) $571, Apr 
omestake Mining_.......-- 114 Jan 8/§120 July 2) $12213 Mcb 
9,900|dInspiration Con Par $20| $165, Jan 2 — Apr 26) $194 July 
esterof{NJ| 90 Mayl10 June 4 11312 Jan 
nc tasscqpencttt estas tire 112 Mar24 ily Jan 20 1187, July 
200 International Harvester Corp.| 55 Feb 20| 80 Apr 10 111% Jan 
ln ducattminnageée! 9012 Mar 6) a8 Jan 14) 118 July 
100) ee A Pe nstcnuccas | § Jan 6 Apr 19 F 
RE A ae 33 Feb 24 a3 Apr 19 41 Jan 
a & Co (Jullus .......- 7712 Feb 20| 88 Apr 26) 94 June 
BEES ndaccocnmene 107 Jan 13} 109 Apr 19) 108% May 
Kenge WT BO teaéacumeen 99 Jan 18| 139 Mayl2) 105 Feb 
PDC SESe 10514 Feb 15) 110 Junel2! 105 Mceb 
400) a... _  oeeenieeer 28 Jan 7| 50!g Junel5) 490 Jan 
|Laciede Gas (St Louis ...... 927%, Jan 15) 106 Apr 13) 101 
lage & Myers Tobacco....| 207 Jan 9| 231 Apr 22 231 
Re Poe 113% Jan 5| 119!gJan 2] 1181, July 
Looee-Wiles Biscuit tr co otfs.| 16 Feb 17; 31 Jan 1) 38 Jan 
Ist preferred........| 86 Feb 20| 105!g Jan 13 105 Meh 
2d preferred........ 60 Junel5| 65 Marl! 95% June 
Lorillard Co (P)_.......-.-- 165igJan 6| 184 Mar 8 190 Apr 
ee 1124 Jan 6| 118 Jan 19 117% July 
Mackay Companies......... 7253 Jan 11; 827% May 6 87% 
Maree ee 65 Feb 25) 69%Jan 19 70 Jan 
Maxwell Motor Inc tr ctfs._..| 154Jan 6) 58 Apr 14 154 Deo 
Ist pref stk tretfs....| 434Jan 2) 89 June 7 44 
2d pref stk tr ctfa....| 18 Jan 6) 44 May 5 1712 Deo 
May Department Stores.....| 38 Junel5) 56 Mar 2 69%, Jan 
cececece weccecee| 947g Apr 27| 2981g Marl5 101% Feb 
Mexican Petroleum......... 51 Jan 9| 97 Apr 26 
00} Do pref.._.. epnedieeamiae 67 Jan 15; 94 Apr 26 87 Feb 
aMiamt Copper..... --Par $5 617% Jan 6| $291g Apr 26 
400 a A ie toe Jan 4| 53% Apr 23 627, June 
Ak IT teas A b4 Jan 29; 103 Apr 15 1037s June 
National Biscuit. --2------- 116 Apr 3| 132 Jan 22 Feb 
eacece-.| 119 May25| 126 Feb 3 128 June 
68 Mar25| 80's Mar3! oe ~anenede 1" Ee 
10012 pie 106ig Apr 16 eal 
912 Jan 1812 June23 Feb 
79 Apr i 85 Apr 22 867, Mob 
44 Jan : 70% May 1} Jan 
104%, Jan 111 Juneld Feb 
$1134 Feb 24 $16% Apr 27 $161, Jan 
5612 Feb 26} 100 Apr 30 Jan 
North American Co. (new)...| 64 Jan 19} 81 Apr 21 794 Med 
en ete Sn 18 Marl7; 36% June23 Jan 
leplione & Telegraph} 26'sFeb 11) 39'gApr 16 31 Jan 
People’s Gas Lt & C (Chic)...| 11212 Mayl0) 1231gApr 3 125 Jan 
ietaneseneest 15\4 Jan 24% Apr 19 2313 
eee Ri5gJan 4) 96 Feb 10 931g Feb 
Pressed Steel Car...........| 25 Mar 6} 59% Apr 30 46 
Pa ge 86 Marl10| 1024 Jan 25 1054 Mecb 
Public Service Corp of N j..-| 104 Apr 13| 110% Apr 22 114 Apr 
Co aaa 1501g Marl2| 167 Junel4 + 
Quicksilver Mining.........- ly Marl5 4 Junel5d Jan 
RA % Mar2g 61g Junel5 4 Jan 
Railway Steel Spring.......-. 19 Mar 6; 40 May 1 Feb 
RR 87 Mar 3| 95 Apr 19 101 Feb 
aRay Cons Copper....Par $10) $15'4 Jan ; $26'g Apr 26 $221g Apr 
& Cem, ye 341g Apr 16 27 Jan 
i Ti " Seseateeem 72 Jan 30 89 May25 914 Meb 
Rumely Co (M)...........-- 7g Jan 22} 6% Mayl2 18 Jan 
SY ano wa hin eetanntntil 2ie Jan 20; 18 May 6 41 Jan 
Sears, Roebuck & Co........ 31313, Marl7| 2091gFeb 1 19712 July 
i mesanitanenasene 12133 Jan 4) 125lg Feb 16 124% June 
cue Iron... 24 Jan 6| 42 Apr 16 Jan 
ain wclnngeee 4312 Feb 23) 55%gApr 6 Deo 
SIE. OR 66 Feb 17| 73 Mar22 
Studebaker Corporation (The)| 35%; Jan 2| 80% June22 364 Mech 
$e heat et te TR a 91 Jan 2) 102%Apr §& 92 May 
dTennessee Copper...Par $25) $2512 Feb 24) $3912 Junel2 Feb 
pany (The)......-. 120 Mayl4| 14412, Apr 19 149% Mcb 
Underwood Typewriter. -_.... 55 Feb 18} 695sApr 20 ss J 
ERS 9814 May22; 103 Apr 20 113 Apr 
Union Bag & Paper........-. 4%3Jan 4 744 Apr 6 Ry 
i omnnaiediichmennuabeibes 2514 Mar27| 30% Apr 6 321, Feb 
37a) United Cigar Mfra..........| 42 Jan 25) 5l'gApr 19 601, Feb 
i ees 100 Junel9| 105 Feb 11 1037, Feb 
2001 U 8 Cast Iron Pipe & Fdy..-.-. 8 Jan 2) 18% May24) 131, Jan 
7. i> <duninesuwaecn 3212 Mar 3| 46lg Apr 19) 49 Feb 
tine eesnetnnmeae 62144 Mayl15| 73% Mar 9) 87 Meb 
2 200] 0 8 Industrial Alcohol.-.....- 16 Jan 27| 5912 June26 20 Apr 
EE 7C Jan 26) G45gJune 7 851g Jan 
100'U 8 Realty & Improvement..| 35 June30| 50 Jan 12 63% Mcb 
128 ,465| United States Rubber... -..... 4414 July 2; 74% Apr 14 63 Meb 
0 Ist preferred.......-. 10153 Feb a 110 Apr 9) 10453 Jap 
= = United States Steel.........-. 38 Feb 64 June 4 67\%4 Jan 
 <— a x102 Feb i 1125g June 4 112% Jan 
27'700|4Utah Copper....... Par $10 1 ar 6| $73 Apr 26 $50% June 
irginia-Carolina Indl Jan 4| 37 May 5 34%, Mob 
+= 50 Jan ¢ 101 May 5 yo Meb 
1,106) Western Union Telegraph....| 57 Jan 70% Apr 28 
62,470 | *qinanoene Elec & Mfg....| 64 Feb 24 108 Apr 30) 791g July 
in acanee 117 Mart2) 130 May 5) 1241, June 
1 700) willy -overiand See aasaes 87 Feb 23| 185 Apr 8j|.........-|---------- 
StL TE decangqnedcéneet 96 Feb 13) 105 June22)\....-.-.-~-}-..------- 
150| Woolworth (F W)......-- _--| 90\4Jan 6) 111!gApr 14| 103% Feb 
TIARA 115 Jan 8! 120%June30 118% Mch 
a Ex-stock 


34 


New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 1909 the Exchange method of quoting bonds was changed, and prices are now all—‘‘and interest’*—except for income and defaulted bonds 


























































































































BONDS = Price Week's : Range BONDS 3 Price Week's || Range 
N. % Liyan EXCHANGE | 2 Friday Range or Since N. Y. STOCK EXCHANGE § Friday Range or Q Since 
eek Ending July 2. my July 2 Last Sale Jan. 1. Week Ending July 2. s& July 2 Last Sale Jan. 1. 
U. 8. Government. Bia Ask Low High| N "No.||\Lo Low High|| Chic Burl & Q (Con.)— Bid Ask! Low High| No.||\Low High 
us register: Q- 3} 96% 98 | 96% 9634 50 963, 99% Joint bonds. See Great North 
us Q- 3| 97 w---| 9853 Feb '15/..--|| 98 99 Nebraska Extension 48...1927|M-N| 95%3 9512) 9573 June’15| $10)) 95's 97 
Us Q-F| 100% ~.--/10013 June’15)_-_--||10012 1015s |] | Registered............ 927\M-N 5 ewo--| 95 Juno’ls/....|/| 95 95 
Us Q- F| 100% ~-.-|101%4 May’15 Southwestern Div 4s_.____ 1921|M- §| 9912 -.__| 991g June’15|----|| 99!s 99g 
Us Q-F| 109 ....|109% 109% Generel Gio onccncesesccs 1958\M- 8) 90%s Sale| 9033 9114) 52) 89 9214 
Us Q-F) 110l2 ----|11053 11053 Chic & E Il) ref & imp 4s g_.1955|J - gy) ---- 25 2478 247 1}} 2012 29 
U 8 Pan Canal 10-30-yr 28_k1936/Q-F| 97 ----| 95l2 July’l3 1st consol gold 6s_._...._ 1934/A-©0| 96's 98%) 96 96 || 91 103 
U 8 Pan Canal 10-30-yr 2s..1938;\Q-N| ---- ---- 97 May’l4 General consol Ist 58. M-N| 64 Sale| 64 6714 40) 5l!g 75 
U 8 Panama Canal! 3s g__--1961\Q-M| 10012 ----|1011!2 June’15 Registered. -_......... St ree 71 June’l5|----|| 522 71 
U 8 Philippine Island 4s_1914-34/Q -F)| ---.1 100 Feb ‘15 Pur money Ist coal 5s_...1942)}F - A\*---- 90 | 97% Feb °13)..-.||...- ..-. - 
| Chic & Ind C Ry Ist §8...1936|3 - J| ---- 25 | 271g July’l14/----||--.. ...- 
Foreign Government \} Chic Great West Ist 4s_____ 1959|M- §| 67 Sale) 67 6714; 30)| 67 73% 
Argentine—Internal 5s of 1909_.|M- 8|t 90 93 | 93 June’l5|-.--|| 80 9914 || Chic Ind & Louisv—Ref 68_1947\J - §| ---- 113 [114 May’l5|----||113 117 
Chinese (Hukuang Ry)—5s of '11\J -D/|t---- 74%4) 88 July’l4 --::|| ones asce Refunding gold 58._..... 1947\J - 3} ---- 101 {101 June’l5)-.--/101 101 
Cuba—External debt 5s of 1904_|M- S| 961s 9712) 9612 9612} 11|| 93lg 9712 Refunding 4s Series C_...1917/J - §| ---- ----| 9553 Apr ‘11|-.--|/_... .... 
Exter dt 58 of '14 ser A__.1949|F-A| 92 Sale | 92 9214) 8] 9014 94 Ind & Loulsv Ist gu 48_.__.1956|3 - J) ---- ----| 86 July’l2|.---||.... ---. a 
External loan 4 }48-___- -- 1949/F- A) ---- 84 | 83 83 1| 83 8512 || Chic Ind & Sou 50-year 48..1956|J - J) ---- ----| 90% Aug '12)....||.... -. -- 
Japanese Govt—£ loan 4448 1925|F- Ait 75'2 76 | 76 761 7)| 73% 8412 || Chic LS & East Ist 4348___.1969|3 -D| ---- ---- ee SE Shlmnedilénes ase is 
Second series 444s_______ 925|\J - Jit 74!2 Sale| 73% 7Ale 3|| 73% 82 Chicago Milwaukee & St Paul— 
Do do ‘German stamp’.| ____|t---- ----| 73 737. 46) 73 4 «=-79% Gen’! gold 4s Series A__..¢1989|J - J) ---- 89 89 89 8! 88 92 
Sterling loan 4s____.__-. 1931|J - Jit---- 72% | 78% June’l4|..../|.... ...- Registered ........... €1989'Q- J| ---- 88 | 89lg Apr '15)-.--|| 8912 891g 
Mexico—Exter loan £ 58 of 1899|Q- J\t---- 82 | 794 Apr *l4)-...).... ..-- Gen & ref Ser A 4}48_...a2014/A-O} 88!2 90 | 8912 90 21)/ 881g 923% 
Gold debt 4s of 1904____- 1954|J -D| ---- 85 | 65 July’ lacediindete sucks Gen ref conv ser B 58__.a2014/F- A| 102%g Sale|/102%g 103%) 373) 1001g 10412 
Prov of Alberta—deb 4345__1924/F- A|t---. 96 | 9512 Jan "15|....|| 95lg 95lg Gen’! gold 344s Ser B_...€1989|J - J} 76 78 | 77!gJune’l5) 986)| 7712 8014 
Tokyo City—5s loan of 1912____|M- $|t---- 7912) 80 May'l5|---.|| 78 82 General 4448 Ser C_..._- €1989/J - J} 9912 Sale| 991g 10014) 1i)) 99% 10112 
tThese are prices on the basts of |$5to£ || 25-year deben 48_......- 1934|J - 3} 87%s Sale| 87 88 30, 87 90% 
| Convertible 44s________ 1932\3 -D| 95l2 GSale| 95le 97 | 107) 931g 991g 
State and City Securities. Chic & L Sup Div g 5s_...1921)J - g) 101% ~___|102i2 Feb '15|-_--|| 10212 1021 
@ Y City—4%s._____.___. 1960|\M- 8| 98!2 Sale| 9714 9812) 18)| 9714 L001, Chic & Mo Riv Div 58_.._1926|J - J} 10312 1045/1045, May'15)-.--| 103% 104% 
4s Corporate stock.__.1964|M- S| 98 Sale| 98 99 38/98 1005s Chic & P W Ist g 58______ 1921/3 - J| 102%4 10314 | 102%4 10234) 2 101% St 
44s Corporate stock (w i)-1965|J -D| 101%s Sale|101%, 101%) 445) 110134 1017 CM & Puget Sd Ist gu 48_1949/3 - J, 87's 88!2| 8834 June’15|----|| 88 
4s Corporate stock_ 10112 1021210312 June’ 15) 10 16312 1053, Dak & Grt Sou gold 58...1916|3 - J) ---- ----| 100 10014) 2/100 100% 
4% Corporate stock. 94 Q4l9| 94 Y5 | 94 97 Dubuque Div Ist sf 68...1920|)J - 3} 106% ~---| 106% June’l5|----|/106 107% 
4% Corporate stock- 94 96 | 95% June’l5| ain 95 97 Fargo & Sou assum g 6s_. 1924/5 o J] 100) cece! /110 June’l3)----| --.- -... 
4% Corporate stock g4 97 | 9412 9419! 1)| 9412 97 La Crosse & D Ist 53... _- « 2) 308 o---!| |1021g June’15\..-- 102! 1021g 
4% Corporate stock 9454 9612) 95 June’ 15|-.- = 95 9714 Wis & Minn Div g 5s._..- - 3 101!2 103%4|102%4 10213; 1) 10 1% 10214 
| ep 102 10212| 102 102 1/102 10534 Wis Vall Div Ist 6s______ - 3} 10644 ....|107 Feb’ 15|--..||107 107 
faa 1007g 101 | 10012 10012| 3||10012 10114 Mil & No Ist ext 4448____ lB-D| 99 ....| 99 May'l5/---- 99 100% 
4% % Corporate stock__.1957|M-N| 10214 Sale| 10214 10212) = 5/1214 1051g Cons extended 444s....1934,3 -D, 98 ----/100% Mar'l5|.--.||100% 10012 
435% Assessment bonds_.1917/M-N | 100; 100% 101 May'165 ---- beste 101 || Chic & Nor West Ext 4s1586-1926|/F - A| ---- ---- 9414 May’15|----|| 921, 9414 
8% % Corporate stock_..1954|M-N| ---- 86%, 89 June’ld 89 Registered ..._... 1886-1926|F - A) - aonst SOE Sel -cesllenad cane 
fi aaa 1961/M- §| 10012 10144, 1005s June’15) 09% 10134 General gold 3348_.___.__- 1987|M-N; 804 Sale| 80 81 | 22|| 78% 82 
Cana! Improvement 4s_ --1961|)3 - J 101... -/|1005g June’15|----~|| 997% 10112 Registered .......... 91987/Q-F| ---- ----| 781g Jan °14)....||.... .... 
Cana! Improvement 4s. --1962) 3-3) 101 -._./100!2 June’ 15/----||100 10012 GUE Gh. cantcdbenecnes 1987|M-N 93 Sale| 93 9314; 15) 891% 94% 
Canal Improvement 4s__-1960| |S - 3) 99% _.-.|100!g Apr °15)----|| 9953 10012 eee 1987|M-N| ---- ---- | 94 Junc'l5|--..|| 89 QAlg 
Canal Improvement 448. 1964) 3 - J) 1082 109 (108% 109 2||10814 110 General 5s stamped__.-___ 1987|M-WN) 110%2 1117112 Jume’l5|.---| 109 114l, 
Canal Improvement 4148.1965|J - J,*1041s 104%4)1041g = 1041s) 3) |104Ig 1043, Sinking fund 6s....1879-1929,A-0, 104 -...|108 June'l5;----| 108 10913 
Highway Improv’t 4348-1963 M- $| 109 Sale/109 10912}  22)/108 10984 Registered -_....- 1879-1929/A-@| ---- ---- oe a | er 
Highway Improv’t 414s_.1965|M- S| ---- 10414)104!s — 1041s) 10/1041g 10412 Sinking fund 6s_.... 1879-1929'A-©| 10353 _.__|1034; June’15|..-.| 102% 103% 
Virginia funded debt 2-38__.1991|\J - 3| ---- ---- | 84% July’l4)..--|/.... ...- Registered -...... 1879-1929|A-@| 103'2 ....|102 Oct °13)....||.... .... 
6s deferred Brown Bros ctfs...}|.._.| 56 60 | 58 61 | 54) 62 61le Debenture 66........... 1921;|A-O} 101s ....|1005g Mar’ us ----|/ 10053 10113 
| PST DIO EN e6es ccc |B. GED Selsecsllcnse ones 
Rallroad. | Sinking fund deb 5s_._... 1933,M-N| 10012 ____/102!s jaw ial... 102 104 
Ann Arbor Ist g 48__.___ b_1995/Q - 5512 5934) 55l2 56 | 7|| 55 6612 egierel ...necanmcecs 1933\M-N) 10012 ....)101!2 May’l5..--| 99 10112 
Atch Top & 8 Fe gen g 4g__.1995| A - } 903, J3ale, 9014 923g aes 9014 95%, Frem Elk & Mo V Ist 68._1933,A-@ 118 ..../117% Mar'l5|-.--||117% 119% 
lion apa 1995| 88 Ylle) 91l2 9112| | 9Olg 92le ManGB&N W Ist 348.1941, Bo 2] coce aoe} 90's Sep °00]...-||.... ..2- 
Adjustment gold 4s_.._- Sale| 8212 8212) 5 | 81 86%, Milw & S L Ist gu 3348___1941|3 - | o--- woes] oe ecco —— 
SED a hcecenaaiasanel ance] OS MAE BBlcctbllenns once Mil LS & West Ist g 6s__.1921|M- 8) 107!s -._- |10714 June’ 15|----|105 10813 
IE inv thatbtnmschinestl Sale| &2 8234) 19)| 81% 87 Ext & imp sf gold 58...1929 F- A) 1041, ----| 10455 Mar'15|..--/| 10412 1045 
Conv gold 49...........- 10014; 9934 9934; 24)! 923g 104 Ashland Div Ist g 6a... -1925, M-8 110 ..../113ig Feb °14)..-.. aikaiia 
Conv 4s issue of 1909____- BoE ocan «ass | 9912 May’13)/----||.... .... Mich Div Ist gold 68...1924|5 - 3) 109!2 [>""| 11112 Apr °15|-222)|1111g 1iitg 
Conv 4s issue of 1910 __ 5-D 10014; 9912 100%} 107); 923% 10414 Mil Spar & N W Ist gu 48.1947, M- S| ---- 90%) 913, May'l5|-.--) 895 92 
PEE Bs vassecaksnen J-D 33 1015310114 10114 1)/1001g 1013, Northw Union ist 78 g...1917|M- 8| 104'4 ----|107% ek, a ere 
East Okla Div Ist g 48._...1928|M- S| 92!2 - | 93 93 Fil 92 94 St L Peo & N W Ist gu 68.1948\J - 3} 10l ..../10514 May’l15|~..-|| 102%, 106 
Trans Con Short I. Ist 48.1958|J - 3} 85!2 8612) 8612 8612 1) | 8412 89 Winona & St P Ist ext 78.1916,J -D) 102!2 ....|103!2 May’ is ----| 10312 1035, 
Cal-Aris Ist & ref 4448‘'A"1962)|M- 8) ---- 98 | 95 May'ld ----|| 95 96 Chicago Rock Isl & Pac 68..1917|J - J3| 10253 | 10234 June’l15)~.--||1013g 10212 
8 Fe Pres & Ph Ist g 58__.1942|/M- §| ---- ---- 1103 Feb. "15)-- Nee 103 RRS ope 17\J = 3) ---- 10212 101% May'l5|----| 10114 101% 
Atl Coast L 1st gold 4s_._.B1952}M- 8| ---- 90 | 90 91 20|| 88 93 Ry general gold 48........ 1988\3- J) 83 83%) 831, 8314; 10)| 813% 85 
60-year unified 4s__..... 1959|J -D) ---.~ 93!g 92l4 July’l4 ----|| seen ceve TR cctumaeced 88\3- J) 8014 81 | S014 June’l5)|....|| 80 82g 
Ala Mid Ist gu gold 58___.1928)M-N| 103 10612) 10512 June’ 14)-.-.| ea so ini Refunding gold 4s8....... 1934/A -O|} 6212 Sale| 621, 6473| 141 621g 717% 
Bruns & W Ist gu gold 4#.1938|J - J) ---- 9114) 912 Q1lig)----|| 91 = 931g 20-year debenture 58_...~ 1932\J - J) 4ll2 Sale 41'2 4312! 108), 411g 67 
Charles & Sav Ist gold 7s_ 1936) J - eoce 136 |-5-- co-zil--- ana Coll trust Series P 4g... - 1918, M-N) 78 93 94% MPT iicedlanes ates 
L & N coll gold 4s_______ 01952\M-N| ---= 84 |"831g 8414! 7|, 8312 8712]] RI Ark & Louis Ist 4348--1934.M-8| ---- 75 | 85 July’l3 2...) -_-- -__- 
Bav F & W Ist gold eee * A- o 116 120 /|11912 June’ 115 |-=--//119%2 11912 Bur C R & N—Ist g 68...1934;,A-O, 9912 ...-.| 9973 June’l5|-.-.-|| 99 997 
eyes 4\A-O} 1047 ___ -|110% May'11}---.||.... .... CRIF&N W Ist gu 5a...1921/A-@0)} ---- ...- 100% May’l4 ....).... .-.- 
an Bp Oca & aug 40.2 21918|3 - 3} 975g 9834; 98 June’ 15-22) 971g 98 M & St L Ist gu g 78____- BEETLE OED 0066 cocalephen aaeaselesetilcoae Sess 
Balt & Ohio prior 3}4s____- 1925|J - 3} 8953 9112) 895g 907s! 58|| x¥lg 92l2 Choe Okla & G gen g $0.01919/3 - J| 9753 9912) 99% May’ ed tat 
Registered. ......... @41928/Q- Jj «--- ---- | 90 June "15| nent R8lg 90 Consol gold 5g.......- 2M-N|) ---. ----| 97!2 Apr '15|\..--|| 971g O7Ig 
Ist 50-year gold 48_____ A1948 A-O “8612 Sale 8614 88% | 131) | 8614 Pilg Keok & Des Moines Ist 5s 1933 S: o o--- 100 | 83 Feb °15/..--|| 83 84 
iawn oeewe b1948,;Q- J) «--- | 90 Apr ‘15)-- -|| 871, 90 St Paul & K CSh L Ist 4448 "41\F - A) ---- 89 65 Apr °15|..--.|| 65 65 
20-yr conv 444s____..__. 933)... .. Séit3 : Bate 8514 87 | 277) 82lg 88 || Cnic St P M & O con 6s8-___. 1930 30 3 =D) 115 116 |116%2 — 11612) 10/1519 117% 
Pitts Junc Ist gold 6s_--_- 1022/3 - B| «-- eccoci!1Z Jan °13)....||......-. Cons 68 reduced to 3}48..1930\ 3 nn ened ean 90 Jan "15\.. $0 690 
P June & M Div Ist g33481925|M-N| 8612 8712) 88 May'l5|----|| 87 88 Debenture §8........... 1930'M- 8) 100 10044100 101 | 16) 9912 102 
PLE & W Va Sys ref 48__1941/M-N| 7812 8014) 80l2 June’]15)--..|| 78 84 Ch St P & Minn Ist g 6s_.1918 mM N| 11412 115139|11612¢ Jan °14)....||.... .... 
Southw Div Ist gold 3348.1925|J - 3} 8712 Sale| 8712 8734) 2Y)) 871g 91 North Wisconsin Ist 68...1930|3 - J; 114!2 ..--| 12953 May'09| - 
Cent Ohio R Isto g 444s__1930/M- S| ---- ----|100 Apr *13 --<- —— St P & S City Ist g 6s__._.1919,A-O} 103!2 105 | 1045 June’15}-..-.-. ~ | 10453 105% 
Cl Lor & W con Ist g 5s_.1933'A-@} 10354 ...-/ 10412 Apr °15)----! 10312 10412 Superior Short L ist 58 g.¢@1930'M- Ly eons one Seeqesleconlivecs caee 
Monon River Ist gu g 58_-1919|F - A| ---. ---- 10244 June’l2|--..|.__. .... || Chie T H & So-east Ist 58...1960 J - ---- 90 | 85 Jan 14) PE SE ea 
Ohio River RR ist g 58__-1936/3 -D| 101 .-..|105% June’l4|----)|.... -. 2. Chic & West Ind gen g o..c1938 Q- M| 105 106 |1063g Apr °15|-...' 105 106 
General gold 5a_______- Ph? 2 sade daa! 104% May’l4)--.-||.... .... Consol 50-year 4s.__._._- J ---- 781g} 78 June’l5|-...|| 77 801g 
Pitts Clev & To! Ist a 64-1003 4- neds shee 113g Feb °12).-..|).... ...- Cin H & D 2d gold 4s J oace!) SO. BOF Mi scccliccce asc o 
Pitts & West Ist g 4s.____ oo a eee 06% Mar’l4/..../|.... .22. lst & refunding 46__._..- J sone GB |-ca0 sceee Stlises* 66s * 
Stat Isl Ry let gu g 4448__1943)3 -D) ---- ----| 91 Jume’l2)----|).... .... Ist guaranteed 48___._._. eece cce- 86% June’ 12). Cwtelleawe 6h “ 
Bolivia Ry Ist 58...__..._- 1927|3 - Jj coon ----|---0 coce|-on- amen Cin D & I Ist gu g 5s 25 ..-.|100!2 Mar’ 14) 
Buffalo R & P gen g 5s_.__- 1937|M- §| 105 ---. 106 May’15|- -<-- 10213 1065, C Find & Ft W Ist gu 4s g.1923)M-N| ---- --- 88 Mar’ll) 
Consol 4}48_............ 957|M-N| ---- 10014/101 Apr *15)----/ 100 103 Cin I & W Ist gu g 4s____1953|3 - J) ---- 30 | 65 J'ly ‘14 
All & West Ist g 4s gu.__.1998,A-©)} 8912 92 | 94%, Feb °15|/.... 943, 943; Day & Mich Ist cons 44%s_.1931\3 - J) ---- ---- | 9438 Dec’ Ms 
Clear & Mah Ist gu g 58__1943|J - J) 103!3 ....|112 Apr "14 weee||---- ---- Ind Dec & W Ist g 58___-- 1935|3 - J) ---- 30 | 65 J'ly PE 
Roch & Pitts lst gold 6s_.1921| F-A)| 106!g _.._|107!g Jan °15/--~-!| 107g 1071 Ist guar gold 5s__..... 1935/3 - Jj --<- .--- | 10712 Dee “02 2 a tis aie in 
Consol Ist g 6s__....-- 192 2\3 -D) 10712 .- ~ -|11153 Juty’14)----| __.. ___- |] Cleve Cin C & St L gen 4s_._1993|3 -D| ---- 68%) 68 68 6| 68 74 
Canada Sou cons gu A 6s...1962/A-0) 99 el | June’l5 cece] 101g 10419 20-yr deb 4M%s_____---.- SOG S's Jl ones 841,| oe Sree 
Rogistered - ........... 1962 4-S cee asee 106% Apr °14/.-.-||/.... ...-. Cairo Div Ist gold 48___.. 1939\3 - 3} 80 ~..-..} 81 Feb °15)....|| 81 81 
Car Clinch & Ohio Ist 30-yr 5s '38/J - onan 9334! 94 June’l5|----|| 94 96% Cin W & M Div Ist g 48..1991|/J - 3} ---- 78 | 83 Feb °14)....|/.... .... 
Central of Ga Ist gold 58... 91945) F - r{ 107 Sale|107 107 1/1031, 107 St L Div Ist coll tr g 48...1990|M-N| ---- 88%| 80 Apr'l5/....|| 80 80 
Consol gold 6s........_- 1945) M-N| 9912 100 | 99% 9934) 8| 99 1021, Registered .........-- 1990|M- NW] -«.-- .... LNG SEO Blaccsllanh« sone 
Chatt Div pur money g 4s 1951/3 -D| ..-. ---- | 86 Feb "15|----| | 86 8&6 Spr & Col Div Ist g 4s_...1940|M- $| ---- ---- SE Mar ld ccccllccce ccce 
Mac & Nor Div Ist g 58__ 1946) (J.-J) 10219 ....| 10414 May’15|--..|/102 10414 W W Val Div Ist g 48....1940|J - J) ---- ---- SS BPP “iaiccccllacce cece 
Mid Ga & Atl Div 5s_..__ 1947/5 - J} 10212 ..../1004 Mar’ 15)--.- 10014 10014 CISt L&C consol 68....1920|M-N| ---- ---- | 10514 Sune’ 15|..-- 105'4 105% 
Mobile Div Ist g 6s__..__ 1946/3 - J} 1024 105 | 103%, May'l5|---- | tOS%e 10334 let mel Ti oc ee k1936| Q-F | 88 ....| 90 Feb' 15|...-|| 90 
Cen RR & B of Ga col g 5s_ -1937|M-N 8910 91 | 91 June’l5\---- 925g Registered......... k1936| Q-F | 86 — 88!2 Muy’ 15 eaaoll Br 8812 
Cent of N J gen‘! gold 58... _1987|J - 3} 11112 113%/113 113 1 112% 115l» Cin S & Ci con Ist g 5s_..1923|3 - J)\*100  ..../101 June’l5|..-./101 101 
Registered .......... B1987/\Q- J) ---. 114 |113!2 June’ 15|----||112 115 CCC &I gen cong 6s_..1934|3 - J} 108% ooniee J'ly ‘14 jneee||---- oe * 
Am Dock & Imp gu 58._.1921/J - 3} 103 10414/1037%3 May’ "15|---- 102%, 104 Registered _......._.- Dt tit sgh ¢udalete . Keetlesdtlones See i 
Leh & Hud Riv gen gu g 581920/J - 3} 100 ....|100 Jume’13})----)|.... ...- Ind B & W Ist pref. 4s...1940|/A-O} ---- ea w MT ‘Wisestsilescs 2606 
N Y & Long Br gen g 48__1941/.M- S| 94% ----|100!2 Jan °13)<c<-||.... ..- O Ind & W Ist pref 5s_- -41938| Q-J ecee escs|eoce eesalicoce asco 
Cent Vermont Ist gu g 48._¢1920\Q-F| 70 ---.| 68 Feb ‘15|--.-| 68 68 Peo & East Ist con 48__..1940/A -O| 60 ....| 60% 604) 11/60 6 
Chesa & O fund & impt 56..1929/3 - J} 84 90 | 83 June’l5|--.-| 83 96 fase G6 foo ae 1990} Apr| 20!g 22 | 23% June’15/..--|| 21 28 
Ist consol gold 5s__....._ 1939, M-N| 103 10314 | 1037 1037g/ 12)/10214 105 Cleve Short L Ist gu 4%s_..1961/A-O| ---- 93 | 93 June’l5)..--/| 91 93% 
Registered ..... ----1939/M-N| .... 104 | 1051, June’ dAl---a\|-<2- .-- || Col Midland Ist g 4s_____-- 1947/4 -3| ---- 15!2| 16 May'l5|...-/| 15 17 
General gold 4s. -..1992;M- 8) 84 Sale| 84 4/| 84 91 Trust Co certfs of deposit...--.|---- ---- 16 | 141g Mar’l5|....|| 141g 15 
. Saas 1992)|M- 8) .... 85 | 93le Feb. “4 S8scclleces os Colorado & Sou Ist g 4s... 1929| F-A| 88l2 Sale| 88lz2 8912} 16)| 851g 92 
Convertible 4}4s8__...._- 1930/F -A| 7214 Sale| 72'4 7312} 59)! 70 76%, Refund & Ext 44s8_.....1935|M-N)| 8214 8312) 8212 82%) 4) 81lg 85 
Big Sandy ist 4s____..__ 944\ 35 -D) ee-- 8712} 82 May'l5/----|| 82 827% Ft W & DenC Istg 6s...1921|J -D| 102 105 onl June’15).... 100 10314 
Coal River Ry Ist gu 48..1945|3 -D) .... 81 | 82! May’15)-.--|| 821g 8212 || Conn & Pas Rivs Ist g 4s...1943|A- 0} ---- ---- eet eee 
Craig Valley Ist g 5s_..__ 300015 - 3) cone cone | 9613 Dec ’ 13) 2 Sa Cuba RR Ist 50 yr 5s g----1952, 2 <i pods wend 100 May’l0|-..--||.--. ---. 
Potts Creek Br Ist 48....1946,J - J} .--. .-..| 84% Jan '13/-.--- aie daca Del Lack & Western— 
R & A Div Ist con g 48._.1989' 3 - J} 80l2 82!2| 8llg June’l5|----|| 801, 845, Morris & Es Ist gu 34%s- _2000| J-D) 85 oe 8514 May’ 15) coool] 96 851g 
2d consol gold 43__.__. 1989;}3 - Jj .... 76 | 77 Apr °15/.---|| 77 77 N Y Lack & W Ist 6s....1921| 13 - J| 107% ....| 10812 June’15|-.-..||107 109 
Greenbrier Ry Ist gu g 48. 1940|M-N; .... -..-| $90 Apr °14)----|/.... ... Construction 58.....-- 1923|F - Al 102.) ...-|101% May’15|----||101% 101% 
Warm Springs V Ist g 5s__1941|M- S| -... .--- }11314 Feb °05/----||/.... .... Term & Improve 48....1923|M-N| 9514 ..- -| 96 June'l5|....|| 9514 96 
Chic & Alton RR ref g 38...1949 A-©| 545s Sale| 545s 545g} 7/|| 5453 60 Warren ist ref gu g 3448..2000|F - A| .--- 85!2|1021g Feb '03/_--.||.... .... 
Ratiway Ist lien 3448... -- 1950\J - 3) 44 45 | 434 June’ 15} ---- 38 4712|] Del & Hud Ist Pa Div 7s...1917|M- $| 104% ----| 105% May’15\___. 10514 10533 
Chic B & Q Denver Div 49..1922,}F -A) 991g ...-| 9912 9910 1|| 98% 9912 Registered .....------ SO07ine* Bl scene aeael a = a sae 
Iittnole Die ia thon 9049/3 - 3) 8212 S412) 83's 831g) 3|| S1ig Bdly 10-yr conv deb 48..------ 1916|J3 -D| 100'g Sale|100's 100%; 9/| 99 100% 
4B pa ceeces Beene * O seme sancl 86% >. EE | ee Ist lien equip g 4448.-.-.1922|J - J} 100 100%s| 10012 June’lé|...-_|| 99 100% 
tino ae a 1949|\J3 - 3| --.. 93 | 92% June’l5)----|| 92%, 945, i 6 eee 43\M-N| 91 95 | 92 92 | il 92 96 
lows Div oink fund 6a.2_1910|A | i027 7777 Borg eng l--"allicisa soa] A1D.S Sus conv SHB, ----1948/A-O| Ste Su) Sate 85 | 8 Bat 
----1919/A-O) 102) -.-.) 2 2 2 1021 Rens & § .--1921\M- 8 oc. an a 113 133 
Sinking fund 4s_______ 1919|A-0| 98% 100%! 98% June’l5|-.-.|| 98% 99° & Chretegs 6 v0 |reniny)? 18% 118% 
* No price Friday; latest this week. 4@ Due April. ¢ Due May. Due June BDueJuly & Due Aug. o Due Oct. pDue Nov. ¢ Due Dec. a Option sale, 
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BONDS : z Price Week's 3 Range BONDS H : Price Week's 
N. Y. STOCK EXCHANGE | 3 Friday Range or Since N. Y. STOCK EXCHANGE § ioe | Range or Since 
Week Ending July 2. a& July 2 Last Sale Jan. 1 Week Ending July 2. mm July Last Sale Jan.1 
| Ask|Low § Htgh| No.|\Low High Bids Ask|Low ‘High Low High 
Denv & R Gr Ist cong «..-2 53-3) 72 Sale | 72 73 38}; 72 78 Leh & N Y Ist guar g 48_.._.1945|M- S| 8514 ...-| 84 May’l5 84 84lg 
Consol gold 448_._----- 1936|3 - J; 78 82 | 79 June’l5|----|| 78 83 Pe tadsccenesoak a eee eee oR Ares Aa) ORT oe 
Improvement gold oe... aie .-% woes 77 | 771g June’ls Fah. 7712 80 Long Isld ist cons gold oot Q- J) ---- 103 |104 Mar’l5 103% 1041g 
Ist & refunding 5s...-..-.. 1955| F - 43 Sale | 42%, 4612, 23)| 38 49 1st consol gold 4s______-. h1931\Q- J) ---- 94 Oe BEG Eeincesllina ne Mane 
Rio Gr Junc Ist gu g ba271939 J- D woce OS 1500 U8 Telo<clleene aes General gold 4s__......-- oF RS | 86%, May'15 85 8753 
Rio Gr So Ist gold 4s._--- 1940/3 - J} ---. 7712] 61!g Apr °11)..-.||/.... ...- Ferry gold 4}48........- Tee 0 scene. cone Woks MASTS). ccllaceo cece 
Guaranteed ......-.-- 1940\J “Fi esas @ 85 Mar’08 Scat asae dane SIRS OR Sn ©All scam sant ot 2 Oe ee 
Rio Gr West ist g 4s_-_--- 1939\J - 5} 691g 7314) 6912 6912 6|| 69 75 Unified gold 4s_......... 1949|M- S;} .... 89 8934 May’15 843, 89% 
Mtge & col trust 4s A_.1949/A-O} 5912 ----| 5912 June’15|----| 58 5912 Debenture gold 5s__....- 1934;3 -D| ---. 100 | 95ig Jan °15 951g 95lg 
Utah Cent Ist gu g 4s. -21917)A - eG acas cave 90 Apr °l4|..../].... oss- Guar refunding gold 4s._._.1949|M-S| 84 -...| 84 June’l5d 831g 861g 
Des Moi Un Ry Ist g 5s....1917|M-N) -.-.. ---- 100 Mar’l5|----|100 100 |, eS 1949|M- S| j---- -.-- SS “Get Bilcesell sauce gaan 
Det & Mac. Ist lien g 4s...1995|J -D 82 ....| 80 Jan °15)...-.|| 80 80 N Y B&MB Iistcong 5s_1935|A-O} 95 --...|100 Feb ‘15 100 100!g 
I i tea cin at de totem oo ws i 1995|3 -D ----| 80 June’l5|..--|| 78 80 N Y & RB Ist gold 5s.__.1927|/M- $| ~--~ 100 |102!2 Jan °14/..--|/.... -..- 
Det Riv Tun-Ter Tun 4%s.1961|M-N| ---- 9012 May’15|----|| 90 90l2 Nor Sh B Ist con g gu 58.01932\Q- J} 100% Sale {10073 1007 1007s 1007 
Dul Missabe & Nor gen 5s..1941/3 - J 101!2 105 |101!g May’15 oo--| 10112 10453 |} Louisiana & Ark Ist g 5s.__..1927|M- $ ee Ee Ot Re eae 
Dul & Iron Range Ist 5s.__..1937|,A-@0| ---- ---- 100 May’l15|----|| 9812 101 Louisv & Nashv gen 6s_-.-_-- 1930/3 -D) 1111g 11234)1127g June’15 110 115 
dia icinarthiah totrtitoee WWOTIA- O) acco cone] US MOF Glecccilcces cade _ ¢ Sees = ik. .~--|1061g June’15 1061g 107 
ES ona 1916|3 - J) ---- ---- 104 Feb *11)..-.| anda. cake Unified gold 4s........-- 19403 - 3) 90 92 9llg 91%, 122 1 
Du So Shore & At g 5s___.- tt 2 asce,.cees 96 May’l5|..-.|| 198 100 Registered. ..........- 96013 - 3) -.-- ...- 94 June’l4|..._||.... ..-. 
Elgin Jol & East Ist g 5s..._.1941|M-N| ---- ---- 1037g Apr "15|..-.- 105 Collateral trust gold 5s._..1931|M-N| 102 ..../102!g 1021s) 15)|1021g 103% 
Erie 1st consol gold 7s__...-. 1920|M- $| 109g --../109!2 10912 109), 06ts 11012 EH & Nash Ist g 6s____- 1919|J -D| 104% .._.|108%g May’l14/..--||.._.. -.. ° 
N Y & Erie 1st ext g 4s...1947|M-N;| 90 9712 June’14)...-)|/__- L Cin & Lex gold 4%s._..1931;M-N| 99 -..~~/|1025g J’ly °14/...-/||__._. .... 
2d ext gold 5e......... 1919|M S| 1014 ibis 10114 May’15)----) i607 10214 N O & M Ist gold 6s__-_-- 1930\3 - J) ---- 115 (115 Jumne’l5}..--||1133 1161, 
3d ext gold 434s....... 1923|M 8) 98l2g ....| 98l2 June’ *15) | 9814 9914 ee Se caneed oncan 1930) 3 - J| ---- 1097%|109%g May’15|..--||108 100% 
4th ext gold 5s_.......1920/A ©} 101%4 ~~--/101'4 June’l5/-.--)| |/|10014 10214 Paducah & Mem Div 48..1946|F -A 85 7 Se 62700 *S4)..«--llccee one 
5th ext gold 4s._____.. 1928 | J D| 90 ....| 9353 May’l4|..--| | NAG! DOR St Louis Div Ist gold 6s--1921/M- UE sexe «ane 10612 June’15|-_-_-~-|| 10614 1071, 
NYLE& W Istg fd7s_.1920/M $/ 109 -....|109 June’l5 82'|109 109 > Soup. 1980\M- S| ---- 5912) 59% June’15|----|| 591g 65 
Erie ist con g 4s .- j- | 791g Sale | 7912 7912 6 7912 8412 At! Knox & Cin Div 4s_-- 1955|M- “Mj -... 871g June’15|..--|| 851g 881g 
DEL sncaneaukee 96\3- J| ---. 80 | 79% 7978 3| 797g 797 Ati Knox & Nor Ist g 5s_.1946|J -D) 107 ..--j111 Jan °13)..--||/-..- ---.- 
1st consol gen lien g 4s2771998) 3-J| 66 67138 66% 671s) 11) 66 71 Hender Bdge Ist sf g 6s__ 1931) M- ; 105 ....|105 105 1105 105 
istered nn? Sl esas sane oT. BOP US ccastinana acne Kentucky Central goid 4s- 1987\J - 8554 8934! 861g May’15|..--|| 86 87% 
..-1951 F-A| 861g 87 86 Mayt3\222-| 86 8814 L&N&M&M Iistg4%s1945|M -3 99 100 991g June’15|-.--|| 9912 101 
..1953/A-O} 6ll2 62 62!2 June’15|..-.|| 60 66 L& Lene M Joint 4s_ ioe J-J3| 80! 87 80 Apr °15|..--|| 78 
do Series B 1953,A-O|} 67 Sale| 6612 68 | 19) 6312 70 Registered_......-..- h1952/Q- J| ---- ...- ee a, Re | eee 
Buff N Y & Erie Ist 7s_._.1916|3 -D)| 10212 1031g/ 10234 June’15|--.--! 1021 10313 N Fla rs 8 Ist gu g 58....1937|,F - Aj 101 ...-|106 J'ly °14)...-||.... ...- 
Chic & Erie Ist gald 5s_..1982'M-N| 10412 ~.-_| 10453 1045s) 3) 10112 104% N & C Bdge gen gu g 44%48_1945|J - J) ---- ---- OT Den Eel ccsllcane the 
Clev & Mahon Val g 5s...1938|J - J) -.-- ----|101 Feb °15|----||101 101 Pens & Atl Ist gu g 6s._..1921|F-A 10712 10812}109 June’15|..--|/10712 109 
Long Dock consol g 6s...1935|A-@)} 122 123 |121 121 | 1131 121 8 & N Ala cons gu g 5s-_ ~_ 1936) P<) scce conn 105ig Feb °15)__--||1051g 105ig 
Coal & RR 1st cur gu 68..1922;|M-N| ---- 101'3|106 Dec "12)-.-.||...- ...- Gen cons gu 50-year 5s_1963|A-@| 100 100%4/1007g 100% 991g 10214 
Dock & Imp Ist ext 58_..1943|J - J} 103!s -=°7| Ogi June’15| él 10213 10313 |] L & Jeff Bdge Co gu g 4s_..1945|M- S| ---- 79 80 June’l5|...-|| 74 80 
N Y & Green L gu g 58.._1946|M-N| ---- ---- 1031g Aug °12)-...||.... ...- Manila RR—Sou lines 4s__.1936|M-N/| ---- ----/---- PI EE A yO ° 
N Y Sus & W Ist ref 5s__.1937\|3 - J| ---- 9414) 94 May'l5|----|| 90 94 Mex Internat Ist cons g 40... 1077)34- aT tess ease TT “Mar Wi ..ncllacux tues 
Oe ee Bib cceccenes IOSTIP - Al ecco anes 0014 Dec °06/....|/..-. ..-- Stamped guaranteed ----. SITIO Oh seco coed 7) MOV Miis<calloscd see 
General gold 5s_......... 1940/F -A| ---. 74 70 Mar’l5/-.... 70 75 Midland Forms les sf 5a g.1925|) -D) ---- ...- 101 Oct °09/....||. és 
Terminal Ist gold 5s___.-. 1943\|M-N| ---- ---- \ ee. 8 ee Peer ee Minn & St L Ist gold 7s.__..1927|3 -D 1021g .._-|111lg Mar’15|..--||1111g 11112 
Mid of N J Ist ext 5s.___- 1940|/A-O| 102!3 -..-/111!3 May’l2|-..-|/.... .... Pacific Ext 1st gold 6s.__.1921|A-O} 100 oe be Aug "11)..~~||---- ---- 
Wilk & Ea Ist gu g 5s....1942,3 -D| ---. 84!2, 86 June’l5 ----)| 86 «86 1st consol gold 5s___...-- 1934;M-N| 8612 8712, 87 June’l5)..--| 85 9214 
Ev & Ind Ist con gu g 6s__..1926|3 - J| ---- ---- (106 May’12|....||.... .--- Ist & refunding gold 4s__.1949|M- S| 51 53 | 53 5312} 11) 40 60 
Evans & T H Ist cons 6s___.1921\J - 3} 87 ----| 87 June’l5|----|| 85 97 Des M & Ft D Ist gu 48__1935|5 - J\*---- 62 | 60 Feb °15|..--|| 60 60 
ist general gold 5s__._..- 1942/A-O| .... ----| 99s Dec °13).---||/...- -..- Iowa Central Ist gold 5s__1938/J3 -D| 8253 8434; 84 June’l5|...-|| 84 90% 
Mt Vernon Ist gold 6s__.__1923/A - O| ona -|108 Nov’ll|-.... Si cea, woke Refunding gold 4s____- 1951|\M- S| 49 5212) 50l2 501g 1/35 66 
Sull Co Branch Ist g 58...1930|A-O}| ---- ---- Se SURG ID ccccllacces wane M StP&SSM con g 4s int gu.1938|/J - J) ---- 90!2) 91 91 30 90 693 
Florida E Coast Ist 4%s_..1959|3 -D| 8614 8814) 875s June’ 15) soe 87 907s ey Chic Termsf4s... .. 1941|M-WN| .--- ..-- O7ig June’ 1B) .ceal|.ccu one oe 
Fort St U D Co Ist g 44s_.1941|3 - J) ---- ---- | 92 Aug °10)-...||.... .... MSS4&A Ist g 4s int gu.1926/J - J} ---- 9514) 96 Nov’l3)...-||.... ---- 
Ft W & Rio Gr Ist g 4s____- 1928\J - 3| ---. 65 | 55l2 June’ ‘| coon | 50 551!2]| Mississippi Central Ist 5s__.1949\J - J} 89 , ---- 91 J’ly °14/....||.... e--e 
Great Northern— | Mo Kan & Tex Ist gold 4s__1990/J -D| 75 78 | 76 77 3)| 7214, 81 
CB & Q coll trust 48_.... td - J, 95% Sale | 9514 961, | 427| 94% 97 96 geté @.............. 1990|F -A| 55's Sale| 551g 56 | 28 53 63 
eee 21\Q- Jj o--- ---- 96%4 June’ "15|----| 945g 96%, lst ext gold 5s........-- 1944)/M-N| ---- 80 | 82 May’l5|..--|| 82 89 
lst & refunding 4s ser A 1961| Jj-J) 98 9912! 99!2 June’ "15)----| 9653 101 Ist & refund 4s__._.....- 2004|M- S| ---- 54 | 55 June’l5|..--|| 49 56% 
Sete crenata BSELD @ 3B) conn coos] SO MBU Wiccesllesce abee Gen sinking fund 444s__..1936/J - J) 57 Sale | 57 57 10) 57 74 
St Paul M & Man 4s____. 1933\J - J 96 | 95 Apr '15'----|| 94% "95 St Louis Div 1s* ref g 4s _.2001|A&O| ---- 601s) 601g Feb "15/----|| 601g 60lg 
lst consol gold 6s...._-. 1933 J - 4 li7_ 119%g 11812 June’ 1§}----| 11713 1204 Dal & Waco Ist gu g 58_..1940|M-N| ---- 9342) 9934 Dec °13)..--||.... ---- 
Registered _._...._- Sees * 21 cece eons (11834 Apr °15|.---||118 118% Kan C & Pac Ist g 4s____- 1900IF <- Al ..-~. 73 | 78 TY *Wisdcclicccd ses 
Reduced to gold 444s.1933\J - J) 10012 101g) a 10012) 4) /100%4 101% Mo K & E ist gug 5s...-1942/A -O 9712| 9612 Mar’15|..--|| 9612 9612 
ietieneal 3\J - 3) ---- ----|108% Apr "15] won 5||- n= ane MK & Ok Ist guar 5s. ...1942)M - -N| ---- 89 851g Mar’15|..-.-|| 8512 88 
Mont ext Ist gold 4s... 3987) 3 -D)| *937% ----| 9 "93% 9375) 3\| 92 94% MK &T ofT Ist gu g 5s_.1942/M- S| ---- 7912) 80 May’l5|----|| 79% 89 
Registered ......... 1937\3 -D)| ---- ---- 041g Apr °14)....//.... ..-- Sher Sh & So Ist gu g 5s._.1942\J -D) ---- ---- 96 May’l3}/...-||.... --<-<- 
Pacific ext guar 4s £._..1940|J - J| ---- ---- 925g Mar’11)----||.... -.-- Texas & Okla Ist gu g 5s__1943|M- S| ---- ---- 991g Jan °14/....||.... ---- 
E Minn Nor Div Ist g 48__ 1948|/A-O “~ oonel ae 8914) 2|| 8914 8914 |] Missouri Pac Ist cons g 6s_..1920|M-N| 99%2 10012) 9912 June’15/.---|| 99 10113 
Minn Union Ist g 6s... _- 1922\J - J} 10712 -.--|110%2 Jan "14/-.-- Diane ahhn Trust gold 5s stamped. -a1917| \M- S| 90 Saie | 90 9014; 14|| 891g 9653 
Mont C Ist gu g 6s__....- 1937\J - 3 12015 12212 121 May’ 15 oooe 190 133 Tt RMegmtered .......... a1917|M- Bi «cece WH 8812 June’15|..--|| 881g 8812 
Registered. ........- 1937|\J - 3| ---- ---- 113614 May’06)----||.... ...- Ist collateral gold 5s_..-- 1920|F - A) ---- ---- 87 June’l5|..--|| 87 92lg 
Ist guar gold 5s____- 1937, J - J) 105%g ~~~ -| 10512 Aug °15|----|/10514 10512 peacoat aye SSOP <A) .-00 consis 00° sanslomeditemn aie 
Registered_-__....- 19870 - 3] ac. one ed eters Pee 40 year gold loan 4s____.- 1945|M- S| 40 Sale | 37 401g 37 53% 
Will & S Fist gold 5s __1938|J -D| 1055s -.--|107!4 June’l5) 82)|10714 10714 lst& ref conv 58....--..- 1959|M- $| 39 Sale| 3712 40 74|| 36 49% 
Gr B & W deb ctfs “A” ($100 par)| Feb 72 72 May’l5|-.--|| 70 72 3d 7s extended at 4%....1938|M WN) ---- ---- 78 Jan °15|...-|| 78 78 
Deben ctfs *‘B” ($100 par)_.-_-| Feb 1llg 12 | 12 June’ld onal 101g 13% Boonv St L & S Ist 58 gu.1951/F - A) ---- ---- 100 Feb °13}/---.-||. ... ---- 
Gulf & SI ist ref & t g 58._b1952)J - J ae 84 1) 8212 88 Cent Br Ry Ist gu g 4s__.1919/F - A| ---- 75 | 85 Feb °15)...-|| 85 
SE caenmanmenin dl b1952|J - J) ---- ---- oo-e a= 2|-2n2||---0 ---- Cent Br U P Ist g 4s___-_- 1948/3 -D| ---- 75 771g Dec °13)..--||.... «<<< 
Hocking Val Ist cons g 44%s.1999|\J - 3} 90 92%) 92% June’l5|-..-| 91 95 Leroy & CV AL Istg 58__1926\J - J) ---- ---- 180 MPG <. ccllce os. Pan 
Registered. __........... SEE © Il esas once 97% Jan °14)..-.||.... .... Pac R of Mo Ist ext g 4s_.1938/F - A| 85% 861s) 85% 5%, 16)| 85 871s 
Col & H V Ist ext g 4s__.1948 A-©| 83!g ...-| 85!2 Jan °15)/---- 851g 85l2 2d extended gold 5s....1938) J-3| 92 96%! 9713 J’ly °14/..--//.... ---- 
Col & Tol Ist ext 4s____- 1955|F - A| .... ---- 9012 June’14|-...||.... .... St LIrM &Sgencong 581931/|A-O| 95's Sale | 95! 39} 95 10113 
Houston Belt & Term Ist 58.1937\J - J| ---- ---- 9312 Feb '15|----|| 93 Q3l2 Gen con stamp gu g 58._..1931/A-O} ---- -.-- 108  J'ly “Micecellecca coco 
Iilinois Central 1st gold 48_.1951,3 - J| 96's Sale | 961g 9712 4}| 961g 9712 Unified & ref gold 4s_._.1929/\J - 3| 6314 66 | 63 63 621g 71 
hi tin tacte 1951/3 - 3| -.-- ----|100, Sep ‘11|--..||_... .... smoecee SMEDIE. <2) <ooe const O06 O00 “Bcka Ti aur dees 
Ist gold 3 }4s...........- 1951.3- J 81 84 | 83% June’l5)---.) 78% 83% Riv & G Div Ist g 48...1933|M-N,) ---- 59 5912} 23) 56 69 
ELD 1951 J - J| ---- 8312) 8812 Feb "13 ed ee Verdi V I & W Ist g 58__._.1926;M- S| ---- 89 921g Dec °13)....||.... «--- 
Extended Ist gold 3340...1951) A- 0) nese Sane 7814 Dec °14|..--||.... ....]] Mob & Ohio new gold 6s___.1927/J -D|) 110 117 |112% June’ 15|---- T° fi 114% 
i sahindacada atin oll 1|\A-O| ~ -- 83 és nalthebadas aan lst extension gold 6s....81927\Q- J) 100 108 {114 Apr °15|----||114 114 
Ist gold 3s sterling...._.- 1981 IM- 8} .... 83 80 J'ly "09 | ----|| Beece ease General gold 4s__........ 1938|M- $| ---- ---- 72 Mar’ld5|..--|| 72 75 
S oiiabtvamigkaatta TOBLIGE= Bl once wncclecce = ccancicoceiicnse oses Montego Div Ist g 5s._...1947|F - Aj ---- 110 |100 June’l5|-.--||100 10112 
Coll trust gold 4s........ 1952;A-O) 82 Sale | 82 8473, 5) 82 874]| St Louis Div 5s_.......-- 1927|J -D| ---- ---- 95 Dee °13).---||.... ---- 
Te anetenteinail 1952/A-O| ~--~ -~--| 9514 Sep °12)----||..-. -... St L'& Calro guar g 40...21931|3 - J o--- ----| 87 Jan °15)..-- 87 
Ist refunding 4s......... 1955|M-N/} -... 87 | 86% June’l5/----) 853g 881g || Nashville Ch & St L Ist 5s_.1928/A-O)| 10412 10512/105 105 18}|1041g 10653 
Purchased lines 344s_._.- 1952\J - 3} ---. 84 | 82 Feb 'l4)----|/-... .... Jasper Branch Ist g 6s_...1923|J - J) ---- ---- 111 Jan °13)-.--||/.... ---- 
LN O & Tex gold 4s____- 1953|M-N| .... 82 8358 mek steed | 8llg 86%, McM M W & AI Ist 6s__.1917|3 - J| ---- ---- 103% Jan °14/..../|/.... «<< 
a 953|M-N| -... 95l2) 84 May’l4|----|/.... .... T & P Branch Ist 6s_._..- SPITS * Dl coca conn Se TW “Cblascdllacas .cuee 
Cairo Bridge gold 4s_.... 1950|J -D) -..- ---- 86 Apr'l5|----|| 86 89 || Nat Rys of Mex pr lien 4}48.1957|J - J) ---- 59%) 58 June’l4)----)|.... -.-- 
Litchfield Div Ist g 3s....1951|J - J| --.- ---- 74 Feb '14).---||.... .... Guaranteed general 4s__..1977|A-@| ---- --.- 77 «Feb °13)..../|.... --- - 
Louisv Div & Term g 3348.1953|J - J| 7653 ----| 7612 June’15|----|| 761g 7712|| Nat of Mex prior lien 4348..1926 J - J| ---- 84 | 96% Feb °13)----||.... ---- 
Registered... ......... 1953|\J - 3] ---. ---- 83 Aug ‘12|----)|.... .... Ist consol 4s............ 1951|A-@} ---- --.- 50 Apr °14|....||.... ---- 
Middle Div reg 5s....... 1031\F - Al econ coc 138 May’00)....||/.... <<. N O Mob & Chic Ist ref 5s.__1960|3 - J| ---- ---- 40 May’l5|..--|| 31% 41 
Omaha Div Ist gold 3s__.1951)F - A| ---. ---- 73 ~Mar’l5|..--|| 68 73 NO&NE prior lien g 6s__p1915|A-O| ---- 104 |101 Jume’l4/..--|/.... ---- 
St Louis Div & Term g 38_1951\J - J| ---- 7l2| 75!2 Mar*l2|----|-... .... New Orleans Term Ist 4s_..1953|J - J| ---- ---- 7912 May’13)-..--||.--- ---- 
es pene cmenm BeEss © Bh ccca saas 80 Apr ‘'15|----|| 78 80 || N Y Cen RR deb 6s wh iss__1935\M-N| 103 Sale |10212 103%) 659)) 991g 104 
Registered.......... IOSRIS © Bi ccce cece 101'g Oct "99 biel wane wnee Ref & imp 4s ‘‘A"”...-- 2013\A-@0)} 88 8814) 87!2 88%; 31) 86 89% 
Springf Div Ist g 3%s_...1951\3 - J| ---- ---- 7358 Mar’14 see] eres ooce N Y Central & H R g 34s..1997|\J - 3} 77 77}2| 79 7912} 77) 79 81% 
Western lines Ist g 48....1951,.F-A| .--. 90 | 88 May'l5 -=--| 88 88 pines 1997\J - 3} 77. ----| 7814 May’l0|----|| 751g 78% 
i a 1951)F- A) ---- ----|-20- | ~~~ -|-0--||---- ---- Debenture gold 4s.......1934|M-N| 86% Sale | 86% $812) 13)| 84 
Bellev & Car Ist 6s_____. 1938 aE ease anac 11712 May'l0|...-||---- -.--|] _ Registered --......-.. 1934|M- N| ---- -.-- 897g June’14|..--|/.... ---- 
Carb & Shaw Ist gold 48_.1932)/M- S| ..-.. ---- 9412 J’ly *12)----||---. -... Lake Shore coll g 34s....1998|F -A| 7214 74 | 7412 Junme’l5|-.-.--|| 72% 75 
Chic St L & N O gold 5s_.1951/3 -D| 106 10812/106!2 June*15)---- |10612 1097 Registered ........... 8|\F-A) ---- 7412) 71 71 1/| 71 72 
TATE 1951|3 -D| ..-. ---.|114 Feb °1lj--.-||.... .... SPuncouhdénD.. ...-| 7753 81 | 80% 80%; 11)) 80% 80% 
St Mncuncmecane 1951|3 -D| .... ---- 90 Oct °00/----//.... .... Mich Cent coll gold 344s..1998|F - A) ---- 71 | 70 70 15}| 6814 71% 
Registered.......... 1951|\3 -D| ..-.- ---- ---- eccsclecesiiscce coco 06026» NETO 2... ccccccce 1998\/F -A| ---. 7014) 69 69 5|| 69 70 
Joint Ist ref 58 series A-1963\J -D| --.. 99 | 99 99 0}| 9812 1005s Battle Cr & Stur Ist gu 38.1989|J -D) ---- ----|---- ~---~--|----||---- ---- 
Memph Div Ist g €s...-1961 7 G0 cose cone 861g Mar’15|..--|| 8612 8612 Beech Creek Ist ou g t0...1908 J-J5| 93 -...-| 96 June’l5/..--|| 921g 96 
Registered. ......... 1951|J -D| -..-.- ---- w= mnnn|amnn||aane onn-]] | Registered -.......--- 36\J - J) ---- ---- 99 May’ll)----||.... ---- 
8t Louis Sou ist gu g 40..1931 M- $} .... 9512! 98 J’ly °08/..--)|.... .... 2d guar gold 5s......---- 1936|3 © J) ccc Wccce © ccccleccalinabe 4e0 - 
Ind Ill & Iowa Ist g 4s______ 1950\J - 3 86 | 85lg Feb *15)-..-|| 831g S85lg  icsbasre BOSS © OB cose cacs cece séecalecballndee ence 
Int & Great Nor Ist g 6s.__..1919|M-N) ---. 99!2| 99 June’l5)....|| 98 100 Beech Cr Ext Ist g 3}48.-01951|A-O| ---- ----|---- ~=--|----||---- --- - 
James Fran & Clear Ist 48_.1959|3 -D| .-.. 91 | 88!2 June’l5|-.--|| 88 Q90l2 Cart & Ad Ist gu g 4s__--- SOLIS =D coce cnas 88 Oct °13)....//...- coco 
Kansas City Sou Ist gold 38.1950/A-O} 6713 67%| 67!2 6712 67% 69 Gouv & Oswe Ist gu g 58..1942|3 -D| 99 ----|---- ---.|----||---- --- - 
Ee 1950|/A-O| .... ---- 63 Oct *00)----||-... .... Moh & Mal Ist gu g 4s...1991|M- S| ---. ---- 9512 June’14|..--|)/.... ---- 
Ref & impt 5s__.___. Apr 1950|\J - 3} 89 9014) 90! June’15/...-|| 8814 92 N J June R guar Ist 48...1986/F - A) -.-. ---- 86 Jan °15|..-.-.|| 86 86 
Kansas City Term Ist 4s_..1960|3 - J| 8512 8612) 8914 8914; 36]| 881g 93 N Y & Harlem g 3s....2000|M-N/ ---- ---- 85 June’l5|..--|| 85 
Lake Erie & West Ist g 5s..1937|3 - J} 85 89%) 93 May’l5|--..|| 90 981, N Y & Northern Ist g 5s_.1927|A - O/*102%4 ...-|/101!g Mar’15)|----||101%3 101% 
lS a. 1941/3 - 3} -... 79%) 94% May’l4/....|/.... .... N Y & Pu Ist cons gu g 48.1993/A-0; ..-.. 88 June’l5|---- 
North Ohio Ist guar g 5s..1945|A-@} ---. 100!g} 98 Mar’l4/..--))--.. .__. Nor & Mont Ist gu g 5s...1916;A-O} -.-.. ...-|.--- ° oee||-nce once 
Leh Vall N Y Ist gu g 444s_.1940|J - J ----| 100% June’l5 $2|| 99% 10119 Pine Creek reg guar 6s....1932|J -D| -.-.---- 113 May’l5).--.-.||113 113 
ReOoresmecccooe 1940|\J - J} .... ..-.| 99% June’15 -<--|| 99 1 RW & O con Ist ext 58_.41922/A-O} 102!g 103 | 10214 June’15|.~--||101% 103% 
Lehigh Vall ee) ae ates Eee M-N;| .... 91 | 87 Apr °l5|..-.|| 87 87 Oswe & R2dgug 5s....e1915|F - A) -.-. .--- 001g Mar’15|...-||1001g 100g 
Aad M-N| 9713 99 | 99 Jume’l5) 85)| 97% RW &OTR Ist gug 58..1918|M-N/ -.-. ....|104 Jume’lO)..-.||.... ..-. 
Leh V Term Ry I Ist gu g 5a..1941 A-0| 108 ....|106!g Feb °15) -..-||105% 10615 || Rutland Ist con g 4}48..-1941|J - J) ---- -..- 90 Apr °13|..../|._.. .... 
a etabiadttaieedaaaeas 1]A-O} .... ----/111!g Deo *11)-.--|)---. .... Og & L Cham Ist gu 48 g1948|J - J) .--. 71 | 70 Feb ‘15)....|| 70 70 
Leh Val Coal Co ist gag ba_1933 J- J) 102 ~.../1021g June’15)-..-/|10212 104%, Rut-Canada Ist gu g 48.1949|J - J) .... ..-.- 92 June’09|....||.... .... 
comers 3-3] cone -...|108 Oct °13|----/].... a t Lawr d Adir 1st g 6s...1996)J - 3| 22. i00%|101, Mar'i5\---"||i0i” ii 
ist int reduced to 4s___._.1933/3 - J| .... ---- eeee  esacsleccellasce ones DME G8. oon sccenadet 1996\A - 0} ........ 1191g Mar’12|_...|).... -... 
* No price Friday; ane Ow ane eee OE Coe @ Due Jan. Due Feb. 4 Due April. «Due May. ¢ Due June. b Due July. k Due Aug. 0 Due Oct. 

















































































































$8 Option sale. 


















































36 New York Bond Record—Continued—-Page 3 (Vou. 101. 
es sy f Pe ® } 
ee : 2 P BONDS Week's i | Range 
BONDS — vome ie ince. || N. ¥. STOCK EXCHANGE | § Range or | Stee 
N. ¥, STOCK EXCHANGE § Friday Range or Since . ¥, ES | io 3 
Week Ending July 2. Sa July 2 Last Sale |™ Jan. 1 Week Ending July 2. | - | — 
Low __ High No. Low 
C Low 0. |\Low hj] Pere Marquette (Con.) : } 
B Sica & Bik Riv ge g te 1922/J - 3| 95lg OT. Feb 13 = 90. Or Flint & P M gold 62...1920/4 - 0 R Be ita | 
recs . “821, 1 ig 841 1st consol gold 5s__._-. - 4 le 
oepseeeae o708-----er 12D) ee SN Be seartel.. | a Pt Huron Div Ist g 58..1939 A - O 65 Mar‘l5|---- 
Registered ------..... 1928\M- §| 90 Sale| 90 9014, 70) 90 9312|| Sag Tus & H Ist gug 4s__1931/F-A| ---- -.-- Jnzee nn 
Debenture gold 4s. - - - M-N| 8953 Sale | 8912  907%| 2@| 8912 927 || Philippine Ry Ist 30-yre f 4s 1937\J - J 65 May’l4)- 
ees 1931 91% June’ 14) ---.. Pitts Sh & L E Ist g 5s___..1949A-0 10812 May’ 14) 
Registered -...---.. as. a) ot 222 . dled Ist consol goid 58_.._-.-- | Ge Bese Rese. |113'4 Nov'll|-_-- 
Be SS OM tet ou 0 Se... 103817 - 3) - «2 = ---- i074, apr *14|-...||.... <22. Reading Co gen gold 4s_---1997,3- J) “‘9ltzSaie, 91% | 92tz 132) Dits “Oite 
Mahon C’l RR Ist 5s_.--- 1934/5 +e 103%2 itl , Apr | 15|_...|103 103” Registered_._._....__. 997/J - J) ---- 92 | 9212 June’l15|..-.| 901g 93 
Pitts & L Erie 2d g 5s__- *igaa|3 - 3 tty 104 1. Tan 09 et “a Jersey Central edo tar. _ibes TE - Boeiat 9812 93 June’l5| _...| 91 9353 
Pitts McK & Y Ist gu 6s_- 1932 iS - 3 all 116 |123% Mar'l2\....\|.27~ 2772 Atlantic City guar 48 g_--1951|J - J) --------|----  -- Fs ketene | bt 73” 
ad ee nn. - eee? = 51 101 ‘etl are pie H St Jos & Gr Ist Ist g 43_____ 1947 7 - : ore 62 | fl — “% 108% 108% 
c ~ 4) 101) ----)-- freer eee same ‘ s & San F 63.1931\5 - = ~~~ | 10618 & 
oe ----eae =---/1038 May te ace one oS ceneral gold Bornes ipai|s ~ 3| 99% i0i 9914 9914, 1/99 101% 
Registered -....-..--- 1931 as Sse seek OB ADE T2lccecllnzcs Lizz|] Se La& SE RR cones da._1ope|3 - | ---+ -.-- 75 S'ly *14)----)|---~ - sac 
g--~-----.---------- <4) Sle | 87 Feb '14|----||...- General 15-20-year 58_.1927/M-N| 4612 4912) 4612 4612, 5) 35 : 
Reg ist > 1940 3 - 4 Prey rey 90 J 08 oe Trust Co certifs of deposit. _ a 45 46 45 46 le 10 32! 51 
J Las Ist gold 3}¢s8-_ at UW were one ait Tome! 16, 22-|l "¥0% “sig do Stamped__|....| 42 45 | 421g 4212} 6 | 321g 49 
let gold $)s6-. --... ela. “NI “S013 ~8313) S08; June’ 15|----|| 7844 83 ff Southw Div ist g 5s._..1947/A-O) .--- -..- | 93, Deo "13)--- | ~~. - “tie 
20-year debenture 43_-- 192% > O14] O14 9114; | gon 93% Refunding gold 48_____ 1951|5 - 5| 6612 Sale | | 6612 6653, 16 6312 712 
NY Chic & St L lst g 48.-1937) A - 3] ” ‘| 92%, J’ly’ | . ary J ee SOGLIS © 3] cone ccce 80% Mar’ll nee oe 
oe need | aes 1931 (Ma - Bd sows 77 761 June’l5\--.. ‘| 76lg 79% Trust Co etfs Of Gepeste. ~|-- --| 66% -- | a jim . poe eon : . 
Roeeneon Sie sl “sa” 2 ta -- <-| ---- ---- 
Wee eee ee 2 ee | Blame wcll xor res aM cons ¢ 66. 1938|M-N| 106” 10714|105t¢ June"ls|..,||L05t4 110 
Registered ....-.....- 613 - J +H 2100 Mar’ 15|----||100 100 K C Ft S & M Ry ref g 48.1936,A-@) 7l!2 7212) 714g 8 =71y) 5) 69 738 
NYC Lines 69 swig? MN 80% 222] 98 S'ly '14|---.|| KC&MR&B ist guss1029/A-0| ---- ---- | 95 Mar’l4/....||.... -..- 
Equip trust 43¢s__1916-1925|3 - J) ---0 ene | 94l Ma '15\----|| 9412 951, |] St LS W Ist g 4s bond ctfs_.1989|M-M| ---. ----| 73% 741g/ 21) 731g 80 
N Y¥ Connect Ist gu 44s A_-1953/F - A) ---+ ---- eae bee 2d g 4s income bond ctfs_p1989|3 - J} 72 Sale| 60 May'’l5|---- 55 60 
See aes m-s| 78 82 | 77 sty ‘14\----| ---|] Consol gold 4s.......... 1932|3 -D| 55 58 | 57% June'l5|----|| 56 62% 
seem Sony Geben Se. -... .. + dia 8 | 67 70 | 63 Feb‘l5|----|| 63 63 Gray's Pt Ter Ist gu g 5s_.1947\J -D| 72 Sale | 98l2 Jan a “-sall-se° “ge” 
Sree cen G-ben 5 ié0... .. 194718 O| 67ig 70 | 67 Jvne'l5\----|| 64 67 ||SA & A Pass Ist gug 4s__-.1943|3 - J| ---- 74% 7 72 | 150! 
Non-cony deben 40 227719660. -3| 77" 81 | 7% May's ----| 71 7y%e||SF& NP ist sk td¢ ba. ~_.-1919 5 - 3/100 “ag cone se --— Se e 
veel. 1 tend tanta “nN! 676 | ’ Air Line g 4s__._. 1950 A-O)*.-.- 5. Dec "14)--.. ae FF 
fe oP nay pa 1956|3 J] 68 Sale| 67% "63° | i5| Gltg _6ot2|] Gold 4s stamped -------1990/A-0)| 77a 78 | 78% “78% i|"78” “Sata 
Conv debenture 3 }48_. - - - bd i 3} 110% Sale larga 111 | 25 101. 112 Registered... ...........- 1950|/A-O} ---- ~~~ teee tesa |*tggl ze 79% 
Conv debenture 6s_--..-- 1948 . Adjustment 58......... 01949 F-A\ 65%, Sale | 65 65%, 38), 59%, 
Cons Ry non-conv 4s._..1930/F - A) 75!z ----|- “Gis aon SS... Refunding 48. _......... 1959\A-@) 67% 691g) 67's June’15|--.., 66 70 
Non-conv deben 4s....1954)3- J) 73 ----| 911g Jan '12)----) -.-. -.-- Atl Birm 30 yr ist g 48..¢1933|M- S| ---- 83 | June’l5)----|| 81 83 
Non-conv deben 48_...1955|3- J) 73 -.--|---- ------ Rik xcheeebee Car Cent Ist con g 4s_...1949|3 - J| 844 ---.| 8515 Mar’15\---_|| 841g 85% 
Non-conv deben 48____1955/A-O}| -.-- ---- "| RaRS aheresle”’ “aesen a Fla Cent & Pen Ist g 58_.1918\J - 3} 1004101 1004 1004) 11 110014 10014 
rt ap > seed ea ee | ge “$3 “9914 Nov'i2) OSH eo ago ist land gr ext g 58....1930,5 - J) ---- ---- 104° Nov'l2)~---||--.- =-=- 
Harlem R-Pt Ches Ist 48.1954|M-N) 88 pee i GT oedema Consol gold 58 -1943\3- J) 101 --.-|100% Apr '15|----| 100% 101 
FS reen mee teen Ses O0..2088)/F - A ---~ - Fai] 79° Maas’ 15|----/| 79° “79 || Ga & Ala Ry Ist con 3..01945 J - J} -~-~ 103% 10253 Mar*15|---_| 10012 102% 
Pa The dy Aug 1 a ills Riel pela i | -|] Ga Car & No Ist gu g 58..1920/J - 3) 1014 ~--- 101% 1014) 3, 1001g 102% 
Geta aloe cts “tare 3 : 1054 106% | 16813 May’ 15] ----||105 ” 10512 || _Seab & Roa Ist 58..._._- 1926)J - J] ---- ---- 10112 Mar'15|---- 10H 10113 
oT torn bee ~1954|8- rn “271| @ gus tal----ll22 oc. MoGold 4s (Cent Pac coll) .k1949/J Bi, Si 88 | 82 Sty 10) BIN OB 
yY Prov oston 4s_ “Ul an- ne =-- Sa yaa -——— | "WE lenccilocse osee 
NYW'ches&B Ist ser 14348 '46|J - J] 76° 78 | 78 June'l5|----|| 6612 7812 90 pe ae 91929|M- S| S0lz Sale | 801g 81% 190) doy “83% 
N H & Derby cons cy 5s..1918|M- N|*100 ----|107 Aug '09)----||---. ---- 3 yer cane 1934|3 -D| 99 Sale | 98 9912} 353)) 9614 101% 
Boston Terminal Ist 4s_..1939|A-O| ---- ----|---- ------ SR once Cent Pac ist ref gu g 48..1949|F - A| 85% Sale | 85% 8714| 259|| 85% 90 
New England cons 58____1945|J - J) ---- ---- Mosse a-*** °*°* Registered........--.. 1949/F - A) ---- 88 | 8612 Mar'15)---- | 3s ee 
Consol 4s--.-..-..-... 1945/3 “< Be ee apes 56 . Apr '15|---- "85 “58l2 Mort guar gold 3%s__k1929|J -D) 86 88 | 86 86 26)| 86 
Providenee Secur deb 4s__1957/M-N| ---- ---- te I "14 Through St L Ist gu 48.1954|A-O| ---- 831g 8414 June’'l5|--...| 841y 
Prov & Springfield ist 5s.1922|J - 3} ---. ---- 997s aan ese oo" GH&SAM4€P Ist 5s..1931/|M-N| ---- ----| (102) Mar’15)-..-/102 1024 
Providence Term Ist 4s_.1956/M- S} ---- ---- 83% O., Gcpibialy Gila V G& N Ist gu g 58..1924|M-N| ---- ---- |102%4 Apr "14|----|/.... ---- 
W & Con East Ist 4}48__.1943|3 - Jj ---- Sale |77. ~~ 77 7\ 777" “Sas Hous E & W T Ist g 58...1933|M-N} ----100 (103 Jan °15).--- ‘is 4 
NYO & WV ret ist g de. ...91002/M- ©) 77 © | 92tg June’12 Ist guar 5s red__.__... 1933|M-N} 99% 9975) 99! June’l5|---- || | 28's p's 
Geel aa Ol...” 76°| 76° 76 | 9 75 80 || Ha TC iste Se inteu...1937|3 - J} 102% 105%) 104 June’15|----)/108 2 
General 4s.----..-_..._. oe ar > 23 1 Gs aeeotdl... * Gen gold 4s int guar__-1921|A-O| 9312 95 | 931g 93 2) 93 95s 
Sent & foe tor mln --feetiin-a| --~~ 20h ls01 May'l5| $1//101 102 Waco & N W div ist g6s1930/M-N| 108 111 108 Mar'l4.----)-_.- ioats 
Nort & West wen gold Ga--1031|M~A| iid 1204/118 Juneis|----/[1174 118 || ALN Ww iseue see RE eee BB ee ’ 
th “ *15]---- 9 119 Louisiana West Ist 6s__..192 * wate nen! a PSOEECLES “COSO 
New Fiver Int gold Gen 19aa/A-0| 114 722/119 ane +45|----l| 119 119 Morgan's La & T Ist 78..1918|A - O 10712 J'ly *14)----l]--.- ---- 
New River Ist gold 6s__.. 1982, -0| 89 Baie 89 89%, ¢|/ 39 94 Ist gold 6°..-.-......- 1920|5 - J 106% J*ly °14)----]}---- ---- 
ea ne --ee - 5 92 May’l4|----||_-.. ...- No of Cal guar @ 68..---- 1938|A - 0 2, Feb 07 ooo oo 
Registered... ----.-_-- Ton oo. oe 378,| 5) 871g 88l2 Ore & Cal Ist guar g 58...1927|J - J 100% 100%) 99% ° 
10-26-year conv an” 4psei9 -t 102 104 ~|103 ‘guneis ~---|| 98% 104% |] 80 Pac of Cal—Gu g 5s.--1937/M-N| 10512 ----/10112 Nov'13|-----... ---- 
io-moen per 2 ite 1932|/M- §| ~--- 103 |102!2 June’15)----!|| 993; 102! So Pac Coast Ist gu 4s g..1937|J - 3 Ht ng ae Sep 13 |--55 Tim “$25 
10-25 ae oamra pea 1938|M- §| 10312 Sale | 10312 10312) 24/101 105!2 San Fran Terml Ist 48...1950|A-O a 4 4 80 
P ae CCE S768. -- J-D| 871 89%5| 88 881, 2) 87% 9014 Tex & N O con gold 5s...1943|J - 3) ---- ---- r 14/---- “=-< = 39" 
ocah C & C joint 4s___1941 2 1058 J "14 i} So Pac RR Ist ref 48..... 1955|3 - J| 84% Sale | 8412 8514) 252|| 835g 
Salo Vb he ee ee 2) Ee “91 | 8 ; 89 ~1//"89~ “91 |] Southern—ist cons g 5s 1994\J - 3} 99!2Sale  99!2 100 Wheel t - 08 
wy AAR ETS | 1 he 2 64 88% 931s Registered._....-.----1994|J - 3| ---- 9912, 98 June’l5|--..|| 98 98 
Nor Rear Biter lien g 4s_ --1997/Q - : > 4 _ 4-0 Seat m2 fey | 88q 92 Develop & gen 4e Ser A_.1956,A-0| 62% Sete S . GAs] 67 + 4 
=== =~ nnn ne a ---1938|M- $| ---- UNE 19) ---- 
General len gold 3s... . eile - . , 93 Sale = a. bee. iM A > bok i fay > ~<a 3- 3| 99'3100 [100 June’ "15|----| 95% 100 
ith Div ge 4s. a5 -D| 90% 90%, June’l5|----|| 90%, 90% St Louis div Ist g 4s.....1951,J - 3} 81. 82 | 83% May’15 ----|| 80% 83% 
at? Paul-Duluth Div g 4s__ 1996 us <<< 21gte Sep *13/----||........ Ala Cen let g 60......... 1918/5 - 3) 100% ~~. .| 104% June’14)----||--.. -- -- 
Dul Short Line Ist gu 5s__ 1916) F A A| 1098; .--|1091, June’15|---- 10914 1111, Ala Gt Sou Ist cons A 5s_.1943|J -D) ---- 99% May 14) ----|| s° 3 08% 
wy A TR ad 7IIT/1158% Aug '11|---- Atl & Char A L Ist A 43481944/J - J) ---- ---- 94'4 June’l5|----|/ 94 98% 
op fey ye a ee 102 Feb °15|----|103 i02 |] Aue Danv Ist g 4s..---.1048| - 3} 79 -.--| 83's Apr °15|--.-|| 83te 86a 
I ee 8. 8) OP" igs "iSas fon “1h .iiteo DG Ue. .... cae 2E 404k cane | 82l4 Feb "12 ----||-... ---- 
at pee eagls -D| “88 88 June’l5|----|| 88 Atl & Yad ist g guar 49-_-1949/A-Q| ---- ---- | 75% Dec *14)-.--]}---- --- “ 
Ist consol goid 4 Fae 4 mM ~...| 8112 Dee '13/----|| 2 Col & Greenv Ist 6s....-- 1916,)3 - J) ---- ----| 100% J*ly —_—, oo 102%, 
Wash Cent Ist gold 4s_- -1948/Q-M@) --.- iii “1111 111 iii iis ET Va & Ga Div g 8----193 : - ---| 10253 May’15) ----||1025 102% 
Nor Pac Term Co Ist g 68__ 1981/3 5 ; ~~~ "g2t| 86 May'15!----!' 83%, 88 : Con Ist gold 8e........ 1956|M- WN} 10312 105 '10312 103% 
Oregon- Wash Ist & ref 4s... 1961 3-D| 05 97 | 9512 June’15|----!| 94 984]] ‘Ten reor lien g 5s....... 1938/M- S| ---- 99%| 99 June’l5|-.--| 
Pacific Coast Co lst g Se..-1946/3 -D) 05, 98 June’l5|----|| 96 98 || Ga Midland Ist 38......- 1946|A- | ---- 65 | 6412 May"13 
Genel Gels Bane.“ emelie | nt cafe Seer ieleeccinee 10t |] Ge anaes 7 Sbasi2 - J/°---- 108 (BG? Suneis|-.--||108 207 
Consol gold fe.........- 1943/M-N| 95” ----| 9712 May'l5| ill 97t2 98ie|] Knox & Ohio Ist ¢ 68...21925/3 - 3| 22.2 ---- 110's May’14 
Convertible gold 3148...01915|\J -D| 100%g Sale |1001g 100!) toll 993, th Mob & Bir oo 7 g 5s. 47 ; ° : 100% ..- - a4 ~ aoe 13| 
a - 97 9813) 97 97% 97 . Mortgage gold 4s---- - - DP  Drteis 
Consol £348 when iegacd 1960 a 102% Sale )102% — 103%| 123//1021, 1047s |] Rach & Dan deb 5s stmpd _1927/A-O| ---- ---- . 2 eo 
General 434 “iesued 1965 97% Sale | 9712  98\4| 345) 97 98 ]] Rich & Meck Ist g 48....1948|M N| ---- ---- Sep 712|----|| oe 552 
Alles Val gen ghar g 4a. -1942|M- S| *91. 934| 94 May'I6|----|| 83% 94 ll So Cus & Go WGIE--- EG) +. .--.ldiete are 5 is 100% 
DIRE Ai gelmgudeg i000 FA) 0s ---<| OL Marig|-o--/ 0. 0. Viggia Mg er a--“ABIOIM 8) ig- ~---|200 Mar 8-100 100 
Phila Balt & W Ist g 4s_.1943/M-N| 9512 ---- 3°3 y eo Series EP peng tate ot B- BI°2OMs ....|Fe Dew 18) calle. coco 
Sodus Bay & Sou Ist g 58_2924|J - J) ---- ---- ae See dees --- jon? ._ 1931/M- S| 10212 - -_ .|104 Mar’ 13)... wan = oom 
Sunbury & Lewis Ist g 4s_ 1936|J - J “sa wos “988, Feb “15 rrr sm “983, Canis... 2 1936/M-N/| 103 103%/108 1031 6102 103lg 
UNJRR & Can gen 4s__1944|M- 8, 984 ----| 98% Feb '15/---- 4 98% Va & So’w'n Ist gu 58..2003,3- J| 100 Sale 100 100 | 2) 98tg "I 
oy yy ‘5 - 3| 100. 101%2|100% 100% || 99% 102% Ist cons 50-year 58..1958|A-O| 88 86 | 83 June’l5|--../ 83 
Guar Ist gold 4%s_______ 1921 iJ 3} 1 2 7 SS) SP areeeee We JOM 1B) cnccllecen cove 
Registered 1921/3 - 3| 99% ...-) 99% June’l5|/----/|| 9912 100 WO & W Ist cy gu 4s____ 1924 08 | 96l2 3 14| i] — 
G yn tbe tal ty 1937|M- $ canel MOREE “El <cocIce we. Spokane Internat Ist g 58...1955/J - 3) --- 2 Jane 14)... ‘| O6ts 120i 
eer Cite cdn een we 4- “ga” “86 "| 84° June’15|----||"84 “8412 |] Ter A of St L ist g 4348....1939/A-0| 9412 98 99!2 Mar'15|-.--|| 99Ns 
Guar 3340 coll trust ser B-1941/F - A| 991g June’15)----|| 99 994 || Ist con gold 6s...1804-1944|F - Al 100% 102%)101  May"15)----|/100% 1 
Trust Co ctfs gu g 344s___1916| ‘M-N 991g ...- ‘Ss > 15\2222|| 83 83 Gun reteall bene 1958|3 - J| ---- 86 | 84 June’l5|----|| 83 
Guar 3s trust etfs C____ 1942/3 - -D) ---- 34 v1 *14\20 StLM Bridge Cer ga & be 105014 OF eae ga Se 100 Mar’l5|----||100 100 
Guar3 8 trust ctfs D..._1944|J -D) --. +4 7 patel “921; “6413 || Tex & Pac let gold 58 9000/3 -D| 92% 94 | 93 93 || 93 96 
Guar 15-25-year gold 4s-_ ~1931|A - oO ; 2 M 14 1 et st q2000|Mar| 30 34 | 29 May’l5|-.-./| 29 36% 
40 year guar 4s etfs Ser E_1952/M- N ode Ey pean bdabapaa La DivBL iseie.. 2). 1931\3- J| 85 90 | 95 May’l4/--../|.... -.-. 
Sha beast nae £2 5---1042\M- 8 98 May’ld|----l|-222 222. W Min W& NW lstgu 5s 1930\F -A| ---- 95 |10612 Nov'04|---.||-.-- ---- 
Cl & Mar Ist gu g 4148___1935|M-N 101% Nov'l3 oe oo Tol & OC Ist g 58 -1935\J - 3| 9914 10012] 991, 101 2}, 994, 103 
Cl & P gen gu g 4}¢8 ser A_ 3943/2 ‘a 109%, J’ly °09)---- eye pind Western Div Ist g 58... ..1935 A-O| ---- ---- 101 Aug *13) ----|| — 
Seri es B--............ 1942 A 911 Feb "12 = ie General gold ks « citi ba ead 935 43 -D/ ---- 9812 10112 Apr 14 aietue, b> dea > ~ 1 
Int reduced to 3%s__1942/A - ¢ 9014 om “el.041... Kan & M Ist gue 48... th > Ol cose cong 86 Mar’l15|----| | 86 - 2 
ee Cc 3s beceecood 1948 >. 83% June’l5|---- Ise 833; 2d 20-year 5s......_.- 1927 j-4J 93 94 oe 94 1) + J 68 
& Pile ee tise i940 8614 May'14|-.--|| ---- || Tol P & W Ist gold 48......1917|J - 3} 62t2 64 | 62!2 June’15)-.-./| 62tg 
Erie & Po StS 3558 B... 1200 -J AO ete | let Tol St L & W pr len g 3348-19253 - 3| 72 80 | 76 Apr'l5|----|| 76 78 
Series C..----..-._._. 940|5 - 3 971, June’ls|....|| 97 1007 50-year gold 4s 1950\A-©| 44 4612) 47% June’l5|-.../| 421g 53% 
Gr R & I ex iat gag 4140._1941/ — 3 Ma “al... Co te fon Oe 1917,.F-A| ---- 30 | 43 June’ om see ¢nne 
Ohio Connect Ist gu 4s___1943/M- $ : om ee + Eoet ores ooe- Tor Ham & puff 1st g 48. _h1946 J-D| 8212 -.-.| 821g Mar’l5\--.-|| 8 8 
Pitts Y & Ash Ist cons 5s_1927|M- y) — ie ly '14\... rip hpoanode Ulster & Del Ist con g 58..1928|3 -D| 100 101 |100%2 10019) 1 98lz 101 
Tol W V & O gu 4s A__1931 7 ' ; ova “772] gsty June’l5|----|| 981, 981, Ist refund g 48....----.. 1952|:A-O| 74 ~..-| 74 Mar’l5|- -|| 74 ks 
ae 5 tg atte aed ‘M- S| canel OS S%y °14|----//.... ...- Union Pacific 1st g 48.....- 1947\J - 3}, 95 Sale = 9514 184 94% oan 
= ye ee : A-©|} 98 99%) 99% June’l5|----/| 99 1011, ROME. .. ancuscwnod 1947|J - 3/*---~ 9412) 95!2 May'15).-.-, 93 in 
P cc & St L gu 4%s A. ee | 8 99 993 June’15|-.- 1} 9915 10115 20-year conv. 4s — - J- J 8914 Sale 8814 R934 134 8814 9 4 
= 4) -~Seseeeee 1p42\M- wl 10112 Feb '15|----|(10112 10113 |] Ist’@ ref 4a. e222 92008|M- 8| 87 Sale | 8612 8712) 118)| 861g oe 
Series C a as 1942 M- Bera. | 9255 10. 9212 933, Ore RR & Nav con 4 48...1946 3-D 88 Sale 88 885g 43)| 88 ot 
Gertes D 40 guar... _ . awa sins: 9153 9153} 7) 90 915s]|_ Ore Short Line Ist g 6s---1922/F - A| 1074 108 |108 108 6) '1071g 10913 
Series E 3)48 guar gold. 1049|F 4 eho) Pt) He ie ist consol g 58......--1946|J - 3| 1041g 106 [10412 10412) 1/103 106 
ot A yen 1 ioe 9255 93% May’15|----| 93% 93% Guar refund 48._-..--- 1929\J -D) 88% Sale | 872 88%) 19 | 8712 91% 
© ortn ba reer.------1957|M- WI — ae 10612 May’14 SS Beye ated Utah & Nor gold 5s__--1926|3 - J) 10% -<-- 103 ig June’l5 ---~||103Ig 103ig 
Peoria & Pekin Un Ist ¢ 68..1921/Q - F| 10i% ~~..|101% May’15|~-~-||i0i% i0i% Ist extended 4s... -- en. acete oae nT eager. 
guia & Pekin Un Ist ¢ 68_-1921/Q - F| -.--| 89 Feb ‘l4|---.||.... ._.. |] Vandalia cons g 49 Ser A... 1955\F - A| ---- ---- 93 Apr *13|-.../|.... --.. 
Pere Marquette—Ref 4s____1955|J - J} ---- 20 | 112 its} 5} 11121112 ]] Consol 4s Series Be -- 1987 Oh aooe OY See talons o=2* 
Refunding guar 4s___.___ 1955|3 - J} --.. 19 | 40 *13/----|/---- ---- era Cruz & P Ist gu 448_- “O4le 7 "Ol "ea 
Chic & West Mich be. -~ ~~ 192013 -B| 69 ....! 73 May’l4|..--||.... .... Virginian Ist 58 Series A_...1962/M-N)- 9412 95 | 94% = 95l2|_— 91) 94 BOs 
* No price Friday; latest bid and asked. @ Due Jan. 6 Due Feb. «Due May. Due June > Due July. & Due Aug. Due Oct. p Due Nov. ¢ Due Dec. 
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BONDS + Price Week's 33 Range ONDS 33 Price Week's 33 | Range 
N. Y. STOCK EXCHANGE | % Friday Range or Since N. Y. STOCK EXCHANGE Hh Friday Range or 8 Stnce 
Week Ending July 2. Sa July 2 Last Sate |= || Jan. 1 Week Ending July 2. July 2. Last Sate |= | Jan. 1 

Bid Ask| Low High| NO.\Low High Bia Ask| Low High No] Low Higa 

Wabash Ist gold 5s___.___- 1939|M-N| 100 Sale |100 10012! 52)! 97 10212 |] Syracuse Light & Power 5s__1954|J - 3} *79l2 ..__| 85l2 June’12 ~=--|\-e-- pees 
i a lease 1939|F -A| 91% Sale | 91% 93 21) 86 9512 |] Trenton G & El Ist g 5s____1949|M- 3| 9914 _.___|101'2 June’l4)-. *--|/---- oe 
Debenture Series B_.---- SEA Bl ches cobs 6° June’19)<<s|]. 2s Gees Un on Elec Lt & P Ist g 58__ -1932|M- $| -..- 99%) 9712 June’15|--.-|) 9712 idl 
1st lien equip s fd g 58._.1921|M- S| ---.-.- | 89% Mar’l5|----|| 89% 897% I Refunding & extension 5s_1933;M-N/| .... 89 89 Mar’l5|_....|| 89 90 
Ist lien 50-yr g term 48...1954)3 - J) 65 ----| 75 Apr 'l4/--.-||_._. ...- Utica Elec Lt & P Ist g 5a_- -1950|3 - J) 10214 ~~~ -| 102% Mar’'15}..--|| 4 1021 
1st ref and ext g 4s__---.- 1956\J - J} 20 Sale | 20 2034; 49)) 1812 34 Utica Gas & Elec ref 5s_...1957|J - 3) -..- ---- 10014 Dee *11)...-|| ... ..%. 

Cent Trust Co ctfs 21 June’l5|---- | 21 27 Westchester Ltg gold 58... 1950) J -D) 101 102 |102 102 5||101 103 
Do stamped______- 21 June’l5|----|| 181g 27 Miscellaneous \| 
Equit Trust Co ctfs 20 2034) 6) 19 2412 |} Adams Ex coll tr g 4s______ 1948|M- 8) 7412 Sale | 74! 75 3}| 70 75 
Do stamped..........-. 18 18i2) 19 17 30 || Alaska Gold M deb 6s A__._1925|-. ..| 140 145 (131 Jume’l5|..-.|/118 150 
Det & Ch Ext Ist g 5s- 100 May’'l5/----|| 99 100 Armour & Co Ist real est 4s "39/5 ys 91%, Sale | 9lle 921, 65) 901g 93 
Des Moin Div Ist g 48... 1939|3 - J) ---. .--- $0 Aung °13|.-2.1|, 00 cage Bush Terminal Ist 4s____-- 1952|A - 84 6 | 84 84 1) 84 85% 
Om Div Ist g 34s_-_--..-- 1941/A - 4 oe <asn) Mar'i3|---- 55 6014 SS SE aS 1955)\J3 - $i ssen OO 8412 June’15 eh 841g 90 
Tol & Ch Div Ist g 4s__..1941/M- S| 66! ..-.| 6612 Mar’ rs ----|| 66 72% Bldgs 5s guar tax ex_-_---_- 1960|A - O 85!2| 85 May'’l5|..--|| 83 87 

Wab Pitts Term Ist g 4s... -1954)5 -D| 5 Sale 5 8% |] Chile Copper 10-year conv 7s 1923 |M - N| 117° Sale 116% 11755, 154/116 1175 
Cent and Old Col Tr Co certs__|-_- _.| 2g Sale 17g 3 131] | 1% 9Q1e}] GranbyConsMS&P com 6s A ’28|\M-N| 103 10512|104%, 104%) 7) 98 4111 
Columbia Tr Co certfs..-....|-. --| ---- 4 2; 1 2 812 || Inspir Cons Cop Ist conv 63_ 1922|M- S| 12812 Sale 12812 131!2| 69) 97 140% 
Col Tr ctfs for.Cent Tr ctfs._.|.. ..| Sale| 1% 2) 17; 1% 8 5-year conv deb 6s____-.- 1919|J - 3) 128 130 12812 12973 11) 94% 140% 
fF er 1954/3 -D) Ig 14) 14 | ee 11g |] Int Merean Marine 4'4s____1922|A - ° 56%, Sale| 51 56%| 179|| 3014 55 

Trust Ce certfs_.........-. baa al 1g 14) 3 June’15}---- a og Certificates of deposit. -_- ~~ -- ~*~ est 57 Sale | 51 5714) 92) 331g 56 

Wash Term! Ist gu 34s___.1945/F -A| 82 ~--..-.| 803g June’15|----|| 80% 81% ]] Int Navigation Ist sf 5s_...1929|F-A| 53 Saie | 52 53 4) 36 687 
Ist 40-yr guar 45 _____.- 1945|F -A| 92 -...| 65 Mar'ld|----|| 65 65 Montana Power Ist 5s A__.1943|J - 3} 90% 91 | 907% 9135] 19) 88% 921g 

West Maryland Ist g 4s___.1952;A-0, 69 Sale | 69 69 | 2}| 54 7112]] Morris & Co Istsf44¢s___.1939/J - 3} -..-. 90 | 88lg Jam °14)-.--)/)-. Cll 

West N Y & Pa Ist g 5s__--- 1937\3 - J} 102 Sale (102 102%g, 11 1007 10212 |] Mtge Bond (N Y) 4s ser 2__.1966)A - o éhoe Ones | SS OMe *Wlss.. bites clad 
Sa 1943;|A-O| 76 764) 76 76 | 3) 75 78l2 10-20-yr 5s series 3___.... 19382) - 3} 94 ....|100 J’ly °14)...-/). 22. Jou. 
8 SRS es 1943) ag A 20 .---| 171g May'l5|----|| 171g 171g || N ¥ Dock 50-yr Ist g 4s__..1951/F -A| 72 75 | 71 June’ 15) ----| 71 75 

Wheeling & L E Ist g 5s__- “ips 2 one | 981g June’15)\---- 9812 100 Niag Falls Pow 1st 5s__._-- 1932\3 - J| 100 101 |100 June’ 15) eaes! /100 101 
Wheel Diy Ist gold 5s_...1928|J - 5 samc | 951g Nov’13|----||.... ...- Ret & gen 63 -.....-..- CIGSZIA-O] 10big .2.-)nc-  onnn loos} wee- ane- 
Exten & Impt gold 5s_. 1930) F - Al) she 6050 | 92 Apr '15|----|| 92 92 Niag Lock & O Pow Ist 5s__1954)M-N) -.-.. -.-- 89/2 Mar’ i5|--| | 8912 Q1ly 
RR Ist consol 4s. ._.-.... 1949|M- § 51 54 | 49 50 | 14) 49 6554 |] Ontario Power N F Ist 5s__.1943|)F -A| 9Qzle 94 94lg 941g; 10) 923, 955, 
20-year equip sf 5s__..-.- SEE © S) cone. cone | 00 Apr °14)....//.... <... Ontario Transmission 5s....1945|M-N| 86 90le| 86% May’l5| ----|| 8613 90 

Winston-Salem S B Ist 4s_..1960|J - J} 82 ----| 84 Apr 'l5|---.|| 84 84 Pub Serv Corp N J gen 5s__.1959|A-©O 871s} 87 June’15|-.--|| 865g 8914 

Wis Cent 50-yr Ist gen 48__.1949 J - 3) ---. 85 | 85! June’l5|---.| 841g 87 Ray Cons Cop Ist conv 6s__1921 J - 3 11812 12314| 118 12412) 18\ 103 130 
Sup & Dul div & term Ist 48°36, M-N| ---- 87 | 85 June’l5).--- | 841g 8512 }] Sierra & S F Power Ist 5s__.1949 F - Al ..-. 88 | O8'c Web °14)....//.... 2... 

i] Wash Water Pow Ist 5s____1939|J - J} 101lg ~._-|103!2 Jam "14\-2--)) 222 Le 
Street Raliway | } Manufacturing & industrial, 

Brooklyn Rapid Tran g 56_.1945|A- ©) 1021, 102%) 10212 June’15|---- 1001, 1035s ]] Am Ag Chem Ist c 5s_____- 1928'A-0)} 10053 101 = 10012) 1|| 99% 1023 
Ist refund conv gold 48_..2002/J - 3) 80lg 8312) 8014 June’15)----|| 79% 85l2 Conv deben 5s.......... 1924\F-A; 92 “la 93 | 4) 92 93% 
6-year secused notes 58___1918,J - 3, 100 Sale (100 100'g| 50) 987g 10012 }] Am Cot Oil ext 44s___.-_- P1915|\Q-F| 1004 10012| 100% 10038) 54), 997, 10013 
Bk City Ist con 56__1916-1941/J - 3) 100!2 101 (10012 June'l15 ----||100%4 101 Debenture 5s_.......... 931.M-N| Q1lzg 9412| 9 O33, 93%; 5|| 92lg Q4ig 
BK Q Co & S con gu g 58_.1941.M-N) ---- ---- | 98 Apr ‘14-.-.||.... ...- |] Am Hide & L Ist sf g 6s__._1919,|M- S| 102 . y iS 102 | 610012 = 
Bklyn Q Co & S Ist 5s_...1941)J - 3) ---- ---- 101 May’l3)----|| eae inal Amer Ice Secur deb g 6s____1925/A - oO} 8 85 | 3 
Bklyn Un E! Ist g 4-58... 1950) 4 A| 9912 100 | 99% 100 7,99 101!2]] Am Smelt Securities s f 63__1926/F - A) 10515 106 | 10512 106 | 8110353 106 

Stamped guar 4-5s_.-_- 1950 F - A| 99 101 | 9953 June’l5|----|| 993g 10012 |] Am Spirits Mfg g 6s___--.-- 1915|M- S$ 96 100 | 95 Jume’l5|..._|| 921g 95 
Kings County El ist g 48_1949/F - A| ---- 8212) 82% Apr 15)----|| 821g 8312 |] Am Thread Ist coll tr 4s____1919|3 - J, 93! 95 | 9312 June’l5S =---| 93lg 9Ble 
Stamped guar 4s______ 1949|F - A) --.. 84%) 82lg Jan "15|----|| 82g 82ig]] Am Tobacco 40-year g 6s_..1944/A-©} 115 122 [117 Jume’l5)..--||115 121i 
Nassau Elec guar gold 48.1951,3 - J) 72 75 73 June’l5,----), 73 78 Di etccsedédcanee 1944;A-@©, .... ---- |121% May’14,...2!'_ ceeds 
Chicago Rys ist 58__...._. 1927|\F -A| @4!2 95 | 95 95 1|| 94 971g RE ES WOOL - Al csvq osc 97 Apr "15)..--|| 97 “O8ts 
Cee Se Se eg Ome 1951/3 - J} ---. ~---/|101% June’12|-..-- Na con Mae SS aes 1951);F - Aj ...-. ---- 98 June’ 14)... -|| eis 
Stamped guar 444s._____ og Fee ee + June’ ill een ---- || Am Writ Paper Istsf 5s__..1919)J - 3| 5514 Sale | 53 5514) 58}) 5173 “70 

Det United Ist cons g 4348..1932/3 - J) ---- 72 | 71 1} 65%, 79 || Baldw Loco Works Ist 58_..1940/M-N)| 101 10253|103 May’l5|..--||100% 103 

Ft Smith Lt & Tr ist g 58...1936/M- S| .--- -.-- 84 Jan or a dnde teen Beth Steel Ist ext sf 58_...- 1926\3 - J| 100% Sale |1001g 101 | 93 | 981g 101 

Grand Rapids Ry ist g 58...1916|3 -D) 99%, ----|100 Jume’l4)----|/.... ...- ist & ref 5s -uvar A____... 1942;hM1-N| 95 Sale | 95 9553! 243)) 851g 955, 

Havana Elec consol g 58....1952/F -A| ..-. 90 | 92 Apr °l14/----/|/_... .... Cent Leath 20-year g 5s__..1925/A-O} 9912 Sale| 99% 9934) 538 967g 

Hud & Manhat 5s Ser A__..1957)|F - A} 72 72!2) 72 7213} 32)! 72 79% || Consol Tobaceo g 48______- 1951/F-A| ---- 98 | 97% Jan '15|..--|| 97% 97% 
Adjust income 5s__.._._. 1957|.. ..| 25!2 26 26 2614) 46|| 25 291g |} Corn Prod Ref sf g 58____-_- 1931;/M-N| 96g _.__| 95%3 June’l5|.._- 94% 971g 
N Y & Jersey lat 5e_____. 1932;)F -A; 0914 -..-)---- -----~/----||-... ..-- Ist 25-year s f 5e¢__....... 1934)|M-N| .--. 93 | 9212 9212 1 | 92 954 

Interboro-Metrop coll 4348.1956;A-O) 75% Sale) 7514 767g) 223) 7314 7912|] Cuban-Am Sugar coll tr 6s__1918/A-O} 9912 99%) 99% 997 1) 95 99% 

Interboro Rapid Transit— ee Distil Sec Cor conv Ist g 58.-1927,|A-0| 6413 Sale | 64 66 | 41] 46% 67% 
lst & refunding 5e__.-._- 966'3 - J) 97% Sale | 97's 9712) 103)| 97 985s |] E I du Pont Powder 444s__.1936/3 -D| 952 Sale | 92 97 402|| 84 97 

Manhat Ry (N Y) cons g 48_1990|/A-O} -... 89!2| 88!2 June’15|----|| 88 91 || General Baking Ist 25-yr 68.1936|3 -D) -..- -.-- 871g J’ly *14|..--)| 2... 2. 

exempt. _... A-O} 88l2 90 | 88l2 88%) 19)| 881g 9114 |] Gen Electric “1 gs 3}<e...-. 1942)F -A| 7414 7814) 74 Jume’l5|..-.|| 74 79 

Metropolitan Street —_— Debeature 5s_........_- 952|M- 8} 10214 Sale {1015s 103 9| 10153 105 
Bway & 7th Av isto g 58.1943\J -D) 971, 99 | 9712 9712) 3|| 9712 101 Gen’! Motors Ist lien 6s....1915;A-@)} -... -.-. 10053 June’15|_.--|| 1005, 101%, 
Col & 9th Av Ist gu g 58.__1993|M- $| ---. 9812} 97 June’ 15|----| 97 699 Til Steel deb 4'4s____._____ 1940;A-O} 86 Sale | 85 86%) 74/| 82% 87 
Lex Av & P F ist gu g 58.1993/M- $| -... 99%/101 Apr °14\----||.... .... || Indiana Steel Ist 5s____.___ 1952/M-N;| 1001g Sale (10012 101 70|| 99 101% 

Met W 8 El (Chic) Ist g 48.-1938,F - A} ---. ....| 80 Mar'l4)-... \---- ---~ || Ingersoll-Rand Ist 58_.--- 71935|\J - J) 100 -...|100 Oct °13)...-|/_... Loo 

Miiw Elec Ry & Lt cons g 58 1926'F - A| 101's ~.--)101!3 June’l5|----|/101%g 101% |] Int Paper Co Ist con g 6s...1918/F - A} 100 101 | 100 100 2/100 101% 
Refunding & exten 4348..1931 3 - J) 91% 92's; 925 Feb 15) -<--|| 9253 925g Consol conv s f g 5s_....- 1935|\3 - J) 75 79 79 79 1)| 78% 82 
Gen & refund 5s ser A__..1951\J -D) -... 88 Seana. ciel Int St Pump Ist sf 58___._- 1929|M- $| 58 60%) 60 June’l5) $5) 38 60 

M&nneap St ist cons g 56....1919,3- J) 99'2 .-.- 102) Nov'i2|-.-- APS Certfs of deposit _.......____ _...| 58 606 | 60 June’l5/...-|| §2 60 

Montreal Tramways ist & ref : | Lackaw Steel Ist g 5s______ Se A-O| 901g Q1le} 90% 911g 4) 89 93% 
30-year 58 Ser A_._____.. 1941\5 - 3} --.. 95 9414 Feb *15|---- 941g 941, ist con5s Series A__..-.- 5OM- S| 71% 71% 7214; 108|| 65 75 

New Ori Ry & Lt gen 4 '4s__1935 | ee eae 78 Feb '15|----|| 78 78 Liggett & Myers C obac 7s_ “ote A-@O|} 122 Sale |122 12312 3||122 1241, 

N Y Rys Ist R E & ref 48.__1942\3 - J} 71 Sale| 71 712) 28|| 70 734 I ee TE 1|)F-A} 101 Sale |100%3 Wl 21} 9912 102 
30-year adj inc 5s._____. a1942|A -@| 504 52 51 5212) 56) 50 Lorillard Co (P) 7s..-..... ipa A-@Q| 12012 Sale [12012 120l2 1,121 124 

N Y State Rys Ist cons 44s.1962)/M-N| .... 8412) 86 Apr ‘15 ---- ip  «e | eS 951/F - A; 997% Sale | 9912 997s 11)! 98% 102 

Portland Ry Ist & ref 5s__ -1930|M- Ml sese duce 991g Feb '15|----|| 991g 991g |] Mexican Petrol Ltd con 6s A 1921/A- 0} 10012105 |102 June’l5 ---4 9512 110 

Portland Ry Lt & Pow Ist & | Ist lien & ref 6s series C__.1921/A-@} 100 103!2)102 May'l5)...-|| 95 110 

ref conv sf 5s________. 1942,F-A| 83 ~.--| 92 Mar’l4)----|/.... ..-- Nat Enam & Stpg Ist 5s....1929|3 -D| 9312 94 | 93 June’l5)....|| 92 93% 
Portland Gen Elec Ist 5s_1935|J - J| -.-. ---- 100 May'l5|-.--||100 100 Nat Starch 20-yr deb 5s____1930/J - J) 831g _...| 83 Jume’l5).._.|| 83 85 

8t Jos Ry, L, H & P Ist g 53_1937|M-N) -... ---- 98 Nov'0sj----||.--. ..-- National Tube Ist 5s______- 1952;M-N| 981g Sale | 98 981g, 13) 95 99% 

St Paul City Cab cons g 53__1937|5 - J) ---- ---- | 10312 Feb *13)----||.--. .... N Y Air Brake Ist conv 6s__1928/M-N| $712 98 | 97% 98 2|| 90 8 

Third Ave Ist ref 4s___.__.- 1960|3- J} 580 Sale) 80 80!2) 19) 795g 82% || Railway Steel Spring— f 
Ee Mlentanesantad a1960|A-O| 76% Sale| 76t2 77 | 12)/| 75 82 Latrobe Plant Ist sf 5s_..1921|3 - J} 97 9812) 9814 June’l5S|....|| 9514 98%, 

Third Ave Ry Ist g 5s_____. 1937|J - 4) 105!2 106%] 106 1065s 17||10512 107 Interocean P Ist sf 5s __.1931/A-©0} 9014 Q91!2} 91 Jume’l5)..../| 90 93 

Tri-City Ry & Lt ist sf 5s__1923/A-O! 95! 96 | 94% June’l5|----|| 94% 9714 |] Repub I & 8 10-30-yr 588f-_1940,A-0| 93 9353! 9312 9312! 3|| OOlg 93% 

Undergr of London 4 Ms___- 1933)3 - Jj -... 94 | 9612 J'ly *14) |----|| oeee cone Standard Milling Ist 5s__.-_- 1930, M-N| 8912 92 | 891g 901, 4) 88le 921g 
UD REIS e 1948|....| ---. 90 | 87ig J’ly °14/----//.... ...- The Texas Co conv deb 63_.1931/3 - J| 99% Sale | 9912 100 59|| 9712 10014 

Union Elev (Chic) Ist g 58._1949|A-@| -... ---- | 84 Oct °08)----|/.... .... Union Bag & Paper Ist 5s..1930\3 - 3} 75 -..-| 75 Mar’l5)....|| 75 75 

United Rys Inv 5s Pitts iss_1926|M-N| -.-. 65 | 71 Jume’l3)----)-... ...- enh cncchancens 1930/J - J} ---- ---- 914 Jan "13)-.--)|. 2. Lo 

United Rys St L Ist g 4s_ _..1934/J - 3) ---. 66 | 6 6312 May’15 ----|| 631g 6312]] U S Realty& I conv deb g 5s 1924) J-3| 71 72 | 72 72 1 
St Louis Transit gu 5s...1924|A-0 59!2| 5933 Mar’l15)----|| 59% 59%3/] U S Red & Refg Ist g 6s_...1931|\J - 3} ---- 28 | 28 2814 3|| 20 30 

United RRs San Fr s f 4s...1927|A-O| 41 Sale | 41 4253; 43) 40 55% |] US Rubber 10-yr coll tr 6s__1918|/J -D| 10212 Sale/102!2 10212) 38) 101g 103%, 

Va Ry & Pow Ist & ref 58s___.1934\J - J} ---. 8612) 88 June’l5|----|| 88 8912 /] US Steel Corp—/coup _...@1963|M-N| 101!z2 Sale 1012 102 | 409)| 997%, 1025s 

S f 10-60-yr 5s\|reg ...--. 41963|M-N| ~--- ---- 10l'g § 102!g 3 oom * 
Gas and Electric Light oe Va-Car Chem Ist 15-yr 5s- -1923)J -D) 95% 96 4 = 96 3 

Atlanta G L Co Ist g 5s__._.1947/3 -D| 103 .---.|101!2 May’l4)----||.... .... West Electric Ist 5s Dec__._1922/J - J| 10114 106112)10114 = 10112) 13 1002 192" 

Bklyn Un Gas Ist cons g 58._1945|M-N| 103 105 (103 10314) 5103 1041, Westinghouse E& Ms {58.1931 3 - J| 104% Sale | 1037 10434) 582)! 897, 104% 

Buffalo City Gas Ist g 58__..1947/A-@] --.. ---- | 64 June’l3)----)|.... -..- oe eee 104 Sale 103% 1041s; 56/\10314 1041, 

Columbus Gas Ist gold 58... 1932) 5 - Bi case soee | 97 Feb 15] --- || _— 10-year coll tr notes 53__-.1917/A - ©} 100% Sale [10014 100%) 20) 98%, 101i, 

Consol Gas conv deb6s _--1920|Q-F| 1i6!2 Sale 116!3 116%) 30) 109%5 11813 Coal & tron . 

Detroit City Gas gold 5s._--1923/J - J) 1004 103 (100 June’ end 9912 100 || Buff & Susq Iron sf 5s... 1933/3 -D| 86 .«../ OB FI "Mdlesceli.... oxic 

Detroit Gas Co cons Ist g 5s_1918|F -A| .... ---- | 955 Sep °08/----||-... .... Debenture 5s......-..- a1926|M- S| 7712 85 | 78 Jume’l5|..--/| 75 78 

Detroit Edison ist coll tr 5s_1933)3 - J| 100 10212) 102! 102!3| 110114 103 Col F & I Cogensfg 5s_...1943)F-A| 90 99 | 89 May’l5 oo--|| 87 92 

Eq G LN Y Ist cons g 5s...1932|M- 8S) -... --.- | 10012 May’ 15] 00. |100tg 10012 |] Col Indus Ist & coll 5s gu--1934)F -A| 71's 741g) 71 June’15)...-| | 70 T4ls 

Gas & Elec Berg Coc g 58..1949|3 -D| 98 ---- 1100 Feb‘ "13|----| Cons Ind Coal Me Ist 5s_- - 1935) j- > whoo aude FS BERP Glens! csee chara 

Hudson Co Gas Ist g 5s....1949,M-N| 102 ~.--| 102% June’ 4 ----!| '101% 10312 |] Gons Coal of Md ist&ret 5s. 1950)J - ---- 92lg| 884 Apr '15|....| 8814 “S8tg 

Kan City (Mo) Gas Ist g 5s.1922/A-O|} .... 91 | 92 Mar’ 14| 5 nha ik haa Continental Coal Ist g 5s___ 1952) F ----| 99'x Feb °14)...-)) 2... oan. 

Kings Co El L & P g 5s____- 1937|A-@0} 102 -..-) 104 June’ 15|----|/102%, 10414 |] Gr Riv Coal & C ist g 68._h1919 A - } ---- 9453 a Apr ooo aiitees eliotn 
Purchase money 6s_..... 1997,A-@) 113 --..|113 May’l5|----| ‘113 (113 Kan& HC&C Istsfg5s.1951\J - 3} 90 Sale 90 | || 90 
Convertible deb 6s__..._. Beesre= Boece <<-- |12212 Dec *12)-.. | wane so-- Pocah Con Collier Ist sf 5s.1957|\J - 3) 86 86% 80% June’15|...-|| 8614 88 
Convertibte deb 6s______- 1925|M- S| 1184 -=- -| 118 June’ 15) soot 115 118121] St L Rock Mt & P Ist 5s._._1955\J - J} ---- ---- -82 Apr ‘15|...-| ail 75 8682 
Ed El Ill Bkn Ist con g 48_1939|3 - J| 87 87!s| 88 Apr '15|-.-..|| 87% 88 Trust Co ctfs of deposit___--- |. ..| 80 85 | 82 82 | | 75 82, 

Lac Gas L of St L ist g 58..€1919/Q- F| 101!g 10212 10144 101g 1) 10044 10114 |] Tenn Coal gen 5s_.._-.---- 1951\J - 3} 101% ---./101 June’ 15|-o-, 100 101% 
Ref and ext ist g 5s______ 1934;A-O| -... 100 /|100 100 9|| 97 101 Birm Div list consol 68...1917|3 - J} 101!2 ~---/ 1012 10113) 1 100% 101% 

Milwaukee Gas L Ist 48_...1927/M-N/ 90 =<) 9112 June’ 15} ee 9Olg 91% Tenn Div Ist g 6s------ a1917, A- ©) 10112 101% 101'2 1012) 1 100% 101% 

Newark Con Gas g 5s______ 1948\J -D| 103 103. June’l5 ---| 103 103 Cah C M Co Ist gu 63....1922|J -D| 10212 106 |101 Dec’ 14) beac ae « étitée 

NYGELH&€&Pg5s__.... 1948/3 -D| 103 103% | 103% June’ esas |101'4 10312 |] Victor Fuel Ist s f 5s-...._. 1953\3 - 3} ---- 72%) 73 Apr °l4)....//.... .... 
Purchase money g 4s_____ 1949,\F -A| 82% Sale | 82!2 82% 2|| 82 85 Va Iron Coal&Coke Ist g 5s_ 1949|M- 5 85 | 85 85 4 82 86 
Ed El Ill Ist cons g 58_.._.1995|J - J) 107 10813 | 10614 Mav'l5 ---3| 10614 10614 Telegraph & Telephone 

NY&Q El L & P Ist con g 58_1930/F - A} 10012 101 /101 101 1) 99%, 101 Am Telep & Tel coll tr 4s_-- ed J-3| 8&7 88 | 867s 30)| 8673 89% 

N Y & Rich Gas Ist g 5s____1921|M-N/ .... -.-- 9212 J'ly "09 a woes one Convertible 4s_........- 36|M- S|} 92 ---| 96 nan’) UBlses- 913%, 96 

Pacific G & El Co Cal G & E 20-yr convertible 4%s-_-_ “1933! m-sS) 101 “Bale 10012 101%; 320) 96 103% 
Corp unifying & ref 5s_...1937/M-N| 94 94%| 93% 94 9| 91 94121] Cent Dist Tel ist 30-yr 58__1943|J -D 9912) 991g May’15)-.--| | 98% 991g 

Pac Pow & Lt Ist & ref 20-yr Contmereinl Cable Ist g 4s..2397/Q- J) ----| 88! June’l4).---)/.2.. 222. 
5s Internat Series_.._____ 1930|F - Aj .... ~.-..-| 91 Feb’ 15)-.-- 8812 91 8 es 2397/Q - J) . 84 | 79 Apr aloes ee etka 

Pat & Passaic G & El 5s__..1949|M- S| 991g ..-.|100 Jan ‘14|..--||.--. ..-.- Cumb T & T Ist & gen 58___1937|\5 - J) 97 Sale | 9612 97 | 16) 95 971g 

Peop Gas & C Ist cons g 63..1943/A-O| 114 —---| /114 June’l5) ---:| 110 115 Keystone Telephone Ist 5s_.1935/J - J) ---. ---- B9lg Deo °14/....|/.... .... 
Refunding gold 5s_._____ 947|M- S| 10012 101 [100% 100'2 1 — 10112 |] Metropol Tel & Tel Ist sf 5s 1918/\M-N| 100l2 - 10012 Mar’15|....||100 100% 

egistered._._._______ 1947|M- $| .... ...- Sep '13)..--| --- |] Mich State Telep Ist 5s....1924/F-A| 9712 9844; 98 98 9714 9914 
Ch G-L & Cke Ist gu g 5s_1937|J - 3) 101 i031 | 101 May’15) ----) i101 103 N Y & N J Telephone 5s g- _1920/M-N} 10012 ----|101!2 June’ 15|...-||1011g 10112 
Con G Coof Chi Ist gug 581936/J - BD) .... 100%|}100 May'l5|----)) 997% 100%3 |] N Y Telep Ist & gens f 4s- 1939|M-N| 952 Sale | 944 95%| 73) 941, 9753 
Ind Nat Gas & Oil 30-yr 581936|/M-N/| .... ..-- Gs. BMar’is)....//.<t- peke Pac Tel & Tel Ist 5s___.___- 1937\J - J| 971g 9712, 97 9753, 43) 94% 98 
Mu Fuel Gas Ist gu g 5s..1947|M-N| .... --.- 10 Jan '15|-.--|/|100 100 || South Bell Tel & T Ist sf 5s- 194i{3 - J} 971g Sale| 97!2 97%) 10) 96% 99 

Philadelphia Co cony 5s....1919/F - A} .... 95 Feb '15|-.--|| 95 95 || West Union coll tr cur 5s...1938|)3 - J) ---- 95 | 96 Jume’l5)..-. 9712 
Cony deben gold 5s__._... 1922;M-N/ .... 91 90% June’ 14/....|/--.- .... Fd and real est g 44%4s_...1950|M-N| 9153 Sale | 9153 915s) 14)| 8Big Ba, 

Stand Gas & El conv sf 6s_.1926/J -D| 924% 95 | 93 June’l5|-.-- 1 8812 95 Mut Un Tel gu ext 5s....1941)M1-N} ...- .--- June’ll anend SSR ate 

Syracuse Lizhting Ist ¢ 5s..19519 -D| 98 ..--(100. Mar’l4 ow wh én 929 Northwest Tel gu 4)43g--1 3- J Q0lg ..-.| 90lg Mar'l5\_._- 90le 91g 








































































































* No price Friday; iatest bid and asked. a Due Jan, 4 Due April. ¢ Due May. @ Due June. & Due July. Due Aug. @ Due Oct. 9 Due Nov. ¢ Due Deo. # Option sale. 























































































































QF } BONDS 
38 BOSTON STOCK EXCHANGE—Stock Record s. JR Pace [VoL, 101. 
= 
SHARH PRIVES—NOT PER CENTUM PRICES. Sales STOCKS Range Since Jan. 1. Range for Prevtous 
: of the BOSTON STOCK Year 1914. 
Saturday Monday Tuesday Wednesday | Thursday Priday Week EXCHANGE 
June 26. June 28. June 29. June 30. July 1. July 2 Shares Lowest. Highest. Lowest. Highest. 
| Railroads 
*10114 10112.*10014 100%4|*10014 10034|*10014 10012| 10014 10014) __- 10| Ateh ee Santa Fe_.100; 92% Feb 23) 104%, Apr 21 88144 Nov} 100 July 
*10034 10114|*10012 101 | *98 99 | *97l2e Q8le Last Sale, 100123’ ne’15| .....- Do gf@.......-. 100} 97 Jan 15) 100%g June 4} 97% Jan | 101% Feb 
177 (177 17714 17714| 17712 17712) 177 177 |*1771g 180 |*177l2 18013 37) | Boston £ — 170 Mar 5; 198 Jan 12|| 175 Nov! 195 Jan 
73 7314| 73l4 74 73 7312| 7312 7312) *73 73%4| 73 7334 170} Boston Elevated. _ 73 Junel6| 96 Jan 5 77 May) 101% July 
*123 125 |*124 125 125 125 |*124 125 |*124 126 125 125 Boston & Lowell........ 109 Feb 26; 130 June 9|| 150 Dec/| 179 Feb 
31 31lg} 31 3llg} 29 31 30 30 2914 30 30 30 636) Boston & Maine._.....- 20 Feb 13) 37 May 4 301g July| 55 Jan 
240 240 |*231 240 |*235 240 235 235 |*235 240 | --.- 9|Boston & Providence _...100| 225 Jan 5] 240 June26|| 225 May! 255 Jan 
Soi kOe ae — ee Last Sale10 | Mar’15| _.---- |Boston Suburban Elec Cos_..| 10 Mar23} 10 Mar24 7 Mar 71g Feb 
mS) Gee ae ae ee OP ee ae Last Sale|56 Mar’l5| ------ BO Pawescadbassceces 50 Jan 8| 656 Mar23}| 50 July! 60 Jan 
Sete ae So Naa Last Sale\612 Nov’13} .----- Boston . = LS Ee SP Ae | ei AE cae 
945 = ....| %45 47 *45 57 *45lo 47 451g 4512! 45lg 45l2 50} DO Giibencunncccecescce 39 Jan 20) 46lg Apr 27) 35 July! 40 Jan 
Be elite Picasa: DE sada SEP amas one Last Sale\158 Mar’15} ..-.-- Chic pa Ry & US Y...100) 157 Feb 13) 158 Mar 9/| 160 Mar| 163 Jan 
ate, 2 Pecce Oe Poswc 366 [9368 106 Last Sale|103 J’ne’15} ------ SE... eee 102 Junel7 110 Apr 21) 103 Dec} 107 June 
fC oe! ae lees} eee Last Sale| 150 J’ne’15) ....-- |Connecticut River......- 100; 140 Feb 25} 165 Jan 12!) 162 Nov; 200 Jan 
*66 69 66 66 67 67 *67 70 *67 70 6| Fitchburg 100 * Feb 9| 75 Jan 5 | 75 July! 93 Jan 
*115 ---|*115 119 |*114 119 |*114 119 Last Sale 115 May’ 15 asin deena |Georgla Ry & Elec stmpd_100} 11 Apr 20; 120 Feb 6) 11512 Dec | 124 May 
8614 ‘8614 *853, 8612 *8534 86le| *8534 S86le) *8534 861g) -.-. ---- 10, DO WO nn cc csescce 100; 85 5% ane 9| 88 Maer 3) 3 Jan 887% Apr 
*941g 99 | *94l2 99 | 99 99 | 99 99 | 99 99 | --.. ---- 147| Maine Central__....-...- 100| 92 Mar 4) 09 Apr 29)| 907%Jan | 09 Mar 
#53, _...| *53, 6le Blo 5%| *5lg _._.| *5le 6 5 5le 490) Mass Electric Co3_......- 100 473 June 7 8igJan 7) 9 Apr 14 Jan 
*36 ...-| 361g 3634) *36 37 *36 37 *36 3712} 351g 36 170} Do _ pref stamped..._- 100} 34 May26) 56 Jan 6 54 Dec 661, Jan 
641g 6412) G64le 651g! 64lg 65 641g 6434) 63 6414) 64 6454 610|N Y N H & Hartford_____ 100, 43 Feb 25} 71 Apr2i!| 49%July| 777%, Jan 
Sukh: Seeel Res) 25. mce~|can~ sere) 98 B56 | --<5 «+> 2| Northern New Harzpshire-100| 90 Mar 9) 08 Apr 29|| 100 May| 112 Feb 
*____ 145 |*140 145 |*__.. 145 | 14214 14244/*143 150 | ---. ---- 4|Old Colony...-.--.-...-- 100} 1421, June30| 157 Apr 9/|| 140 July} 165 Jan 
*1 22 *19 22 a a hac 20 Last Sale\19 J’ne’15) -.---- |Rutland, a 100} 15 Muri7; 22 June 9) 19 May 30 Jan 
*128l2 12884|*127% 12814|\*127 1273;) 127%, 127%| 127 127 | _--. ---- 60| Union Pacific. ..........- 100| 116lgJan 4) 134 Apr 26) 110% Nov! 163% Jan 
Pi) Kh ot, tical iemm  Ananee Last Sale'80 J’ne’15} -.-.-- | DO  Piiccnassncees 100| 79% Marii|) 807% Feb 11\| 82 Apr/ 85 Jan 
woes «--s/*121 125 (122 125 |*120 122 Last Sale|120 J’ne’15| ------ Vermont & Massachusetts_100| 105 Feb 9 125 Apr 20}| 115 Jan | 130 Feb 
63 _...| *62 __..| 621g 621g} 621g 621g) *621g 637s; .... -.-. 4 West End Street......... 50} 61 Mayl5| 721g Jan 25 65 Nov) 75 Jan 
81% 817%} 817g 817%} 8212 8212} *80 8112 39, Do pref...........-. - 50) 80 July 1| 931g Feb ‘| 82 Dec 05 Mar 
Miscellaneous 
*51lg 5212} 521g 521g) 52lg 52l2] *51 5212] *51 52 52 52 20 Amer Agricul Chemical...100) 48 Jan 5) 591gMay 5|| 474 Jan | 5944 Mar 
941g 9419) Q4leo 95 94 94 9334 9334) 941g 9412; Q3lg 45g 961} DO Bilsesc..cccncce 100} 8713 Mar25| 95 Junell|| 89 Dec 98 June 
2ig 2'%| 27% 3 *25g 27y| #233 «2%; *21g +2] *21g ~=—«2y} 1,905 Amer Pneumatic Service. 50) 1%Marl7) 3 Apri4|| 2 Dec 4 Jan 
17 18 18 18 1712 1712) *16 17 *16lg 17 161g 17 545 Peeséanecceaces 60} 15 June 7; 10%Jan 9|| 17 Jan 22 Jan 
108 108 107 108 107 10712|*107 108 107 1071s; 109 1097 266| Amer gcse Refining-.... 100; 100 Feb 24) 114 Apr 23 9714 Mar| 110% Jan 
114 114 114 115 11412 115 115 «(115 1141!g 115 11414 114% 116} Do Miletccaned <oce 100; 109 Feb 5; 116 Junel5| 108 Mar| 115 Deo 
123%, 124 | 12312 1237s} 12312 12384)712114 1215s} 12012 121 12014 121 1,379; Amer Telep & Teleg__.._- 100} 116 Jan 4| 1241gJunel7|| 112 Nov) 124 Jan 
*29 31 *291g 31 *2919 31 *29lo 31 Last Sale|21 Apr’l5| ..---- | American WOE icwcéticce 00| 16l,Apr 6! 21 Apr 16) 14 Mar! 15 Mar 
87 87 87 8712) 8612 8634; 8614 87 86 86 861g S86le 173] EO > Pibecctnceseacee 100; 77 Feb 5 £90!gJunel5!| 72% Mar; 83 Jan 
*6414 6614| *641g 6512) 6414 6414] *6414 66 *6414 65 65 65 at —s ENS... 591g Jan 20; 67 Apr23\| 57's Dec 67 Feb 
98 98 *98 9914) *98 9914] *98 991g} *981g 9914) -.-. ---- DO  Rdacccnemnctsuss 97!2 May25| 101 Feb 6); 97% June} 10013 June 
11 1llg} 11 lllp 10% 11 S101g Lligi*.... Il a ae 502| Atl Guilt’. e W 18S Lines_100 4 Feb 24 13 Apr 30 5 Feb 9 Jan 
28 2812| 267, 28 267g 2714) 27 2773; 27 2714 “27 2712} 3,881 O.. MB iccascacseaus 109 973 Mari2| 2812 June26 131g May 16% ab 
9% 10 10 101g 97g 10 10 10 91g 91g} ___. -.-.| 1,155|East Boston Land.-....- 10 9 Junell| {34 Apr 5|| 91g Dec 141g + eb 
237 238 237 237 ---. ---.| 238 2839 |*237 239 239 239 94| Edison Electric Iltum_.._- 100' 230 Mayl0| 260 Jan 22) 234 Nov! 265 Mar 
dane snpnl See aCe 171 171 170 17014] ---- ----| 16912 16912 97|General Electric..._..... 100) 13814 Feb 26} 175 Junel7|| 137 Dec | 150tg Pos 
10112 10112|*10112 10212|*10112 10212) 101%, 102 10112 10134) 101% 101% 91|McElwain (W H) Ist pref_100; 100 Apr 23) 104 Mar29'| 981g Nov) 102 Jao 
89 9012; 89 9034; 8914 90 883%, 90 *88lo 8912} S88lp 8812] 2, 310) ae ae — Gas Cos...100| 78 Apr 8) 90% June2s || 7614 Nov| 094% Fes 
88 90 89%, 90 89 90 89 89 *88leo 90 89 90 499] 0 Wicdassetmncde 100; 85 May24| 921g Jan 28 || 85 Nov a 
*180 187 |*180 184 |*180 184 |*180 184 Last Sale\|180 J’ne’15/ __----| | peenpenthaler  “epmpetes 154 Feb 8) 200 Jan 4/| 200 Dec 216% Feb 
its aeeek coe «|S 2: signe a ae Last Sale'\4 ) |Mexican Telephone-_.-.... 10 \ Apr 20 4 Apr 20 | 24 May 3 Jan 
2 ce tO 2oesl SE | eaem Last Sale|10 J'ne’15| __---- woe” poe Power..100| 10 June 4) 12\4Feb 8 18 July! 38 Feb 
ee eee a cand OE | a cee Last Sale|40 J’ne’15| __---- DO Wlecascsnsesous 100} 35 Feb 23) 46igJan 26)) 55 June} 70 Jan 
eS es rr Last Sale|20 Apr’ld) ..---- |New Eng Cetben Yarn....100) 20 Apri15) 20 Apri15)| 20 Apr 30 Jan 
*5 86-25 *® 25 *5 25 *5 25 ae Pere 10, DO Wiki sasascscseas 25 July 1} 35 Apri5 38 69 Jan 
129 129 129 129 129 129 |*128 130 129 129 aeke! Slane 55| New England Telephone. _100|/z12714 Junel6, 143 Jan 29 128 Nov} 141 Feb 
159 160 160 160 160 160%) 160 160 16012 16012} 158 158 108| Pullman Company--.-....-. 100} 150 Feb 24) 166 Junel4|; 148 Dee! 159 Jan 
1614 1614] *16 16%| *16 16%) *1614 1612) *158, 1612) 16% 16% 40| Reece Button-Hole__-.... 10| 16 May 6) 184Jan 2) 16 Jan | 20!s July 
110 110 10914 110 109%, 110 1101g 1101g} 110 11012} 11012 111% 366| Swift & Co....... 100) 104% Jan 4) 111% July 2)| 1011s Nov) 107% Mar 
3212 33 3214 3212} 33 333g} 3314 3312) 3312 3312) 33 33 481) Torrington .............. 25) 28 Mars 35 May 4)| 27 Feb 31 May 
285g 2853| *2853 29 28%, 2834) *285g 2834) *285g 29 29 29 S5). 2 De desiandiosnn 25) 26 Mar25| 29 May 7 27 Mar! 2919 Jan 
*1 1} *1 1l4} *1 lly; *1 14 Last Sale\1ig J'ne’15| _.---_- |Union Copper L & M..... 25 -95 Jan 18, 1% Apr 21||..95 Dec 2 Feb 
136 136 135 136 13512 136 136 136 135 136 135%4 13612 855| United i eee 100} 110 Feb 25) 141% May 3\7113 Dec! 173 Feb 
5llg 5lle| 5lle 52 5lig 521g} 513g 5134) 51% 5ille| 51 5112} 1,699) United aa Mach Corp.. 25) z51 Junel5) 65 May24|| 52% Dec 61% June 
*28 29 281g 2812] *2812 29 281g 28%) 285g 2853) 281g 2812 Ce. era 5) 28 Mar27| 29!2Jan 8} 28 Jan 801g July 
60%, 61 60%, 6114; 60!g 61 60 6012} 595g 6014! 6053 60%; 2,779.08 Steal Geaseeeneee"*- oie 38 Feb 1 64 June 4 48 Dec 6714 Jan 
10912 10912|*10914 10934} 10933 110 | 10914 10934) 10912 10912) 109%, 109%, 7 BS Wilsacschesencd 00} 102% Jan 27) 11114 June 4) | 10314 Dec | 112% Jan 
Mining } 
#21 3 #219 3 #25, 3 *21o 3 *21p 3 2g = Dip 110) Adventure Con__....-..- 25 1 Jan 22 473 Apr 22) 1 Apr 2 Jan 
98 98 9912 100 99 100 *98 100 97 98 *97 98 153; Ahmeek new (wh iss)... 25; 97 June24| 100 June28) 239%, Apr | 300 Mar 
38 383g| 373, 3812) 3712 38 375g 38 378g 37%) 37% 38 5,996| Alaska Gold_............ 10; 264Jan 6) 40%Apr22'| 19 July) 28% May 
*214 2%| *21g 3 #21234 Zig = 2g 24, «2 21g ig 70| Algomah Mining...--..... 25 -45 Feb 10 4% Apr 22) 1g Dec 1% Jan 
5612 5612 56le 56l2 56 56 56 56 255g 55lg 541g 55 SOG BRING. 0cccacasensacece 25) 35lgJan 5, 584 Apr 26); 341, Jan 43%, Feb 
7453 7453, 7514 76 75le 76 7434 74%, 741g 7453, 75 75 517) Amalgamated Copper....100' 650% Feb 24) 7912 Apr 22) 49 Dec 7... Feb 
565g 57%) 5514 57 54 55%3| 533, 545g} 533g 55l2} 551g 57 | 50,750| Amer Zinc, Lead & Smelt. 25) 16%Jan 4) 57% June28/| || 12% Nov); 2! Jan 
7% «68 7% 867% 75g 7%. 73%, = =—-734 75g 7% 75g =753| 2,725) Arizona Commercial — 5 3y4Jan 4 91g Apr 22)) 213 Nov) 6% Mar 
ied an. 2 ae 3 3 314 -3ly} «*3lg Bg 3 3lg 290| Butte-Balaklava Copper.. 10 2 Jan 16 4%, Apr 22)| 1 Nov 4ig "eb 
72 7312} 7114 721g} 693%, 71%); 70 71 70 7214; 72 731g 12,590| Butte & Sup Cop (Ltd)... 10) 35%Jan 4; 80 June 4)/|) 24 Nov! 403, Mey 
65 651g} 6514 6512) 6412 6514; 64 6412} 634 64 63 64 1,924|Calumet & Arizona. .-.-..- 10} 611,Feb 23) 78% Apr 26) 53 Dee 70lg Mar 
580 585 | 580 580 582 585 585 585 575 580 | 575 579 72|Calumet & Hecla....--.. 25| 350 Jan 4| 630 Apr 22)| ar Dec | 460 Febd 
*19 20 19 19 19 19 | *1853 1912) *18 19 | *18 19 50| Centennial. ............. 25} 15 Jan 12) 25 Apr 22) Jan 19 Fed 
*453, 46 4614 4673) 46 46 *45%, 4584) *451g 4533) _... ---- 808 | Chino CRUE cn anedeces 5| 32%Jan 6) 49% Apr 26)| Ste Dec 431, Feb 
55 5514; 541g 5512) 54 55 531g 5412) 53 531g} 531g 5414; 1,566|Copper Range Cons Co... 388 30 Jan 13; 6344 Apr 26) | 29 Dec 40%, Feb 
*3lp 4 B3lg Ss Ble 31g Ble] =*3lg «= 8q) *31g By 31g Ble 290! DG WOM. cccceteaqecce 1% Jan 21 56% Apr 22), 11, Nov 3 Feb 
12% 13 125g 127%} 121g 1219} *1212 13 121g 12%) 121g 1212 750 East Butte Copper Min... i0 8lgJan 65\ 15%: Apr 23)| 8 Dec 13 Jan 
10 = 10lg} 10 10 10 10 10 10 93g «= 9% Ole 9% 445| Franklin tneheibeninnbee 25 4igFeb 5, 144 Apr22}/|) 2 Nov 7% Apr 
8712 8814; 8712 89 88 884; 88 8814) 8712 88 87 873,| 1,016) Granby Consolidated 568 Jan 7| 94lgApr27|| 60 Dec 01 Feb 
397g 40 397g 4014; 3914 39%) 39 3912} 381g 39 38lg 3812 919) Greene-Cananea ...---.-- 100} 234Feb 1; 42i4 Junel5 2114 Apr 42%, Feb 
18144 19 18 1812} 1714 18 17 1712} 15 1612} 16!2 1714; 1,545) Hancock Consolidated... 25) 11 Jan 18| 24l2 Apr 29 | ll Dee 22 Feb 
*28 _...| *28l¢ ._._| *28l2 30 *2812 30 Last Sale|2812 J’ne’15| .._-_-- | Hedley Gold_.... Gidesoe 10; 2653Apr 9) 29%Jan 19|/| 28 July} 30 Mar 
CBO ccccl *0 60 60 .60| *.50 .65) *.50 .65) *.50  .65 50| Helvetia Copper........- 25 25 Mar 2 .95 Mar29 .25 June 1g Jan 
7 7 *6lo 7 614 61g 6 6 *5lg 6 5% C6 360|Indiana Mining......-... 25 244 Jan 21; 10!g Apr 22 3 Apr 61, Feb 
*48 4819) *481g 4833) 48 48 48 48 47ig 48 481, 49 200| Island Creek Coal_.....-. - lj 41 Maris 49 July 2 4413 Dec 5014 June 
*88ie 90 *883, 90 8812 88le| *88 89 *88 89 881g S88lz 75) me. Mite acanducess 1) 85igJan 5) 91g Apr 27 81 June} 89, June 
29 30 *29 2934) *2812 2912} 2812 2812) 2812 2812) 27 27 435) Isle Royale CG aewcace 25; 17!gJan 11} 34 Apr 26 16 Dee 24 Feb 
*41g 453) *41p 453) *41g 458 41g 4l2 41g Ale 4lg Alp 146 Mar? LARS cccacccasocece 5 44Jan 8 51g Apr 20 37g Mar 61g July 
*2% 3 3 314 3144 34 3 3 25g =: 27g]  *2lg «8 940 Keweenaw Copper._- sandals 25 2 Maril7 4lg Apr 26 2ig May| 4% Feb 
14 14 13% 1414; 137% 14 1312 1312) 1314 1312] *13!2 14 264|Lake Copper Co........ - 25 51g Jan 27; 18 Apr 22 4% Nov} 10! Jan 
*6lg 634) *63g 7lo| *614 634; *614 6% Last Sale\6%4 J’ne’15) -.___. Le Salle Copper_.-.--.... 25; 3igJan 7 9 Apr 23|) 31% Dec 51g Feb 
#23, = 2g 21g «2la| =*2ig 21g Zig 2g 214 «=2l4) *24 3 230) Mason Valley Mines..... 5 1 Marll 4lg Apr 27 lly Dec 4 Jan 
13 (18 13 «13 | *12lg 13 121g 1212) 12 12'g] 12 12 910) Massachusetts Consol.... 25) 3 Jan 11; 17 Apr 22 2 Mar! e5lg May 
5 5 *419 5 415 Als 41g 419) *44, 5 4lg Ale 140} |Mayflower....... Stns tee 25 4 Marll Apr 22 3%, June 9 Jan 
*251g 26 25%, 25%) *26 2612) *253, 2614; 2712 2812] 28 28l2 540| Miami EA - 5| 16%Jan 2} 29 Apr 26 16%, Dec | 241g Feb 
*21g 25g 21g Ql llg_ Ilg lig 15 lig Ig lig 153) 1,015|Michigan.........-<<<<- 25 -60 Mar 1 3 Apr 22 50 July lly Feb 
79 @§=6©80 78% 79%) 79 80 79 7912} 79 79 7353 79 1 MERE nciinxudestane 25, 464Jan 15) 82 Apr 26|| 39 Apr 491, Deo 
*14%, 15 *14% 151g) *145g 15 *145, 15 Last Sale|i5ig J’ne’15) .___-- evada Consolidated - spabare 5| 1153Feb 24; 17 Apr 27 10 Dec 1653 Deo 
12 12g] 11% 1219} 11% 12%4| 1lg 11%] 11 1tg} 1153 11%) 3,743|New Arcadian Copper.... 25)  412Feb 24) 1414 June 7 1% Jan 71, Jan 
6 6 6 61g 61g 6lg| 26 6 5%, 5% 5% «= sB7g 880| Nipissing Mines......... 5 5%Feb 3 673 Mar29 5 July 81g Feb 
3314 331g] 3214 331g} 3134 325g) 31% 32 3llg 32 31144 31%) 4,124|North Butte..... nbn {5} 224 Jan 25) 387%, Apr 26 19%, Dec 30%, Feb 
2% Qty Qe oy 240 «Qty 24 (Qty 2 214 2 214 423| North Lake. -.- - 25 1 Jan 28 4lg Apr 23 .95 Apr 25, Jan 
% MM) «38 2 *2 25g} *2 253} 2 2 25g 25g 170\Ojibway Mining . 25} .50Mar 4| 312 Apr 29 %& Apr 2 Jan 
*4144 4%) 4, 414 4 4 4 4 3% «= B84) #384 4g 330/Old Colony... --. - 25 Jan 4 7lg Apr 22 25g Nov| 5% Feb 
55 55 55 55 55 55 *55 56 *55 5612) 55 55 90) Old a Co....-... 25) 381gMar 8) 5812 Apr 21 44 Dec 54 Feb 
901g 9012] 90le 91 90 «91 89 91 | 786 8612] 86 86 GN cin entiinantnne 25} 64 Jan 28) 93!l2Apr22!| 64 Dec| 84 Feb 
161g 1612) 1612 16%) 16 16%; 16 1612} 16 1634; 161g 16%; 1,200) Pond ‘Oreck Coal........ 10} 12 Jan 7| 17% June22 12%, Dec 20% Jan 
8612 8612) 85%, 87 *8612 8712} 8612 8612) 86 86 86 8714 SOC ot atnndandieae 25} 50 Jan 16) 95 Apr 22 51% Dec 68 Feb 
*233, 2414] 2419 2419| 241g 241g) 24 24 24 24 231g 2312 200! Ray Consolidated Copper. 10) 15%Jan 7) 26144 Apr 26 15 Dee 221, Apr 
5714 5712} 571g 57%) *57 5712} 57 57 56 5612) 57 57 195|St Mary’s Mineral Land.. 25) 28 Jan 4) 65 Apr 23 28 Dec 
*2%, 3 2% «3 3%, 3g 2% 3 *27, = 3g 3 31g! 1,135|Santa Fe Gold & Copper... 10 1 Marl7 33g Junel6 1 Jan 2, Jan 
8% 8% 8 8%; 8% 9 Big 8% 812 Siz) 83 9 MGI GRERNER ccc nccsctdmaacce 10; 4 Jan 15) 11% Apr 26 4 Nov 7lg Feb 
28 28 28 28 2719 2712} 27 27%) 27 27 | *2753 28 81|Shattuck-Arizona........ 10) 18%Jan 5| 33 Apr 26|)| 18 Dec| 20% Feb 
OWS d *15 .20) *.16 .20) *.15 .20 Last Sale|.25 J’ne’15| ..__-_- —- — BE @ Goccceae 5 -10Feb 4 -35 Mar31 -10 June .23 Feb 
2912} 29 29 | *28 29 271g 28 271g 28 28 28 302/Superio’ .....<<<ccccceee 25) 22igJan 6) 4llsApr26|| 22 Nov; 32 Feb 
33g 38g 31g 31g 3% «Big 3 3 3% «34 3l4 35g} 1 .288| Superior & Boston Copper. 10 1 Mar 3 4l2 Apr 29 14 Nov; 2% Jan 
38 638 38 38 | *3612 37 | *36lg 3712) *3612 37 3612 3612 80 Tamarack a a ee il 25| 25 Jan 4| 45l2 Apr 23|\| 241g Dec; 43 Feb 
5 Sig} 5 Sls} 5 5lg} 4% COS 4ig 412) 4% 47% TON PE. aniktnnncsdaaeeeue 25; 2% Feb 11 753 Apr 30 2% Nov} 651, Jan 
50 .54 51 .52 48 .49) *.48 49 48 «.48) *.45 ~~ .50 A Tuolumne Copper....... 1 -20Jan 2 -63 Apr 14 23 Dec 85 Mas 
43%, 44 431g 4419] 431g 4414) 437, 4414) 431g 43%) 43 44 6,567/U0 8 Smelt, Retin & Min... 50} 20 Feb 25) 4912 Junel5 244, Dec| 4313 Feb 
47l2 48 471g 477g| 47 477%| 47% 477%| 4712 4712) 24712 4753 7011. Oe hace ..-... 50| 88 Jan 15) 48lgJunel6|| 401g Apr | 487%, Feb 
4% 47 4% Als 414 4% 41, 43% 44 4° 444 4% | 4,915|Utah-Apex M eee ae 2 Jan 2 5% Junei6 14 Nov Feb 
14ig 14%; 141g 1419) *14 143g} 1414 144) 14 1414; 14 os 315|Utah Consolidated...... > 94 Feb 26; 16% Junel4 8%, Jan 14 Feb 
67 674) 68 6914; 68 69 68 68 St Qe aess sane 680|Utah Copper Co......... 10) 48%Jan 6) 73 Apr 26 451g Nov; 59 June 
2% 2%) 2% 312) 38 3 *2% 3 Zig 2%) 2% 2% SLLIVIEE_ tessctennnceee An 1 26 41g Apr 22 1 Mar Mande 
"44 @ig) 414 4% 4 44; 4 44; *%4 41g) 4% 4i2 25 5ig May 1 1% Dec 
614 614) 6153 6212} 62 6212] 63 63 601g 6012] *61 63 25 = 6| 70 Apr 26|| 30 Dec| 47% Fe 
id ee "1? Se CS ee eS ee Se 24 Apr 23'! 30 June! 1% Jan ‘5 
* Bid and asked prices. a Ex-dividend and rights. } Ex-stock dividend. ¢ Assessment paid. ) Ex-righte. @ Unstamped. #24 paid. w Half paid. 
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ae ae eer Pittsburgh Stock Exchange.—The complete record of 
Outside Exchanges—Record Transactions transactions at the Pittsburgh Stock Exchange from June 26 
to July 2, both inclusive, compiled from the official sales 
Boston Bond Record.—Complete record of transactions | lists, is given below. 
































































































































in bonds at Boston Stock Exchange June 26 to July 2, rriaey ett’? |Salesfor| Range since Jan. 1. 
® * e riday Range. | Week. 
both inclusive : Sales. Low, High. Shares.| Low. | High. 
Stocks— Par. | 
Week's Satessor| Range since Jan. 1. Amer Sewer Pipe----- ae } 1834 18% 90 1734 Jan) 24 Apr 
friday Range. Week. | Am Win Glass Mach,pf 100) side dies « 80 80 323 75% May 85 May 
Rei. | Anes, Sieh ree] oe. "| OR A cesar eid] Sing Biel bas) “Oa ae as 
— 4 12% 3% ’ 4 a 
Am Tel & Tel 4s._-.-1929] 8734; 87% 88 |$19,000) 86% Jan| 5074 Apr | Crucible Steel, com-- 109) aan ey 3132 | 35} 1234 Feb) 34 May 
AUG& W ISS L 381950 71 71 2%4| 23,500) 60 Jan} May | _ Preferred -----.-.-- 100| 90% 8814 90%| 885) 75 Jan} 93 May 
Chic Mil & St Paul = s| 10314} 103% 10334| 13,060) 101% Mar| 103% June | Elk Natural <a 100; 115% 114 ‘ 115% 120} 10254 Aprj 115% July 
Gt Nor-C B & Q 4s__.19: 21 |------ 95% 96%! 9,000} 95 Jan} 9614 May | Fayette Co Gas_.-.---. | 10144 101% 10} 101 Mar! 102 June 
Mass Gas 4148....--1929]_____- 96 96 1,000) 95 Jan} 974 Mar | Fed St & Pleas Val Tr_.25|____ ---| 17 17 100; 17 June; 17 June 
Miss River Power Set -+( 71 70. 71 +| 12,000; 70 July| 7334 Marc | Harb Walk Refrac, pf_100) 9334 9814 99 97| 9744 Mar; 99 Jan 
New Eng Teleph 5s_.1932|..__..| 100% 101%) 7 a 994 Jan| 10134 Feb | Independent Brew com. 50) ee abe 3 lg 3% 210) 2% Feb 6 Apr 
Swift & Co 5s__-.-..-1944| 96 96 96 11,000} 94% Feb| 9614 May CO, 50| exsnne| 16 16 45) 15 July 2234 Jan 
United Fruit 44%s._..1923]......| 95% 954 2,006 )| 93 F eb} 99 May | La Belle Ir Wks, pref..100) 103 103 _ 103 _ . 80} 103 June} 109 4 Jan 
Western Tel & Tel 58.1932} 96 95% 96 4,000) 94% Mar, 97 Jan Manufac Lt & Heat. ._..50/...... 246 % 47 Ly 230! 46 May 49% Jan 
Westinghouse Elec 5s 1931! 104%! 104144 104%! 4,000! 9114 Mar! 104% July are Seen o-oo “vende isi ) Ris 100 1’ he 9834 om 
eseesenceece o 073 » “ oo > aD ao'4 a 
Ohio Fuel Oil_________-- 1] 13°| 13° 13%] 40) 12 May| 15% Jan 
ie 2 2%) 39% 5 I 
Baltimore Stock Exchange.—Complete record of the | Oyitioma NatGas...2i00\22. 621g 6255! te ay. Bibl a1 June 
transactions at the Baltimore Stock Exchange from June 26 Fitub Brewing, com... -50)-....- ott 4% 90, 3, Feb] 8% Ape 
. . . = ’ --4UU!-.-.-- ~ ore ° 8 é aot + 
to July 2, both inclusive, compiled from the official sales pipteterred -—-—------ 100} -saz-| Ot 9435 110] 8234 Jan! 9535 Feb 
° ° ° ° ttsb Plate Glass_---- 00) 5 05 05% ‘ 0 Apr Si Fe 
lists, is given below. Prices for stocks are all dollars per | pireoi common... 5|....-.| 14 14%, 1,711) 13% Mayl 15% Mar 
are i San Toy Mining---.----- 1} 1l5c.| 13c.15¢e. | 34,700 8c. Apr) 20c. June 
sh , not per cent. For bonds the quotations are per cent Union Natural Gas_-_-_-_- Mitistecs 131 131 45| 130 May! 133 Mar 
vaahscsthnava Ue Stent Corporstion | "ai--| ‘or er | “asl $8 Sabl ee: dene 
ie dace ) “a « De 
7 | Westinghouse Air Brake- | 130% |z130 132 | 237 11634 Mar} 135 Apr 
| Week's | Sale esfor| Range since Jan. 1. W"house | — fg ~——s I 749% 50% 395] 3244 Feb| 534 Apr 
| Friday Range. Week. | - “ | ye 
Cent Dis & Ptg Tel 5s_1943/______ 99 99 $2,000} 98%4 Apr} 99 June 
| Sales. |Low. High.) Shares.| Low. High. Colum Gas & El 5s.__1927|_____- | 74% 75 | 2,000| 71 Mar| 75 June 
alee ep | Pitta & Birm Tr 58.. 1929}. -- | 9814 9834) 1,000] 9854 June] 100% Feb 
2% ‘ 4 Pittsb Coal deb 5s____ 1931! 95% 95% o43e 17 ,000 Jan| 97 pr 
CEs SSS 2... Hs Be: | ers ee 390) 10214 Jan 107343 Jan | Wrhouse El & M conv 5s'31| 1043¢| 103%¢ 1043%| 16,000| 91% Mar| 103% June 
Preferred ........-. ean | 11344 114 72| 10636 saa 115 Mar | W A chang 1031 |" “ae 2'000] 9752 Mavi 99% 3 
Consolidation Coal. ...100 ..-.-- 95 95 | 75) 92 Jan} 96 June West Penn Rys 5s. .--1931'-.---- 9 , 74 May an 
CR i incascocabelbocuen | 6% 65% | 141 5 Jan 7% May é 
Elkhorn Fuel. ..--...-100}_...--| 20 20%; 101) 16 May| 22 June z Ex-dividend. 
Fairmont Gas, pref. - --- ee | 44% 4444 5| 42 Apr| 46 ‘e ee 
Houston Oil pref tr etfs 100|____-- 58% 59 185 54 Jan) 61 Apr| Philadelphia Stock Exchange.—Record of transac 
Northern Central.....-50) 8335/ 8334 85}4| | 77| 83 Jan 854 Jan tions at the Philadelphia Stock Exchange from June 26 to 
Penna Wat & Pow....100/-...-.-- 6 46 ,092 4 une i844 Dp ° ° e °° ‘ 
United Ry & Elec...._. 50, 2254 22 23%4| 1/402) 209 June| 27 Mar | July 2, both inclusive, compiled from the official sales lists 
Wayland Oil & Gas__..-- | 24 2% 25, 2}4 May| 4% Jan | ig given below. 
Bonds— | | | 
Atlan C L (Conn)— | | 
Certificates 5-20 48_1925|....-- 921% 92%)| $5,000; 92% June; 92% June | Week's Salesfor Range since Jan. 1. 
Balt Catonv & EM 5s 1916)-....-- 100 = 100 1,000, 100 June} 100 June Friday) Range. Week. 
Balt Elec stmpd 5s- - - 1947 ait’ 98 99 2,000; 9634 Jan| 9934 June Sales. |Low. High.|Shares. Low. High. 
Balt Spar P & C 4448.1953)_.-.--. 94 94 2,000; 94 June} 97 Jan 
City & Suburb Ist 5s_1922)....__| 101% 101% 1,000| 10134 Jan} 103% Feb Stocks— Par 
Coal & Iron Ist 5s__..1920| 94%} 94% 947 % 3,000; 94% Jan| 9644 Mar | American Gas of N J..100 ------| 100% 101 139; 100 Jan| 104 Feb 
Consol Gas gen 44¢8s__1954)_.._-- 93% 93% 1,000; 93 : Jan} 95 June | American Milling.----- 10 5% 5% 5% 200 5 Apr 6% Feb 
os GE & P Notes-- 100 99% 100 2,500; 98% Mar; 100% May | American Rys, pref...100|}._....| 995% 99% 10 9834 May) 101 Jan 
i a ee 1935) 883%} 88% 88%) 6,000; 87 Jan} 89 Apr | Baldwin Locomotive..100| 67%! 64 68 5,505) 30 Feb; 69% June 
Consolid Coal refdg 58 1950)_....- 884% 88% 1,000' 86% Jan) 91 Jan SEE ancasdacea 100) 102 102 103 270 90 Mar} 103% Jan 
Convertible 6s_- - -- = 100% 100% 1,000; 995, Jan} 101 May | Buff & Susq Corp v t c.100)_____- 13 13 5} 11 May! 13% May 
Davison Chemical 6s.1932)......| 99% 99% 1,000| 97 Jan| 9934 May Preferred v t c_...-- ee | 873% 39% 110} 37% July 40% May 
Elkhorn Fuel 5s- - - - - - 1918; 95 95 95%} 7,000; 9234 Jan| 9534 June | Cambria Steel__._..-.-- ae 48 49% vee 41 Feb; 50% Apr 
Ga & Ala cons 5s- - - ..1945)-....- 1024 102%| 1,000; 100% Jan) 10234 Apr | Consol Trac of N J__.-100}__-_.-- z72 72 40! 72 Jan} 74 Apr 
Ga Car & Nor Ist 5s. .1929)-...-- 102. 102 | 1,000) 101 Jan} 102% Apr | Elec Storage Battery..100} 534%} 52 533%4| 1,659} 47% Jan| 55% June 
Ga Sou & Fla 5s____-- 1945, 101 101 102 | 5,000; 101 July; 102% Jan | General Asphalt------ eee 32 33 760; 24 Mar| 36% June 
Knoxville Traction 5s 1938; 101 101 101 | 1,000; 101 July; 103% Jan ee 100; 69%| 69 i 240| 60 Mar) 72% June 
Md Elec Ry Ist 5s__..1931)....-.. 95 95%| 3,000) 95 June) 9834 Jan | Insurance Coof N A..-.-10]..-.-- 22 22% 171; 21 Jan} 22% June 
M 8t & St PC jt 5s- 1928, 101 101 101 RY 1000) 100% Jan} 102 Jan | Lake Superior Corp-__-.100 8% 5% 10% 10,923 5 Apr} 13% June 
Mt V Wood Cot Duck— . Lehigh Navigation. ---- 50| 74%| 74% 754 814) 71% May| 77% June 
Certificates of deposit. -—|-..--- 35% 3544} 18,000; 35 Jan; 40 Feb | Lehigh Valley__..._--- ee 71 . 1% 54; 65 Jan; 73 Apr 
N News & Old P Ist 581938, aribinaa 96 96 1,000} 95 Jan) 97 Feb | Lehigh Val Trans pref_.50)|_____- 28% 28% 175| 26% Mar| 31% Apr 
Norf Ry & Lt 5s__--- = 96 96 1,000) 95% Jan} 97% Apr | Norristown -_--.-.-..-.- , ee 137 137 2'7136% May)! 145 Apr 
South Bound 5s___...1941)....-- 103% 103%} 2,000) 10344 July) 105%_ Apr | North Pennsylvania....50)______ 91 91 5} 90 Feb| 92% Feb 
United Ry & El4s__..1949| 81 80% 81 4 34,000; 7934 June! 82 §@ Jan | Penn Salt Mfg.......-- is dstee a 88 89 280; 80 Mar| 95 May 
eee 1949; 56% 55% 56%) 41,000; 55 June} 63 Jan | Pennsylvania. _____..-.- 50) 53%| 53 53% 2,375) 51% Feb| 55% Apr 
Funding 5s small..1936| 81 80% 81 3,000! 80% June| 874% Jan | Pennsyt Steel pref-__--- 100). .2.4. 58 58 20 4934 May| 63 Jan 
Notes 5s small_---- 1916; 100 100 =100 100; 99% Jan' 100 Feb a ed wens to ned = = = = 4% — 1034 ry! 
ref (cumulative 6% )-50}____-- y ar Dp 
Philadeiphia Electric.22% 23% 3% 23% — a Bn tit: De 
Chicago Stock Exchange.—Complete record of transac- ey Bye 9x Sa ox = tc ae : Ls Mes 
tions at Chicago Stock Exchange from June 26 to July 2, Philadelphia Traction. .5¢ 75 4 76 ost] 73% june 79% yaa 
: : . . : 2 _. aes 75 X% , 
both incl., compiled from the official sales lists, is as follows: | ono Beimont Develop..1| 4%; 4 422| 3/291) | 356 Feb i Mar 
. Tonopah Mining- - ------ Bis asaae 27 7% 875 6% e 7%! Jan 
Prices for stocks are all dollars per share, not per cent. | ;,onopen Mining------- gol'"833| 33 34 1,100| 80” May| 3934" Jan 
For bonds the quotations are per cent of par value. United Cos of LE. mana 100 onate 331 is 331 5 sal =. Mar . ze 
U S Steel Corporation.100| 601%) 59%4 61 i 9.834 oF Feb 63 June 
Warwick Iron & S__---  , eo 9% g e an 
| | bog Salesfor' Range since Jan. 1. Welsbach Co .-.-._--- * "eee 35 =. 35 60} 35 Mar| 35 Mar 
Friday) Rang Week. West Jersey & Sea Sh...50| 48 48 4814 92| 48 Mar! 50 Jan 
Sales. Low. “TWh. Shares. Low. | Hoh. Westmoreland Coal-_--_50]_----- 60% 61% 6| 58 Jan} 63 Apr 
ro<— P | } Wm Cramp & Sons....100| 614%; 59 62 1,545) 184% Jan| 67 June 
tocks— ar Scrip— 
American Can_-.-.-.. 100}....-. 46 46% 200; 26% Jan rt July | Cambria Steel scrip --1916|..--.- 98% 99 31} 95 Feb} 99 fJune 
American Shipbuilding - 100) Set aes 34 37% 226; 26 Apr June ee scrip._Feb 1917|....-.. A7% «97% 37| 95 Feb) 9754:June 
Preferred ------- -100).....- 70 = =—670 65) 67%4 Apr 75 June do scrip. May 1917|__---- 97% 97%] 1,141; 95 ! Mar| 98%?June 
Chie Pneumatic Tool..100|} 57%} 5734 58 55| 4534 Feb) 61% May | philadelphia Co scrip_1918|_...-- 93 93 87| 80 Feb} 96 | May 
Chie Rys part ctf “1"___.| 84 | 84 84 10} 83 June) 93 Jan Bonds— 
Chic Rys part ctf “2”... - | 23%| 22% 23% 5) 2034 June|/ 3134 Jan | Amer Gas & Elec 5s--2007|__---- 86 86%| $9,000| 85 Jan) 86% Apr 
Chic Ryspartctf‘“4"_._._| 1% 1% 1% 20; 1 Feb; 3 Jan 7 Se Gee pipe 2007! 86%| 85% 86%] 3,100) 85 Jan| 86% June 
Chicago Title & Trust- 100 210 210 210 24| 205 : Jan} 213 Mar | Baldwin Locom Ist 58. Sapa 102 102 3,000! 100% Mar] 103% Apr 
Commonwealth Edison 100) 135%! 133% 135% 249; 132% June] 140% Apr Bethlehem Steel pm 6s I 117 4«=« 437 1,000} 11554 Jan} 119 May 
Diamond Match------ 100) nated 94% 95 41; 90 Mar) 98 Jan Refunding 5s__-_--- 1942} 95% 9634 95\%| 3,000) 87% Feb| 95% July 
Goodrich (B F) com. -100] ceeses 534 53% 100} 247 Jan) 534 June | Elec & Peo tr ctfs 4s__1945|__---- 75 75%| 4,000; 75 June! 79 Feb 
Hart Shaff & Marx, pf. 100) 110 110 110 7) 105 Jan) 112} Mar a 1945|_..... rene 80 680| 75% June| 82 Apr 
Illinois Brick...-..--- 100! eae 64 65% 140| 60 Feb 674 June | Equit I Gas L 5s____- 1928| ats 10534 10544} 2,000) 105% Mar| 105% Mar 
National Biscuit--. -- -- 100}... .. 7119 +119 1) 118 May) 125} Apr | Harwood Electric 6s-.1942| 9914| 9934 9934] 3,000) 95 Apr} 9934 July 
Preferred ~~... .-.-- 100} ..-.-- | 125 125 50| 119} May| 125 Feb | Inter State Rys coll 4s 1943 57%| 57% 57%| 3,000! 5734 Jan| 60 Apr 
National Carbon__- ---- 100|...--- | 140 140 95; 119% Jan 142% June | Keystone Tel Ist 5s- -1935| phages 945% 945| 2,000) 90 Jan| 95% Apr 
Pacific Gas & Elec Co__100}|_____- | 45% 45% 10 41 % Jan 49 Apr | LehC& Navcons4s_1954 98%| 9834 99%%| 23,000) 97% Jan} 100 Apr 
People’s Gas Lt &Coke 100| 115%! 115 115% 126' 113 May) 123% Apr | Lehigh Val reg 6s..-.1923|......| 110 ‘110 8,000) 10954 May| 110 Jan 
Pub Serv of No Ill, com 100} §2 | 81% 82 4 1) 75 Jan} 87 Apr Gen consol 414s8-__- ~2003]_..--- 98% 98%] 25,000} 97 Feb| 100 Apr 
Preferred .......... 100i; 95 | 95 95 80) 9314 May! 100 Mar | Lehigh Val Coal Ist 8 1933| ---..- 104 104 3,000} 103 Jan} 104% Jan 
Quaker Oats Co.-.-... 100| 262 | 260 262 35| 230 Jan! 270 May | Leh Val Tran ref £s.1960|_...-- 87% 88 5,000; 86 May)! 88 Jan 
WOGNEED cnsnncanae a | 10534 106 30; 103 Aprjz107_ May | Pennsyl RR gen 448.1965} 9714} 9734 98%|118,000} 97 May] 98% June 
Sears Roebuck com...100} 141 | 138 142%] 1,290)@131}44 Mar 215 Jan Consol 4s......... 1948}.__..- 97% 97 7,000} 97% Jan) 98)4 Feb 
Stewart WarSpeedocom100} 67:4) 67 69%| 9,161) 48}4 Jan| 27134 Apr Consol 4%s....._- 1960 102%| 102% 103%4{| 25,000) 102% July| 105 Feb 
Swit & Oo........... 100) 11134) 109% 111% 619) 10434 Jan) 111 4 July PW &B ctfs4s._..1921|_....- 9834 9835| 5,000! 9734 Apr| 100 Jan 
Union Carbide Co- --_- IOWiacenas | 151 151 125) 144% Jan 165 : Jan | Pennsylvania Co 4s_.1931|------ 94% 9444; 2,000) 94% June! 94% June 
Union Carbide rights. ____ | 4%| 43 5%) 1,395) 434 June) 5) June | pa & Md Steel cons 6s 1925| 10034} 1004 100}4| 9,000} 98 Jan) 100} July 
Ward, Monte & Co, pref..| a tt | 111% 11235 125| 110% Jan) 114 Mar | philadelphia Co Ist 5s 1949)_._--- - S 7 s _— = ’ on 
_——— Cons & coll tr 5s...1951}_.---. 8 . 7 ar 4 AD 
Chicago Rys 5s-_----- | 945% 945 /| $2,000) 93 June] 97 Feb | Phil Elec tr ctfs 5s. -- 1948) 101 10034 101 10,000} 10034 Jan} 102} Jan 
Chicago Telephone 5s_1923}-__-_.-- 10054 100%| 1,000) 9934 Jan) 101 Jan i oka 1948| 101%} 101 101%| 1,600) 101 Jan| 102% Jan 
Commonw Edison 58.1943)... __- | 10034 100%) 7,000) 100 Jan| 102 Jan Trust ctfs4s....... 1050|....-- 79 79 6,000! 77% Jan| 80 Apr 
Dia Match con deb 6s 1920) mee | 102 102 | 10,000) 101}4 Feb) 103) May OE 1950) 79 79 80 600} 79 Jan| 80% May 
Ogden Gas Cneeyoans BeEDicccane | 94 94 5,000; 92 Jan} 9434 May | phila & Reading impt 48°47; 9454} 945¢ 9454) 85,000) 9454 July| 97 Mar 
Peop Gas L & C— ‘ bt | Reading gen 4s... __.1997|------ 9134 9234| 27,000) 91}4 Feb) 95 Feb 
Ch Gas L& C Ist 5s_1937)...... 101 101 8,000| 100% June! 102 Apr | Spanish Am Iron 68..1927|_.---- 102 102 2,000} 100% Jan| 102 June 
South Side Elev 4448.1924|.____- 89 89 4,000} 88 Jan; 90 APF! United Rys g tr ctf 48.1949) _--_.- 74% 74%| 3,000! 73 Jan| 74% Apr 
Swift & Co Ist g 5s...1944' 96 96 96 29,000 94% Jan 96% Feb United Rys Invest 58.1926/....-- 62 62 2,000 55 Mar 70 May 























a Ex 50% stock dividend. z Ex dividend. s Ex-dividend. 
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Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY. 












































| 
Stocks. | Rativoat, State, Mun.| 
Week ending & Foreign U.S. 
July 2 1915. Shares. fate Par Vatue. | Bonds. Bonds. | Bonds. 
Es ndaccues 204, 728) $16,345, 800, $1,311,C00 $22,000; $5,609 
a Se 265,174! 21,354:650| 1,918,500 o400) 5... 
ts entradas 305,673!) 26,287, 100) 2,110,500 DE eau e 
Wednetday .......-.- 222577 18°112.900 2,668 ,000 48,090) 51,509 
. Ee 253,579; 21,940,025 2,287,500) 323, 000) pa Sak 
BE a gh sketeness~ 336,836] 29,821,730) 2,717,000; —_ 184,000) 
OS Sa 1,588,567 '$133,862,205 $13,012,500! $596,000! $56,500 
Sales at Week ending July 2. | Jan. 1 to July 2. 
New York Stock ans} 
Exchange. seis. ..| 1914 1915. | 1914. 
Stocks—No. shares_-- 1,588,567) 769, 164| 62,520, 424| 38 460,625 : 
i 133,362,205) $67,057, 359| $5,298,619,480| $3,353,893,829 
Bank shares, par-_...- od $5, 900) $202, 70 $263,100 
. | 
Government bonds--- $56,500 $14,500! $554,000) $459 ,500 
Stare, mun., &c., bds_ 696,000 657 ,000 11,833,500! 30,683,500 
RR. and miec. bonds- 13,012,500) _ 9,800,000 389,910,700) 347 ,671,000 
Total bonds__-_-_--- | | $13, 765, 000! ~~ $9,971,500! $402,298,200! $3 78, 814, 000 





DAILY TRANSACTIONS AT THE BOSTON, 


PHILADELPHIA AND 




















BALTIMORE EXCHANGES. 
Boston Prtladetpnta | Baittmore. 

Week ending | - | 

July 21915 | Shares. |Bond Sates.| Shares. poe Sates Shares. | Bond Sates. 
Saturday __._.._- | 31,260} $14,500) 6,398} $22,525] 13| $4,000 
ROUGE ....<..-- | 26,605! 20,000 16, 919) 44,038) 999) 41,400 
| | 25,017) 12,000) 13,511] 93,594) 1,295 50,200 
Wednesday --.---- | 15,786) 17,000 7 ,574| 59,010) 357 12,600 
Thutsday- ------- | 19,347) 27,000 6,061) 137,209) 612 23,200 
EE @ ante ccdeee 30,841, 15,200 7 ~— 49,600 346, 33,200 

Total _........ | 147,856 $105,700. 58,052. $405,976 3,622) $174,600 | 








New York City Banks and Trust Companies. 











Banks Bid | Ask Bank | Bid | Ask || Trust Go's | 

New York | Mech & Met.) 245 250 New York | Bid 
America® . 55 565 ||Mereh Fxeh_| 175 | 185 | | 355 
Amer Fxch 200 | 208 ||Merchauts’_.| 175 | 185 || Bankers Tr 420 
Battery Part; 120 | 135 ||Metropolis* _ 300 | 340 || B'’way Trust | 143 
Bowery* .. | 400 ..||Metrovol'n® | 175 | 185 ||Centrat rus: $70 
Bronx Boto*® | 225 | 260 Mutual . 3245 ...-|/Cotumia _ 475 
Bronx Nat 160 175 New Netn® 210 | 225 ||Commeceial 90 
Bryant Park*| 140 | 150 New York CG: | 725 R25 Empire ... 205 
Butch & tr | 100 | 125 || New York...) 365 800 |) Equitable Tr| 410 
Century® -.-| 160 | 170 ||Puciti*....- 200 | 220 ||Parm L & Tr1100 
Chese __.... 650 | 575 ||Park .......| 395 | 405 ||Fidelity.... | .... 
Chath &Phen| 183 | 188 ||Peopie’s* ...| 230 | 255 ||/Fulten____- | 280 
Chelsea Ex®.| ..-.| 125 ||Prod Fxch®..| 155 165 ||Guaranty T —_ 
Chemical ..-| 400 | 410 ||/Public®..... ... | 175 || Hudson. 
Citizens Cent 167 | 175 ||Seaboard_. 400 430 ||\Law Tit & Tr lid 
Ciinakney we | 385 | 390 |\Seeand .... | 400 | 425 || Lineoin Trust) 100 
Coal & Iron_| 160 | 170 ||Sceurity® - oe 80 ||Metropolitan | 400 
Colonial® _..| 450 | Sherman . - --- | 135 [| Mut'l (West 
Columbia*® --| 300 | 325 ||Stute* ..__- , eenet Ge chester)_. | 130 
Commerce +160 +163 23d Ward*_.| 100 | 125 ||N Y Lite In: 
Corn Exch® | 302 | 310 ||Union Exen | 136 | 142 & Trust.--| 940 
Cosmopoittp”) 85 | id ||Unit States* | 500 : N Y¥ Trust__.| 580 
Esst River. | 70 Wash H'ts® | 275 | Title Gu & 11) 375 
Fidelity®....| 155 | 165 ||Westeh Av® | 160 | 175 |) Transatlantic) 200 
Fifth Ave*_ .|4200 14500 West Side® | --.-..| 450 Unioo Trust.) 330 
Oem .......| SO atm) Yorkville ® | 525 550 US Mte& Tr 385 
je ae | 860 | 880 United States 1020 1 
Garfield .. | -.--| 196 | Westchester | 140 
Germ-Amer® | 125 | 130 Brovkiys 
German Ex* | 390 | 410 \Coney Isi'd* | | 105 
Germania *. | 425 | 476 ||First _..... | 260 | 270 Brookiym 
Gotham -..| 190 |. |Fiatbush _ 134 | 142 
Greenwich® | 265 | 220 Greenpoint - | ... | 150 || Brooklyn Tr | 470 
Hanover .__. | 600 | 615 ||Hitiside®___.| 100 | 115 ||Franklin 245 
Harriman _. | 390 | 310 Humestead*.| __..| 90 ||Hamtiton . 270 
tmp & Trad | 495 | 515 Mechanies* .| 135 145 ||KingsCounaty 610 
irving .... | 163 | 169 ||Montauk® ._| ____| 105 ||Manufact'rs 
Liberty .....| 610 | _.-..;/Nasenu .....| 195 | 205 Citizens._.| 137 
Lincoln -....| 300 | 325 ||Nations! City, 270 | 280 || Peopie’s 280 | 
Manhattan* | 200 | 310 jasertt Side* | 175 | 20) ||\Queens Co. | __- 
Mark & Fult | 235 | 245 ||People’s _._.| 140 | 150 














* Banks marked witd » (*) are Stace Oanks 


Exchange this week 











CURRENT NOTICE. 


Ask 
365 
425 
148 
QNS 
485 


142 
2R358 
80 


* Sale at auction or at Store 


—The July issue of the ‘‘Bankers’ Magazine’’ will contain a special arti- 


cle by Luigi Criscuolo, statistician for Redmond & Co. of this city 
‘‘Legal Investments in New York State.”’ 
a preliminary one on the same subject in the April number. 


, ent 


itled 


The latest article supplements 
Both articles 


are studies of the list of legal investments recently issued by the New York 


State Banking Department. 


copies can be had on application to Mr. Criscuolo, 33 Pine St. 


The July article has been reprinted and 








Inactive and Unlisted Securities 


All bond prices are “‘and interest” except where marked ‘“‘f ° 














| Stend Oil Stas (Council) —|Per share 
Stendard Olli Stocks—?Pe'|r Share Par Ask 
Par| Bid | As.) “erce Of Corp .. .... 2h #934) 1014 
Anglo-Amer Ol! new..__..__| *1512) 16 || Prairie Ol @ Gas.__._.- 160) 314 (317 
Atlantic Refining._..__. 100| 550 (560 || Prairie Pipe Line .......--- 160 (162 
Borne-Scrymser Co.____100) 265 (275 | Solar Refining._.... .... 100) 220 |230 
Buckeye Pipe Line Go... 50/¢101 (103 ||Southern Pipe Line Go__10¢, 208 [212 
Chesebrough Mtg Cone__100) 700 |715 ||\South Penn Of)... ____- 100) 278 |282 
Gubsetel Ga... ........s 00 125 |135 | Southwest Pa Pipe Lines_100 108 |112 
Continental Oli___..___. 225 |230 ||Standara Ot! (California) 100 275 (278 
Crescent Pipe Line Co... 50 *40 | 42 ||Standard Oi! (Indiana) _101) 410 415 
Cumberiand Pipe Line_..100) 45 | 48 | Standard Ol) (Kansas) .__100 340 [350 
Eureka Pipe Line Co____1 225 (228 | Standard Oil of eee 245 (250 
Galena-Signal Oil com.__100) 147 (149 ||Standard Ol! of Nebraskal00 305 315 
WOE sob cSockccoe 135 |140 | Standard Ol) of New Jer.100% 398 400 
{iiinols Pipe Line_._.._ 100} 134 [136 | Standard Oll of New Y'rk100 183 (185 
{ndiana Pipe Tine Co___ oo 97 | 99 ||Standara Ofl of Objo__._ 100 425 |430 
Internat Petroleum. --... £1) =*81,) Sle! Swan & Finch.-.._.-... 100, 110 (115 
National Traasit Co_____ 25) *29 | 31 || Union Tank Line Co....190 79 | x1 
New York Transit Co... 100 205 |210 |, Vacuum OM). ...........100 195 |198 
Northern Pipe Line Co..10t} 92 | 94 | Washinton Oll....... ~ 10 *33 | 35 
lt! eo 26\*135 (137 Bonds. | 
Penn-Mex sk OO] ! *§57 | 62 | Pierce Oil Corp conv 6s 1924| 73 | 76 





























Tobacco Stocks—Per Share. |. Street Katlways— | 
Par Bid. Ask.|| Par, Bia Ask. 
American common.100 105 110 | Com’w’ltn Pow Ry &L..10U0 50 | 53 
PROG aeanhesssace tury 69% (100 || Preferred -........... iuu 79 | 82 
Amer Machine @ Fdry..100) 80 | 90 || Federsl Lieht & Traction : 12 | 16 
Britiah-Amer Tohae ord £1 *15l4) 1614 ee 56 | 60 
Ordinary, bearer. £1) *15!2 1612|| Republic ky & iawht=_7~ 100 eee PT 
Conley Foll. 100, 460 (325 PE anand doses 10U; .__.| 64 
Johnaon Tn Foti & Met. 1M 180 (150 |) Tennesvee Ry L & FP com. Luu) 512) 6le 
MacAndrewe & Forbes 1) 170 178 Preferrea ... .........i0y 26 29 
Porto KRicun-Amer Tab (100 185 (195 VJaited Lt & Rys com...300 39 42 
Reynolds (RM J) Tobacco. tony 325 (340 || Ist preterred.___....- 10u) 66 |... 
Preferred _ 128 {120 |} 2a preterred..._...... 10U; 65 | 69 
Tobacco Prodnete com 100) 50 | 60 || Wash Ry @ BiCo _..... sul 89 | 91 
Preterred—See Stock Ex.| list. | | Preferred ........... Ut) 8314) 8414 
United Cigar Sturea com. 100) 100 (105 || és, 195L___....__.-. 4-a | Silo §1%4 
Preferred .__... ~--. 3M 110 [120 Kien. Gas & Powe: Coe-- 
| United Cigar Stores (new) 6: *101g) 1014'| Am Gas a tlee com. . BO #91 | 93 
; Young (J 8) Ca... .... 100, 165 {175 || Preferred __. ‘ 5h *47lo 49 
| || Am Lt & Trac common... 100, 3z1 325 
Ordnance Stocks—Per am. jj Preferred... . -- 106) 409 (111 
amer Power & Lt com. “to 61 | 6212 
Aetna Explosives com....100) 127 (131 || Preferred _ 10) 79!le) 81 
POC lids a camwed 100' 83 | 87 i| Awer Public Utilities comlOr, 35 | 40 
Atlas Powder common ._.100) 217 225 Preferred _ 1) 6 6630—C«S 
Lliss (& W) Co common. 50, 390 +400 ||Cittes Service Co com. lwo) 646 =| 49 
gE 50 135 145 Preferrest 1o1| 53 | 56 
Canadian Car & Fdry...100) 61 | 66 | Consumers Power (Minn) 
Canadian Explosives com 100 325 350 || Ist & ref 591929 .M&N_ S&S | &9 
io ee ER Sree 100: 102 110 || Fiee Bond & Share pre? fit) YNTp te) 
Colt’: Patent Fire ‘Great West Pow 5s 19i6 J&I) 7912) 81 
p ee 100 453 460 — Lighting Co. wor, 45 |... 
duPont (E I) de Nemours || 45 1958 etic ost FA) 68 | «0 
Powder common. ----- 00 670 co | Northern StatesPowercom1l00 28 | 2%ls 
PR aa bos ~dcatcs 100 «$6 |} , | 22a Lui 2 | S3lz 
Electric MaGt....<<<c<.<- 100 116 18 || Pacitic Gas & Fleom__.. lu) 41 42 
Preferred ............100, 116 {118 | Ist preterred _ odes Oe). WS ie 
| Hercules Powder com...100 427 437 || 24 preferred .....-..- 100; 85 | 86 
| Raver tee. 20-ce- ~~. 100 265 275 South Cal edlinet com 14 70 2 
Winchester Repeat Arms 100 1700 1730 || Preferred ih 691 | 93 
. | Standard Gas & El (bet) 54 *6 712 
| Preferred _ ‘ 5t| ©2319) 25 
Short Term Notes—fPer Cest. | United Gas & Elec C orp 10 17 | 20 
| lst preferred... ___- 1! 57 | 60 
| Amer Lecomotive— |, 2d preierred_ 1; 1S | 21 
Se, Suey 1906 .<.<....-. J-3 10058 1C1 | Utah Secucities C ‘orp. 1s 12%) 15 
5s, July 1917___. _J-s) 10UIg 101 | 6%, notes —So w Short-Tern Notes 
Am Tob 6% serip, Sep “1°15 | 10012 101 | Western Power common LO 14/15 
Am T & T Sub C 03 53, 1916 | L005, 107% Preferred 1m! 54 | 56 
Anaconda Copper 58 °17.M->) LOUl2 10054) industrtai 
Balt & Ohio— and Miscellanewus 
te eee eee J&1 991, 99's) Adams Exp corer gas 475-1-| f68 | 68le2 
te | ee ae J&I3' YSle %S%;) Alllance Realty..... . W0| 70 s0 
Ches & Onlo 53 1919 .J-D| 91 9lls| Amer Bank Note com... Si) #2 33 
Chic Elev Ry 5a, 1916._._s-5 94 96 | Preferred . ._ Pee 49 
Chie & W tnd £3, 1915_.M-S luvlg 10035) American Brass. ___- Lit’) 170 [17212 
Consum Pow 6s, (G17_M&N| 971l2 99 American Chicile com . 10% 137 (139 
Erle RR 53, Oct 1 1915_A-©| 10012 100%; Preferred ________ - 1G «691 | 4% 
Se AGU 2. Feee ckadcose 9953, 9975 || Am Gisaphophone com..100 68 | 70 
5'48, April 1 1917 _A-¢ 991s) 993g, Preferred _ ae 
General Rubber 5¢,°18 J&D 9714) 9754! Amertean Hardware_...106 126 (128 
Hocking Vailey 63, ‘15.M-N) 1007, L0i1lg;| amerieun Surety ‘ Hy 120 (180 
Int Harv 59, FebIS ‘18-4 9053) 9973'| Amer Typefounders com_100 38 | 40 
Lackawanna Steel 63'17._M-S| 97%;) 981,.| Preferred MIF RS 106 8&5 | BU 
Lake Sh & M So,58 Sept 1915) LOU 1005;)) Amer Writing Paper... . 1 % #1 
53 Dee 1915 _....__......| 100% 101 |) Bond & Mtge Guar 100) 275 (285 
Minn Gen El 68s, 1917 J&P) 100 [LOL || Borden's Cond MUK com. 100 Lust, 1 0 
New Eng Nav 68, 1917 _M-N| 96's 97 eae 1008 WH | 07 
NYC &H Riv— || Braden Copper Mines... & °7 71g 
5s, Sept 15 1415... ... 10033 10053'| Burns Bros, com....... LOO 75's) 77 
58, Oct 1 1445 : A-O} 100! 100%3'|  Preferred_...-.----. 100) 101 (103 
N YN HAH 58. May 11916 100! 100% |\Cagualty Co of America. lov 100 |... 
Pub Ser Corp N J 55, "16 M-S) 1L00!g 1003s Celtuluid Co____.-..--- 100 137 «140 
Schwara & Sulzb 63,°16.3-D| 100 100!2 |City Investing Co__-_--- 10>) =610 | :18 
Sevboard A L da, 1916 -_M-S) 997% 10014 Preterreu - D -. .108 70 | 80 
Pouthern Ry 538, 1916__F-A) 99% 10014) | Consol Car Hieating -...10(' 53 | 55 
58, Mar 2 (917.._.-.. M-22 9734 98'!2)\Cramp Ship & E Bldg ___-_- 5910 60 
Bulz&SonsCo 63,J'nel 16M-S) 100) 1LOGl2 | Davis Paty Copper Co... *liy Le 
Unlypew 53,Jani5 ‘16 J-315) 94!2 95!9||Emerson-Brantingham _ 101) 14° 16 
United Fruttfs,Mayl"17M-N) 1011, 10153)| Preferred . -106 47 | 50 
Goid notes 53 I918_.M-N) 98% 98%) 'Goldfield Consol “Mines. .lf ®ilo 15g 
Utab Co 6%, 1917... A) 98 | 9912|/Havana Tobacco Co... 160; 1 3 
UtahSecurCorp 69,°22M-S15 | 79 | 80 || Preterred - _. - 1H 5 8 
| || Ist g@ 5s June 1 1922. _J-1 S &2 | 58 
New Yorks City Notes- | | Lotercontinent’l Rub com LO aly 9 
||tnternat Banking Co_...10) 99 |lvd 
69, Sept 1 1915___..___... 10012 100%4| | Inter Mere Marine -_-_- 100 214) 23, 
Gn, Gee & Bs sundeck 1025s 1027g|| Preferred_._.....-- ..100 8 Sl, 
On, Tope S Bee anda cccs. 1037 104!3| International Niekel_... LO0¢) 150 (151 
1 ere... 4. im) 103 106 
RR. Eqguipmeners - rere #asts|| ‘Loteroationa! Sait_____. 1 24 26 
| Bia | Ase. 1] let @ 5a 1951... ____. A-i | (6310 65 
Baltimore & Ohio 4%s.... | 4.55 4.45!|International Silver pret. id | ____|108 
Buft Roch & apa 4%yr/ €@.55 4. 40) | lat 69 1948_.....__. J-t | 105 (108 
Equipment 43. | 4.55 4.40|| Deb 63 1933 ......--- J-3; 99 (10012 
Qanadian Pacific 4145... .-- 490 4.80) Kelly Springfield Tire... it 161 163 
Caro Clinenf & Onto 5s... | 5.10 4.75)| Ist preferred... --- .10| 86 | S62 
Centra! of Georgia 53 ._ | §.00 4. rh) 2d preferred - .-. 1) 160 (170 
Equipment 448....... | 6-00 4.70]/Kerr Lake Mining. - é| @4% 4% 
Chicago & Alton 4s. pes ”||eanston Monotype.....k) 60 | 65 
Chicago & Eastern lilinols & | ~.--| 6 ||La Rose Consol Mines __ 1s) bg 
Equipment 4549... . ana © | Lawyers’ Mtge Co F Lue | 177 «(182 
Chic Ind & Loulisv 448 . 5.10 4.75|'Lebigh Val Con!) Saves. .-5¢) 160 170 
Chic St L & N O 5a_.__-_- 4.80 4. 60) | |Manhattan Transit. va * 34 
Chicago & N W 4%s _. 4.50 4.25)|Marcont Wireless of Am. -i| "3 31 
Chicago R I & Pac 4148 7.50 5.50||Mortgage Bond Co__... 10} 115 120 
Colorado & Southern 5s 5.00 4.75||National Surety... ..--- 1(0) 163 |168 
Erte Ss... .... Aah 4.90 4.60) |N ¥ Mtge & security...10"| 107 (115 
Equipment 4 Wa late 4.90 4.60)|N Y Titie Ine Co_._...- 10: | 40 5u 
Equipment 49...__.... 4.90 4.60) | Nipissing ML, ceaceees f} °5a 6 
Hocking Valley 43.__.._.- 4.85 4.65||\Ohlo Copper Co_.......-) *%% % 
ER | 4.85 4.65) Otis Elevator com .... 10) 71 73 
Iilinots Central 69_... ._. | €.65 4.45|| Preferred .___. -1%) 95 | 97 
tL eee | 4.65 4.45] Realty Assoc (Tklyn)_ -10| 100 | 104 
Kanawha & Michigan ver | §.10) 4.80||Remineton Typewriter— | 
Loulsvilie & Nashville 5s. | @.45 4.25) Common ......-.---- 100; 719} Sig 
Minn St P& SH M 4'48_ | 4-70) 4. So) ist preterred........- > | 47 | 62 
Missourt Kansas & Tezas 5» | 6.25 5.2 24 preferred . neateens 32 | 36 
Missourl Pactfie 59...__.. | 6.50) 5.50| Riker & Hege'n (Corp tor sth) *65g 67 
Mobile & Ohio Sa_.__.... 5.10 4.90'|Rovai Rak Powd com...im) 152 157 
Equipment 444.___. | §.10 4.90 EL tinnnadee + we 10) 102 |1u3 
New York Central Linee 6 | 5.10 4.80||Safety Car Heat & Lt... 100) 10419 107 
Equipment 4448... _- | §.10) 4.80||Singer Mtg Co.._....-.. 100, 225 (230 
N Y Ontario & West 44 4.9), 4.60||Standard Coupler com..10f' 25 | 35 
Nortolk & Western 4a. 4.60, 4.40 SUED cbsdccecenes 100, 100 (LL. 
Equipment 44___...__. 4.60) 4.40||Sterllng Gum___.. 2... 5 273 3 
Pennsylvania RR 446...- 4.35) 4.20) |Suisberger & Sons pref__10t, 90 92 
Equipment 43. __...... 4.35) 4.20|| Texas & Pacific Coai_.. 100: 175 200 
Pere Marouette §9........ | -«--l-<-- Conopab Extension Min...1 *27%, 3 
Equipment 4%e._..._.. | eetcloonc United Profit Sharing---.--. | *2%| 3 
@t Louls [ron \it & Sou 58. 6.20) 4.95||U 8 Casuaity._........ 106, 190 (210 
St Louls & San Franciaeo 64 ----| 6 U 8 Envelope com... _- 100 ____'140 
Seaboard Alr Line 5a... -..- 00) 4.75 Pe wsncncccacss 190, 10312 1U612 
Equipment 4498... _- 5.00 4.75\|U0 @ Fintshing.......__- 100 8 | 10 
Southern Pacific Co 4448._ | €.50) 4.40) val pan CRP ELE EET EEE 100 20 | 35 
Southern Rallway 4s... 4.85) 4.60 ist g Se 1910......... J-3) ie Baie. 
Toledo & Ohio Central 48__ 5.00) 4.75 Con g 58 1929........ 5-3; 6712) 7312 
U 8 Tit Gu & Indem_...100, 30 | 50 
Rallroads— Westchester & Bronx Title 
& Mtge Guar...__...- 100) 1 180 
Interboro Cons com wi....| 20 | 24 wo —— R) Com- 
Preferred—See Stock Ex. list. | || pany pref_........... 100; 87 | 92 
West Pac ist 5a, 1934 _M-S' £29 | 30 Yukou Gold ABE ili eB Gi #253) 2% 
*Pershare. Basie d Purchaser also pays — dividend. / Fiat price. 
s Nomina} sSale price. z Ex-dividend. y Ex-rights 
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investment and Railroad Zntelligence. 
RAILROAD GROSS EARNINGS 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
gan be obtained. The first two columns of figures give the gross earnings for the latest woek or month, and the last two 
eolumns the earnings for the period from July 1 to and including the latest week or month. We adda supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July,-but covers some other 
period The returns of the electric railways are brought together separately on a subsequent page. 












































































































































'¢ {| 
Latest Gross Earnings. ‘July 1 to Latest Date. | Latest Gross Earnings. ‘July 1 to Latest Date 
| i 
ROADS, | Week or | Current | Previous | Current | Previous || ROADS. Week or | Current Previous | Current | Previous 
Month. | Year. | Year. | Year. | Year. || Month. Year. Year. | Year. Yedr. 
| } 11 
Ala N © & Tex Pac- 5 7 te eS: | 6). ae 4 oe 
N O & Nor East. May ----.- 285,090; 322 602 3,267,773) 3,724,307 iy New Orl Great Nor;May -_--- 136,885 148,621) 1,460,578) 1,724,505 
Ala “ Vicksburg-|May --..-.- | 127,734| 136,401) 1,398,093, 1,715,257 || N © Mobile & Chic|April ____- | 152,775 — 171.850) 1,500,146) 1,864,035 
Vicks Shrev & P. May -~.--- 122,632 ot k 197 1,297, 584| 1,695,285 || N Y N H & Hartf__|/May —_-___' 5,754,808 5.637.705 59.051 .276 61.607 .224 
Aun Arbor........ 3d wk June 43,043 958 2,252,659) 2,236,684 || N ¥ Ont & Western|May ____- | 713,199, 780,782, 8,212,069! 8,423,896 
Atch Top & San Fe_|May ----- 9,602, 096. 8, iy 790 107 713794!101838406 || N Y Susq & West__|May ..--- | 332.795, 366,579 3,578,102; 3, 30 
Atlanta Birm & Atl May ----- 204,412; 230,949 2,456,627) 3.159,445 | Norfolk Southern_ - aay, baéad | 299,163 346,146) 3,553. 280, 3, 895.885 
Atlania & West Pt_ May ----- | 92:186| 98.218 1,091,772! 1,198,436 || Norfolk & Western_|April ____- 3.759.184 3,573.005'34.598,138' 37,133,091 
Atlantic Coast Line Say pid 2,596,949 3.055,882 29,209,214 33,981,826 | Northern Pacific. -|May. me 4,650,061 5.206.904 57,835,879 64,639,391 
Chartest & W Car April ----- | 172,033) 185,733, 1,513,083) 1,810,244 | Northwestern Pac_|April ___-- | 258.495) 280, aan 2.919.247) 3,053,080 
Lon Hend & St L April _---- | 109/394) 112°511 1,169:522 1,147,153 || Pacific Coast Co___| April -___- | 422.931) 508. 5,203,188) 6,009,732 
gBaltimore & Ohio. May --.--- '8,276,206/7 fag 040 83,152,842 91,203,408 || zPennsylvania RR__|May -_-_-_-| | 15539078. 18467050) 167249638) 161145710 
B & O Ch Ter RR May ----- | ']24'353) “117.707. 1.417.865| 1,503,292 i Balt Ches & Atl_|'May -_--_- | 96,660 104 $00) 1,128,410, 1,139,633 
Bangor & Aroostook April -...- | 325,864| 407,116, 3,139,239 3.182.378 | Cumberland Vall. aeay eben |. 229,367! 260, 862) 2,650,213 3.173.069 
Bessemer & L Erie. May ----- 984,221) 752,776, 7,444,588) 7,454,288 | Long Island___-_|May -.--- 1, 177 ,445,1,194,52 111,972,736 11,689,899 
Birmingham South- ey tae | 58,324 87,079 738,089) 1,077,161 || Mary'’d Del & Va'May ----- 71,474, | 77,581 859,974; 881.01 
Boston & Maine... May --.--- 3,874,708'3,876,082 42,637,216 43,972,332 || N Y Phila & Norf| ae 345,787, 337,520) 3,388,653) 3,450,674 

Buff Roch & Pitts__|3d wi June} 210,591) 202,571) 9,289,178| 10,583,207 Phil Balt & Wash May -_-__- 1 ‘ath 4141, tie 602) 1b Ae atte 48: 476 
Buffalo & Susq RR. May ----- | 114,781 73,054 1,335,486) 1,498,300 ||  W Jersey & Seash May --_--_-} 4,391 2,716, 5,941,289 5,969,776 
Canadian Northern 3d wk June, 278,900) 406,100 16,846 ,300/22,188,300 || Pennsylvania Co___|May --._- 4, 893 336 4, 838, 742) 48. 305,761/56, 308, 953 
Canadian Pacific__ 3d wk June) 1,619,000\2,185,000 95,914,680) 126011473 Grand Rap & Ind May 5 oh al 407,773) 1/293) 4,887,359) 5,115,696 
Central of Georgia. May --...- | "858157! 964.187 11,281,382)13,363,821 | Pitts C C & St L_|May ----- 3,182,505 3, ter" 035 (35,083 631/38 912,797 
Cent of New Jersey May --.--- |2,722 ,889|2 696,199 29,116,553 30,280,068 || a May ----- 842 528) 797 ,952|10,100,941|10,416,219 
Cent New England_|May ----- | 390.174} 310,002, 3.682,039| 3,461.494 || Total lincs— 

Jentral Vermont-_-!| = Mc. wue | $17,731) 329,901 3.177.082! 3.374.916 || East Pitts & Erie. ae 20266985) 20278537 216150592) 232226977 
Ches & Ohio Lines. 3d wk June| 848,090) 750,141 38,052,295|36,399,052 | West Pitts & Erie May __--.- 9,254,175 9, 139, 744 112238588 
Chicago & Alton__- 3 1 wk Seal 273,198| 248,272 13,852,029)13,934,095 | All East & West_|'May -.--_- Desai lel 29468282) 315878064, 344525570 
Chic Burl & Quincy April -..-- 6.689 ,143/6,69% 138 76,907 ,.228|79,450,464 || Pere Marquette__- \April ib ett 1,550,850) 1,435, 117/15, .126,304 14,349,909 
f Chicago & East Ill April ..._- 1,065,269) 930,432 12,130,458) 13,426,692 1} Reading Co— | 
p Chic Great West. 3d wk June| 319,187) 312,333 13,627 ,625)14,079,873 Phila. & Reading. May a al 4,081 ,702/4 222 630/43 ,404 762/46, 583 444 
Chic Ind & Louisv_|3d wk June|_ 133,842|_ 128,006 6,394,871) 6,766,475 || Coal & Iron Co__-|May ----- 2/297 .003!2 (931 ,775/28,123 887 30,7 718,287 
Chic Milw & St P_| May ----- \7.244,196/7,111.659 83,624,505/85,759,058 || | Total both cos_ ME csees 6,378,705|7 ,154.405 71,528 64977 301,731 

Chic Mil & Pug S} { Rich Fred & Potom. a— _ ee 274.124) 277,846) 2.3239,.490) 2,391,690 
rChic & North West May --.-..- 6,395 ,660/6,685,713 76,331,948!79,934,737 || Rio Grande Junc_-_'April ___-_- 71,692! 72,234! "863 508! 868,115 
Chic Peor & St L. dace dite tl 113,162} 135,953 1,484.569| 1,534,194 || Rio Grande South__)3d wk June 10,809, 10,590 540,070) 627,534 
eChic St P M & Om May ----- '1,311122\1,342:983 16.731,686|17,046,734 || Rock Island Lines__|May ----- 5,336,704' 4,974.841/65,288,.216 62,471.86 
Chic Terre H & S E April --.-- 161.253 96.945 1,874,069) 1,846,141 || hee ae LS ieee 306 433 | 311,144) 3,176,192) 3,410,651 
Cin Ham & Dayton April ----- 739.773) 796.175) 7,935,652) 8.336,722 | St Jos & Grand Isl_|May -__-- 119,651} 122,393) 1,390,582! 1,485,698 
Colorado Midland. May --.--- 105,374! 135,986 1.589,101| 1,635,948 || St L Brownsv & M-_|April __--- 208,134) 267,662) 1,906,130) 2,259,501 
b Colorado & South 3d wk June) 240,754! 230,530 13,724 ,443|12,909,757 St L Iron Mt & Sou April ee 2,338 246 2.483.002 25,357 ,035'28,120,! 
ao (eee eee 9,513 13,080 117,831 167 ,056 |) St Louis & San Fran April __._- 3,397 .295 3,318,541'36,148,139 38,239,792 
Cornwall & Lebanon May ----- 24,.737| 26.716 270,451 287 ,393 | St Louis Southwest_\3d wk June} 191,000, 203,000)10,359,639 12,525,277 
Cuba Railroad __... May -..-.-. 540,877' 462,001’ 4,749,143) 4,732,487 || San Ped LA & S L- |May ees 856,689 1,000°184| 8.579.185) 9:904'329 

Delaware & Hudson April ____- 2.056.513 2,043,486 18,908,217| 19,346,647 || Seaboard Air Line__|May ----- 1,762,316 2.049 ,303) 19,651,727 23 ,467 ,268 
Del Lack & Western May -_.-- 3.713.265 3.706.838 39.205.793/39,567 321 || Southern Pacific__-|Mav _____| 10592 282/10983 655) 117902 0511126975 983 
Denv & Rio Grande 3d wk June| 418,800, 413,800 21,212,973/22,996,465 || \] Southern Railway __ 3d wk June 1,068,419 1,187 ,986,60,673 341 69,126,949 

Western Pacific__'April ....- 439,624! 449.268, 4,589,528) 5,268,185 | Mobile & Ohio___|3d wk June| '209.465) 251.489|10.705.202 12,675,960 
Denver & Salt Lake 3d wk June| 34,400 27,414 1,601,942) 1,162,394 - Cin N O & Tex P_.3d wk June} 169.188) 185.509] 9,207.942' 10,675,556 

Detroit Tol & Iront April -...- 118,980; 122,016) 1,515,638) 1,266,793 Ala Great South_'3d wk June 88 534 91,579) 4,640,654! 5, 
Detroit & Mackinac 3 ys June 19.091| 21.996 1,045,548) 1,178,430 ir Geergia Sou& Fla3d wk June| 37,966 46,950) 2,164,748) 2,537,107 
Det & Tol Shore L- 7 Patt pM 120,044; 100,913) 1,361,617) 1,450,709 || k Port & Seattle! April _.._. 293 30%! 390,044! 3,716,359, 4,169,549 
Dul & Iron Range__'May --_--- 745,851) 531,452) 4,022,262) 5,821 .145 || Tenn Ala & Georgia|May -___- 5,346) 7,205 64 076 | .160 . 
Duluth So Sh & Atl 3d" wh June} 72,041 65.162, 2,833.758| 3,408,222 || Tennessee Central_|May ____- 124,761; 141,071) 1,343,094) 1,567,679 
Elgin Joliet & Kast. April —-- -- 751.150) 848.157) 6.899,889] 9,692,104 || Texas & Pacific____|3d wk June} 316,015, 311,128 176m. 122 18, Hf y+ 4 
El Paso & Sou West May -.--- 693,470 759.052 7,036,736) 8,245,676 | | Tidewater & West_| April __--- 8.512) 7,349 74, 
| | a eet May —.--.-/5,181,832 4,863,966 55,393 236 55,679,615 | | Toledo Peor & West 3d wk June 19,114) 22,716 1.194" 937 1 ont ret 
Florida East Coast_ April .---- 561.029! 557.540 4,456,226] 4.500.072 || Toledo St L & West 3d wk June| 105.624. 107.420| 4,522,893) 4'494'268 
Fonda Johns & Glov May ----- 78,372) 89,418) | 799,907! | 898,180 || Trinity & Brazos Val April ----- 48,737) 126,585) 877,316) 2,047,834 
Georgia Railroad__|\May ---.-- 198,805) 229,577) 2.607 ,076 3,089,287 || Union Pacific Syst_|May --.-- 6,584,469 6,838,322 79,631 .285, 84,824,933 
Grand Trunk Pac__ Ist wk june! 69,669) 100,406 4,575,010, 6,449,229 | || Virginian ha idan A _ 556.857| 540.871| 5.048.335) 5.592436 
Grand Trunk Syst_ (3d wk June} 989,072 1,042,646 48,180,603 52, 879, 305 || Virginia & So West_|N ~ | rare e 135,019 152,240) 1,662,7 1| 1,780, 

Grand Trunk Ry 2d wk June, 743,786) 802,661 38,020, 526 42,755,541 1 || W OD io stan 068 ‘M hn a 2,363 452 2,320.263|26,762 278/27 860,768 

Grand Trk West_'2d wk June’ 1 ons 140,998 6,885,663 6,844,603 | Western Maryland _|3d "wk June} 192,846, 164,411) 8,383,79 8,049,823 

Det Gr H & Milw 2d wk June’ _60.2 56,947: 2, 461. 135 2,406,816 | Wheel & Lake Erie.|May -_-_-_- 491,283 eget 4,835,150) 7,120, 
Great North System May -....-. 4, oY 4590 5,962,282 62,022,537 70,725,493 | | Wrightsville & Tenn|May ----- 14,542 8,298 257,210' 334,249 
Gulf & Ship Island_|May ----- 1,991; 146,804, 1,498,972, 1,849.5 Shs | Yazoo & Miss Vall_|May --_--- 953 ,529 864 ,301/10,926,743'11,702,172 

Hocking Valley._...'May -..-- | th 576 442,016 5,668,078) 6,544,2 
Illinois Central_ ied adh 4,838,775 5,221,978 57,230,153 61 :092'009 | Current Prerious 
Internat & Grt Nor May -___- | 748,207| 687,176 8,466,783) 9,306,648 | Various Fiscai Years. Period. Year. Year. 
Kanawha & Mich_. May ----- | 235,656) 243.293! 2.646,446) 2,945,046 || 
Kansas City South.|May ----- | 831.874! 887,848) 9 .243,670) 9,991,510 | 1 Buffalo & Susquehanna RR---.-|Jan 1 to May 31 565,113) 571 ot 
Lehigh & Hud Riv._|May -...- | 167,620 161,206) 1,653,973) 1,633,287 || Delaware & Hudson_..._____- Jan 1 to Apr 30) 6,987,573) 6.875 
Lehigh & New Eng. May -_-_- | 266,006] 260,850) 2,370,439) 1,981,389 || Erie _..........--... 2... Jan 1 to May 31/24:176.527 23. 130, pH 
Lehigh Valley____-  '~ geo 3,845,269:3,746,713 38,891,114 (38, 346,032 || New York Central e......---- Jan 1 to May 31'61,646, 276 ‘59 .920,793 
Louisiana & Arkan-_ April -.._- 148.180) 148.482 1.435.604) 1.4 62.919 Boston & Albany---..-.---- Jan 1 to May 31| 6.581.662 2| 6,533 626 
Louisiana Ry & Nav April -_._- 165,991| 150.470 1.676.750 1,645,471 Lake Erie & Western n____-_- Jan 1 to May 31| 2,280,684! 2,202,088 
sLouisville & Nashv 3d wk pated 949.560 1,035, 095 50,280,739 58, 526, as8 Michigan Central _-_-_-_--- _---|Jan 1 to May 31/13,439,770 13363, 202 
Macon & Birm'ham) April -..-- §.398' 11,777 114,828) 135.8 Cleve Cine Chic & St Louis_-|Jan 1 to May 31/14,057,007/13,628.304 
Maine Central. ---- a | 888,379 935,441|10,323,800'10,786 169 Cincinnati Northern- ------- Jan 1 to May 31} 580,366) ‘519,230 
Maryland & Penna-_|April -.._- 44,726 49.504 435.1! 444,839 | Pittsburgh & Lake Erie__---- Jan 1 to May 31| 5 524 .605| 6,608,556 
Midland Valley__..|May_ -.--- 99°348| 116.304 1,279,883) 1,499,654 || New York Chicago & St Louis Jan 1 to May 31| 4,622,797) ¢ (660.343 
Mineral Range___.|3d wk June) _19,076 18,410} 822,151 488,089 Toledo & Ohio Central_-_-_--- Jan 1 to May 31) 1,647,474) 1,828,964 
Minn & St Louls...\ 3d wk June! 219,094) 214,221 9,891,439) 9,438,077 || Total all lines__-__..----- Jan 1 to May 31) 110380641) 1092 67106 

lowa Central ___ | 8 x N Y Susquehanna & Western__|Jan 1 to May 31 1,672,073 1 ,665,3 
Minn 8t P& 88 M-_/3d wk June| 496, sae 544 ,762/27,128,613/28,514,382 || zPennsylvania Railroad _-------| Jan 1 to May 31/71,737,438'75,961,216 
merry ety Central_|April ..__- | 65, 137) 79,903) 715,561 863,126 | Baltimore Chesap & Atlantic- Jon 1 to May 31 ,507| 391,042 
u Mo Kan & Tex___|3d wk June) 526,120|  535,826/32,068,899 31,159,026 | Cumberiand Valley__....---. ‘Jan 1 to May 31 1,131,621 1,356,069 
z Missouri Pacific. .|3d wk June, 1,040,000 1,090,000) 56,787 ,343/58,547,139 YE eer eer Jan 1 to May 31| 4,707,654) 4,619,688 
Nasav Chatt & St L}May_ -.--- | 885,626 1,014,190) 10,099,209)11,805,680 Maryland Delaw & Virginia_|\Jan 1 to May 31 303,064! 310.780 
Nevada-Cal-Oregon|3d wk June 7,776: 8.291) 362,497 363 472 N Y Philadelphia & Norfolk_|Jan 1 to May 31| 1,438,445) 1,430,912 
e New York Central|May --.-.--| 13334115 12384729) 140155769) 146364074 Phila Baltimcre & Washing’n! Jan 1 to May 31!) 7,922,485) 8,008,413 

Boston & Albany|May ----- 1,455,123 1,411,863) 15,014,655) 15,806,587 || West Jersey & Seashore----- Jan 1 to May 31) 2,185,021| 2,116,329 

n Lake Erie & = | 463,564) 446,214) 5,198,192) 5,260,474 | Pennsylvania Company-_--_----- Jan 1 to May 31/19,869,052 21,172,585 

Michigan Central/May -..-- 12,814,732 2,656 ,942)|30,642 ,449)32 033,973 | Grand Rapids & Indiana___-|Jan 1 to May 31} 2,038,144) 2,101.524 

Clev © C & St L | » | Pitts Cinc Chic & St Louis---/Jan 1 to May 31|15,111,212/15,829,442 

Peoria & East ||May -.--- |2,953, $99) 2,751,195) 32,838 ,852/33 450,036 Tin. cdesinasnebanaas ..Jan 1 to May 31| 4,285,054) 4,291,692 

Cincinnati North|May --.--- 124,024) 109. 108; 1,414,238) 1,340,908 Total lines—East Pitts & ErieJan 1 to May 31/91,261,078 95,602,120 

Pitts & Lake Erie|/May ----- 11,401,688) 1,327 ,675)\13.126,393 ie ana ate —WestPitts & Erie Jan 1 to May 31!41,908,794 44,051 597 

N Y Chic & St L_|May ---.-- | 922,370 ‘S83. 403 10, rsh 866|10,906,810 —All Lines E& W.'Jan 1 to May 31! 133169872) a vi oh 

Tol & Ohio Cent_|May --.-.-- 32,84 268, '622.149) 5.124 :947 || Rio Grande Junction_...-.---- Dec 1 to Fl 30 321,990 340,44 

Tot all lines above'May -_--- | 23803160 23230269) 253267561 266570145 RINE.» nonncegehosnsansese Jan 1 to May 31| 1,330,147) 1,362, ts 

AGGREGATES OF | GROSS -EARNINGS—Weekly an and Monthly. 
Current Previous Increase or Current Previous Increase or 
*Wecekly Surnmartes. Year. Year. Decrease. % *Monthly Summaries. Year. Year. Decrease. % 
$ $ 7 Mileage. Cur. vy. Prev. Yr. a $ & 
24 week April (36 roads)_...| 10.677,695| 11.787.026, —1,109.331| 9.42 August... _ 240.%31 237.159) 269.593.446/ 280.919, 855|\—11.326.412| 4 03 
3d week April (35 roads)... 10.686.520| 11.601.518 —914,998; 7.89 September. 242.386 238, 608 272,992.901/285,850.745|—12.857.844| 4.60 
4th week April (37 roads)...-| 14.381.573| 15,509,468) —1,127.895) 7.27 || October.._.244.917 241.093\269.325.262/298.066.118|—28.740.856| 9.64 

Ist week May {30 oe * See 10,147 680) 11,241,061) —1.093.381/10.70 || November ..246.497 242.849/240,235.841/272,882,181 2 646 340) 11.96 
2d week May 36 roads)....| 10,821,709) 11 1795.1 —973.438| 9.02 || December ..246.807 243,242)/232,598,369| 258,.285.270/—25.686,901| 9.94 
3d week May (36 roads)....| 10,737,012, 11,728,643 —991,631, 8.46 || January ....246.959 243.559) 220. 282,196) 236.880.747|—16.598.551| 7.01 
4th week May (36 roads)..._| 14,876,882) 16,218,082) —1,341,200) 8.26 February ...246.186 242.837|210,860,681/212,163,967| —1,.303.286) 0.61 
Ist week June (36 roads)_..-| 10,756.561| 11.724,751, —968,190) 8.73 || March -...- 946.848 243,598/238,157,881 ast 352.099 —15,194,218) 5.99 
2d week June (36 roads)_...| 10,970,091) 11,920,704 —950 613) 8.20 || April _..._. 247.701 245.170 237.696.378) 241.090. 42) —3 394,464) 1.41 
3d_week June (36 roads)_...) 11,166,951! 12,105,012 —938,061' 7.75 || May... __- 89,194 $7,942’ 60,691,778' 66,630,031! —5.938,253! 8.91 














b Does not include earnings of Colorado Bortage & < a Ortepte Oreek District Ry. ¢ Includes the Lake Shore & Mich So., the Chicago Ind. & 30 
the Buskirk A-tguneny < oe & Pitts., the New Ottawa, the St. Lawrence & Adirondack and the Ottawa & New York Ry., the latter of 
which. being a Canadian cael, @ does not make returns to + Se Inter-State eee Commission. f includes Evansville & Terre Haute and Evans- 
ville & Indiana RR. g Locludes Cleveland Lagete & Wheeling Ry. in both n Laciudes the Northern Ohio RR. p tucludes earnings of Mason 
Mtv & Fort Dodge and Wisconsin Minnesota & Pacific. s Ineludes Louisville “ry ‘Atlantic and the Frankfort & Cincinnati. u (ncludes the Texas 
Hentral and the Wichita Falls Lines 0 Includes not only operating revenues, but also all other receipts. 2 Includes St. Louis [roo Mountain & 
outnern 48 locludes tae Northerr Central beginning Julv 1 1914. * We ao longer include the Macicau roads in any of our totals 
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Latest Gross Earnings by Weeks.—In the table which —~7 Girose Earnings ay Net Earnings 
follows we sum up separately the earnings for the third week Roads. hg Year. Vear. Year. 
of June. The table covers 36 roads and shows 7.75% de- oer a $ $ $ $ 
i vorer , , usq esta--..May 332,795 | 366.579 119,746 168,542 
crease in the aggregate under the same week last year. nian Lezso7s 1,665:300 -623'888 «BLS '371 
: | | Northern Pacific b_____ M ,650, 5, 904 ,665,671 - 1,866,627 
Third Week of June. 1915. 1914. Increase.|,Decrease. July 1 to May —, 4 650.061 6n'ano sot 2} 86a sa5 24 rity 476 
$ A g Pennsylvania Railroad a May15, $e 078 15,487,050 3,762,413 3,232,134 
PE ea 63.5341 $1.5791 2 _.. | 3045 Jan 1 to May 31_.-__- 71,737,438 75,961,216 11,457,592 11,189,596 
PAitesasre nance gee] et “TS | ROAM cee ae Efe 
anadian Northern-------.--- 278, YP ene eee 2 Cumberland Valley_a M 862 842 ‘ 
Canadian Pacifle-.27222222227 1,619,000 2,185:000) 7=--=-| 566,000 | “"Jan‘I to May 3i---.-+ 3p. 367 1,356'083 390119 4011334 
Chicago & Alton--"-7777777"] g78'y03 b4s'272| 241026) T1171 | “Long, Island-a--.-.-May 1.177.445 1,104,521 347.682 346,920 
Chicago Great Western_.___-- 319,187, 312,333 EL, .. sides a ay Jl---.-- (07,654 4,619, 4,3: 57 88 
Chicago Ind & Louisville____-_- 133 ,842 128,006 we” aasane Maryland Del& Va_a_May 71,474 77,581 2,351 9,877 
on 2 Fog ha a Pacific. - Bye Ba 355-208 10.334 16,321 Jan 1 to May 31-__._-- 303 ,064 310,780 2,637 3,397 
olorado ee 75 30,5: EY.” Sabsastdsin die ° 
eters, Cee -~ nano ieee) aishen|  oaes) T2272 N Y Phila & Norf_a-May $45,787 337.520 80,114 63,054 
Denver & Salt Lake 34'400 27/414, 6,986) Jan 5 3S DENY Sh... ~~ 8.445 1,430.9 1S1.151 159.610 
Detroit & Mackinac__--------| 19,091, 21,996, -_--_-| ~2,905 | Phila Balt & Wash_a-May 1 771 414 1,772, 602 365,402 334,387 
Duluth South Shore & A lan. ic 72,041 65,162 Sl. iodine Jan 1 to May 31----_. 7,922,485 8,008,413 976,164 890,487 
Georgia Southern & Florida--- 37 ,966 GGiG00| saccade 8,984 West Jer & Seash_a..May Phi yet 552,716 96,139 131,055 
Grand Trunk of Canada-_-_-_-_-- Jan 1 to May 31...... 185,021 2,116,329 def32,609 def20,992 
ks Ce ae battneca.-|| 900078; 1.068.006) ------ 53.574 | pennsylvania Co_a--May 4,693,336 4.658.742 1,149,701 _ 923,783 
foe “2 Der & Miwat.. | Jan 1 to May 31.2... 19,869,052 21,172,585 2,881,382 2,627,086 
Mineral Ranges. --07-2-~7~- 949.560 1.095005] ~--gag| 85-585) SFEn 1 to May Siu... 2.098144 2dol-ses 2817759 169364 
Re  abesdee 07 8,41 BS Ne ie a ay 31-..---- ,038, 1 52 75S 36: 
Minneapolis & « St Louis------ 219,094. 214.221 4,873! 222._- Pitts Cin Ch & St L_a May 3,182,505 3.167.035 | 549,875, 527.401 
a i DED don nmadneee eo 7 9 > > 939 7 
Minneapolis St P&S SM----| 499.936) 544.702, ------ 48.4261 Vandaliaa.---...May 842.598 707.052 119-441 83.407 
-vfbpdnpombenes Ran oe taba oe Jan 1 to May 3i-- 4,285,054 4,291,692  581:986 451,295 
Missouri Pacific._.........--.- 1,040,000) 1, i ehneée SG00 |) OS ee ee, Se sera 28 SUS s a we ded 
Mobile & Ohio......-...277~- 209.465, 251.489) 2=2222 42.024 | Total East P & E_a_.May20,266,985 20,278,537 4,884,534 4,364,460 
Nevada-California-Oregon aol EE: 1328) -=-575 515 Jan 1 to May 31_----- 91,261,078 95,602,120 14,137,449 13,660,724 
Oo range soutnhern........- * < veul ge £288 eeeese tal West P 8. aN 425 w1ZE 9, 9, ‘ 623, 
St Louls Southwestern-------- 1914000) |, 203:000) -..--- 132900 | "Jan 1 to May 3i=-..--41,008:704 4410511507 6:15,302Bi571 478 
ar eo" ---°°*>- "216°015| °311:128| "4.8871 Total all lines_a____- May 29,521,161 29,468,282 6,765,911 _ 5,987,928 
Toledo Peoria & Western.....- 19.114 22716. Dy, Spot 3,602 ean 1. to Beer $il..... 133,169,872 139653,717 20,292,752 19,232,203 
Waster er: ee 192'846 164 til 28,435 _ Ren il SS heatias b. May 4,081,702 4,222,630 1,300,085 1,346,568 
estern Dia ccadence 2,8 5 St “Csesden nila eading b_..May 4,081,7 22 85 346, 
oe TK 72.105.01 ‘goer July 1 to May 31_----- 43,404,762 46,583,444 13,339, 902 14,462,281 
otal (36 roads) - ---_.------ 36 95 2) Coal & Iron Co b..--May 2,297,003 2,931,775 def109,373 100,552 
Net decrease (7.75%)-------- | -------- s------- | ------ 938.061 July 1 to May 31_----- 28'123.887 30,718.287 437.898 782/842 
Teh Siac MPA ERAN PAAR SAAD OND BED 
P uly Oo May 31---.-..- 71,5 77, ‘ 777,8 5,245, 
Net Earnings Monthly to Latest Dates.—The table Reading Company b-May "--..-- _.....  B5B.091 868.97 
following shows the gross and net earnings of STEAM gk 5 ellie naam ie sais 6,119,201 6,061 ‘907 
railroads and industrial companies reported this week: Total * £80 Do 5,~- Slay a 2b 20-208 93 303 088 
——Gross Earnings Net Earnings wt tose = oseene aa) | oh as pa 
GpecenPregeaa Cuan, Prous | Mo Granteduncton At S183 lB BESO BEATS 
Roads. Year. Year. Year. Year. oc 1 0 Apr ov.....- ’ ’ UID ,0% ulve, 
$ $ Rock Island Lines_b...May 5,336,704 4,974,841 1,090,886 — 692,841 
Atlantic Coast Line.a_.May 2,596,949 3,055,882 — 565,303 — 629,093 July 1 to May 31---.-- 65,288,216 62,471,860 16,052,778 15,151,460 
July 1 to May 31------ 29,209,214 33,981,826 6,630,757 8,583,796 Rutland_b.-------;,--May A 396. 433 311.144 95.840 266-044 
Boston & Maine a-___-. May 3,874.708 3.876,082 — 754,968 — 648,022 an 1 to May 31------ 362,798 42,317 218,724 
July 1 to May 3i-.---- 42,637,216 43,972,332 7,731.915 6,530,099 | St Louis Southwest_a_.May 770.559 876,339 ‘142,153 19,848 
Canadian Pacific a----- May 7,261,495 9,795,929 2,443,002 2,963,012 July 1 to May 31---.-- 9,814,198 11,930,617 1,526,534 2,235,792 
July 1 to May 31_----- 91,353,176 119760,403 30,896,596 39,090,303 | Seaboard Air Line a..--May 1,762,316 2,049,303 473,418 546,573 
Central of Georgia b...-May_ _ 858,157 964,186 190,228 101,647 July 1 to May 31------ 19,651,727 23,467,268 4,898,518 6,406,018 
July 1 to May 3i_----- 11,281,382 13,363; os 3,013,859 3,433,756 Southern Railway bs. --May 4.916.931 651020839 11-856. 787 ¥ 193,929 
Central of New Jer b-..May 2,722,889 2,696,1 1,049,404 973,984 uly 1 to May 31-.--.-- 50 65,518,597 51 1992, 
July 1 to May 31__---- 29'116,553 30,280. O68 11,812,312 12,325,028 Georgia Sou & Fla b-May ‘. 165, 357 9 291.901 331928 34.647 
Chesapeake & Ohio b..-May 3,523,110 3,064,275 1,086,315 _ 796,055 uly 1 to May 31------ 1396 .27 37 . 
July 1 to May 31------ 35,827,886 34,232'780 10:713,060 10,088,789 | V irginia & Southw b---May | 135,019 | 152.240 28,696 33,127 
Chicago & Alton a___-- May 1,142,218 1,072,189 ¢274,335 _c129,547 July 1 to May 31------ 662.761 1,780,066 419,787 515,226 
July 1 to May 31_.---. 13,036,986 13,183,846 c2,291,638 ¢1,419,539 | Wabash_b_______-___- May 2,363,452 2,320,263 295,081 — 274,414 
Chicago Gt West b...-May 1,087.531 1,097,042 208,465 _ 193,134 July 1 to May 31------ 26,762,278 27,860,768 5,692,377 5,369,156 
July 1 to May 13_----- 12'738,554 13,183,910 3,091,952 [3,142,318 Western Maryland b.--May 838.251 ¢ 669,382 9 288.168 def93.772 
Chicago Ind & Louis.b-May _ 572,233 _ 575,382 _ 168,878 — 135,705 uly ay 31... -- 97 556, 129,85 . 
July 1 to May 31-___--- 6,006,256 6,372,391 1,703,622 1,591,831 | Wrightsv & Tennille b-May 14.542 18,298 def2,777  def1,011 
Chic Milw & St Paul_b_ May, 7.244, 196 7,111,659 2,064,289 2,168,630 July 1 to May 31------ 257, a 334,249 51,547 115,536 
July 1 to May 31___--~ 3:624,.505 85.759.058 26,253,097 28,112,799 | Yazoo & Miss Valley a-May 953.5 864,302 222.244 — 135,231 
Chic St P Minn & O “ee 1.311.122 1,342,983 285,012 40.558 July 1 to May 31---.-- 10,926:743 11,702:173 2,675:401 | 3,121,681 
Clee eats I TaLes WON TOA 6.80R RES 4.38.8 tai pssier-<~ yom So ag 
colorado Ousnern ay anos’ 925.! ’ ioe ross Earnings Net Earnings 
4 1 to May 31_-.--- 13,082,233 12,236,629 3,875,730 3,156.518 oma alae ~Gucet Pramas 
Guba BR.......0<---- ay 540,877 462,001 332,958 — 221,213 Companies. Year. Year. Year. Year. 
raly 1 to May 31_----. 4,749,143 4,732,487 2,469,791 2,293,970 _— 3 s $ 
Del Lack & West b....May 3,713,265 3,706,838 1,430,482 1,231,880 | Abington & Rockland Elect 
July 1 to May 31_-_--. 39,205,793 39,567,321 14,328,544 13,511,042 | Light & Power-a_---May 11.343 59 '368 13°416 1, 397 
Detroit & Mackinaca--May 83,929 97,453 7.660 16,227 an 1 to Mayel.....- o8.9 58.988 0.506 = 10.87 
July 1 to May 31------ 989,043 1,114,274 187,489 243,750 | Atl Gulf & West Indies 8S Lines = 
El Paso & S W b.------ May _ 693.470 _ 759,052 _ 270,046 _ 291,971 | (Subsidiary cos)_----Apr 1,837,263 1,488,222 | 530.901 = 177,835 
Suly 1 to May 81-----. 7,036,736 8,245,676 2,730,702 3,071,162 | Jan 1 to Apr 30----.- a oe ee7es | 4heee | 0.188 
Pade ML aI May 5,181,832 4,863,966 1,100,233 1,350,237 | BlackstoneValG&E-a-May 116. + he 45.9% 32,185 
2 Jan 1 to May 31-_----- 588.208 546,828 229,987 196.404 
Jan i to May 3i_-.--- 24,176,527 23,130,656 4,786,740 4,256,718 | |, gee on an re 2 one 
Hocking Valley_b-___- May 518,576 442,016 197,789 _ 145,872 | HdisonElIll(Brock’n)a May 40: 35,977 555 11,323 
July 1 to May 31_~_--- 5,668,071 6,544,209 1,816,003 2,062,005 | 2am | to May 31------ ao ee oe ah ned 
Illinois Central a_-._-- May 4.838.776 5.221.979 680.556 _ 833,206 | Pall RiverGaeWks.a..May _13.2R) = bo'o48 betes 288 
July 1 to May 31_----. 57,230,154 61,092,009 10,397,923 10,876,693 | |< o0 1 ay ‘ae: ea eae og aha , 
Internat & Gt North b-May | 748,207 | 687.176 | 119.187 | 38.2481 U°VGan to May B1_----- 102/810 100,005 -2706L = 23715 
on © ree Seneenee [aa ong are | HoughtonCoElecLt.a-May 24,308 22,352 10,191 8,096 
Maine Central b heeece May 888, 379 935,441 223,119 259,658 J: 1 t Meg 31 134 913 131 149 57 190 59 792 
July 1 to May 31_-.--- 710,323,800 10,786:169 2,880:633 2,835,217 ey" ‘es Misses. Bday a7 270 94.417 on hse on sae 
Minneap & St Louisa..May 719,578 — 701,460 219,381 __k105,276 | “@BS4S Gass Me “—_ ‘an a7 97 423 O88 0's: 
July 1 to May 21.....- 9.296351 8,833:769 k2,492/393 k2,111.340 June 1 to May 31--.--- L.ST2.200 1.007.279 408.005 400,546 
Minn St P & SS M_a_-May 1,235,136 1.292.519 | 204,662 _ 254,800 | Lowell Elect Corp-.-a-May 35.784 33.590 = 12.264 12,448 
July 1 to May 31._---- 16,550,097 17,307,920 5,284,847 5,050,016 veut fete Be SIS gape ee ; boa ——s 
Chicago Division.a.May 816.592 785.014 133.433 144.757 | MontrealLt,Ht&Pow.aMay 541,516 516,757 308,089 284,647 
July 1 to May 31-_----- 9,157,657 9,756,374 2,313,748 2,653,693 | Mississippi Riv Pow-a-May 139,445 134,063 = =110,168 —-110,519 
Mo Kan & Tex_b__.--- May 2,287,569 2,220,168 593.259 — 643,463 Jan 1 to May 31------ 674,053 = 646,234 533,553 = 527,011 
July 1 to May 31------ 30,519,627 29,582,463 9,462,095 8,023,314 | Northern States Pow-a-May | 374,830 | 333,878 | 202,713 | 172,078 
Nashy Chatt & StL b--May 885,626 1,014,190 _ 170,755 | 199,416 June 1 to May 31----.- a Soe Sao S.e0heke 
July 1 to May 31_-_--. 10,099,209 11,805,680 1,664,206 2,414,081 | PacLt & Pow (LA)-a--May | 227,156 210,865 152,324 131,385 
New York Central b. --May 13,334,115 12,384,729 4.449.673 2.960.118 Jan 1 to May 81--..-- a er )6=— |= (eee 
Jan 1 to May 31--_--. 61,646,276 59.920.793 17,211,545 11.828.695 | Pacific Pow & Light__--May _ 113,494 _ 108,152 58,472 57,786 
Boston & Albany biay 1,455,123 1.411.863 | 456.077 | 360.461 June 1 to May 31----.. Lee tae = NS 
Jan 1 to May 31_----. 6.581.662 6,533,626 1,781,100 1,206,152 | Portland Gas& Coke.--May _ 94,332 _ 100,077 41,556 50,391 
Lake Erie & West b--May 463.564 446.214 97.657 70.528 June 1 to May 31------ LSS SS =6—NEES OUNCES 
Jan 1 to May 31-.-.-.-.- 2,280,684 2,202,088 480,482 321,740 ; Sierra Pacific Elect-a--May _ 37,009 53,74 4 19,664 32,578 
Michigan Central b--May 2,814,732 2.656.942 — 768,964 — 592,069 Jan 1 to May 31------ 193,925 274,595 109,986 165,046 
Jan 1 to May 31..-.... 13,439,770 13,365,202 2,917,091 2,563,031 Sontwene ae & os 242.822 234.735 109,812 100.001 
Cl Cinc Ch & St L b--May 2,953,699 2,751,195 — 737,023 309,593 subsidiary cos)-a---May | 242,822 | 234,735 8 100,00 
Jan 1 to May 31_---- ¥141057,007 13(628;304 3,004:405 566.328 = hye 1 to a, aeaes a or oe te aeor are 
Cincinnat! North b.-May 124.024 100.108 18,016 6,103 | bh Securities Corp. --May 376977 1.876708 5 5 1'o: 
Jan 1 to May 31-_----- 0,366 519,230 94,450 def35,067 Jan 1 to May 31------ 1,876,9 76, 955,587 931,027 
Pitts ie Lake Erie b..May 1 an 688 1,327,675 — 677,558 — 428,233] a Net ings here given are after deducting taxes. 
Jan 1 to May 31--.---- 5,524,605 6,608,556 2,078,085 2,151,580 b Net ‘carnians here oven are before deducting taxes. 
N Y Chic & 8t L B-Boy $33. 370 883 ,403 152,752 105,389 c After allowing for miscellaneous charges to income for the month of 
Jan 1 to May 13.-..-.-.. 4,622:797 4,660,343 635 ,004 423,559 May 1915, total net earnings were $185,650, against $96,267 last year, 
Toledo & Ohio Cent b May 332,845 268,140 56.575 def35.143 and for period from July 1 to May 31 were $1,625,748 this year, against 
¢ (50,4 ast year. 
Total all ins b. wren Bs poke A74 oa yee — re = 130, “yon eo 88 For May 1915 -y. income after charnee was Gt-$11.413 + Against def. 
----- 22,733 a yas 
Jan 1 to May Si.....- 110;380/621 100267;106 28°360,896 19;156;845 $22:/33 in 1914, and from July 1 to May = vin So 


766. 
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k For May 1915, net income after additional income was $193, ass. —Int., Rentals, &c.— —Bal. of Net Earns.— 
ogainet $86, 513 in ould. and from July 1 to May 31 was $2,109,129 Come Current Previous Caren = 
agains . 
u These figures represent 30% of gross earnings. Edison El Ill (Rrock’n) .M $ aa8 4 ono s one | one 
Zz rock n ay ot ’ 4 ’ 
Jan 1 to May 31_----. 14,096 12,599 72,227 54,999 
d a od of wn wl od oh ot ot ol vn ot vat oe Fall River Gas Works..May 92 318 17,586 4,788 
&5 ES £o EL Es Ew EP ER ES Ex ED Ea eS En s. Jan 1 to May 31_--.-. 10,985 4,101 55,519 29,624 
+P <osg Gul a ake cog ae ate Haverhill Ges Light... iday 6 1,492 5,330 2,440 
SSUES SM SUSB sa SESES* Sas" EnSE sf Jan 1 to May 31------ 555 7,727 26,506 15,988 
Fe o2o4 So om Ze 22 2 ve eZ on of An oe a) Houghton Co Elec Lt_.May 3,442 3,445 6,749 4,651 
SEES = 9 eo & oy eo Pye) 39 eA ee BB EG =< ek ea an 1 to May 31-----. 17,204 17,221 39,986 42,571 
Ss ved pie pi aie take pe ow pe ph a pb a an pie pa» pa Lowell Elec Lt Corp__.May 2 231 12,262 12,217 
Ba PEPE rere rere re Pere rere rere re Mississippi River Pow May 107.987 98247 9881 94.372 
88 a note CE Jan 1 to May 31---.-. 538,583 419,045 def5.030 107,966 
e g ‘ Se Be Seo Ses Ba 38 Re 8. Ss BY kx Be Ss #33 Montreal Lt Ht & Pow._May 49,778 34,254 267,311 250,393 
4 to BR SS aN SH Se RN Oe B= QO we oS om MS! Pacific Light & Power..May 108,615 118,657 254,737 223,650 
2 © Se bk 83 BE Be 88 ES Se EE BE HS $5 BS NE "8 Jan 1 to May 31__---- 540,703 502/800 2259:273 2176.66 
m=O 10 © PAD AND AOS ONAN GEES 2S SG an é Sierra Pacific Electric_.May 7,557 7,849 212,483 225,105 
BE jn “aa Jan 1 to May 31------ 38,358 37,920 273,508 + 7129,008 
peed ~» m= © oo ma 
a wo im Bes Neo Ses So SS BR “i 2. We By ee Se wes Zz z After allowing for other income received. 
RNIN Ab ODS hS SSENUS BASING OSmOIN MAE @ 
BR SH kE SS Sa SZ ES SS RE RE RSENS SEER RE _ —a a ae art FS Mer ae 
. as . . , . vo” . 
wo o oo Co Co.— 
| — Bre Sa Yoo Bo deo 28 oe Sao Ra BERS wes we LSS 5 Total from, ‘transportation... 33.607 43,285 538,349 510, 835 
Boe NOOR GN ea Ob OK GANS SS BQ aN DS SS “nO Express privileges—Dr--_-.-_- 26,739 22,472 270,068 257 326 
® ne Ou Or ee Se SN BRAUER RE GE ee eS ee FT 
3 RAISER SARS SSSR GR SSRE SEAR ESHS FS F omevenue from transport’n. 26,867 20,813 268.281 253.508 
s & pera - 2 , , 
c oOo on o @ wb Oe 4 
Re By So Bu So Sy SS HS Se Sa BS SE BY BS Se Total operating revenues. 27,619 21,630 275,469 260,961 
g S~ 58 BF 5 Oh 3 SE SS SS RSE SEES ES EE BM | Operating expenses.---.--- 28,096 28,450 263.045 271.952 
ON HS SN OS Ae AG ON WO RN Ae Oe ON om , 
4 as 88 =S S= SS SS SR SS SY Sa BS SE LE VE ? ‘in Net operating revenue... - - —477 —6.820 12.423 —10.991 
- _ = eee ‘ J 
i - Ho ~r» Se 1 B 
- Se. on ~2. Seve S30 : 
ZruwsS-= g.en 3238 at, es S2 S585 SE ef3 & Opera:ing income---_.---- loss1,277 _loss7,620 3,423 1oss20,991 
w+ * : CE ot oe AE ak Ee GE a eR oe a ee ee a i °° 8 ——Month of March—- —July 1 to Mar. 31— 
MSSSASSESSNSSSSSSHSSSSILLZSCSS § 1915. 1914. 1914-15. 1913-14. 
SN OS OM BO ON HN UPS BH HOS OS Po ON = Walle, Parse ts Co,-» s 5 o- $ 
& | “oe ee ~ : Total from transportation.. 3,324,897 2,532,170 28,149,452 23,595,037 
ls] =r * oo foes tee o. bee. be SS Express privileges—Dr-____- 1,688,896 1,240,256 14,404,065 11,808,009 
we See la8o5n Se Shs. es Ss 838 Sess ess 9 
2 tm Op Tete. td. 20 Wis tots De tote Oe we wie we weeee ° | Revenue from transport’n. 1,636,000 1,291,914 13,745,386 11,787,027 
) Sim et > 3s nse | . S 
; 8S 23 SS Se SS S8 SE SS SF KS SESESZSRES Operations other than trans-_ 58,518 54,289 526,452 490,379 
fe) 9) 
© : ic Total operating revenues. 1,694,518 1,346,204 14,271,839 12,277,407 
E: = e Ba: : a eee oes st £. Operating TS 1,419,039 1,209,434 13,344,338 11,143,467 
1' BS ms ~ Sai) Se Seen eu eso PES 
& . 8 “5 3 yes Bes oe Se Ss . ee Pare ae to EBS "e 5 gp wich operating 5 sheyeeeny 275.49 136,769 827.500 1,133,939 
oi: BB Sa Saneee S35 Sa ee Sse see i) ncoilectible rev. from trans. 77> 80 Bawece a 
of eee ee a “ 3 G& | Express taxes._----------- 31,095 35,000 3191453 298,000 
¢ 1 Boy a Oe a Ss wes & Operating income----.-.--- 243,409 101,769 600,112 835,939 
g ; eo - N SE) | Stam San Sa SS =] sean of March—~ —July 1 to Mar. = 
(be wehe B wSyNONS!! Heeb eh PeaN * Sy : o- 
pa _ Se a a Total from transportation - - 91,789 86,543 856,479 902,933 
a gs uh dd tx) Sane mo eee Be Sh Express privileges—Dr-_---- 43,421 44,078 450,804 501,947 
— oe me OT Ce WH GAD! |! WN SCANS OS ON Ma 
eh ee tn et SE Oe oe Revenue from transport’n. 48,368 42,465 405,675 400,986 
NS OS S50 Se 8S SN SS'': Be SBR BAANSD « Operations other than trans- 3,044 2,259 27 ,607 21,216 
B38 $5 HA 85 Se SS Sh SE: wo eR Oe OO NN > 
% - ae 2 Total operating revenues. 51,412 44,724 433,283 422,203 
3 ihe ole AE Re eee, a ° Operating expenses____._.- 49.551 48.197 469,158 448.453 
pr SEE se Se Sn ase! | SNES 55 SS SS | 2 Net operating revenue... 1,860 —3,472 —35,875 —26,250 
: 22 SiS as or Sm aS =e <2 is ze aN ES we 23 = Uncollectible rev. from trans. 932 +503 ‘ os) “3-955 
a ee il ae ogi rs | eee ,10: A ¢ 
i~" - = = 
& di 5+ a ~ we oe a be o ee =2 my Operating income-_-_------ 886 —4,574 —45,034 -—33,724 
go S£ Shee Sa SR SnSFw Swe EGSSSS TERMS? B 
< bo bin be Be SS BL be OO be be RUSH Bebe ELECTRIC RAILWAY AND TRACTION COMPANIES. 
g Sm SE £3 SE SE S85 SE Bs SE Ss Sh BS Ss ES ——— = 
) re 8 
Zz - Se JS Latest Gross Earnings. Jan. 1 to latest date. 
Mo SS See 2, Sx SE Be ©, 2 SE Boo 2h ele gd Week or | Current | Previous| Current | Previous 
< Ge bis Ob Ute ele tee le De bw bets tats Ue Bus OU 7 Month. | Year. | Year. Year. Year. 
4 85 Se SS 55 8 Ue SE RZ SESE SE SESE SH | : - r : 
mi it Rete = ) at ae American Rys Co.--|May ----- 448,672) 487,461| 2,094,673) 2,160,748 
*.. Mogle sleleeSeelens), feS2S8eES | CAM iigin e Onie iy April -222-| 142,011 155/640) Boeaaa| bo8sb87 
eee So Se td tae ford mm mbe Boho take Ue bem wes &e "9 Bangor Ry & Electric April ---_- 60.618 56.594, 249,550; 240,126 
=~ OS 2a OW : POEIhmwnw Oa o é 
w ESSE SESS S2ESSEEREREZESERZSES FY | Betta Roles HleeColMay -----) iano 1e0s] rake oi oe 
: | _ | E @ | s Berkshire Street Ry, ~~ pom 77,502) 86.038) 348,641) 367,153 
P, EBL b Al Bebe elacBhes ge! Be EE | Bresilan tre Ls ape -----\retstas att meses feo vaette ake 
: Sm OS SC ¢ m WO 0 > Sh om NOS r ym y-|May --.--- , % 
yi Sh eh um ee be he bo Le ee oh ee eS es * Bklyn Rap ‘Tran Syst| April ---_- 2184.979 2189.375) 8.467.443, 8.252.412 
8 S355 na Snes ee seasssasessgsase | Le ot yes seece 28 $1 H 9,4 36 427.768 137,625 
Cleve Painesv & East Arpil ---_- orrae . 113,038} 115, 
Interest Charges and Surplus. Cleve Southw \ Col. May panioa 105.719) 112,895 474.801 486,820 
ase outin, eel y, ai umbus (Ga o| April ..... é . - ° 
Current “Previous Current” Previous | Colum (O) Ry, P & L April -22-- 247'363, 248,748| 1,025.367| 1.017.499 
Roads Yee "Year Fege’"Year® | ecomomy oon-= NAG 140n al S'98s Sa Sond et 
$ os S $ onnecticut Co... . a @eea< Pi a1| 420 6% ‘ * ’ ’ 
Boston & Maine. _-- May _ 848.955 1,764 def32,220rdef210,208 | Gumb Go (ie) P&L May ~2777| 788:780| 196:634| | "Paz'oos| | Fan eo 
July 1 to May 31-_----- 9,447,146 10, 304" '469zdef773,431zdf2186,112 Detrei Electric Co- - May eee abs aealapia sar ‘ £390.12) 4 255 354 
Central of New Jersey..M: 702,984 721,424 346,420 252,560 | Detroit Unit es.|May -..-- ' ; 902, .780, 
MJuly 1 to May 312... 7,486,069 7,940'654 4,326,243 4,384,374 | D D E B & Batt(Rec) A a ye ee 40.181, 43,723} (156.175) 168.056 
Chesapeake & Ohio. ..-May 726 729 895,102 215,249 27.574 Duluth-Superior Trac “<<< 91,342) 110,114 466,964 519,349 
July 1 to May 3i--.--. 8,662,040 8,527,132 22,292,912 22,608,207 | Bast St Louis & Sub-|A ri ono --| 198 AST AIP esl Sea'oes| | aan eae 
Chic St Paul Minn& O._May 221,728 — 217,499 63,284 def176,940 | El Paso Electric Co_-|May .----| _71,624| 83,286] 398,293] 435.551 
July 1 to May 31__._-- 2.632.521 2,521,594 2,029,737 1,826,756 42a St M & St N Ave April ____- 159.351 155,127 625.320 566.959 
h 71,567 260, 6- 9,6 alv-Hous Elec Co_-|May --..-- 9,249) 210,52 92, , 
Cupane ito May 3122”) 7STTBIS. 7491043 1,6881244 1,544/929 | Grand Rapids Ry Co April ----- 831353 101.454, 376.254, 404/341 
Hocking Valley ~-May 115,776 _ 118.959 36,374 —_ 216,929 | Harrisburg Rallways|May --..- Vested 57.000 582.000, = 508.180 
July 1 to May 31-...--- 1,305,730 1,357,838 7433,065 894,532 | “(Railway Dept). Wk, June27| 52.605) 53.306 1.311.770) 1,399,378 
Mo Kan & Texas.-_-_-_- May _ 75¢ 336 658,714 def166,076 def15,246 | Honolulu R T & Land og pabeow 46,510, 49,366 190,225 203 534 
July 1 to May 31___--- 7.719.518 7.468.224 1,742,557 555,094 Hous hton Co Tec 0-'May .-.-- 43824) ais: 13 ‘ 104.228 2 115.644 
947 ” udson Manhat.;May --..-.- 2,256) 47 324, e A 
Reading (all companies) May 1.240.666 11247 -8e8 6,249,688 7,638:458 | Illinois Traction .-.-|May -.--- 860,523! 874/869) 4:445.066 4,451,632 
sii is sae Ne eee rer ae ae Interboro Rap Tran_|May ---.--|2904,773 2048: '937| 14.473.594 14,801,273 
Rio Grande Junction...Apr 8,333 8,333 13,174 13,337 | Jacksonville Trac Co.|May -—---- 53.337, 76.647) (262,193; 323,148 
Dec 1 to Apr 30_.-_--- 41,667 41,667 54,930 P 60,467 | Keokuk Electric__..|May —---- ert! 21,557 re 7 Fanos 
St Louis Southwestern.May 267,827 262,259 zdef25,314z2def158,523 | Key West Electric__.|May ----- 44: 06: * 54, 
July 1 to May 31_-._-- 2.926.706 2,821,970zdef256,040 2387,040 | Lake Shore Elec Ry-|April -...- 101,548 109.200) 391.308 410,161 
eR, ‘CORReARNN Hatige ey Srnec] 1338) HRs) Saag) Ha 
INDUSTRIAL COMPANIES. st Aug aterv|Anpril .___- 53,817) } ‘4: ' 
Long Island Electric_|April ----- 17,855 _17,976) 64,135) 61,613 
—Int., Rentals, &c.— —Bal. of Net Earns.— | Touisville Railway. -|May ----- 259'636 290;424| 1,208,202, 1.313.448 
C , Current — one. Year. | Milw El Ry & Lt Co_|May ----- 466,534 502,708 2,470,961| 2,542,676 
pene OE | iene Se ge awh =| Hest takien Faria) Hants 
ville & t FEE wcoce ’ ° } ° | of 
Abington & Rockland Elect " N Y City isterbore..|April ..... 55.949 53,282! 219,767; 201,322 
Light & Power-—-_- May 184 PR 2-333 8.807 | N ¥ & Long Island_-|April -->-- | 31,907, 31/269) 121:275' 107/164 
‘ an 1 to May 31-..--. 2,563 2.104 " , N Y & North Shore_-|April _---- | 12°503| _13;113| 46.725 _ 44.235 
Atl Gulf & West Indies SS Lines— i N Y & Queens Co_-__/April ----- 106,362 106,744 402,542) 390,085 
(Subsidiary cos) _____. Apr 168,186 146,639 | 362,714 31,196 New York Railways_|April _.--- 1127,388 1148,888| 4.315.512) 4,309,862 
Jan 1 to Apr 30_.-__- 675.528 586,929 1,015,123 151,051 NY & Stamford Ry ys May =i 32.228 33.451) 125.987] 124.376 
Blackstone Val ( 7,694 27,057 14,49 Y Y Westchest os|May --..-- | B92: 4 99,4957 
Jan 1 to May 31. — Oerte4 88:146 134,563 108, 336 Northampton Trac. .|April .---- 13.013) 15.043) 51.155) 54.475 








44 


THE CHRONICLE 





[Vou. 101. 





























. , Latest Gross Earnings. Jan. 1 to latest date. 
Jame o 

Road. Week or | Current | Previous| Current Previous 

Month. Year. Year. Year. Year. 
$ $ $ $ 

Nor Ohio Trac & Lt_|May _-_--- 323,324) 323,037) 1,424,675) 1,403,920 
North Texas Electric) May  _-_-_-- 134,790) 178,918 652,928 857 352 
Northw Pennsy! Ry-|April -...-. 26,81 26,255 103 ,65 100,936 
Ocean Electric (L 1)_|April .----. 7,20: Al 23,116 23,375 
Paducah Tr & Lt Co|May ----- 21,927| 24,552 117,486 125,644 
Pensacola Electric Co|May ----- 20,789| 22,746 100,665 114,108 
Phila Rapid Transit_|May --..-- 70.160|2178,842| 9.901,842| 9,956,217 
Port(Ore) 3 Pi PCo)} April ._--.- 442,526 3.973) 1,815.637| 2,202.2 
Portland (Me) RR-_-_| April -..-- 5,238) 77,306 292 460 288.3 
Puget Sound Tr.L&P| April .___- 180) 70 .770| 2.482.965) 2.861.919 
qhevatite Ry & Lt__|May -.-_.. 247 644) 256,325) 1,210,228) 1,247, 

hode Island Co___.|May ____-_ .577| 487,006) 1,880,268) 2,057,753 
Richmond Lt & RR-_|April _.._- 28,086! 27,198 105,773 99, 
8tJoseph(Mo) Ry, Lt. 

Heat & Power Co_|May ..---. 96,047) 102,116 524,729 528,380 
Santiago El Lt & Tr.|May —-_-_-- 40,463, 39,867 189,37 188,741 
Savannah Electric Co|May ____- 6,41 71,590 330,080) 359,379 
Second Avenue (Rec) |April ---_- 69,463) 71,927 94 263,518 
Southern Boulevard_|April _.___ 18,307; 17,080 47 64,645 
Staten Isl'd Midland_|April ----- 55 21,684 80 ,004 72,975 
Tam Electric Co_-_ eS 81,422} 83,719 413,116 402,635 
Third Avenue _____- April ____- 305,445) 328,850) 1,229,938) 1,267,817 
Toronto Street Ry_..|March_- ___ 468) 510,751) 1,400, 483, 
Twin City Rap Tran|3d wk June| 177,046) 185,576) 4,352,190) 4,271,971 
Union R ofN YC. apn Moka 217,71 ,595 1,9 800,18 
Virginia Ry & Power_|May -.-.-.- 407 ,693 495) 2,046,712) 2,098.4 
Wash Balt & Annap_|May -.--_- 61 +729 27,076, 315,29 
Westchester Electric_|April — - __- ‘ 45,300 170,581 164,670 
Westchester St RR__|May ___-- 22, 23,516 93,895 91,571 
Yonkers Railroad_--.|April _.._- 59,616; 58,448 225,831 213,248 
York Railways- -- - -- _ oD 64 67 ,679 316,574 325,67 
Youngstown & Ohio_|May Svea alin 23,506 ,037 115,561 105,483 
Youngstown & South! April __--- 2,91 13,597 49,700 1.8 





b Represents income from all sources. c These figures are for consoli- 
dated ~ umm f Earnings now given in milreis. g Includes constituent 
companies. 


Electric Railway Net Earnings.—The following table 
gives the returns of ELECTRIC railway gross and net 
earnings reported this week: 

—Gross Earnings 








Net Earnings 








Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ 3 
Baton Rouge Elect_a_._.May 14,961 14,963 6,200 5,314 
Jan 1 to May 31-_-_---- 73,872 71,547 28,118 22,962 
Brockton & Plymouth a May 9,473 10,998 989 1,063 
Jan 1 to May 31-_-.---- 37 ,574 39,332 def 889 def1,132 
Cape Breton Elect_a_._..May 26,612 29,486 10,201 13,391 
Jan 1 to May 31-_-_---- 127,765 137,625 47,510 54,217 
Cent Miss Val El Prop a May 23,137 25,128 7,352 8,833 
June 1 to May 31_-_-_--- 290,506 291,585 91,849 104,457 
Cleve Southw & Col_b_May 105,719 112,895 41,937 47,088 
Jan 1 to May 31-_-_---- 474,801 486 ,820 172,097 181,521 
Dallas Electric Co.a_..May 134,611 184,844 48,339 79,196 
Jan 1 to May 31_----- 740,121 936,354 291,794 363,815 
Eastern Texas Elec_a_._.May 58,141 55,084 26,243 22,248 
Jan 1 to May 31-_----- 262,935 263,846 108,967 96,113 
El Paso Electric_a____- May 71,624 83,286 28,982 35,765 
Jan 1 to May 31-_----- 398,293 435,551 180,908 192,869 
Galveston-Houston_a_.May 169,249 210,528 68,195 98,162 
Jan 1 to May 31-_----- 792,600 974,541 295,617 412,028 
Houghton Co Tract_a_.May 21,897 24,177 9,296 8,508 
an 1 to May 31-_----- 104,228 115,644 36,813 40,190 
Hudson & Manhattan (all 
Min towns oa May 462,256 473 462 267,915 278,700 
Jan 1 to May 31-_-_---- 2,324,164 2,384,930 1,352,422 1,402,321 
Illinois Traction_a__-_-- May 860,523 874,869 318,905 322,151 
Jan 1 to May 31------ 4,445,066 4,451,632 1,723,265 1,705,086 
Jacksonville Tract_a_..May 53,337 76,647 16,456 32,076 
Jan 1 to May 31-_----- 262,193 323,148 79,424 124,543 
Keokuk Electric_a-___-_- May 19,384 21,557 6,530 8,125 
Jan 1 to May 31-_----- 94,059 99,478 29,034 36,455 
Key West Electric_a_._.May 9,445 11,062 2,460 4,012 
Jan 1 to May 31-_----- 46,810 54,848 10,578 .19,413 
Nor Ohio Tract & Lt_a._.May 323,324 323 ,037 132,007 131,228 
Jan 1 to May 31-_----- 1,424,675 1,403,920 523,907 543,810 
Northern Texas Elec.a.May 134,790 178,918 48 647 80,538 
Jan 1 to May 31_-_---- 652,928 857 ,352 239,661 358,334 
Paducah Trac & Lt_a_._.May 21,927 24,552 7,593 8,980 
Jan 1 to May 31-.----- 117,486 125,644 40,529 43,500 
Pensacola Electric_a_..May 20,789 22,746 9,099 8,352 
Jan 1 to May 31-_----- 100,665 114,108 41,354 41,469 
Savannah Electric_a__.May 64,412 71,500 23,225 25,196 
Jan 1 to May 31-_-_--.-- 330,080 350,379 117,126 118,269 
Tampa Electric_a____- May 81,422 83,719 38,571 39,455 
an 1 to May 31-.--.-.-- 413,116 402,635 205,027 183,948 
Twin City Rap Tran_a_May 789,118 806,123 236,979 284,292 
Jan 1 to May 31_----- 3,821,110 3,722,870 1,019,360 1,092,317 
United Tract (Albany) ._b— 
Jan 1 to Mar 31_.-.-.- 579,491 581,939 143,137 139,008 
po UG eee May 64,648 67 ,679 27,601 30,098 
Dec 1 to May 31-_----- 387,163 397,280 177,832 176,039 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Baton Rouge Elect_...May 2,166 2,110 4,034 3,204 
Jan 1 to May 31-_-.---- 10,663 10,561 17,455 12,401 
Brockton & Plymouth..May 1,134 1,083 def 145 def 20 
Jan 1 to May 31-.-.--.-- 5,654 5,369 def6,543 def6,501 
Cape Breton Elect___-_- May 6,724 6,438 3,477 6,953 
Jan 1 to May 31-_----- 32,995 32,144 14,515 22,073 
Cent Miss Val El Prop. May 1,881 2,185 5,471 6,648 
June 1 to May 31_-_---- 22,236 31,355 69,613 73,102 
Cleve Southw & Col__.May 32,423 32,627 29,762 14,460 
Jan 1 to May 31-_-_---- 161,423 160,763 711,163 20,757 
Dallas Electric Co____- May 33,395 27 ,493 14,944 51,703 
Jan 1 to May 31-.-..... 167 ,060 135,125 124,734 228,690 
Eastern Texas Elect__._..May 8.713 8,377 17,530 13,871 
Jan 1 to May 31-_-_---- 43,891 41,325 65,076 54,788 
El Paso Electric. _ ___- fay 4,187 4,201 24,795 31,564 
Jan 1 to May 31-_-.---. 20,999 22,020 159,909 170,849 
Galveston-Houston El__.May 36,060 35,670 32,135 62,492 
Jan 1 to May 31-_----- 179,945 185,716 115,672 226,312 
Houghton Co Tract__..May 5.583 5,357 3.713 3,151 
an 1 to May 31-_.-..-.. 27 ,823 27 ,855 8,990 12,335 





‘Net Earnings—— 
evious 








——Gross Earnings 


Current Previous Current Pr 
Roads. Year. Year. Year. Year. 
$ $ $ 3 

Hudson & Manhattan (all 
GUUIORE « con anes ao May 211,778 208,969 56,138 69,731 
Jan 1 to May 31_-___-_- 1,056,629 1,040,169 295,793 362,152 
Jacksonville Tract ____ May 16,360 12,560 96 19,516 
an 1 to May 31-__---_- 75,223 63,922 4,201 60,620 
Keokuk Electric_______ May 1,846 2,185 4,684 5,940 
Jan 1 to May 31__-_-__- 9,447 10.925 19,587 25,530 
Key West Electric___-__ May 2,564 2,554 def 104 1,458 
Jan 1 to May 31_-__-_- 12,654 12,619 def2,076 6,794 
Northern Ohio Tr & Lt_May 51,524 50,660 80,483 80,568 
Jan 1 to May 31-_-_--_-- ,962 250,815 267 ,946 292.995 
Northern Texas Elect_.May 27 .253 26,009 21,394 54,529 
Jan 1 to May 31_--._- 136,191 130,813 103,470 227,521 
Paducah Trac & Light_.May 7,796 7,760 def 203 1,220 
Jan 1 to May 31-_-_---- 38,796 38,425 1,733 5,077 
Pensacola Electric___..May 7,179 7,172 1,920 1,180 
Jan 1 to May 31_----- 36,277 36,016 5,077 5,453 
Savannah Electric___-_- May 23,120 22,916 105 2,274 
Jan 1 to May 31-_----- 116,119 114,433 1,007 3,836 
Tampa Electric _______ May 4,377 4,452 34,194 35,003 
an 1 to May 31--_---- 21,982 23,555 183,045 160,393 
Twin City Rap Trans_._May 84,397 84,262 27154,937 27200,522 
Jan 1 to May 31-_--_--- 411,124 409,212 2620,944 2687,455 

United Tract (Albany)— 

Jan 1 to Mar 31------ 185,238 182,359 217,918 214,479 
You Ryicseci cy... kc May 23 457 21,956 4,144 8,141 
Dec 1 to May 31-_----- 133,813 129,982 44,019 46,057 


zx After allowing for other income received. 


ANNUAL REPORTS 


Annual Reports.—<An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle’’ in which 
it is published. The latest index will be found in the issue 
of June 26. The next will appear in that of July 31. 


Wabash Pittsburgh Terminal Railway. 
(Statement of Receiver Accompanying Reorganization Plan.) 


In connection with the plan of reorganization (see another 
page) Receiver H. F. Baker, June 25 wrote in substance: 


Plan.—The statements contained in the plan are accurate and the cash 
provision I believe to be sufficient for the re named. I approve of 
the eye and recommend its acceptance. believe that the prospects are 
bright and with the vexatious legal complications out of the way, and the 
fixed interest charges eliminated to the extent proposed, the properties, 
under normal business conditions and with competent management, should 
make a much better showing than is possible under any receivership. 

Railroad Properties.—The company’s main line is a single-track railroad 
except for about 4 miles of double track between Pittsburgh and Rook, 
extending westerly from its terminal at Ferry St. and Liberty Av., Pitts 
burgh, to the Wheeling & Lake Erie RR. at Pittsburgh Junction, Harrison 
County, Ohio, a distance of 59.82 miles. This line was built in 1904 to se- 
cure an entrance for the Wabash System into Pittsburgh, the test ton- 
nage-producing district of the world. All of the 77 bridges and the 17 tun- 
nels were built for double track. The branch line between Longview on the 
West Side Belt and Mifflin Junction on Union RR., 3.49 miles, was com- - 
pleted in 1906, to afford a connection with the Union RR. so that freight 
could move as contemplated by the Carnegie Steel Co. contract (held void; 
V. 98, p. 157). As shown by the books, the cash cost of the property (ex- 
clusive of the interest in the Pittsburgh Terminal RR. & Coal Co., the West 
Side Belt and [the majority stock of] the Wheeling & Lake Erie RR. Co.) 
up to the time of the yet me exceeded $24,500,000. The company 
owns extremely valuable terminals in Pittsburgh both for passenger and 
freight business. Its interest in the Pitts. Term. RR. & Coal Co. includes 
the latter's entire outstanding stock and consol. M. bonds and its holdings 
of 98% in the stock of the West Side Belt RR. 

The West Side Belt RR. extends from a connection with the Pittsburgh 
& Lake Erie RR. in the west end of Pittsburgh to the Pittsb. Va. & Charles- 
ton RR. and St. Clair Terminal RR. at Clairton, Pa., 20.77 miles, and con- 
necting with the main line of the Terminal Co. at or near West Belt Junc- 
tion. It was completed and opened for traffic during 1903 for the purpose 
of transporting the coal of the Coal Company to market. 

Improvements under Receiver.—Since the receivership, there hasbeen 
spent on the property of the Wabash Pittsburgh Terminal Ry. Co. for bet- 
terments and improvements and for the purchase of equipment, from the 

roceeds of receiver's certificates and from income, about $2,400,000; this 
s in addition to abnormal amounts expended from earnings for maintenance. 
There has also been spent upon the West Side Belt property, including the 
purchase of equipment, from the proceeds of receiver's certificates and from 
income, about $830,000. 

Pittsburgh Terminal RR. & Coal Co.—This Coal Co. originally owned about 
15,000 acres of coal, about 11,120 acres in a more or less compact area in 
Allegheny County, Pa., and 3,880 acres in Washington County. Only 
about 2,120 acres in Allegheny County has been mined, so the company 
owns to-day about 12,880 acres of unmined coal. The Allegheny County 
properties are developed and are being worked by 5 complete and modern 
mining plants. The Washington County tract is undeveloped. Between 
June 1 1909 and April 1 1915 over $850,000 was spent for capital improve- 


ments and betterments. 
Tonnage Output of Coal for Years ending June 30 1910 to 1914, etc. 
1909-10. 1910-11. 1911-12. 1912-13. 1913-14. Prospective. Ultimately. 
1,349,863 1,562,345 2,055,881 2,584,079 2,800,575 3,200,090 4,000,000 

Under normal business conditions and with the present underground de- 
velopment and the present plant, the output ought to reach 3,200,000 tons 
per annum, and with about $500,000 to open anew mine, can be ultimately 
raised to about 4,000,090 tons per annum. The unmined tonnage, includ- 
ing the subsidiary Pittsburgh Terminal Land Co., in Sept. 1914 was esti- 
mated from 90,000,000 to 100,000,000 tons of coal. The coal is of good 
quality, both the gas coal and the fuel coal being as good as any produced in 
the Pittsburgh district. The Wabash Pittsburgh Terminal Ry. Co. in 
1904 acquired all the outstanding stock of the Pitts. Term. RR. & Coal Co. 
at a cost, as shown by its books, of $3,150,000. Since then there has been 
spent, down to June 1 1909, for capital improvements upon the properties, 
including the properties of the West Side Belt, to the time of its receiver- 
ship, approximately $3,500,000. 

Other Coal Tonnage.—Coal other than that owned by the aforesaid coal 
company is located along the railroad, and is adding to the coal-freight 
revenue. Generally speaking, the entire contiguous property except at 
the eastern end is underlain with coal. At present, nine mining companies 
have openings and ship coal to Lake and rail points, both west and east 
over the Terminal ro Within the last few months arrangements have 
been completed for the opening of four additional properties. There is 
much more coal along the line undeveloped than developed, and the trans- 
portation of such coal must be a great source of revenue in the future. 

Physical Condition of Railroad Properties.—The cars and engines and also 
the terminal and other buildings are in good repair. The track and road- 
bed of the Terminal company are in fair condition. and the West Side Belt 
is in good condition. There is at this time no necessity for double track. 

Resume.—Owing to the physical conditions now existing in and about 
Pittsburgh, it would to-day be impossible, except at large cost, to assemble 
similar coal and railroad properties with like favorable connections and 
conditions and enjoying as good transportation facilities to the Lakes and 
all-rail points. The cost to-day of a similar enterprise in the Pittsburgh 











district would, in my judgment, be not less than $40,000,000. 
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With the favorable relations of the Terminal Company with the steel and 
iron-producing compinies in the district, and the development of the coun- 
try traversed by the railway, as is shown by the gains in passenger earni g3, 
there should be no doubt of the large increase in the value of said properties. 


Earnings for Fiscal Years ending June 30 (May and June 1915 Estimated). 
{After eliminating interest and other charges in respect of indebtedness 
to be paid in reorganization and rental of leased rolling stock surrendered] 
1913-14. 1914-15. 

(About Normal.) (Subnorm.) 





Combined income of Terminal Co. and West SideBelt__$439,077 $188,000 
Deduct—Rentals, $31,559; interest on West Side Belt 
$383,000 bonds, $19,150; int. on $795,868 real 
estate mortgages, $41,758; total__......---.---- 92 467 92,467 
Surplus after said undisturbed charges_-___....__-- $346,610 $95,533 
Net earnings of Pittsb. Term. RR. & Coal Co., after 
meeting int. and sink. fd. on its $3,922,000 Ist M. 
5% bends in hands of public. ...........-2622--~-- 166 562 def.377 
Total surplus earnings for year on above basis_-_-_-_.$513,172 $95,156 


Earnings for Year 1914-15, No Standard for Judging the Earning Power. 

The general business condition and the prostration of the coal business 
in particular are mainly responsible for the shrinkage in the income for the 
current year. Another source of loss arose from the action of the I. 8S. C. 
Commission in the Industrial Railways Case, effective April 1 1914, asa 
result of which all terminal allowances were canceled and the properties 
lost practically all inter-State freicht from terminal lines, estimated at 
about $75,009 in gross for the balance of the fiscal year 1913-14. This mat- 
ter has been adjusted and a new schedule of terminal allowances filed, which 
took effect Apr. 14 1915. Therefore a resumption of revenues from this 
source, amounting to from 40% to 45%of the general freight earnings bo- 
for the change, may be reasonably expected. It is expected that soon after 
reorganization arrangements can be made reducing the rentals as stated 
above by about $22.500 per annum. 


Estimates of Future Earnings Should Be Based on the Earnings of 1913-14. 

The earnings were good for the first six months of the fiscal year 1913-14, 
but for the second six months of such fiscal year they were only fair, and 
for some of the time poor, because of the commencement of the slackening 
of business and for the other reasons mentioned. Assuming average busi- 
ness conditions, the provision of adequate equipment and the use of money 
provided by the reorganization, I am of the opinion that, under competent 
management, the new company for the first full fiscal year, commencing 
after the completion of the reorganization, should show surplus earnings 
of at least $650,000 over and above all charges remaining after reorganiza- 
tion. I believe these earnings under similar conditions should show a nor- 
mal increase in the future, and under favorable conditions and development 
may show a large increase in the comparatively near future. 

The maintenance of way and equipment for the year 1913-14 exceeded 
by about $25,000 the normal expenditures for these accounts. Until 
Sept. 1 1914 the West Side Belt was using certain equipment leased from 
the Wabash Company under burdensome terms. This equipment has been 
surrendered and the rental therefor (omitted in the foregoing statement) 
has terminated. While the repaid charges for this equipment were inor- 
dinately high, yot its use to some extent added to the revenues. If, when 
the improvement of business conditions warrants, approximately 1,000 
new gondola cars of say 50-ton capacity are provided, the earnings of the 
new equipment should considerably exceed the earnings attributable to the 
old leased equipment now surrendered, and the cost of repairs and mainte- 
nance of the new equipment should be much less than the similar cost in 
res oct of the old leased equipment.—Compare V.99, p. 1291, V. 100, 
Dp. ° 


Interborough Consolidated Corporation, New York. 
(Earnings and Balance Sheet of June 1 1915.) 

The company in its application to the N. Y. Stock Ex- 
change to list the shares of the new company shows the earn- 
ings of the Interborough-Metropolitan Co. for 11 months 
ending May 31, which we compare with previous yearly 
periods; also the tentative bal. sheet of June 1 of the new eco. 


INCOME AND DISBURSEMENTS OF INTERBORO-METROPOL. CO. 
11 Mos.end. ——————Years end. June 30 








Receipts— May 31 '15. 1914. 1913. 1912. 
Div. on 339,128 shares of 

Interb. R.T.Co. stock.$6,499,953 $5,086,920 $4,069,536 $5,426,048 

Ree (19 1-6%) (15%) (12%) (16%) 

Int. on bank balances, 

loans, advances, &c_.. 146,603 375,982 359,702 327,783 

Total receipts________ $6,646,556 $5.462,902 $4,429,238 $5,753,831 

Disbursements— 
Int. on $67,825,000 Inter- 

boro.-Met. 44% col- 

lateral trust bonds___.$2,797,781 $3,052,125 $3,052,125 $3,052,125 
Expense account _______ 86,158 55,801 84,321 94,996 
ES les ticcnaticss, 4 seh te dies to 66.781 40.085 32,887 29,873 
Int. on notes and loans.» 206,961 454,126 471,391 451,530 
Sink. fd. (10-yr.6% notes) teen... mice: -. Slee 

Total disbursements _-_$3,282,681 $3,602,137 $3,640,724 $3,628,524 


Balance, surplus___.___- $3,363,875 $1,860,765 $788,514 $2,125,307 

Interest on bank balances, loans, advances, &c., include for the 11 mos. 
ending May 31 1915, interest and dividends on other securities owned, 
$17,828; interest on loans and advances to Metropolitan Securities Co., 
$105,842, and interest on bank balances, $22,933. 


TENTATIVE BAL. SHEET JUNE 1 1915 OF INTERB. CONSOL. CORP. 
Assets (Total, $124,299,264)— 
Property and assets include: 339,128 shares cap. stock Interb. 
Rapid Transit Co. in hands of trustee; 152,765 shares of 
stock of New York Rys. Co., $2,041,000; Interb.-Metrop. 
4% % sinking fund bonds, $1,875.532; cash, $103,000; cash 
deposit to retire certain outstanding notes, with interest; 
$77,515 accounts receivable, 101,197 shares N. Y. Transp. 
Co. capital stock, 4,955 shares Electric Storage Battery Co. 
com. stock; 532 shares 42d St. & Grand St. Ferry RR. cap. 
stock; 100 shares Bleecker St. & Fulton Ferry RR. Co. 
stock; 55 shares Third Ave. Ry. Co. cap. stock and $130,800 
par value of other miscellaneous securities; total___....--- $124,298,714 
Property of the Finance & Holding Corporation---__.-.------ 550 
Liabilities (Total, $124,299 ,264)— 
Pref. stock, $45,740,500; com. stock without par value, but 


stated at $5 per share, $4,663.134; total_..........----- $50 403 635 
Interborough-Metropolitan 44% bonds_____.....-...----- 67,825,000 
Int.-Met. 10-year 6% collateral notes dated Jan. 1 1915, 

$3,000,000; 5-year 6% gold notes (July 1 1910), $100,000; 

RUS RDS Betts sae PEAS Vee Shi RS pee raR Cat gs Oe 3,109,000 


Pith take hawis tad daned dbdeantanetsis séhade teiese 586,187 


Accrued sink. fund on Interb.-Metrop. 444% bonds___----- 63,577 
Accounts payable, $39,337; income tax collections, $215; total 39,552 
Sinking fund on 10-year 6% coll. gold notes dated Jan. 1 1915- 125,000 
Sr CS I st: | cen dbdbene oe 2,156,314 

Note.—A more detailed balance sheet will be published prior to Jan. 1 


1916.—V. 100, p. 1917, 1509 
Pierce Oil Corporation (of Va.), St. Louis and New York. 
(First Annual Report—Year ended Dec. 31 1914.) 


Pres. Clay Arthur Pierce, St. Louis, June 26, wrote in subst: 


Properties.—The pro jes on Dec. 31 1914 (compare V. 99, p. 203) in- 
clud (a) Three refineries, located on freehold land, at Sand Springs, 
Okla., and Tampico and Vera Cruz, Mex.; (b) 48,939 acres of oil lands, 
owned and leased, upon which 71 producing wells have a been 
brought in and which are largely located in the vicinity of the eries; 
(c) storage and distributing stations; (d) 1,458 steel storage tanks of 
various capacities up to 55, bbls. each; (e) 501 tank cars owned and 
operated; (f) 51, iron barrels and iron drums; (g) tank steamers, tugs, 





| oil wells, additional tankage an 





es. &c., in the conduct of its coast wise and oversea trade. 
transported from the wells to the refineries through the corporation's 
own pipe lines and in its tank cars and barges. 


b The crude 
oil 

The refined petrcleum and other products are transported frcm the 
refineries to the corporation's distributing stations and larger customers in 
its tank cars, tank steamers and other equipment. 

The various petroleum and other products, including cottonseed, linseed, 
animal and vegetable oils, tu tine, rosin green, c., are marketed in 
Missouri, Illinois, Arkansas, Louisiana, Okiahoma and other parts of the 
United States, and in the republic of Mexico. 

Resulis.—Our sales in the U. 8. during 1914 showed an increase over 1913. 
Notwithstanding the unsettled politi situation in Mexico, we kept our 
marketing organization intact and transacted a profitable business through- 
out the republic. The profits below shown, however, were derived ex- 
clusively from operations in the U. 8. No credit has been taken for the 
substantial grote made in Mexico in 1914, the directors having considered 
it conservative to reserve all the earnings made in Mexico in 1914 against 

ble adverse fluctuations in Mexico exchange. 

Owing to general business conditions existing in the U. S. and the con- 
tinued revclutions in Mexico during the entire year and war in Euro 
during the last half of the year, resulting in a t decrease in sales of oils 
abroad, and the consequent decline in prices of refined oils in this country, 
there was a considerable contraction in the profits of the corporation. 

Additions during 1914.—36 new distributing staticns were established. 
The Sand Springs, Okla., refinery was completed in March at a cost of 
about $600,000, and the Cushing-Sand Springs pipe line, pumping stations 
and field tankage were comple at the same time at a total cost of approx- 
imately $280,000, to transport high-grade Cushing crude oil from our pro- 
ducing properties to the Sand Springs refinery. e arranged to utilize a 
portion of our production of heavy Mexican crude for the manufacture and 
sale of asphalt. Agencies have been established in Japan, China, the 


Philippines and Australia. 

Capital expenditures during the year for work mainly commenced in 1913 
consisted principally of completing the Sand Springs refinery and pipe lines, 
oo Dt distributing stations, and amounted to 


Debentures, &c.—On July 1 1914 the $8,000,000 1-year notes ie? 
and $10,000.000 10-year 6% conv. debs. were issued (V. 99, p. 203, 987). 

Outlook.—Since Jan. 1 1915 the volume of sales and profits realized 
show an appreciable improvemené. 


RESULTS FROM OPER. IN U, S. FOR YEAR ENDING DEC. 31 1914. 











Trad. prof.(U.S. oper.only) $644,717 | Interest on notes, &c __.-- x#540,000 
M aneous expenses_._. 126.494] Other int. on temp. loans... 197,302 
Net profits (U. 8. oper.) $518,223 Balance, deficit_______-.-. 101 .561 
Interest received _-....---- 117,519} P. & L. surp. Dec. 31 1913. 191,497 
Total income---_-_....--- $635,742| Total surp. Dec. 31 1914. $89,936 


x Includes 6 months’ interest on $8,000,000 6% notes paid July 1 1914, 
and 6 months’ interest on $10,000,000 10-year 6% convertible debentures. 


BALANCE SHEET DECEMBER 31. 








1914. 1913.* 1914. 1913.* 

Asseis— $ $ Liabdtlities— $ $ 
Oil lands, lease,&ca29,314,344 19,973,952 | Capital stock .d___13,857,500 13,857,500 
Real estate for re- 6% conv.s.f. debs 

fineries, &c_.__._ 2,006,703 2,004,853 payable at 105 
Bldgs., plants and July 1 1924.___10,000,000 10,000,000 

equipment- -- -- 3,713,070 3,624,091 | Oblig’ns purch. oil 
Tank steamers... 622,815 514,895 lands and leases 164,328 347,113 
Tank cars....--. 283,658 291,105 | Oblig’n SS. & car 
Stable equipment. 195,272 188,044 pur. due serially 219,549 $2,415 
Iron bbis.& drums 214,327 184,662 | Notes payable,part 
Driliing tools&eq- 17,908 11,900 secured _ ____.-- 1,132,569 1,778,305 
Prepaid int., ins., Accts. payable and 

ME ae een 64,587 61,710 accrued items.. 1,333,564 1,606,304 
Inventories b___ _-_ 833,627 1,162,659] Capital surplus... 6,586,425 6,529,474 
Notes & accts. rec. 2,183,944 2,348,689) Profit & Icts acct. 89 ,936 191,497 
Ses ad ebocka<. 359,873 1,584,808 
Accts.inMex.(net) 2,573,742 2,441,239 

WO ide céve nd 33,383,871 34,392,608 Tote .cccctute 33,383,871 34,392,608 





* For the purposes of comparison the balance sheet of Dec. 31 1913 has 
been re-stated so as to give effect as at that date to the financial readjust- 
ment since effected and acccunting changes made in connection therewith. 
a Includes oil lands, leaseholds and development, pipe lines, &c., and also 
the capital stock of and advances to Mexican Fuel Co. b Includes inven- 
tories of merchandise, materials and supplies, at or below cost. c Includes 
cash provided by the refinancing. d Capital stock authorized, $30,000,- 
000, less $10,000,000 held for conversion of 10-year 6% debentures and 
$6,142,500 unissued; balance as above, $13,857,000.—V. 99, p. 987. 


Stewart-Warner Speedometer Corp. (of Va.), Chicago 
(Statement for Fiscal Year ending Dec. 31 1914.) 


President J. K. Stewart on June 25, in connection with the 
offering of a block of the $10,000,000 common stock (see a 
subsequent page—Ed.), wrote in substance: 


The company was incorporated in Virginia Dec. 19 1912 and acquire] all 
patents, business and capital stock of the Stewart & Clark Mfg. Co. of 
Chicago and the Warner Instrument Co. of Beloit, Wis. It manufactures 
speed indicators of the magnetic types formerly made by both of these com- 
panies, as well as large quantities of several new patented devices for auto- 
mobiles, notably the Stewart vacuum gasoline feed system, hand-operated 
warning signal and motor-driven air pump for inflating tires. Other new 
devices are in process of development and it is expected that they will soon 
be placed om tae market. 

be ation has no mortgage or funded debt and its capitalization, 

authorized and issued, is as follows: Common stock, $10,000 000:7 7 cum. 

ref. stock, $1,090.09C. of which there is outstanding $830,400, $169,600 
feving been retired to date by the sinking fund (V. 96, p. 140). 


Combined Net Earnings Years Ended Oct. 311910 to 1912—Cal. Yrs. '13.%'14. 
1909-10. 1910-11. 1911-12. 1913. 1914. Average. 
$842,807 $846 ,250 $917.373 $1,145,132 $982,362 $946.785 


The net earnings of $982,362 in 1914 were obtained, in spite of the marked 
depression in all lines of general business which prevailed during the last 
five months of the year, as the results of the war in Europe. 

For the first quarter of 1915 net earnings wi rs increased $184,849 over 
the corresponding period of 1914, and the net earnings for the second quar- 
ter endinz June 30 1915 are expected to show a very substantial increase 
over 1914, since cross sales have shown an increase of approx. 25%. 

All of the patents covering the essential parts of the mechanism of both 
of our speed Rndicators. with two unimportant exceptions, have from 9 to 
14 years torun. Approximately 85% of the speed indicators sold in this 
country during 1912, 1913 and 1914 employed the magnetic principle, ours 
being practically the only commercial devices of their kind made in the U.S. 
Our output includes instruments of many ty ranging in prices from $12 
to $125 and adapted to all kinds of automobiles, motor trucks and motor 
cycles, as well as to machinery requiring speed indicating devices. 

Our factory on Diversey Boulevard, Chicago, is a modern plant em- 
ploying 1,000 persons; a new six-story reinforced concrete building has re- 
cently been erected at this plant to provide additional manufacturin 
facilities. In Beloit, Wis., we own 8.28 acres of land on which is loca 
a new factory building of modern fireproof steel and cement construction, 
having a floor space 100 tt. by 440 ft. In addition there are separate 
office, brass foundry and power plant buildings. 


INCOME ACCOUNT FOR YEARS meade DEC. B+ 


3. 
. - Oar eer es ere $982,362 $1,145,132 
(7) 62,122(5 5-6)57,105 





Pe Cn, . |. ws cncbésnsoosbvbewsawe 
OT °° Sass are (6)600 ,000(4 4%)450,000 
EE eS ee $320,240 


lus $638 ,027 

The first div., of 2 1-3% on the pref. stock, for the period ended Apr. 30 

1913, was paid on May 1 to stockholders of record April 20 1913, and the 

lar quarterly dividends of 1%4% each were paid since that date. 

D vidends at rate of 6% per annum have been paid on the common stock 
since May 1 1913 to date. 
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BALANCE SHEET DEC. 31. 








1914. 1913. 1914. 1913. 
Assets— $ $ Ltabilittes— $ by 

Real est.,bldgs.,éc. *967,995 *977,793| Preferred stock... 862,300 929,800 
8.& C.Mfg.Co.stk. 1 1|Common stock__.10,000,000 10,009,060 
Warn. Instr.Co.stk. 1 1| Accounts payable-_ 132,512 253,466 
Pat's, good-will,&c. 9,093,313 9,092,165|Surplus & reserve £65,898 643,388 
Inventories _____. 793,750 972,783 
Notes & accts. rec. a537,433 2640,742 
Cashonhand,&c. 551,514 127,484 
Deferred charges_ 16,703 15,685 

tt cena 11,960,710 11,826,654 





PRAT, 11,960,710 11,826,654 Total 
* After depreciation. a After deducting reserves.—V. 100, p. 235. 


Canadian Coal & Coke Co., Ltd., Montreal. 
(Report for Fiscal Year ending March 31 1915—Plan.) 


The report, signed by Chairman N. Curry and Pres. H. A. 
Lovett, Montreal, May 21, says in substance: 


In 1913, at a meeting of the bondholders at which over 80% of the bonds 
were represented, a resolution was passed by a vote of over 98% of the 
bonds represented converting the bonds outstanding into pref. shares. 

The majority interest in the pref. shares, in conjunction with the direc- 
tors, then undertook to finance the debts of the undertakings absorbed and 
to provide the company with working funds. An American bank agreed 
to advance $500,000 for one year against a pledge of $3,000,000 of new 
bonds, on condition that parties interested would take care of the pressing 
liabilities, leaving $200,000 of the bank’s loan to be applied to completing 
construction, and on the further condition that the bank should have an 
option on the $3,000,000 of bonds till the autumn of 1914. In order to 
secure the loan, the directors and pref. shareholders had to arrange the pur- 
chase of approximately $1,000,000 of the second securities, maturing Dec. 1 
1915, at 94% of par. During the 7 months ending Mar. 31 1914, conditions 
grew steadily worse in the West, and the market for coal was decreased, 
with the result that the company showed a large loss on operations. 


Comparative Operating Statement for Seven Months ending Mar. 31. 
Oper. having been debited with all chgs. oth. than int. on borrowed money.] 





1913-14 Output(tons). _ Loss. 1914-15— Output(tons). Profit. 
Septomber ____- 19,423 $12,022| September _..-- 21,750 def.$3,521 
October_______- 29,061 1,640 | October___.___- 20,692 def.1,267 
November ____- 27,628 ,389| November _.--- 29,161 6,548 

ecember ..____ 78 1,438| December --__-_- 26,356 6,024 
ganuary ....... 19,710 12,624| January ....--. 588 12,513 
February .___-- 18,583 547| February ...--- 18,520 = def.1,636 

Sa 15,456 10,961 | March. _....--- 14,647 = def.1,661 

a 159,647 $41,621 . aaa 159,711 $16,999 





In August 1914 the American bank informed us that it would probably 
be impossible for it to take up the option on the bonds as the market for 
the same had been destroyed by the war. We then arranged for the ex- 
tension of the loan from March 21 1915 to Oct. 1 1915, on our paying off 
$200,000 of the loan which had been reserved for construction. 

A letter received from the American bank by Parmely W. Herrick, one 
of your directors, who, with your President, has been conducting negotia- 
tions preliminary to a reorganization, says (in substance): 


Plan—Digest of Letter from First Nat. Bank of Cleveland, May 11°15. 
Referring to the $300,000 of prior lien obligations due Oct. 1 1915, we 
understand that your company will probably not be able to pay said obli- 
tions at maturity, and in that event a reorganization will be necessary. 
e also understand that you and other parties interested in the collateral 
trust notes propose to organize a new company to acquire the properties 
and obtain subscriptions for [at least] $450,000 of its capital stock at par 
by responsible persons, payable as follows: 15% in cash with subscription; 
15% July 1 1916; 15% Jan. 1 1917; 15% July 1 1917; 15% Jan. 1 1918; 
13% Julyl 1918; 12% Jan. 11919. i , 
Conditioned upon the securing of said subscriptions, the making of the 
15% cash payments, and the pledge of the securities hereinafter mentioned, 
on or before Aug. 1 1915, we will, on or before said Aug. 1 1915, sell to the 
new company said $300,000 prior lien obligations for $300,000, receiving 
in poems therefor $18,000 in cash for interest in advance to July 1 1916, 
and the negotiable promissory note of the new company for $300,000, 
payable as follows: (a) On July 1 1916, $50,000 with interest at 8% p. a. 
on $250,000 to Jan. 1 1917; (b) Jan. 1 1917, $50,000, with interest at 8% 
R; a. on $200,000 to July 1 1917; (c) July 1 1917, $50,000 with interest at 
% p. a. on $150,000 to Jan. 1 1918; (d) Jan. 1 1918, $50,000, with interest 
at 8% p.a. on $100,000 to July 1 1918; (e) July 1 1918, $50,000, with inter- 
est at 8% p. a. on $50,000 to Jan. 1 1919; (f) Jan. 1 1919, the final $50,000; 
with the option to anticipate any or all of these principal payments, 
HBSaid note of $300,000 is to be collaterally secured [as a first lien on the 
property] 7 pledge of said $300,000 prior lien obligations aforesaid, and 
also by pledge of negotiable promissory notes of the subscribers to the new 
company's capital stock, to the amount of $300,000, the dates of maturity 
of such subscribers’ notes to correspond to the dates of payment of said loan. 
The new company will be permitted to enforce payment of said prior lien 
obligations and to use the same in making payment for the Coal Company's 
bonds now pledged as collateral therefor, also to enforce a foreclosure of the 
property. e understand that the new company is to have an authorized 
capital stock of $1,000,000, and that, in addition to the $450,000 to be 
subscribed as hereinabove set forth, you will set aside for allotment to the 
collateral trust notcholders of the Coal Company $200,000 of the new stock. 





Parties owning a large amount of the second securities and including 
several of your directors, have incorporated [under the Can. Cos. Act on 
May 22 1915] a company with a share capital of $1,000,000, divided into 
10,000 ordinaryshares of $100 each, known as North American Collieries, 

td., and have determined to take up or secure to be taken up such capital 
stock on the basis of the noteholders paying $500 in notes for each share 
taken for notes and $100 in cash for each share taken for cash. If the whole 
capital is taken up on this basis, and the properties eventually purchased, 
the new company will have no fixed charges for borrowed money and a 
fund of $500,000 for working capital, &c. Subscriptions acceptable to the 
bank for $450,000 of cash have now been obtained, and the new company 
is in a position to bid at the sale and to carry out the aforesaid arrangement. 

In order to put the shareholders of your Co. on an approximate parity 
with the second security holders who have agreed to put their notes and 
cash into the new company on the basis above indicated, certain of your 
directors and other noteholders have formed a committee, of which the 
Hon. Nathaniel Curry has been appointed Chairman, which committees 
is offering the shareholders a participation in the collateral trust notes owned 
by the members of the committee, at the price paid for the notes, namely, 
94% of par and int., the purchase of which notes will entitle and oblige the 

urchaser to participate in the share capital of the new company on the 

asis of receiving 20% of the par value of the notes purchased and accrued 
interest in fully paid shares of the new company, and which purchase will 
carry with it the right to subscribe for shares in the capital stock of the new 
company at par, in case of over-subscription pro rata to the amount of 
notes turned in by the respective subscribors. 


INCOME ACCOUNT. 
Yr. end. 7Mos. end. | Yr. end. 7Mos. end. 
* Mar.31'15. Mar.31'14. | Mar.31 "15. Mar.31'14. 
Gross profits... __ $26,966loss$21,529 | Int.K.&A.Ry. bds.$25,800 $15,050 
Int. p. 1. oblig.,&c_$87,834 $36,691)| Balance, deficit..$86,668 $73,270 
BALANCE SHEET MARCH 31 1915. 
Assets (Total, $15,861 ,569)— | Liabilities (Total, $15,861 ,569)— 


Cost of properties Taree: $14,666,442 | Preferred stock........ $- 000,000 
Invest. (K.& A. Ry.) ,&c 505,647 | Common stock-_..---..- 10,306 ,000 
Cred. with Dept. of Int’r | Prior lien mortgage bonds 300,000 
against lease rentals. 101,579| 6% collateral trust notes 976,154 
Miscellaneous. _.._....- 20,985 Reserve for lease rentals 132,760 
Material and supplies-_- 159,243! Bank loans and over- 
Coal at West’n Colliery— 21,800 andi eine e nae 14,936 
Accounts receivable... _- 67,944 Accounts payable___._- 51,626 
OO ea eae 1,354 Accrued accounts_----_- 51,293 
Deferred charges__..._ 22,652 | Reserve for Koot. & Alb. 
Sathibsatdulsess 293 ,923 Ry. bond interest _--- 28,800 


Note.—No charge has been made against the colliery operations to Mar.31 
1915 in respect to lease rentals. these having been charged against the re- 
serve established out of the amount placed to the credit by the Dept. of In- 
terior.—V. 99, p. 540. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Albuquerque (N. Mex.) Traction Co.—Foreclosure.— 

This property, embracing 54 miles of track and 6 cars, was on June 4 
ordered to be sold under foreclosure. Connects Old Albuquerque, Albu- 
querque and Barelas. Absorbed Citizens Traction & Power Co. 


_ Bay State Street Ry., Boston.— Dividend Omitted.—The 
directors have decided not to pay any dividend at this time 
on the $20,517,200 common stock (practically all of which is 
owned by the Mass. Elec. Cos.). 


A semi-annual dividend of 24% % was paid Dec. 31 1914, comparing with 
24% on June 30 1914, 3% on Dec. 31 1913, 2%% on June 30 1913, 3% 
= ne a 2% on June 26 1912 and 3% on Dec. 301911. See V. 100, 


Boca & Loyalton RR.—Deposits.— 

A committee composed of Benjamin H. Dibblee, John W. Esmond and 
F. Baruch requests deposits of the Ist M. 6s with the Mercantile Trust Co. 
of San Francisco, depositary.—V. 100, p. 2083. 


Buffalo & Susquehanna Railway.—Option.—W. R. 
Page, Pres. of the Western New York & Pennsylvania Trac- 
tion Co. of Olean, N. Y., and associates, it is understood, 
have taken an option on the road of the old Railway Co. (not 
the Buffalo & Susquehanna RR. corp.) extending from 
Wellsville to Buffalo, N. Y., 86 miles. 


If the option is exercised and the road run by the new owners, it will be 
as a proposition independent of the Western New York & Pennsylvania 
Traction Co. There are legal complications that must be overcome before 
a transfer of the property can be made, as the B. & S. is in the hands of a 
receiver.—V. 100, p. 2166. 


Butte Anaconda & Pacific Ry.—Bonds Offered.—John 
Nickerson Jr. is offering at 96 and int. Ist M. 5% 30-year 
sinking fund gold bonds of 1914, due Feb. 1 1944, but ealla- 
ble at 105 and int. on or after Feb. 1 1915. Authorized, 
$5,000,000; outstanding, $3.000,000. Company owned by 
Anaconda Copper Mining Co. (51%) and Chicago Milwau- 
kee & St. Paul Ry. Co. (49%), and bonds guarante:d as to 
principal and interest by the Anaconda. A circular says: 


The road has a heavy ore traffic between the mines and the smelter, does 
a large passenger business and transports heavy tonnage of coal, coke, tim- 
ber and merchandise, its total average train-load being 2,378 tons (against 
1,049 on the Virginian Ry., 991 on Duluth Missabe & Northern and 292 
on St. Louis 8. W. Ry.). Operates 90.58 miles of line and has 60.11 miles 
of sidings; of the total mileage, 77 miles is operated entirely by electricity, 
obtained under 15-year contract from the Great Falls Power Co., with 
privilege of extension for 15 years. From an epuatins standpoint, the 
aforesaid tonnage results indicate the efficiency of operation by electricity 
in its territory. Has in use 17 half-unit electric locomotives (General 
Electric Co.) , 12 passenger cars, 861 freight cars and 39 service cars. Value 
of reper Dec. 31 1913, $5,668,242, including equipment $1,500,000. 
f the present $3,000,000 bonds, $1,000,000 is to refund an old issue of 
Ist M. 5s, $1,200,000 to repay the company for the cost of electrifying its 
lines, and $800,000 to reimburse it for cost of extensions and for additional 
working capital. Sinking fund, 1% annually of bonds outstanding, with 
accumulations, it is estimated, will retire over $1,800,000 bonds by 1944, 


Earnings Years Ending— Dec. 31 '14. June 30°13. June 30 ‘12. 


CO Gate backndntendacase $1,381,565 $1,330,940 $1,152,879 
NGS Edeabedbonatecceccuaun 460,017 74,400 225,290 
Tetenet Gis koe ces co dcsmwceus 150,000 58,615 50,000 


See also V. 98, p. 837. 
Camden & Burlington County RR.— Merger.— 


The stockholders of the company and of the Vincentown Branch of Bur- 
lington County RR., 3 miles, and Mount Holly Lumberton & Medford 
RR., 6 m., on June 25 voted to consolidate the 3 roads under the name of 
the former. They have been leased to the Pennsylvania RR. at a guaran- 
teed rental of 6% and the lease and guaranteed rental are to remain un- 
changed.—V. 64, p. 373. 


Canadian Northern Ry.—WNote Issue.—Dealings in the 
recent issue of £735,000 1-year secured notes due July 11 1916, 
have been approved by the English Treasury Dept. and 
specially allowed by the London Stock Exchange Committee 
under Temporary Regulation 43. 


These notes, it is stated, were sold on a discount basis of 54%, the 
proceeds being for the payment of notes due on Juiy 12. 

It has been repor that company would probably seek a loan in the 
New York market in the comparatively near future.—V. 100, p. 2084, 2166. 


Canadian Northern Pacific Ry.—Completion of Road.— 
Sir William Mackenzie on June 29 said: 

‘*The main line will be ready for operation by September. Satisfactory 
progress is being made in the work of providing the necessary station and 
terminal facilities, and we expect that by the autumn improved conditions 
of business will allow of the inauguration of a train service of permanent 
character.’—V. 100, p. 1591, 981. 

Cape Girardeau & Northern Ry.—Decision.—Judge 
Sanborn in the U. S. District Court at St. Louis, Mo., on 
June 26 referred back for examination to a special master 
the claims of bondholders against the St. Louis & San Fran- 
cisco RR. on account of the failure of the last named company 
to purchase or retire the bonds as agreed by it. 

The Court held that the St. Louis & San Francisco is liable under the 
agreement, but that the measure of damages to be recovered is only the 
difference between par value of the bonds and their market value — 
V. 98, p. 13815. 

Capital Traction Co., Washington, D. C.—Official 
Statement.—A statement to stockholders on operations for 
the first 6 months of 1915 says: 

The company has paid from car earnings all operating expenses, inclu 
fixed charges and taxes, maintained its standard of service, continued its 
monthly additions to the depreciation fund, paid to its stockholders two 
quarterly dividends at the rate of 5% per annum and added substantially 
to its surplus.”’ 

President Hamilton reiterates his statement in regard to the reported 
merger between Capital Traction Co. and Washington Railway & Electric 
Co., “that the Capital Traction Co., its officers and directors, have no 
knowledge whatever of any such negotiations between the two companies." 
—V. 100, p. 550, 396. 

Carolina Clinchfield & Ohio Ry.—Regular Traffic.— 
Regular traffic on the extension from Dante, Va., north to 
Elkhorn City, Ky., 35 miles, was begun on July 1. See 


statement and map on pages 20 and 21 of “Railway and 
Industrial’ Section.—V. 100, p. 900, 641. 

Chicago & Alton RR.—Favorable Decision.—The Mis- 
souri Supreme Court on June 29 sustained the demurrer of 
'the company in the suit gbrought bygAttorney-General 
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Barker to recover $2,000,000 excess fares collected in the 
7 years the rate laws were pending in the Federal Courts. 


There were 12 suits brought ainst the various roads, aggregating 
$24,000,000. The Supreme Court held that the Attorney-General had no 
right to bring suit on behalf of individual shippers and passengers to recover 
a civil liability nor to use the time and money of all the taxpayers to bring 
suits for private individuals: The Court suggests that the Attorney-Gen- 
eral file a separate suit to recover overcharges paid by the State itself. 
Whether individuals may bring suits for recovery against the railroads is 
orrot am © ae when such suits are brought. Compare 

° ; ee 


Chicago Burlington & Quincy RR.—Application.— 
The company has applied to the Illinois P. U. Commission 
for authority to issue $15,850,000 general M. 4% bonds. 
—V. 100, p. 2084, 1751. 


Chicago & Eastern Illinois RR.—A wthorized.—Judge 
Carpenter in the U.S. District Court at Chicago has granted 
the petition of the receivers to issue $125,000 one-year 6% 
receivers’ certificates to reimburse the company for money 
advanced to coal properties. The $6,000,000 6% receivers’ 
certificates due July 1 have been extended one year at the 
same rate of interest. 


Notices to Holders of 1st Gen. 5s and Equip. Trusts of 
Evansv. & Terre Haute RR.— 
See that caption below.—V. 100, p. 2166, 1917 


Chicago Rock Island & Pacific Ry.—Authorized.— 
Judge Carpenter in the U. S. District Court on June 28 
authorized the receivers to issue $2,500,000 5% receivers’ 
certificates to payprincipal and interest maturities due July to 
Sept. 1 on underlying bonds. Decision on the application to 
issue certificates to pay the coupons due July 15 on the 
$20,000,000 5% deben. bonds, which was vigorously opposed 
by different interests, was deferred. None of the proceeds 
of the $2,500,000 certificates will be used to pay the interest 
on the debentures‘ 

The First Nat. Bank of N. Y. has purchased the $2,500,000 
certificatas. The interest payments to be met will amount 
to $2,695,632, the difference of $195,632 to be taken out of 
earnings. No public offering of the certificates will, it is 
stated, be made. 


The principal and interest payments to be made out of the proceeds of 
the certificates are as follows: 
Int. (cont'd). 


Principal. 

Chic. R. I. & Pac. Ry. lo. O. & G. RR. gen.M. 5s__137,500 
Series ‘‘E’’ equip. notes_ $5,000 | Choc. & Memphis RR. Ist 5s 88,100 
Series ‘‘G"’ equip. notes. 170,000/ Little Rk. Br. Co. Ist 6s_.._. 4,050 
Series ‘‘H’’equip. notes. 441 ,000 | White & Blk. Riv. Val. Ist 5s 15,000 

Interest.|Chic. R. I. & P. Ry.— 

Cc. R. I. & P. gen. M. 4s_$1,231,620' Series ‘“‘E’’ equip. notes_._ $1,500 

©. Bo 3. & P. 106 O8..«-«- 375.000| Series ‘“‘G’’ equip. notes_. 95,625 

Rock Isl. & Peoria Ry. lst 6s_$13,500| Series ‘‘H'’ equip notes... 99,225 


Judge Carpenter has authorized the receivers to purchase 
20,000 tons of steel rails, as required, and to pay for the same 
out of earnings.—V. 100, p. 2084, 1917. 


Chicago Utilities Co.— Decision.— 

The I. 8. Commerce Commission has refused to allow a cancellation of 
through and joint rates between various railroads entering the Chicago 
switching district and the Chicago Warehouse & Terminal Co. (which 
performs transportation for and in the name of the Chicago Tunnel Co.) 
and the Merchants’ Lighterage Co. The railroads proposed a separate 
and additional charge in lightering and switching freight via the terminal 
and lighterage company within the Chicago districts, on the ground that 
the service rendered by the tunnel and lighterage companies is a service 
beyond the rails of the line-haul carriers for which they have a legal right 
to insist upon additional charge.—V. 100, p. 1831, 1751 


Cincinnati Indianapolis & Western Ry. Co.—Plan.— 
Further Data.—Regarding the plan of reorganization, pub- 
lished June 19 (p. 2084), the committee says in substance : 


Road.—The C. 1. & W. Ry. Co. now forms part of the Cincinnati Hamilton 
& Dayton Ry. Co. system (the C. H. & D., which claims to own substan- 
tially all of the $7,115,800 capital stock), and its line extends from Hamil- 
ton, O., westwardly via Indianapolis to Springfield, Ill., 295.82 miles, 
with branch from Sidell, Ill., via Hume, to Olney, Ill., 85.35 miles. All of 
the line is owned by the C. I. & W., except trackage rights at Indianapolis, 
1.28 miles; at Decatur, Ill., 8.2 miles; at Springfield, Ill., 2.48 miles; at 
Olney, Ill., 8.36 miles; total, 20.32 miles. No receiver has been appoiated 
for the property, but it has been operated by the receivers of theC. H. & D. 
under an agreement dated Aug. 5 1914 purporting to have been eatered 
into between said receivers and the C, I. & W. 

Condition and Needs of Property.—Our engineers report that the property 
between Hamilton and Springfield is at present in good physical condition, 
except that expenditures may be required upon the bridge over the Wabash 
River at Montezuma and that the Sidell and Olney branch is in fair con- 
dition. The city of Indianapolis has adopted a track elevation ordinance, 
and it is estimated that to elevate the tracks of the C. I. & W. there and to 
provide an adequate freight terminal about $500,000 must be expended, 
though this may perhaps be materially reduced by an exchange of property 
with adjoining roads. 

Certain equipment, consisting of approximately 11 locomotives, 1,440 
freight cars and 24 passenger cars, under the lien of the Ind. Decatur & 
Western Ist M., has not been kept up, and it is claimed by the receivers 
that only a portion thereof is fit for serviee. Our expert reports that 50 
new locomotives, 800 new freight cars and 29 new passenger, baggage and 
mail cars should be purchased (if substantially all of the property is ac- 
quired), which, together with the present equipment, should be sufficient 
for the present volume of business. 

In order to provide additional traffic, it may eventually be found neces- 
sary to extend the road to connect with other roads at various points, or to 
acquire additional property and to make other improvements, and an ade- 
quate amount of new securities has been authorized for that purpose. 

Earning Power.—The C. H. & D. and its receivers claim that during the 
last few years heavy deficits have been incurred in operating the C. I. & W. 
property. Our experts, however, believe that the property can be operated 
at a profit under proper management. It appears to the committee that 
the alleged operating deficits have been created because (a) the property 
has been operated as a division of the C. H. & D.; (6) a disproportionate 
amount of the overhead expenses has been charged agaiaost this property; 
(c) it has not been accorded a fair division of the joint revenue; (d) it has 
been charged with an undue proportion of the hire of equipment, repair of 
equipment and the use of joint facilities; (e) fuel charges, &c., have been 
excessive. The committee is advised that by reason of the fact that the 
B.& O. RR. Co. has for a number of years been in control of the C,H. & D., 
a large amount of traffic has been diverted from the C. I. & W. to the 
B. & O. 8. W., a parallel line. In our opinion, under normal conditions 
and independent management, the property should earn, within a short 
time, not only its new fixed charges but also a return upon the new stock. 

Enforcement of Guaranty.—All of the First & Refunding mtge. lien are 
guaranteed, principal and interest, by the C. H. & D. Our counsel is of 
the opinion that as regards such of these bonds as were issued prior to the 
constitutional amendment adopted late in 1903 by the State of Ohio, abol- 
ishing the double Mability of stockholders in Ohio corporations, the stock- 
holders of the C. H. & D. are liable to the extent of the stock owned by 
them for any deficiency upon the foreclosure sale. The reccivers, however, 
contend that _a large portion of these bonds were not issued until after the 
constitutional amendment took effect. 





As to the I. D. & W. bonds represented by the bondholders’ committee, 
t appears that $933,000 were specifically guaraateed by the C. H. & D., 
and the committee contends that the C. H. & D. stockholders may be liable 
upon the remaining bonds. 

Unless some adjustment is made with the stockholders of the C. H. & D. 
litigation must be prosecuted after the plan of reorganization has been 
consummated to recover on the stockholders’ liability. 

All Bonds Treated Alike.—The I. D. & W. mortgage is a first lien on that 
part of the line between Indianapolis, Ind., and S —. Ill., approxi- 
mately 176.5 miles owned (exclusive of the Sidell Olney branch), while 
the C. I. & W. mortgage is a first lien upon that part of the line between 
Hamilton, O., and Indianapolis, about 99 miles. In our opinion, the 
greater traffic density, greater earning power and higher value per mile 
of that part of the line between Hamilton and Indianapolis, and the bene- 
fits derived from joint operation, offset the fact that the I. D. & W. mort- 
gage secures a less number of bonds, is a prior lien upon a 1 mileage 
and is a lien on certain equipment, and therefore both classes of ds have 
been treated alike by the committee. 

laim of Receivers.—The receivers of the C. H. & D. claim that since 
their appointment on July 2 1914 to Jan. 1 1915 a deficit was incurred in 
the operation of the C. I. & W. of upwards of $197 ,000, and that in addition 
they have made various expenditures in connection with a subway at Jasper 
St., Decatur, Ill., and in repairing a bridge at Montezuma over the Wabash 
River. The receivers contend that any advances made on said accounts 
should be given a liea prior to the liens of the two existing mortgages. The 
ee has contested this claim. ee plan V. 100, 
p- . x 


Cincinnati Indianapolis & Western Ry.—Sale.—Judge 
Hollister in the U. S. District Court at Cincinnati has ordered 
the sale of the road. See plan in V. 100, p. 2084, 1917. 


Delaware Lackawanna & Western RR.—Decision.— 
See editorial columns on a previous page.—V. 100, p. 2166, 1832. 
Detroit United Ry.—Postponed.— 

The special meeting of stockholders to vote onaccepting the offer of the 
city for the lines within the city limits, which had been posspones to 
June 30, has been further adjourned for two weeks.—V. 100, p. 2085, 2009. 

Erie RR.—Sale of Steamships.—The company has, it is 
reported, arranged to sell four of its Great Lakes fleet to 
William G. Davidson, Pres. of the Staten Island Shipbuilding 
Co., with whom two other men are associated. 

The I. S. Commerce Commission recently held that lake boats of the 
Eastern trunk lines must be disposed of by Dec. 1. An official announce- 
ment is expected to be made later. The purchase price is said to have 
been about $600,000. 

In order to get the boats through the locks of the Welland Canal, and 
brought here for service on the Atlantic seaboard, they will sawed in 
half, two of them to be fitted for transatlantic service. The boats are 250 
ft. long but less than 43 ft. wide. They are of steel and about 3,000 tons. 
Sales of boats by the Mutual Terminal Co. of Buffalo and other concerns 
operating on the Great Lakes are said to be pending.—V. 100, p. 2009, 1592. 

Evansville & Terre Haute RR.— Majority of 1st Gen. M. 
5s Deposited.—A majority of the $3,175,000 Ist Gen. M. 5s 
of 1892, due 1942, having been deposited with the Farmers’ 
Loan & Trust Co., their depositary, the committee for these 
bonds, Frederick J. Lisman, Chairman, gives notice by adv. 
on another page that they have decided to extend the time 
for deposit of additional bonds to and inel. July 31 1915. 

After July 31 the committee reserves the right to refuse de ts or to 
accept them only upon payment of penalty (V. 100, p. 1437, 1509). The 
E. & T. H. was in 1911 merged in Chicago & Eastern LIllinois, now in re- 
ceivers’ hands. 

Equipment Bonds *‘B” & “C.””—The Farmers’ Loan & Trust 
Co., N. Y., on June 28 gave notice that in pursuance of an 
_ Semage between William J. Jackson, receiver of the 
Chicago & Eastern Illinois RR., dated June 25 1915, it 
would on July 1— 

(1) Purchase at par any or all of the 44% equipment obligations of 
1905 and 1906, which became due Feb. 1 1915, namely $20,000 “B”’ (last 
installment) and $60,000 ‘‘C.’’ (2) Pay interest on said obligations at rate 
of 54% p. a. from Feb. 1 1915 to July 1 1915, amounting to $22 92 per 
$1,000, and also pay at par the coupons which fell due thereon on Feb. 1 
1915. (c) Pay interest at the rate of 54% Bo a. for the five months from 
Feb. 1 1915 to July 1 1915 ($22 92 per $1,000), upon the $60,000 series 
“C,”’ maturing Aug. 1 1915, and the $60,000 due Feb. 1 1916 (final install- 
ment) upon the production of the coupons maturing Aug. 1 1915, so that 
there may be noted thereon that said payment has been made in lieu of the 
interest represented by the Aug. 1 1915 coupons accrued up to July 1 1915. 
—V. 100, p. 1509, 1437. 

Florida Railway.—Receivership.—Judge Hand in the 
U. S. District Court in this city on June 25 appointed 
William B. Winslow of 55 Liberty St., N. Y., receiver of the 
underlying securities deposited under the mortgage of 1909. 

Ancillary proceedings will be brought in the Federal Court in Florida for 
the purpose of extending the receivership over the physical properties of the 
company located there. Compare item in ‘‘Chronicle”’ of last week, p.2166° 

Idaho Railway, Light & Power Co.—Sale Confirmed.— 
Judge Dietrich in the U. 8. District Court on June 21 con- 
firmed the sale on June 14 of the property to the Electric 


Investment Co. of New York. See V. 100, p. 2166, 1672. 


Interborough Rapid Transit Co., N. Y¥.—Hours Re- 
duced.—The eo. has reduced the working hours of all em- 
ployees of the station department from 12 hours a day to 
10 hours, with no reduction in pay. 


This puts the station men and train men on the same basis as regards 
hours. The order affects 1,927 persons, about two-thirds of whom are on 
the elevated lines and one-third in the subways. It will be necessary to 
employ about 20% more men in this department.—V. 100, p. 2085, 2009. 


Kansas City Mexico & Orient RR.—Receivers of Old 
Company Discharged.—Judge Pollock in the Federal Court on 
June 30 entered a formal order discharging the receivers of 
the old Railway Co. (foreclosed). 

The receivership virtually ended over a year ago, the successor (Railroad) 
Co. having been incorp. July 7 to take over the property.—V. 99, p. 1597. 

Kanawha & Michigan Ry.—No Dividend.—No meeting 
of the directors has been called to vote on the question of a 
quarterly dividend payable this month on the $9,000,000 stk. 

Dividend Record (Per Cent). 
1911. 912. 1913. 

4 (June 30); Dec. 30,2% 5 (2% s.-a.) 6 
—V. 100, p. 1752. 

Lake Shore Electric Ry., Cleveland.— Dividend Omitted. 
—Secretary Jno. P. Witt in a letter to the holders of the $1,- 
000,000 6% cum. pref. stock, dated June 30, says: 


Instead of making further dividend disbursements at present, the board 
has decided to use the surplus earnings in the further development of the 
business. There is under way considerable improveinent in the power situa- 
tion, which will require quite a large expenditure, but when completed 


1914. 1915. 
5 (1% qu.) April1l\ 


| should add very materially to the power facilities and secure power at a 


lower cost than it is being produced at present, and also make it possible 
or the company to take care of a large amount of additional business in this 
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department. As the first preferred stock dividend is cumulative, no dis- 
tribution can be made to the other classes of the company’s stock until 
the accumulations have been paid in full. While the earnings have shown 
some decrease in the past year, it is expected that from now on there will be 
some improvement. [Quarterly payments of 14% were made from Oct. 
1910 to Apr. 1915, incl.—Ed.}—V. 100, p. 2163, 1592. 


Michigan Central RR.—Dividends.—We mentioned last 
week the declaration of a semi-annual dividend of 2% on the 
$18,738,000 stock, of which $16,819,300 is owned by the 
New York Central RR., and that 1% was paid in Jan. last 


and 3% semi-annually from 1909 to July 1914. 

The dividend is payable July 29 to holders of record July 2, out of earn- 
ings for the first 6 months of 1915. The dividends paid from the earnings 
of the year 1914 include 2 semi-annual distributions of 3% and 1%, respec- 
tively, in July 1914 and Jan. 1915, out of the earnings of the first and second 
half of that year, making the total for the year 4%, as shown in the annual 
report (V. 100, p. 1073), as against 6% from the earnings of a number of 
years previous. 

The company, following the English oe. regards the dividend rates for 
the different years as those correspon ing to the years during which the 
dividends were earned. The ‘‘Chronicle’s’ method of recording dividends 
(as fully explained under the caption of Mobile & Ohio RR., V. 96, p. 487) 

for many years been the uniform one of reporting for each company the 
total percentage of the dividends actually paid by it within calendar years, 
irrespective both of the periods during which such dividends may have been 
earned and of the manner in which the company has charged or will charge 
the same, whether against past earnings or future earnings, or against profit 
and loss.—V. 100, p. 2167, 1510. 


Mississippi River & Bonne Terre Ry.— ‘Stock Increase.— 
The co. has applied to the Mo. P. S. Commission for author- 
ity to increase its capital stock from $3,000,000 to $3,500,- 
000.—V. 95, p. 236. 


Missouri Pacific Ry.—Plan.—The plan of readjustment 
of the company’s finances will probably be made public 
early next week. It is unofficially reported that the plan 
involves the placing of the stock in a voting trust, and that 
an assessment of $30 to $50 will be levied on the stock.— 
V. 100, p. 2167, 2085. 

Mobile & Ohio RR.—New Officer.— 


F.S. rr. Secretary of the Southern Ry., has been made Secretary also 
of the Mobile & Ohio, to succeed A. W. Mackintosh, who resigned. The 
two positions were consolidated as a matter of economy.—V. 99, p. 1289. 

Morris & Essex RR.— Insurgent Ticket Wins.—The Van 
Tuyl proxy committee at the election of directors on Thurs- 
day voted 218,784 shares in favor of its ticket to 91,230 by 
the Delaware Lackawanna & Western RR. interests. 

New Board Elected.—Philemon L. Hoadley, Newark, N. J., Pres. Amer. 
Insur. Co.; Edward Milligan, Hartford, Conn., Pres. Phoenix Insur. Co. 
A. N. Williams, Hartford, Vice-Pres. Aetna Insur. Co.; George C. Van 
Tuyl Jr., Dunlevy Milbank, representing the estate of Joseph Milbank; 
J. William Clark, of Bernardsville, N. J., Pres. Clark Thread Co. of New- 
ark; Samuel S. Dennis, Morristown, N. J., Pres Howard Savings Institu- 
tion of Newark; Wynant D. Vanderpool, Morristown, N. J. William E. 
Stewart, director Amer. Insur. Co., and John O. H. Pitney, Morristown; 
John R. Hardin, Newark; Adrian R. Larkin and Henry V. Poor, all attor- 
neys for the proxy committee. [The 13 new directors represent, it is stated, 
more than 12,000 shares of stock. The retiring directors, it is asserted, 
represented only about 150 shares in their own names. The 3 last-named 
— — having been added at the last minute to make the ticket com- 
plete]. 

Old Directors Retired.—W. H. Truesdale, Moses Taylor Pyne, Charles S. 
Colton, E. E. Loomis, Arthur D. Chambers, Frederick H. Gibbens, Samuel 
Sloan, Dudley Olcott 2d, John Sanford, Charles B. Rogers, Frank Sturgis, 
Howard C. Brokaw and William H. Bailey. 

The new officers will, it is expected, be named next week.—V. 100, p. 
2010, 1832. 

New Orleans Mobile & Chicago RR .—Deposits.— 

The bondholders’ protective committee, John W. Platten, Chairman, 
announces that more than 93% of the Ist & ref. 5% bonds have been deposi- 
ted with the U. 8S. Mtge. & Trust Co. See V. 100, p. 2168, 1752. 


New York Ontario & Western Ry.—wNo Dividend.— 
The directors on Tuesday decided to omit the payment of an 
annual dividend on the $58,113,982 com. stock. In Aug. 
1913 and in 1906 to 1911 2% each was paid, but no distribu- 
tion was made in 1912 and 1914. In 1905 414% was paid, 
3% in Jan. being an initial payment from accum. earnings and 
144% in July the regular yearly payment.—V. 99, p. 970. 

Northern Electric Ry., San Francisco.—New Plans.— 
E. 8S. Heller, O. K. Cushing and Frank Madison have pre- 
pared a new plan of reorganization which calls for the issue 
of two classes of income bonds.—V. 100, p. 1673, 1593. 


Oregon & California RR.— Decision in Land Grant Case. 
—The U.S. Supreme Court on June 21, in the suit brought 
by the Government, in a unanimous decision granted an in- 
junction restraining the sale by the company of the undisposed 
portion of the Congressional land grants except in accordance 
with the grants, viz.: to actual settlers only in quantities 
not greater than one quarter section to one purchaser and 
for a price not exceeding $2 50 anacre. Justice Kenna wrote 
the opinion. 

The Court further holds that the railroad shall not only be enjoined from 
sales of the lands in violation of the covenants, but from any disposition of 
them or of the timber thereon and from cutting or authorizing the cutting 
or removal of any of the timber thereon until Congress shall have a reason- 
able opportunity to provide by legislation for their disposition in accordance 
with such policy as it may deem fitting under the circumstances, and at the 
same time secure to the defendants all the value the granting acts conferred 
upon the railroads. If Congress does not make provision, the defendants 
may apply to the U. 8. District (lower) Court within a reasonable time, not 
less than six months, from the entree of the decree, for a modification of 
so much of the injunction as enjoins any disposition of the lands and timber 
until Congress shall act, and the lower Court, in its discretion, may modify 
the decree accordingly. Since no relief was asked by the Government in 
regarding to land which has already been sold, that question has not been 
decided in the suit, but has been left open for future determination in other 
proceedings, should the Government decide to bring the matter before the 
Courts. Compare V. 88, p. 376; V. 92, p. 1243; V. 96, p. 1298; V. 97 
p. 666.—V. 100, p. 813. 

St. Louis & San Francisco RR.—91% of Refunding 
Bonds Deposited—Purchase of Coupons.—The committee of 
holders of the 4% Refunding bonds of 1951, of which Freder- 
ick Strauss is Chairman, announces, by adv.on another page, 
that, having been advised that default will again be made by 
the receivers on the interest due on these bonds July 1, it 
has arranged to purchase the coupons and claims for regis- 
tered bond interest due July 1 1915, appertaining to deposited 
bonds, and to purchase the coupons and claims for registered 
bond interest due July 1 1914 and Jan. 1 1915, not heretofore 
purchased by the committee, appertaining to deposited bonds. 





t 


The Central Trust Co. of N. Y.and the Mississippi Valley Trust Co. of 
St. Louis will pay for these coupons upon presentation of certificates of 
deposit for appropriate stamping. 91% in amount of the bonds have 
been deposited with the depositaries and the committee for a time will 

i the privilege to cease 


continue to receive additional capo. resecving 
doing so without further notice. ee page 110 of ‘“‘Ry. & Ind..’” Section. 


Decision on Purchase Contract.— 
See Cape Girardeau Northern Ry. above.—V. 100, p. 1833, 1593. 


Union Station Co., Chicago.—Bonds Authorized.—The 
directors have, it is reported, authorized an issue of $60,000,- 
000 Ist M. bonds and decided to apply to the Illinois P. U. 
Commission for authority to issue $50,000,000 of the amount. 

Arrangements, it is reported, are pending for the sale of 
about $25,000,000 of 444% 50-year bonds to New York 
bankers.—V. 100, p. 1350. 


United Gas & Electric Co. (Conn.), N. Y. City.—Sale. 
See Hartf. City Gas Lt. Co. under ‘‘Indus.”’ below.—V.100,p.2091, 1250. 


Wabash Pittsburgh Terminal Ry. Co.—Reorganization 
Plan.—Notice is given by adv. on another page, that a plan 
for the reorganization of the company, dated June 25 1915, 
has been approved and adopted by the two committees repre- 
senting First Mtge. bonds, and has likewise been approved 
and adopted by the reorganization committee named below, 
made up from the membership of the two committees, and 
has also been approved by the Second Mtge. Committee, 
Alexander J. Hemphill, Chairman. Holders of Ist M. bonds 
not heretofore deposited with the aforesaid lst M.committees, 
and holders of 2d M. bonds who desire to participate in the 
reorganization, must deposit their bonds and appurtenant 
coupons with the Central Trust Co., depositary, at its office, 
54 Wall St., N. Y. City, on or before Sept. 1 1915, and also 
pay to said depositary the sum of $100 per bond as the first 
installment of the amounts payable under the plan. The 
same amount also must be paid at said trust company on or 
before Sept. 1 by the holders of certificates for lst M. bonds 
heretofore deposited. 


Reorganization committee: J. N. Wallace, Chairman, Gordon Abbott, 
Harry Bronner, James C. Chaplin, Haley Fiske, Clarence L. Harper, 
William R. Nicholson, Richard Sutro, Meigs H. Whaples and Asa G. Wing. 
Arthur M Wickwire, Sec’y, 37 Wall St. 

Statement by Reorganization Comm. Dated June 25 1915. 
{Including controlled Pitts. Terminal RR. & Coal Co. and West Side 
Belt RR.] 

Physical Condition—Receiver'’s Certificates.—When the receivers were 
appointed the physical properties were in poor condition, due to incom- 
pleted permanent construction and insufficient maintenance. To make the 
required improvements, it was necessary at once to issue receivers’ certifi- 
cates on the company, about $615,099, and gon the West Side Belt, 
$618,000. The surrender, also, of certain equipment leased from the 
Wheeling and Wabash companies made it necessary for the Terminal Co. in 
1908 to purchase 12 new heavy consolidation freight locomotives, in 1909 
and 1910, 1,500 new steel hopper coal cars of 50 tons capacity each; the 
cost (about $1,600,000) was paid in full through receivers’ certificates. 
The West Side Belt in 1910 purchased 2 heavy Mallet type freight locomo- 
tives for $54,000, which was paid through sale of receivers’ certificates. 

Carnegie Contract Void.—Prior to the receivership the Terminal Co., the 
Wheeling & Lake Erie RR. Co and the Wabash RR. Co., under the terms 
of a so-called traffic and trackage contract and supplement thereto, were 
each paying to the company 25% of the gross earnings of each of said com- 
panies on certain business interchanged with the Terminal Co. By direc- 
tion of the Court the receiver of the Wheeling Co. ceased carrying on busi- 
ness under the traffic and trackage contract and supplement thereto, and 
the Wabash Co. did likewise. In the Wheeling Co. foreclosure suit, said 
traffic and trackage contract was determined to be void as to the Wheeling 
Co. The Wabash Co. went into the hands of receivers during January 
1912 (V. 98, 2 157). 

Purposes of Plan.—These include (a) To assure the new age mye! complete 
independence and give to the participating bondholders who obtain the 
new stock the entire control; (5) To preserve as of paramount importance 
the ownership of all stock and consols of the Pitts. Term. RR. & Coal Co. 
(the ‘‘Coal Company’’), for which purpose sufficient cash is provided to ac- 
quire said stocks and bonds free and clear, and the reorganizavion com- 
mittee will not declare the plan operative without giving opportunity for 
withdrawal until a written agreement has been entered into for the acqui- 
sition of said bonds and stock (now pledged to secure notes given the 
Wabash RR. Co.); (c) To keep the fixed charges as low as practicable, 
the only new securities therefore to be stock. 

Financial considerations prohibit the company from retaining its stock 
interest in the Wheeling & Lake Erie RR. Co. and paying out of its assets 
any assessment imposed upon the Wheeling Co. stock in the reorganization 
of that company. Since, however, a majority of the stock of the Wheoling 
Co. is pledged under the first mtge., it is deemed advisable to give to hold- 
ers of certificates of deposit representing Ist M. bonds complying with 
the plan, the opportunity of determining whether they wish to keep such 
stock together, thus preserving its voting control. Accordingly, the plan 
makes provision for the distribution upon the completion of the reorganiza- 
tion either of stock certificates of the Wheeling Co. or of trust certificates 
representative of such stock, whichever may be determined. 

Plan Not Underwritten.—There is not included in the cash requirements 
any provision for the compensation of an underwriting syndicate, and if, 
within the period indicated, the cash subscriptions by the bondholders do 
not justify procesding with the plan, the committes will be at liberty to 
modify the plan or substitute a new plan, provided dissenting depositors 
are given an opportunity to withdraw on terms stated (inplan.) Some of 
the largest depositors of bonds have signified their intention to pay their 
share of the cash requirements of the plan. (See recommendation, &c., of 
receiver Baker under ‘‘Annual Reports’’ Above.) 


flan of Reorganization. 


Present Indebtedness, $81,260,345, excluding inter-co. Debts, Securities 
Pledged, Sub Companies’ Stock and Current Liabilities. 
1st M. 5% bonds not in default: (a) Pittsb. Term. RR. & Coal 
Co., $3,922,000; (b) West Side Belt RR., $383 ,000- - — _ - - ---.- $4,305,000 
Terminal Land Co. mtge., $99,650; real estate mtges., $795,868 895,518 
Receivers’ certificates: Terminal Co., $2,395,880; West Side 
Belt BB. Obi, S714 BOO < nn oon oes scr wesencengngoccsces. 3.110.166 
Indebtedness: To Wabash RR. Co., with int. to July 1 1915, 
secured by the pledge of the capital stock and Consolidated 
bonds of the Coal Co., $7,464,826; other secured indebted- 
OGD, DRGs Be igo cin ncaa sonedaspdecoeswcanoseeccsccss 8,043,097 


Bonds in default: Terminal Co. lst M. bonds, $30,236,000; 2d 
M. bonds, $20,000,000; int. to July 1 1915 (excl. int. on int.), 
Ee SS eae ee piasnesntanwe = 

Unsecured debt: To Wabash RR. Co., $664,808; other unse- 
cured debts, $216,413; contingent claims, $330,000 

$9,070,800 of Estimated Cash Requirements. 

Receivers’ certificates: (a) W. P. T., $2,395,880; (6) West 
Side Belt, $714,286. .....--...--.------..--.....-.....- 

Acquisition of properties (incl. stocks and bonds of the Coal Co.) 
and discharge of certain judgments, &c., against West Side 
pI a 

Terenimel EME WO. SOT URNG so ooo cn cece cn ccccc nw cccesss 


63,695,343 
1,211,221 


$3,110,166 


3,818,152 
99,650 


Receivership obligations in excess of surplus, taxes, judg’ts, &c_ 375.345 
Other claims requiring provision in reorganization, incl. reorg. 
exp., Federal taxes and State taxes, working capital, &c____ 1,667,487 


$5,100,868 Outstanding Obligations to Remain Undisturbed. 


$3,922,000 lst M. bonds of Pittsburgh Terminal RR. & Coal Co. (excl. 


bonds pledged as part of the security for the Consol. Mtge. 
Bonds of the Coal Co.). 

383,000 First mtge. bonds of West Side Belt RR. Co. 

795,868 Underlying real estate mortgages of the Terminal Co. 
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The Consolidated Mtge. bonds of the Pitts. Term. RR. & Coal Co., of 
which all outstanding are intended to be acquired under the plan, may be 
canceled or may be permitted to remain undisturbed in reorganization. 


New Securities To Be Issued by New Company. 
1. Preferred 6% (p. & d.) Stock, cum. after Jan. 11921. Sub- 

ject to redemption at any time upon not less than 90 days’ 

DANS 6 LOG OG GIVMION, 6 oda cdcee enn ccddin ses vous $9,100,000 
2. Common stock 30,500,000 
Bondholders to Pay $300 Per Bond to Provide for Cash Requirements. 

In order to provide the estimated cash requirements of the plan, there 
will be charged as a condition of pees against each Ist M. bond 
30% of the face amount of principal thereof, payable as follows: One-third, 
or $100 on a $1,000 bond, on or before Sept. 1; one-third Nov. 1 and one- 

_ third Dec. 1 1915. 
Disposition of Wheeling & Lake Erie RR. Majority Stock. 

There is now pledged under the First Mtge. stock of the Wheeling & Lake 
Erie RR. stock as follows: $847,500 Ist pref. stock, $6,423,800 2d pref. 
stock and $11,870,000 common stock. 

Holders of certificates of deposit representing Ist M. bonds, having paid 
the Sept. 1 1915 installment as aforesaid, may present to the depositary 
their certificates of deposit to have noted thereon their request that the 
stock of the Wheeling Co. be transferred to three trustees under a trust 
agreement for a period expiring July 11917. If holders of a majority in 
amount of the Ist M. bonds participating in the reorganization shall so 
request, then the Wheeling Co. stock acquired in the reorganization will be 
vested in Willard V. King, Morgan J. O’Brien and S. Davies Warfield, as 
trustees under a trust agreement for a period expiring July 1 1917, or sooner 
if determined by said trustees or their successors, and certificates issued 
under said trust agreement will be distributed upon the consummation of 
the plan to holders of certificates of deposit entitled thereto. If such 
majority shall not so request before Sept. 1 1915, then certificates of stock 
of the Wheeling Co. will be distributed upon the consummation of the plan 
to the holders of certificates of deposit complying with the conditions thereof 


Terms Offered Present 1st M. Bondholders—(a) Stock in Successor Company. 


Will Receive——— 
Holders of Present (say $1,000)— If Paying. Preferred Common. 
Of $30,236,000 1st mortgage bonds_{ 30%-$300 30%-$300 100%-$1,000 
\$9,070,800 $9,070,800 $30,236,000 

29,200 264,000 





Balance for reorganization, &c____- >. 4 
And (b) Will Also Receive Wheeling & —_ Erie ae | Trust Certificates. 
e 


lst Pref. 2 ref. Common. 
$30,236,000 1st M. bonds (if paying{ 2.8%-$28 21%-$210 39 %-$390 
“ye Rat Fe \$ 8 


46,608 $6,349,560 $11,792,040 
Balance for reorganization, &c____- 892 74,240 77.960 


2d M. Bondholders May subscribe at Same Price for Securities Offered to 
and not taken by First Mortgage Bondholders. 

Depositors of 2d M. bonds, upon complying with the plan, will be pei- 
mitted to acquire securities (including stock of the Wheeling & Lake Erie 
RR. or trust certificates representative thereof) offered under the plan to 
but not taken by the depositors of Ist M. bonds, upon payment as provided 
in the plan of the amount required to be paid by the depositors of 1st M. 
bonds fh respect of the securities so offered and not taken. The payments 
to be made and the securities to be delivered in respect of 2d M. bonds 
deposited will be apportioned ratably among the depositors thereof, but 
the reorganization committee may make such adjustments as it deems 
expedient to avoid fractional interests in the new securities and may issue 
bearer scrip certificates for fractional interests. No such depositor will be 
required nor be entitled to pay more than at the rate of $300 for each $1,000 
bond nor be entitled to receive upon such payment new suecurities at a 
om ed or different rate than allotted under the plan to depositors of Ist M. 

nds making the payments provided. Holders of 2d M. bonds desiring 
to participate must pay on account of the cash yment $100 per each 
$1, bond (and at a like rate for bonds of a different principal amount) 
on or before Sept. 1 1915. Subsequent installments, payable respectively 
on or before Nov. 1 1915 and Dec. 1 1915, as nearly equal as possible. 

Directors.—The first board of directors will be selected by the reorgani- 
zation committee, and if deemed advisable, their terms may expire in 
classes, one class each year. 


Capitalization Now and After Reorganization. 





At Present. By Plan. 
So ee eae oe eee $10,000,000 $39,600,000 
Indebtedness (to include after reorg. only old 
divisional bonds and real estate mortgages)... 81,260,345 5,100,868 
ee ns ota ee eee ow $91,260,345 $44,700,868 
Fixed interest charge, including subsidiaries__.. $2.783,.252 $261,103 


The interest charge, after reorganization, will include interest on the 
following undisturbed securities: (a) West Side Belt RR.. $383,000 Ist M. 
5s, $19,150; (6) Pittsburgh Terminal RR. & Coal Co., $3,922,000 Ist 5s, 
$196,100; (c) interest on real estate poastenees, 546.553. See also ‘Annual 


Reports’ on a preceding page.—V. 100, p. 20 
Wheeling & Lake Erie RR.— Defauli.—The coupons due 
—_ : - the $1,423,000 equipment 5s due 1922 have been 
efaulted. 


Possible Voting Trust.— 
See Wabash Pittsburgh Terminal Ry. Co. above.—V. 100, p. 1674, 1350. 


Winnemucca Northern RR.—Traffic Agreement.— 
George W. Fletcher, Pres. Idaho National Bank, Boise, Ida., 


replying to our inquiry under date of June 20, wrote in sub.: 

A traffic agreement has been agreed upon in San Francisco between the 
manager of the Winnemucca Northern and the receivers of the Western 
Pacific, covering the proposed route between Winnemucca, Nev., and 
Boise, Ida., that will result in Boise donating right of way to the new lines 
and $250,000 to the Western Pacific, and is now being modified in some 
points. We expect to furnish the money to build the Winnemucca Northern 
as an independent line. We were in a position last January and offered 
to furnish the Western Pacific Ry. $5,000,000 in cash and right of way 
towards construction of its line that is estimated to cost $8,000,000, and 
our offer was temporarily laid over until the indebtedness of the Western 
Pacific could be refunded. Now that it is in receivers’ hands, we are 
making the traffic agreement with the Western Pacific with the expectation 
of building the Winnemucca Northern as an independent line. f we suc- 
ceed this will put Boise about 600 miles nearer San Francisco than at the 

resent time, and should be of great benefit to Idaho as well as furnish a 
arge amount of business to the Western Pacific which must have feeders 
in order that it may live and pay interest on its bonds. 


Wrightsville & Tennille RR.—No Dividend.— 

No dividend has been declared for the second semi-annual period of the 
fiscal year ending June 30 1915 on the $70,000 pref. and $530,000 com. 
stock, all of the former and $278,575 of the latter being owned June 30 1914 
by the Central of Georgia Ry. 

Recent Dividend Record (Per Cent) . 
904. 1905. 1906. 1907. 1908-11. Dec. 18 ‘11. 1912. 1913. 1914. 1915. 
6 11 ll 6(3.&J.) 3 6 July, 3 6 (3J&J) Jan. 3 
—V. 99, p. 971. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 
American Real Estate Co., New York.— Staius.— 


The officers of the company report that its business has been better for 
the first six months of 1915 than for the corresponding period last year. 
Approximately $500,000 of unimproved real estate has been sold, showing 
a profit above book values. The company is the owner of valuable prop- 
erties in the City of New York and only recently purchased a large piece 
of property in the Borough of Queens, along the lines of the new Second 
Ave. subway, plans for the development of which are now under way. 
The report for the year ending Dec. 31 1914 (see V. 100, p. 471) showed: 
Assets of $17,721,701, total liabilities of $14,160,845, and capital stock and 
surplus of $3,560,855 above every liability. 

In its annual statement the company publishes an appraisers’ certificate 
made by such well-known experts in New York as Joseph P. Day, Edward 
L. King & Co., by Edward L. King; Pease & Elliman, by Lawrence B. 
Elliman, President; E. Osborne Smith; J. Romaine Brown Co., by Chas. 
Griffith Moses; Williamson & Bryan, by Harry C. Bryan, and J. Clarence 
Davies. This certificate states that the total valuation of the properties 
is substantially in excess of the book value of the same, and that the book 








values of its properties, in the opinion of the appraisal committee, is sound 
and conservative. 

The company’s officials express themselves as at a loss to explain the re- 
cent action of the Building & Loan Commissioner of Connecticut, whose 
term expired on June 30, in declining to permit the sale of new bonds in 
the State of Connecticut during the remainder of his term, thus leaving 
the matter to the consideration of his successor, but they sana it may 


have been brought about by the failure of the Middlesex Ban 
other companies of a similar character. Their company, they state, is 
entirely solvent. The refusal, it is pointed out, is merely the result of the 
exercise of an arbitrary power by a single official who has made an entirely 
inadequate effort to determine the real financial standing of the company. 
The company has been doing business in Connecticut for over 20 yeais 
and has always met its obligations. The incident, it is stated, is at most 
merely a local matter and is of no general consequence and will have no 
bearing whatever on the general business policy of the company. Com- 
pare V. 100, p. 471. 


American Writing Paper Co., Springfield., Mass,— 
Committees for Stock and Bonds Made Distinct—Deposits 
Urged.—In view of the pending reorganization, Jas. A. Skinner 
and E. P. Maynard have been added to the bondholders’ 
committee, retiring at the same time from the stockholders’ 
committee. Further deposits should be made promptly to 
ensure proper representation in the negotiations regarding 
a plan of readjustment. See adv. on another page. 


ondholders’ Protective Committee, solely in interests of the bonds.— 

F. L. Higginson Jr., Chairman, of Lee, H nson & Co., Boston; Phili 
Stockton, dent Old Colony Trust Co., Boston; A. W. Damon, Presi- 
dent Springfield Fire & Marine Co., Springfield; William N. Goodnow of 
R. L. Day & Co., Boston; Joseph Metcalf, Treasurer Farr-Alpaca Co., 
Holyoke; illard V. King, President Columbia Trust Co., New York; 
Joseph A. Skinner, President Hadley Falls Nat. Bank, Holyoke, and E. P. 
Maynard, President Brooklyn Trust Co., Brooklyn, N. Y. 

Depositaries for bonds.—Old Colony Trust Co. in Boston, Safe Deposit 
& Trust Co. in Springfield, and Columbia Trust Co. in New York. 

Stockholders’ Reorganization Committee.—Wm.H. Remick, of Remick, 
Hodges & Co., New York; J. W. Ogden, 80 B’way, New York; Samuel F. 
Streit, of H. T. Carey & Co., New York; George W. Vaillant, of Blake 


ing Co. and 


Bros. & Co.. Boston, with such additions as may be made. Compare 
V. 100, p. 2169, 2087, 638. 
Ames-Holden-McCready, Limited.—Zarnings.— 
April 30. Net Bond Depre- Written Preferred Balance, 
Year— Profits. Interest. ciation. Off. Dividends. Sur. or Def. 


1914-15__--$120,496 $57,500 $86.782 $44,093 (134)$43,750 def.$111,629 
1913-14____ 307,598 58,700 20,000 47,602 (7)175, sur. 6,296 

The total accumulated surplus April 30 1914, after deducting $15,200 
organization expenses, was $30,885.—V. 99, p. 819. 


Atlantic Gulf & West Indies SS. Lines.— New Officers. 

In addition to the changes in offices noted in V. 100, p. 2087, the following 
should be noted: H. R. Mallory, besides retiring from the Presidency 
of the Atlantic Gulf & West Indies SS. Co. and the Clyde and Mallory lines, 
has also retired from the Presidency of New York & Cuba Mail SS. Co., 
and has been succeeded by Alfred Gilbert Smith, formerly Vice-Pres. and 
Gen. Mer., and from the New York & Porto Rico SS. Co., and been 
succeeded by Franklin D. Mooney, formerly Vice-Pres. and Gen. Mer. 
Mr. Mallory remains a director of each of these two companies as well as 
of the other lines.—V. 100, p. 2087, 1754. 


Bush Terminal Co.—Year’s Dividends Practically Earned 
in Siz Months.—As stated last week, the surplus earnings for 
the six months ending une 30 1915 (June est.) are officially 
reported as about $360,000. As against this, the dividend 
for the entire year is now $388,000, including 6% on 
$2,300,000 pref. stock and 5% on $5,000,000 com. stock, the 
rate on the latter having just been in reased from 2% to 
214% semi-annually.—V. 100, p. 2169. 


Cambridge (Mass.) Electric Light Co.—New Stock.— 

Shareholders of record June 14 are entitled to subscribe at $200 a share 
(par $100) at office of Treasurer, 18 Tremont St., Boston, on or before 
Aug. 14 for $100,000 new capital stock to the extent of one share for every 
nine shares held by them, respectively. The proceeds will be used to pay 
$32.500 promissory notes outstanding on April 2 1915 and to meet the cost 
of the additions made subsequent to said date.—V. 100, p. 2088, 2013. 


Canadian Coal & Coke Co.—Report.— 
See ‘‘Annual Reports’’ on a previous page.— 


Reorganization Plan.—V. 99, p. 540, 


Carriage Factories, Ltd.—Preferred Dividend Resumed.— 

A quarterly dividend of 134% has been declared on the $1,200,000 7% 
cum. pref. stock, payable July 15 to holders of record June 12, being the 
first payment since July 1914. An initial distribution of 344% was made 
in May 1910 and quarterly payments were made thereafter to Aug. 1914. 
Compare V. 99, p. 1217. 

The resumption is, it is stated, due to orders for harness and 
by the British War Office, together with some business from the Canadian 
Government. An officer is quoted as saying in substance that while 
ordinary business has been better than expected, sales have been lower 
than at the same time a year ago. ‘The plants are now, however, fairly 
busy on Government orders, and the statement for the year ending next 
November is expected to be satisfactory. An abundant crop in the West 
would mean a substantial amount of business from that quarter this 
autumn. Earnings have, it is said, justified dividends right along, but 
payments have been deferred so that the company might be placed in a 
aerongee po financially. See ‘‘Annual Reports’’ on a previous page. 
—V. 100, p. 


Chandler Motor Car Co., Cleveland.—£zira Dividend.— 

A dividend of 774%% has been declared on the $225.000 common stock, 
along with the usual quarterly payment of 144 % on the $200.000 7% cum. 
pref. stock. This, it is said, makes 100% paid on the common stock since 
payments were begun last week. Compare V. 99, p. 1913, 971. 


Cleveland Metal Products Co.—Guaranteed Pref. Stock. 
The Maynard H. Murch Co., Cleveland, is rineipal at 105 and div.to 


uipment 


yield 6.67%, $300,000 7% cum. pref. stock. Princi and dividends un- 
conditionally guaranteed by Cleveland Foundry Co. during life of outstand- 
ing bonds or any extension thereof. Dividends further secured by trust 
fund. Redeemable at 110 and divs. Dividends Q.-J. 

Columbia Gas & Electric Co. (of W. Va.).—Retirement 
of Bonds—Tenders Asked.—In acquiring the control of the 
United Fuel Gas Co. of W. Va. (V. 100, p. 2088, 2090), the 
company sold its holdings of pref. and common stocks of 
the Fast Ohio Gas Co., for which, in exchange, it has re- 
ceived 30,600 shares (or 51%) of the stock of the United Fuel 
Gas Co. of West Virginia, and, in addition, $1,849,952 in 
eash. This sum is on deposit with the Columbia Trust Co., 
60 Broadway, N. Y., as trustee of the Columbia Gas & 
Electric Co. lst M., dated Jan. 1 1907, and will be used for 
the retirement of bonds issued thereunder, with the exception 
of approximately $100,000, which will be used to reimburse 
the company for construction expenditures under the pro- 
visions of the mortgage. ‘Tenders of the bonds at not over 
par and int. will be received by the trust company until 
noon Aug. 3. Bonds now outstanding, $14,097,000. See 
V. 100, p. 2088. 
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Connecticut Power Co. (of Conn.).—Bonds Offered.— 
Stone & Webster are offering at 95 and int., to yield about 
5.30%, an additional $300,000 First & Consol. Mtge. 5% 
Sinking Fund Gold Bonds of 1913, due April 1 1963, making 
$1,600,000 of the issue outstanding. A circular says: 


The company’s new water-power on eee at Falls Village on the 
Housatonic River—initial capacity 12,000 h.p., ultimate capacity 16,000 
h.p.—has been in operation 12 months. This plant ey power to the 
electric-light and power companies serving Torrington, Bristol, Plainville 
and Terryville, and is about to uspply surplus power to the Hartford Elec- 
tric Light Co. and obtain steam relayed power on favorable terms. The 
company has steam stations at New London and Middletown with capaci- 
ties of 3,000 h.p. each. Population served approximately 105,000. 

The proceeds of these bonds will be applied toward the retirement of the 
$450, floating debt incurred for extensions and improvements made 
necessary by the demands of an increasing business. 


Gross and Net Earnings for the Last Six Years. 


909. 1910. . 1911. 1912. 1913. 1914. 
Gross ...-$300,455 $330,185 $348,846 $370,973 $383,141 $446,738 
| ere 129,031 150,344 153,193 165,783 152,739 187 ,858 
Earnings for 12 Months end. May 31 1915 and Estimate for Cal. Year 1915. 
1914-15. ‘15(est.) | 1914-15. '15(est.) 
Gross earnings__-$496,558 $534,908 | Interest charges_._ $98,246 $125,698 
Net(aft.tax.&r’nts) 224,947 248,715| Bond sink. fund_- 3,847 11,410 
a a a a $122,854 $111,607 
Interest 


The above estimate is based on present long-term contracts. 
rges, taxes and rentals applicable to Falls Village development are 
charged one-half to construction, and one-half to earnings until Sept. 1 1915, 
when the demand for power should require two-thirds of the initial devel- 
opment. The increased charges after Sept. 1 1915, it is believed, should 
be more than offset by an increase in net earnings. See also V. 96, p. 1091; 
1158, 1632; V. 99, p. 1913. 


(Wm.) Cramp & Sons Ship & Engine Building Co., 
Philadelphia.—Sale of Stock.—Chandler Bros. & Co., who 
recently purchased at private sale 7,000 shares of the stock, 
have, it is reported, purchased another block of 1,000 shares. 


This, it is said, cleans up nearly all of the floating supply of stock except 
a few shares to be offered at auction by the International Steam Pump Co. 
As the result of recent buying for investment, the floating supply has, it is 
stated, been reduced to a few thousand shares.—V. 100, p. 2164, 2013. 


Delaware Lackawanna & Western Coal Co.—FztraDiv. 

An extra dividend of 50% has been declared on the $6,590,700 stock, in 
addition to the regular quarterly payment of 24 %, both payable July 15 to 
holders of record July 1. In Apr. 1913 20% extra was disbursed and in 
May 1914 10%. 


New Contract.—The following announcement was made 


on Thursday : 

Steps were taken to comply promptly with the decision of the U. S. Su- 
preme Court on June 21 in the suit brought by the Government. 

The board authorized the officers to execute a new contract which should 
conform to all matters questioned by the yy, Court as either illegal 
or objectionable. The only directors of the Coal Co. who are directors of 
the railroad, W. H. Truesdale and George F. Baker Jr., resigned from the 
board and C. D. Norton and T. J. Mumford were elected in their stead. 
President E. E. Loomis tendered to the board his resignation, to be accepted 
as soon as his successor can be selected and arrangements were made to se- 
cure separate office accommodations without delay. See opinion of the 
Supreme Court at length in our editorial columns, on previous page of 
to-day’s issue. 

The new contract will, it is understood, not deny the coal company the 
privilege of buying coal from producers other than the D. L. & W. RR. 

he latter will continue to sell to the coal company all of its output, except 
what it must use to run its engines, bu‘ the price will be fixed and the 65% 
clause of the old contract, under which the coal company paid the railroad 
65% of the prevailing tidewater price for all the coal it took, eliminated. 
The price continually shifted, and it was claimed by the Government that 
the railroad company by this clause could control anthracite coal prices 
in New York. In the new contract it is said the price will be fixed at the 
mines in such a manner that there would not be any advantage to the rail- 
road in holding up shipments to await favorable New York markets. It is 
— that the new contract will call for a sliding scale of prices for dif- 

erent months of the year. 

President Loomis stated on Thursday that the original contract between 
the two companies had actually been changed a year ago, although the 
recent decision of the Supreme Court took no cognizance of the changes, 
but was based on the contract in the form it existed when the case went 
to trial in the lower Court. These changes were then made at the sugges- 
tion of agents of the Department of Justice. 

Mr. Loomis says: ‘‘The changes which remain to be made, consequently, 
are less numerous than the decision really calls for. Last year we abolished 
the so-called written consent clause whereby the coal company was pre- 
vented from buying coal from other producers without tne wri*ten consent 
of the Lackawanna RR. Under the orizinal contract there were also sev- 
eral obligations which could be carried out only at a loss to the coal com- 
pany. ‘These obligations were also conceled in the revised contract. In 
our second revision of the contract we will aim to make a perfect job. The 
65% clause will, of course, be eliminated. If the lawyers suggest any other 
changes they also will be made. We are going to try to do just what the 
Supreme Court wants us todo. We have nothing to conceal and we make 
no objections. We are glad that we have a final decision to go by." 

The changes which will now be made might, it is stated, have been made 
earlier if the coal company had not been sustained in its course by the lower 
Court, and believed it was doing exactly the right thing. The coal com- 
pany contends that, since it has brought less than 10% of the anthracite 
prepared-sizes coal to the New York market, it could not possibly have 
controlled the market. Mr. Loomis stated that he could foresee no detri- 
mental effect under the new contract fixing coal prices. he 50% extra 
dividend is not taken entirely out of this year's earnings, but it is understood 
that a large surplus will remain in the treasury after it is paid out.— 
V. 100, p. 2166, 1832. 


Dillman Bakery Co., N. Y.—May 31 Quarter, 1915.— 


Oe eee ee $32,437 
Dome Mines Co., Ltd., Toronto.—Earnings.— 

March 31. Gross Net Other Develop- Deprecia- Balance, 
Year— Earnings. Earnings. Income. ment. tion, &c. Surplus. 

1914-15 -..$1,055,497 $481,620 $6,878 $173,319 $136,601 $178,578 

1913-14... 1,204,598 589,084 2,695 ---.-.-.- 134,084 457,695 


—V. 100, p. 2170; 1755. 
Duluth Edison Electric Co.—Farnings.— 


Year Gross Net Bond Sinking Pref. Div. Balance 
Ending— Earnings. Earninas. Interest. Fund. (6%). Surplus. 
April 30 1915__$510,713 $188,929 $67,650 $25,000 $69,000 $27,279 
Dec. 31 1913 509,485 228,001 67,974 25,000 69,000 66 ,027 


—V. 93, p. 1326. 
General Petroleum Co., San Francisco.—Protective 
Committee for Non-Depositing Bondholders Elected in San Fran. 


Frank B. Anderson (Chairman), Bank of Cal., San Francisco; John D. 
McKee, Joseph Grant, Percy Morgan, Mark Gerstle, Maxwell McNutt, 
Herbert Clayburgh and Richard Mulcahy.—V. 100, p. 2089, 1922. 


Great Western Power Co.—Guaranteed Bonds.— 

See United Light & Power Co. below.—V. 100, p. 2013, 1676. 

Hartford (Conn.) City Gas Light Co.—Stock Offered.— 
Bodell & Co., Providence and Boston, and Richter & Co., 
Hartford and New Britain, who recently agreed to purchase 
from the United Gas & Electric Corporation (V. 100, p. 
1250; V. 99, p. 266) their holdings of 35,680 shares of the 
common stock (par $25), have sold the greater part of the 
same and are offering the remainder by adv. on another page 
at $60 per share, netting over 5%. A circular says: 





Data from Pres. E. B. Bennett, Hartford, Conn., June 26 1915. 
Organization.—Incorporated May 1848, in Connecticut, and supplies 
the city of Hartford, West and East Hartford, Wethersfield, and the 
Northern Connecticut Light & Power Co., which in turn supplies Windsor, 


Windsor Locks, Thompsonville and Enfield, all in Connecticut. Popu- 
lation served, 154,000. 

Capitalization March 31 1915— Authorized. Outstand’g. 
Common stock (par value $25).........---..--- See below $1,250, 
Preferred stock (par value $25)_..............-.-- See below 750,000 

i ae oath at 2 $1,000,000 750,000 


4% bonds due 1935 (V. 99, p. 471) : 
ividends on the common stock have been ary overt oe beginning with 
1851; from 1910 to 1914, incl., at the rate of 12%, with occasional extras. 
In 1912 and 1913, 1% extra was paid, and in 1914, 2% extra. Dividends 
Q.-M. 31. For 1915, to date, both the net earnings and the net income 
available for dividends show increases over the same period in 1914. In 
1914 the expenses of this company were increased, due to the high prices 
of oil, which affected most gas companies. 
In 1911 the Conn. Legislature increased the authorized issue of capital 
stock from $2,000,000 to $5,000,000, provided that no shares of such addi- 
tional stock shall be issued except for cash, nor for less than their par value. 


Operating Siatistics— 1910. 1911. 1912. 1913. 1914. 
Gas sold (cu. ft.),-....-- *530,000 *581,000 *638,000 *681,000 *719,000 
Miles Of wets... .....oc-- 125 131 137 147 151 
Number of meters________ 21,130 22,676 24,119 25,737 26,173 
Ranges installed__________ 14,024 15,044 15,744 16,575 17,355 


Gas is sold at 90 cts. per 1,000 cu. ft. * Three ciphers (000) omitted. 

Original franchises granted by Connecticut Legislature in 1848, and is 
unlimited as to time. 

Plant.—Manufactures both water gas and coal gas, total capacity between 
6,000,000 and 7,000,000 cu. ft. per day. In 1914 had installed by the 
United Gas Improvement Co. an intermittent vertical coal gas plant, 
daily capacity over 1,000,000 cu. ft. This has resulted in reducing the cost 
of manufacturing gas. Capacity of water gas plant, about 5,000,000 cu. ft. 
ad day, so that the total installed capacity is nearly twice the present needs. 

as a new 2,000,000 cu. ft. gas holder; total holder capacity , 3,460,000 cu.ft. 

Directors.—E. B. Bennett, President; S. C. Dunham, Pres. Travelers 
Insurance Co.; J. H. Knight, Pres. First Nat. Bank, Hartford, Conn., 
Francis R. Cooley; George Roberts, director Travelers’ Ins. Co.; J. T. Rob- 
inson, George Bullock and S. R. Bertron.—V. 100, p. 57. 


Hotel Rudolf, Atlantic City.— Bonds Offered.— 
See Charles R. Myers Hotel Co. below. 


Indiana Steel Co.—Bonds Sold.—Messrs. Hambleton & 
Co. and Colgate, Parker & Co. announce that the $1,250,000 
First M. 5% gold bonds recently offered by them have all 
been sold. Compare V. 100, p. 2171. 


International Textbook Co., Scranton.—Loan—Divi- 
dends Suspended—Guaranty—New Directors. 

At a meeting of the shareholders in Scranton on Monday, President 
Thomas J. Foster explained that the cash receipts for the year ending 
May 31 1915 were only $3,997,790, against $4.649,741 for the previous year. 
The expenses, it seems, increased heavily, with the result that the cash bal- 
ance remaining was, it is said, only about $100,000. The Jan. 1915 divi- 
dend was paid; the April dividend was declared, but later rescinded. he 
cash in bank is sta as $49,000; outstanding stock $10,000,000, and ac- 
counts payable of $621,000. 

To meet the emergency, the stockholders authorized an issue of $1,000,- 
000 bonds secured by all the real estate and other property. This issue will 
be pledged to secure a loan of $500,000, the greater part of which Scranton 
bankers have taken, in order to finance present requirements. 

In accordance with the loan plan, six Scranton bankers and business men 
were elected directors, giving them a majority, namely: C. 8. Woolworth, 
of People’s Bank; George S. Brooks, of Merchants’ & Mechanics’ Bank; 
J. J. Jermyn, of Traders’ Nat. Bank; Mortimer B. Fuller, President of 
International Salt Co.; James A. Linen, Jr., of the First Nat. Bank, and 
David Boies, of the Scranton Trust Co. The following were re-elected: 
Thomas J. Foster, founder and President; Rufus J. Foster, Vice-President; 
E. H. Lawall, Treasurer; Thomas E. Jones and B. B. Megargee. Those 
who retired were W. L. Connell, J. K. Griffith, C. D. Simpson and E. A. 
Seitz. During the year the company agreed to guarantee the preferred 
shares of the Education Corporation General, incoprorated in Va. with 
$20,000,000 stock ($12,000,000 non-cum. pref.) to teach domestic science. 
Part of the pref. stock was sold with 50% common as bonus. Pres. Foster 
stated that lack of funds would make it necessary to abandon this plan for 
the present.—V. 100, p. 58. 


Kanawha & Hocking Coal & Coke Co.—Default.— 
See Sunday Creek Co. below.—V. 82, p. 1443. 


Kansas City Stock Yards Co.—Authorized.— 

The Missouri P. 8. Commission has granted a certificate of convenience 
and necessity to the Kansas City Connecting RR. Co. to construct and 
operate as a common carrier, terminal transportation facilities at the yards. 
The Kansas City Connecting RR. was incorporated in Missouri on May 27 
1914 with a capitalization of $1,000,000.—V. 100, p. 1835, 736. 

datad 


Langley Mfg. Co.—Reorganization.—Circulars 
June 19 notify the shareholders of this company and its allied 
properties of the final opportunity to participate in the reor- 


ganization of their respective companies. 

On May 4 1915, by order of the U. 8. District Court for the Eastern Dist. 
of S. C., all the properties of the Langley, Seminole and Aiken Mfg. Cos. 
were sold at Aiken, S. C., to satisfy the claims of creditors, aggregating, 
with interest, about $750,000, $550,000 and $600,000, respectively, and 
were bid in for the amounts named by the creditors’ committee which has 
since organized under S. C. laws the Langley Mills, Seminole Mills and 
Aiken Mills as the successor companies, per plans below outlined. 

Capitalization of New Companies (No Liens or Floating Debt). 
Langley. Seminole. Aiken. 
Ist pref. 6% cum. stock (approximated, but 

to equal debts and interest in any event). $750,000 $550,000 $600,000 
2d pref.6% cum. stock. This stock and the 

com. stock are entitled to no divs. or vot- 

ing ‘?_ until the Ist pref. has been re- 





tired, but thereafter have equal voting 
a 3 2, eee 248,000 None None 
Common stock (see 2d pref. stock above)... 350,000 193,500 160,000 


The first pref. stock of the Langley Mills and the pref. stocks of the other 
companies will be received by assenting creditors at par for the indebtedness 
of the old companies. These stocks will have the sole voting power, but 
will be pref. as to assets and divs., and the entire earnings of the company 
shall be devoted to the payment of dividends and to the retirement of this 
stock. The retirement of this stock shall be compulsory whenever the 
company is financially able to effect such retirement, and such stock shall 
be retired from year to year from earnings, if available, by purchase by the 
corporation to the amount available therefor at the lowest price at which 
this stock shall be obtainable, not exceeding par, after invitation to all such 
stockholders to offer their stock for sale. 

Basis on Which Old Stocks Are Exchangeable for Stock of Respective 
Successor Companies. 
Will Receive 
Second Pref. 








Holders of Amount If 


Ea.$1,000 Cut. Paying First Pref. Common. 


Langley— 
Com _..$700,000 $200 $200-$140,000 -_-----_-.._-_- $500-$350,000 
Pref.... 346,000 Nome ....<..s0.- $1,000-$248,000 _........___.. 
Seminole— : 
ist pref_$124,000 $200 $200- $24,800 Is none. $1,000-$124,000 
2d pref. 138,000 400 400- 55,200 do 500- 69,000 
Aiken,com. 398,100 150 150- 59,765 Is none. 400- 159,240 


The time for the stockholders to subscribe as above, has been extended 
to and including June 30. Subscriptions may be paid at Amer. Exch. Nat. 
Bank, N. Y., or Nat. Exch. Bank, Augusta, in three equal installments, 
July 11915, Oct. 1 1915 and Jan. 1 1916. Stockholders not subscribing as 
indicated will receive nothing for their stock. Creditors receive cash for 


their claims in full, but have the privilege of receiving pref. stock instead 
(Langley Ist pref.) without bonus. 

The new companies are free and clear from all liens and have no floating 
debt. 
fore. 


W.H. Langley & Co. have agreed to act as selling agents as hereto- 
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After termination of the subscription pans. all cash and securities held 
by the creditors’ committee will be divided pro rata among W. H. Langley 
& Co., Amer. Exch. Nat. Bank and Nat. Exch. Bank. The creditors’ 
committee consists of E. A. Pendleton, Cashier Nat. Exch. Bank, Augusta, 
Ga.; William McKinley Jr., V.-Pres. of W. H. Langley & Co., N. Y., and 
Charles H. Low, Bath, 8. C., Secy. of Co. and Act.-Secy. of the receivers. 

Directors of each of the new companies: Pres. William C. Langley, of 
W.C. Langley & Co., 115 Broadway, N. Y.; V.-Pres. & Gen. Mgr.,George 
E. Spofford, William McKinley Jr., Walter H. Bennett, N. Y.; George R. 
toadeerd. Augusta; William H. Seibert, N.Y.; R.E.T. Riggs, N. Y. City. 
The Sec.-Treas. is Charles H. Low, Bath, 8. C. 


Statement by V.-Pres. & Gen. Mgr. Geo. E. Spofford, N. Y., June 19. 

The directors of the several companies have made arrangements for 
financing an adequate supply of cotton for the mills, and have also author- 
ized contracts for the installation of 40-inch automatic looms throughout 
the entire mill of each company, and it is estimated that these looms will be 
in full operation within the next 8 months. Changing from the common 
loom to the 40-inch automatic loom will increase the output of the Langley 
Mill about 20% and the other mills from 10 to 15%. his increased pro- 
duction necessitates adding preparatory machinery, which will increase the 
number of spindles as follows: Langley, 44,832 to 47,712; Seminole, 19,992 
to 23,840; and Aiken, 27,828 to 33,828, and reduce the overhead charges 
in that proportion. After the installation of the automatic looms and pre- 
paratory machinery, the mills will compare favorably in equipment with 
other first-class cotton mills throughout the country. It is estimated that 
the automatic looms and new machinery will be b pees for out of the savings 
effected by their use. We will also centralize and rearrange the machinery 
and consolidate different departments in order to improve efficiency and 
decrease cost of production. ; 

During the last year the mills have all been equipped with electric motors 
in place of steam, effecting a great saving in cost of power. When the above 
changes are complete, we should earn 6% on the first pref. stock of the 
Lengley Mills and on the pref. stock of the other companies, and in 
times make progress in the retirement of the said stock. 


Linde Air Products Co., N. Y.—New Stock.— 

To provide for the expansion of the business, for additional plants and 
apparatus, common stockholders of record July 15 1915 will, it is announced, 
be permitted to subscribe at pac for $700,000 new common stock in amounts 
equal to 20% of their respective holdings of the total outstanding common 
stock, at present $3,500,000. Subscription warrants will be issued on or 
about July 15, and subscriptions will be payable, 50% on or before Aug. 5 
1915 and 50% Sept. 15 1915. [Products, oxygen and nitrogen. Plants: 
No. 1, Buffalo, N. Y.; No. 2, East Chicago, Ind.; No. 3, Elizabeth, N. J.; 
No. 4, Trafford, Pa.; No. 5, Oakland, Cal.; No. 6, Detroit, Mich.; No.7, 
Norristown, Pa.; No. 8, Cleveland, O.; No. 9, Worcester, Mass.; No. 10, 
North Kansas City, Mo.: No. 11, Atlanta, Ga. Treas., M. E. Johnston, 
42d Street Building, N. Y. City].—V. 98. p. 159. 


Magnolia Petroleum Co.—Bonds Offered.—Kissel, Kin- 
nicutt & Co., Emanuel Parker & Co. and Dominick & Domi- 
nick are offering at 994, to yield over 6%, the small unsold 
portion of $2,400,000 Ist M. 6% gold bonds, due Jan. 1 
1937, part of a $10,000,000 issue. Compare V. 100, p. 
1669, 1676. 


Massachusetts Gas Companies.—Annual Dividend, 5%. 

The trustees have voted to set aside $1,250,000 (5%) for common stock 
dividends during the year ending June 30 1916, payable in four quarterly in 
stallments beginning Aug. 1 next. This is the same amount as n the two 
previous years. 

Dividend Record of Common Stock (Per Cent). 

1906. 1907 to 1910. 1911 to May 1913. Aug. 1913 to May 1915 

2 3 yearly. 4 yearly (Q-F). 5 yearly (Q-F). 
—V. 100, p. 2014, 1441. 


(W. H.) McElwain & Co.—E£arnings.— 


May 31. Total Net Bonuses Spec. Ap. Dividends Balance 

Year— Sales. Earnings. toMgrs. to Pl'tAc. Paid. Surplus. 
1914-15 __$25,174,848 $648,587 $12,297 $100,000 $471,000 $65,290 
1913-14_- 21,817,542 705,550 39,570 51,227 561,900 52,853 


Dividends as above include yearly 6% on the Ist pref. stock ($291,000), 
74%% on 2d pref. stock ($150,000) in 1914-15, against 9% ($180,000) in 
1913-14 and 14% on common stock ($30,000) in 1914-15, against 44% 
($90,000) in 1913-14.—V. 99, p. 1134. 


Michigan Sugar Co., Detroit.—LZarnings.— 

The net profits for the year ending April 30 1915 were $1,680,973, against 
$831,440 in 1913-14. Preferred dividends paid in 1914-15 were $220,210, 
leaving a balance of $1,460,763. The balance sheet shows $1,284,940 cash 
on hand in 1915, against $341,419 in 1914. The total surplus April 30 
1915 was $2,350,374.—V. 100, p. 2014. 


(Charles R.) Myers Hotel Co. (Hotel Rudolf), Atlantic 
City, N. J.—Bonds Offered.—Bioren & Co., Phila., are offer- 
ing at par and int. the unsold portion of the $600,000 (closed) 
Ist M. 6% serial gold bonds dated July 1 1915, maturing 
July 1 1916 to 1925, inel., but red. at any int. period at 102 
and int. Denom. $500 and $1,000. Coupons J. & J. 
Trustee, Guarantee Trust Co., Atlantic City. 


Tax-exempt in N. J. Company will pay normal Federal income tax. 
Will be a legal investment for savings banks and trust funds in N. J. as 
soon as the property is in operation. These bonds will be unconditionally 
guaranteed for principal and interest by endorsement by Pres. C. R. Myers, 
who has furnished the following information: 

Owns the valuable Hotel Rudolf property at corner of Boardwalk and 
New Jersey Ave. on the ocean front, Atlantic City, N. J., directly opposite 
the new Garden Pier; frontage, 175 ft. x 500 ft. To the present building 
of 400 bedrooms will be added an 11-story fireproof addition containing 
200 bedrooms and 135 bathrooms, roof garden, banquet rooms, convention 
halls and dining-rooms accommodating about 1,500 guests, giving the 
completed property a capacity equal to the largest hotels in Atlantic City. 
The present hotel building and land is valued at $900,000; the contract for 
the addition, exclusive of carrying charges, architects’ fees, &c., over 
$500,000; total, $1,400,000 (exclusive of furniture), on all of which these 
$600,000 bonds will be a first lien. 

The Hotel Rudolf for the past eight years has been leased to the present 
Management at a rental of 2144 % of the gross receipts—or approximately 
$80,000 per annum. This agreement has been extended for 15 years, and 
it is estimated that the rental from the compieted hotel, together with the 
rental from the stores, will amount to $175,000 a year, the interest on these 
bonds will amount to $36,000 for the first year, and will be reduced annually 
as the principal installments are paid. 


New Jersey Zinc Co., N. ¥.—£zira Dividend.—. 


An extra cash dividend of 30% has been declared, payable July 15 to 
holders of record July 10. In Jan. 1915 and July 1914 10% extra was paid. 
In 1914 30% extra was paid in addition to the usual quarterly payments 
of 5%, making a total of 50% for the year.—V. 100, p. 2172. 


Northern Colorado Coal Co.—Deposit of Stock.— 


The company’s affairs being in a critical condition, the following com- 
mittee, already representing a large amount of the stock, urges immediate 
deposits of stock certificates with the Guaranty Tr. Co. as depositary. 
Committee: Alexander J. Hemphill (Chairman) , Chairman Guaranty Trust 
Co.; Benjamin Joy, Vice-Pres. National Shawmut Bank, Boston; J. K. 
Newell, President Citizens’ Nat. Bank, Towanda, Pa., and M. J. Corbett, 
manufacturer, Binghamton, N. Y. Compare V. 98, p. 527. 


Plymouth Cordage Co., Boston.—New Stock.— 


_ Shareholders of record June 30 are offered by circular of that date the 
right to subscribe at State St. Tr. Co., 33 State St., Boston, at $150 a share 
(par $100) until noon July 24 for $500,000 of new capital stock to the extent 
of one share for every seven shares held by them, respectively. Subscrip- 
tions are payable at said trust company $30 July 24, $30 Aug. 24, $45 
Sept. 24 and $45 Oct. 23 1915, but may be prepaid. Interest at 5% per 
ann. will be allowed on all payments from the time they are made to Oct. 23 
1915, when stock certificates will be issued. See V. 100, p. 2173. 








of 
$2,000,000 Bonds in Two Years.—The company is calling 
for payment at 1100n Aug. 1 the remainder of its $2,000,- 
000 10-year 7% debenture bonds of 1913, placed by New York 
pepnere just two years ago. An authentative statement 
ollows : 


The company was organized early in 1913 under the laws of N. Y. State, 
which permited the issuing of its 80,000 shares of stock without designated 
par value. From the annual report for year 1914-15 it appears that, 
while the company earned $1,388,696 net, after paying interest charges, or 
about $7 per share, it did not pay any dividends. It preferred to pay its 
debts first and bought $1,039,000 of the bonds for the sinking fund. 

In spite of general conditions, the gross sales for the fiscal year ended 
Jan. 31 were $4,699,377, or $209,516 more than in the year 1913-14. At 
the same time the management was able to effect a considerable reduction 
in operating expenses, so that the net } poten of before payment of $85,862 
for interest, were $1,474,558. After deducting interest and adjustments, 
the net earnings were $1,363,017, equal to about $17 per share on the 80,000 
shares of stock. Net earnings for the preceding three years averaged 
about $1,000,000 yearly. 

The enterprise has shown a remarkable growth. Before the advent of 
electric lighting systems for automobiles, its acytelene gas tanks had come 
into almost universal use, 25,000 distributors in America alone facilitatin 
the exchange of empty for full cylinders. Notwithstanding the genera 
introduction of electric lighting systems during the past two or three years, 
the earnings of the company have continued to increase. This was due in 
a large measure to the continued re-filling of tanks on over a million auto- 
mobiles, motor cycles, yachts, &c., and in addition, to the progress the 
company is making in adapting its system and products to commercial 
fields, such as the furnishing and re-filling of gas tanks to contractors and 
railroads and the manufacturing and re-filling of oxy-acytelene outfits for 
cutting and welding, &c. 

The company’s chief plant is at Indianapolis, and was erected two years 
ago at a cost of about $750,000. Auxiliary plants are located at Atlanta, 
Cleveland, Dallas, Davenport, Ia., Des Moines, East Cambridge, Mass., 
Glanford, Pa. (Pittsburgh), Hammond, Ind., Long Island City, Los Ang- 

eles, Merriton, Ont., North Kansas City, Mo., Oak St., Mass., Omaha, 
Seattle, St. Louis, St. Louis Park, Minn., South San Francisco, Speedway, 
Ind. (Indianapolis), Waverly, N. J., and Winnipeg. A new plant was 
built last year at Elkton, Md., to take care of the business in the Philadel- 
phia and Baltimore territory. An unusual feature of the company’s state- 
ment is the valuation of the good-will and patents, very valuable, at $1. 

Directors: James A. Allison, Sanuel M. Cooley, Jacob M. Noble, Carl 
G. Fisher, Charles B. Sommers, Frank E. Sweet, all of Indianapolis, and 
Otto J. Thomen of Redmond & Co., N. Y., which firm took an active part 
in financing the present company. 


Quincy Market Cold Storage & Warehouse Co., 
Boston.—Pref. Stock Offered.—Blake Brothers & Co., N. Y. 
and Boston, having sold a large block of the $750,000 5% 
cum. pref. stock (pref. p. & d.), offer the remainder at par, 
interest to be adjusted to the rate of 5% to Aug. 1, at which 
time the dividend (Q.-F.) begins to accrue at the rate of 5%. 
Redeemable as a whole or in part, at the option of the com- 
pany, at 110 and divs., on 60 days’ notice. A circular says: 

The common stock is at the present time being increased to $1,250,000, 
by the issue of $250,000 additional stock, offered to the stockholders at 
par, the rights selling at a price to bring the market price of the common 
stock to about $158 per share. 

The company was incorporated in 1903 and has had a very successful 
business career. Besides the large business in cold storage and general 
storage, this company cools most of the refrigerators in the market district 
by a brine service distributed through a pipe system. Statement for year 
1914 shows earnings of about 18% on the common stock and the statement 
for 1915 shows earnings of about 24%, pref. dividend being earned over 
7% times. Surplus April 1 1914, $216,000; April 1 1915, $389,000. 

This stock is being issued for the purpose of retiring $850,000 6% pref. 
stock of the Quincy Market Realty Co., a voluntary association which 
leases its real estate to this compeny This will give to the latter the entire 
equity of this real estate, for which $2,517,500 was paid in May 1914, 
subject only to the mortgage of $1,600,000 (V. 99, p. 347) ,—V. 100, p. 1836. 

San Joaquin Light & Power Corporation.—Bonds 
Offered.—N. W. Halsey & Co. are offering, at par and int., 
by adv. on another page, the unsold portion of their block 
of $1,500,000 “First and Refunding Mtge. 6% Bonds” of 
1910, due Aug. 1 1950, but callable at 105 and int. Int. 
payable F. & A. without deduction for Federal income tax. 
See full particulars, with letter of Pres. W. G. Kerckhoff, 
dated April 20, in V. 100, p. 1753. 


Sapulpa (Okla.) Refining Co.—VFirst Dividend.— 
An initial quarterly dividend of 24 % has been declared on the 10% cum. 
ay i stock, payable Aug. 1. Gen. Mgr. Richardson reports that earn- 
gs in May were at the rate of 16% on the common stock and for June were 
at the rate of 20%.—V. 100, p. 1677. 
Sears, Roebuck & Co.—Sales.— 
1915—June—1914. Increase. | 1915—6 Mos.—191 
$7,682,029 $6,092.100 $1,589,929|$53,097,722 $47,901 
V. 100, p. 1923, 1597; 


Stewart-Warner Speedometer Corporation, Chicago. 

Common Stock Offered.—A syndicate headed by Whita, 
Weld & Co. has purchased 40,000 shares of the company’s 
common stock from President J. K. Stewart and sold 
the same at 67% (par $100). President Stewart was the 
owner of considerably more than half of the $10,000,000 
common stock and still remains the largest individual share- 
holder. He will continue as President. See statement under 
“Annual Reports” on a preceding page.—V. 100, p. 235. 

Sunday Creek Co.—Default—Deposits of Bonds.— 

In view of the non-payment of the coupons due July 1 1915 upon the 
($3,503,000) collateral trust 5% bonds of 1905, due 1944, the following 
committee, representing a large amount of said bonds, urges prompt 
deposits of the bonds with Central Trust Co. of N. Y., 54 Wall St., as 
depositary. Committee: James S. Alexander, Chairman; Arthur M. 


Anderson and Frederick H. Shipman, with E. 8S. Pegram, Secretary, 
Wall St., and John Quinn, counsel. _ vo 


See adv. on another page of this issue. 


Default on Bonds of Controlled Co.—The coupons due July 1 
on the $3,013,000 5% bonds have also been defaulted.— 
V. 100, p. 235. 


Toledo Furnace Co., Cleveland.—Bonds Offered.—The 
Cleveland Trust Co. and the Guardian Savings & Trust Co., 
Cleveland, are offering at par and int. $1,500,000 Ist M 
6% serial bonds, dated July 11915. A circular letter shows: 


Prin. and int. (J. & J.) payable at Cleveland Trust Co., trustee. Maturi- 
ties $100,000 yearly on July 1 1918 to 1932, inclusive, but redeemable at 
101 and int., in whole or in part, in the inverse order of numbers and 
maturities, upon 30 days’ notice, prior to any interest date. 

Capitalization: Stock (upon which dividends at the rate of8% per annum 
have been paid since 1907), $2,000,000; bonds (this issue), $1,500,000. 
A first mortgage on all property now owned or hereafter acquired. Pro- 
ceeds are to be used for the construction of a by-product coke oven plant 
and appurtenances. Company owns over 100 acres of land on the Maumee 
River, at Toledo, O., upon which have been erected two modern blast 
furnaces having a capacity of 800 tons per day. Control is vested in 


Prest-O-Lite Co., Chicago.—Payment Out of ee 


4. Increase. 
,012 $5,196,710 
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Pickands, Mather & Co. of Cleveland. Estimated value of land and plant, 
after completion of proposed improvements, coming under the mortgage, 
$3,809,000. Net earnings, after allowing liberal depreciation charges, have 
averaged, since May 1907, $271,465. Pres.,H.G. Dalton.—V. 82, p.1273. 


United Light & Power Co. (of N. J.)., Cal.— Modified 
Plan.—C.N. Beal Jr., Insurance Exchange Bldg., San Fran- 
cisco, Secretary of the note and bondholders’ committee, in 
circular dated June 4 said in substance: 


Under date of June 3 the Great Western Power Co. offered $2,267,500 
for the unencumbered title to the physical properties of the United Light & 
Power Co. of California. Said sum to be paid in the 5% 40-year bonds of 
the Consolidated Electric Co., secured by first mortgage upon the proper- 
ties and firmly guaranteed both as to principal and interest by the Great 
Western Power Co. The bond issue under the mortgage to be limited to a 
total of $2,500,000, the remaining $232,500 of the bonds to be issued only 
as an when authorized by the Cal. RR. Commission for betterment purposes. 


Approximate Outstanding Debt $2,697 ,000, Omitting Accrued Unpaid Interest. 
Notes issued by the United Light & Power Co. of New Jersey, 
collaterally secured by $2,023,000 bonds of United Light & 


Power Co. of California______-__ Se TGR MME IGF | $1,618,000 


Bonds issued by United Light & Power Co. of California____-_- 492,000 
Unsecured debt (not including claims of Tevis & Hanford)__.. 344,000 
Underlying lst M. bonds of the constituent companies, [Con- 

sumers Lt. & Pow. Co. and Central of Oakland Lt. & P. Co. 243 ,000 


The floating debt due Tevis & Hanford of approximately $400,000 has 
been waived for the purpose of making possible this transaction. 

The underlying bonds may remain out if the holders prefer to retain them, 
in which case a similar amount of the bonds of the Consolidated Electric 
Co. are to remain in the hands of the Great Western Power Co. to be ex- 
changed for the underlying bonds when presented for that purpose. That 
is, the concrete offer makes $2,024,500 in the guaranteed bonds available 
for the extinguishment of the other $2,454,000 of indebtedness. 

Summoned for a conference, more than two-thirds of the note and bond- 
holders residing on the Pacific Coast (being about one-half of the total) 
were present or represented in a meeting held to-day and unanimously 
resolved to accept the offer. Resolutions were unanimously adopted 
appointing the following committee to invite all creditors to participate: 
E. W. Wilson, Resident Manager in San Francisco of the International 
Banking p= ma of N. Y. City; W. E. Johnson, V.-Pres. of Merchants’ 
Nat. Bank of San Francisco, and C. N. Beal Jr., of C. N. Beal & Co., San F. 

The basis of settlement is that each $1,000 of the present outstanding 
notes and bonds be exchanged for $850 of the guaranteed bonds and that 
each $1,000 of the unsecured debts be exchanged for $600 of the bonds 
last named. It is understood that through prompt closing under the offer 
the new bonds will draw interest from and after June 1 1915.—V. 100, 
p. 1759, 1678. 

United States Light & Heat Corp.—Successor Co.— 
The company was incorporated in Albany on June 28 with 
$7 ,000,000 capital as successor to the U.S. Light & Heating 
Co., per plan in V. 100, p. 1263, 1843, 1924. 

The property was bid in at receiver's sale in Buffalo on July 1 by the 
stockholders’ protective committee for $1,000,000—V. 100, p. 1924, 1843. 

United States Light & Heating Co.—Sale.— 

See U. 8. Light & Heat Corporation above.—V. 100, p. 1924. 


United States Reduction & Refining Co.—Decision— 
Coupons.—The U. S. District Court at Denver, Colo., on 
June 21 denied the application of the company to vacate the 
receivership which was granted on application of the New 
York Trust Co., mortgage trustee. The Court has author- 
ized the receiver to pay the coupons due July 1 on the $1,- 
510,000 lst M. 6% bonds. Payment is being made at the 
Empire Trust Co.—V. 100, p. 1924, 1678. 


United States Rubber Co.—No Common Dividend.— 
The directors on Thursday voted to omit the quarterly divi- 
dend usually paid on July 31 on the $36,000,000 common 
stock. From April 1913 to April 1915 144% was paid quar. 
The regular quarterly dividends of 2% and 14%, respec- 
tively, have been declared on the Ist and 2d pref. stocks, 
payable July 31 to holders of record July 15. 

Previous Dividend Record (Since 1905). 





1905. 1906-10. 1911. 1912. 1913. 1914. 1915. 
Common ..----- % | None—— 1 4 5% «26 LS pear 
First preferred_%{ 8 8 yearly 8 Ss 8 8 — re 
Second pref____%| 1% 6 yearly 6 5 6 6 14%,1%,--,-- 
Special stock div. of 20% on_com. stock July 8 1912. V. 94, p. 1703. 


Statement of Directors, Dated July 1. 

The directors having heard the suggestions of the President in regard to 
the payment of a dividend on the common stock at this time, and having 
fully considered the question, are unanimously of the opinion that the excess 
of earnings over dividend requirements is too small to warrant the payment 
of this dividend at this time, in view of the amount of the company’s 
floating indebtedness, the additional capital required to develop new lines 
of business, and the uncertain conditions arising from the European War. 
In their view a sound and conservative business policy requires that the 
money necessary to pay a dividend on the common stock should at this 
time be used to reduce the floating debt and to increase the working capital; 
and they believe that this action will strengthen the position of the com- 
pany, and, in the end, increase the value of both the com. and pref. stocks. 

Statement of President Colt to Board of Directors. 

I have thought it might be helpful to outline to the board the following 
points bearing upon the payment of dividends at the present time: 

1. I assume there will be no question as to the payment of the regular 
dividends upon the preferred stocks and that the only doubt in the minds 
of directors will be as to advisability of paying a div. upon the com. stock. 

2. At the meeting of our board immediately following the outbreak of the 
European War, it was quite evident that a number of our directors were 
averse to the then payment of the common stock dividend, and that the 
hope of an early termination of the war stress of financial conditions then 
existing and motives of patriotism influenced their action in favor of a 
dividend. The feeling of conservatism on the part of the board then begun 
has continued to increase until it would seem that a considerable number 
of directors are now opposed to the present declaration of a com. stock div. 

3. In 1901, when your present President was first elected, the company 
was not paying dividends on either the pref. or com. stocks. In 1904 divi- 
dends were resumed on the pref. stock and have since been continued regu- 
larly. In 1911, after considerable pressure on the part of common stock- 
holders, dividends at the rate of 4% per annum were begun upon the com- 
mon stock and continued at that rate until April 1913, when the rate was 
increased to 6% per annum. This increase was made largely in order to 
effect the purchase of the Rubber Regenerating Co., which was paid for 
by the issue of $6,000,000 U. S. Rubber Co. common stock. 

4. In the last annual report of the President to the stockholders, dated 
March 4 1915, appears the following: ‘‘The Outlook: While at the moment 
there is nothing discouraging in relation to our business, your President 
feels that the year 1915 is one of uncertainty; and it may be considered good 
fortune if we are able to maintain or to increase our volume of sales and 
profits as compared with last year. When the uncertainties caused by the 
war shall have ceased, when we shall receive a substantial part of our crude 
rubber from our Sumatra plantations, and when we shall have realized our 
anticipations from our development and rr departments, we fully 
expect to enjoy prosperity greater than we have heretofore known.” 

hat report further shows that the surplus profits for 1914 were $721,951 
over dividends paid on the pref. and common stocks. It further shows that 
$4.850,000 was expended during the year in fixed properties, including the 
rubber plantations in Sumatra, which sum, less surplus of earnings, was 
taken from the quick capital of the company. 

5. The net earnings so far this year are substantially the same as those 
of last year, and as a rule the earnings of the latter half of the year exceed 
those of the first half. The unexpected prolongation and extension of the 
European War have presented uncertainties which it may be urged make it 


now especially desirable to maintain an unusually strong financial position. 














The pendency of the war makes it prudent to carry a larger stock of crude 
rasees than in normal times, involving the use of a larger amount of quick 
capital. 

6. The outstanding common stock being $36,000,000, 6% dividends 
thereon amount to $2,160,000 per annum. t is undoubtedly desirable 
that current bank loans should be reduced in volume. The lower price of 
crude rubber, resulting from its cultivation in the East, opens up new lines 
of manufacture, in the development of which capital is especially desirable. 
Should the directors determine to suspend common stock dividends for a 
time, the company will undoubtedly be greatly strengthened thereby and 
it is not unreasonable to believe that such action in the end will prove more 
advantageous to our common stockholders and profit-sharers than the 
present distribution of cash. 

7. While competition in the rubber manufacturing business promises to 
be keen in the future, your President looks to see the United States Rubber 
Co. continue a prosperous business, and with the coming into bearing of our 
rubber plantations in Sumatra, from which we will in the not distant future 
receive at its production cost a substantial amount of our crude rubber 
requirements, we may reasonably look for greater profits than heretofore 
realized.—-V. 100, p. 2015, 985. 


Westinghouse Electric & Mfg. Co.—Deposits.—It was 
stated yesterday that a large majority of the $19,476,000 
convertible bonds had been deposited under the plan to 
eliminate certain restrictive clauses from the indenture. A 
special meeting of the directors will be held on July 7, when 
it is expected that the plan will be declared operative. 
—V. 100, p. 2091, 2015. 

Wheeling Steel & Iron Co.—Bonds Authorized.— 

The stockholders on June 30 authorized the issue of 6% serial Ist M. gold 


bonds to the amount of $5,000,000, of which $2,500,000 will be disposed of 
at once. Compare V. 100, p. 2173, 2091. 








CURRENT NOTICE. 


—The New England Casualty Company of Boston has acquired all ex- 
cept a small holding of the stock of the Equitable Surety Co. of St. 
Louis, and the name of the New England Casualty Co. has been changed 
to that of the New England Equitable Insurance Co. The last-named as 
of July 1 reports that it has $1,000,000 paid-up capital, about $750,000 
surplus, with business on its books of approximately $2,500,000 in premiums 
and financial resources of approximately $3,500,000. The company’s 
business includes fidelity and surety bonds, liability, workmen's compensa- 
tion, automobile property damage, accident and health, burglary and plate- 
glass insurance. 

—Louis Albert Lamb, formerly Editor of “Pit and Post’’ of Bartlett, 
Frazier & Carrington, ‘‘At the Market’’ of Albert L. Baker & Co. and 
“Facts and Factors’ of A. G. Edwards & Sons, St. Louis, has become head 
of the statistical department of Bowman, Cost & Co., investment bankers, 
Third National Bank Bldg., St. Louis. Mr. Lamb's experience with finan- 
cial matters and his ability as a writer qualify him in his new executive 
position. 

—H.P. Taylor & Co., Pittsburgh, New York and Buffalo, have recently 
compiled a chart for the use of their Statistical Department, showing the 
amounts and descriptions of outstanding securities of the Philadelphia Com- 
pany of Pittsburgh and its subsidiaries. A limited number of these charts 
has been reserved for distribution to institutions and investors, and will be 
furnished to interested parties upon request. 

—Having sold the majority of the bonds, N. W. Halsey & Co., 49 Wall 

St., this city, are advertising and offering the unsold balance of $1,500,000 
San Joaquin Light & Power Corporation first and refunding mortgage 6% 
bonds at 100 and interest, yielding 6%. Complete particulars appear in the 
advertisement on another page, and a descriptive circular will be mailed on 
request. 
Gartenlaub & Co., 5 Nassau St., this city, is advertising in to-day'’s 
“Chronicle” a very attractive page list of July investments, which the firm 
own and offer subject to sale and change in price. The selections include 
high-grade railroad bonds, yielding from 4.40% to 5%, several of them being 
legal savings bank investments in New York, Massachusetts and Connec- 
ticut. See the advertisement for details. 

—In our advertising columns to-day, William R. Compton Co., Pine St. 
corner William, this city, St. Louis and Chicago, are offering a list of mu- 
nicipal bonds exempt from Federal income tax and eligible to secure postal 
savings funds. Some of the bonds are legal for savings banks and trust 
funds in New York State and exempt from taxes within the State of New 
York. 

—John A. Stevenson, who has been with the Chicago office of White, 
Weld & Co. for a number of years, is now associated with his brother, 
Robert Stevenson Jr., Western manager for Kissel, Kinicutt & Co. Both 
of the Stevensons are widely known and highly esteemed in Chicago and 
its tributary territory. 

—The Dominion Securities Corporation, Ltd., (head office Toronto) 
has announced the following appointments: R. W. Steele, Manager of the 
Montreal office; T. H. Andison, Assistant Secretary of the corporation, 
and A. F. White, Assistant Treasurer. 

—For distribution with their general circular, N. W. Halsey & Co. have 
prepared an interesting article entitled ‘‘The Outlook for the Bond Market,”’ 
discussing the unfavorable incidents of the past several weeks and the sound 
reasons for an optimistic view of the future. 

A. E. Fitkin & Co. of New York, Boston and Chicago announce that all 
of the Interstate Electric Corporation First Lien 6% Collateral Sinking 
Fund Gold Bonds due March 1 1933, recently purchased by them, have 
been sold. 

—aAn article entitled ‘‘Legal Investments in New York State,”’ by Luigi 
Criscuolo, statistician for Redmond & Co., 33 Pine St., has been re-printed 
from the ‘‘Bankers’ Magazine of July 1915. Copies will be sent on applica- 
tion. 

—C. E. Denison & Co., 4 Post Office Square, Boston, and Guardian 
Building, Cleveland, are offering by circular a selected list of municipal 
bonds free of United States income tax. 

Messrs. H. T. Holtz & Co., 39 South La Salle St., Chicago, are offering 
an attractive list of safe bond investments yielding from 4.25% to 6.25%. 
See advertisement on another page for further details. 

—The Howard Publishing Co. of Philadelphia have prepared an analysis 
on the Rock Island Co. showing the position of the mortgages, credits and 
re-financing which will be necessary before 1920. 

—LLamarche & Coady, specialists in gas, electric light and street railway 
securities, have moved to new offices in the Bankers’ Trust Building, 14 
Wall Street, this city. 

—Messrs. A. D. Converse & Co., 49 Wall St., New York, have issued 
their July circular giving an attractive list of conservative investment 
securities. 

—Robert L, Livingston of the firm of Gillespie, Livingston & Co., 44 
Wall St., is spending a few weeks in Denver, Colorado. 
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The Commercial Dimes. 


COMMERCIAL EPITOME 


Friday Night, July 2 1915. 
Although branches of business favored by war orders are 
active, trade in other departments cannot be called satisfac- 
tory. The bank clearings make that plain. Yet, the ten- 
dency is towards a slow improvement. And the international 
trade balance favors the United States by over $1,000,000,- 
000. The Government cotton crop report on Thursday was, 
on the whole, favorable. The wheat crop, despite some 
drawbacks, promises to be large, probably unprecedentedly 
so. The production of iron and steel is far larger than it 
was six months ago, reflecting enormous sales to Europe. All 
metals have recently advanced. Copper is higher than for 
some years past. Warmer weather in some sections has 
latterly helped retail trade in various commodities. Collec- 
tions have recently improved somewhat. Money is cheap. 
It is true that the stock market has been irregular, with signs 
of European liquidation, and that New York City did not 
realize a very high figure on its sale of $71,000,000 44% 
bonds, but this is traceable to unusual causes. European 
buying of American wheat has increased somewhat, and, 
despite some regrettable obstacles, the weekly cotton exports 
exceed those of the same week last year, and for the season 
are far beyond what anybody at the beginning of the war 
imagined they would be. Some industries, notably those 
relating to linens and carpets, are brightening up; idle mills 
are starting and running full time. Brass mills are sold far 
ahead. Wages in the coke regions have been restored to the 
old basis. The large trade in many industries on war orders 
is indirectly benefiting other branches of business. Some 
businesses—as, for instance, lumber, soft coal, paper and vari- 
ous other commodities—are slow. Wet weather has retarded 
harvesting in the Southwest. The corn crop is rather back- 
ward. The weather has not been uniformly good for season- 
able trade. But, on the whole, the feeling continues confi- 
dent. It is also hoped that the Mexican question can be 
satisfactorily settled and order restored at no very distant 
day in that distracted country. 
STOCKS OF MERCHANDISE IN NEW YORK. 
July 1 101s. June 1 1915. July) 14. 
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CAT Es nine <ceeuneds saan mats. 58,204 60,447 30:851 
eae bags. 443,701 452,913 243,002 
NR ii the ait onsk alee hhds. 117,519 100,025 51,527 
RE os eirep ns Sind Wend bee No. 104,700 279,36 25,927 
is Satincs Saka aoe ea aaa bales. 228,174 222,057 109,724 
EE SRI Ree bales. eo 260 3,687 
SE oc cnt nnd ennnnes aan bales Nil 1,480 
RS the nets bute nein eae barrels. 42, 300 64,000 39,000 


LARD quiet; prime Western 9.60c.; refined for the Con- 
tinent 10.10c.; South America 10.35c.; Brazil 11.35e. Fu- 
tures have declined in response to low er prices for hogs and 
heavier receipts of provisions generally. Hog packing for 
the week was 614,000, against 513,000 in the same week 
last year. The increase for the season since March Ist is 
613,000. To-day prices were lower. 

DAILY CLOSING PRICES OF Li LARD FUTURES IN CHICAGO. 


Tues. Wed. Thurs. Fri. 

July delivery___.. cts. 9. "32 9.20 9.22 9.42 9.40 9.32 

September delivery_... 9.45 9.45 9.50 9.67 9.62 9.55 
PORK steady; mess $20@$21, clear $20@$22, family 
$21 @$23. Beef, mess $18 50@ $19; packet $17@$18, 


family $19@$20, extra India mess $31 @$32. Cut meats 
unchanged; pickled hams, 10 to 20 lbs., 134@13%ce.; 
pickled bellies, 6 to 12 lbs., 13@14%e. Butter, creamery 
extras 28c. Cheese, State, whole milk fresh, flats and 
twins, colored, 154%@15%e. Eggs, fresh gathered extras, 
22 @23e. 

COFFEE quiet; No. 7 Rio 7%%c.; No. 4 Santos 9%ce.; 
fair to good Cucuta 914@10c. oo have been very 
quiet, but in the main, pretty steady. At times Rio quo- 
tations have declined but this was offset by an advance in 
Rio Exchange. Exchange 12%d. Santos prices have 
risen, though the movement of the crop has been increasing. 
There is at present little incentive to big trading. To-day 
prices were irregular. Closing quotations were as follows: 


June ....cis 7.12@7. 33 | Sone SA awe. 79 @6.81 | January _cts 6.89@6.90 

Sl adcokend 6. 977.00 |October .__. 6 84 | February _._. 6.92@6.93 

August ..... 6.85@6.87 | November _.6. Bares. rd MardB...... 6.96 @6.97 
| Decem o-oo .86 i 


SUGAR has been quiet, but with futures stronger of late; 
centrifugal, 96-degrees test, 4.80@4.89c., latterly 4.80c.; 
molasses, 89-degree test, 4. i2e.; granulated 6.10e. France 
has been a buyer of San Domingo sugar at 3.72c., c.ilf. 
Great Britain has bought 3,000 tons of refined for July 
shipment at 4.65c., cash in hand. There is said to be a 
further inquiry from England and France for much larger 
quantities. Crop advices are favorable. The amount of 
cane planted for the next crop is described as enormous. 
To-day prices declined. Closing quotations follow: 


oe cts3. S03. 90 | November cis4.07 @4.09 | March---_cts 3.42@3.45 
anew 3.98@3.99 eee 28. 77 @3.79 | April __.....3.42@3.45 
September --4- o7 4.08 January ....3.48@3.50| May .-.-.-.-.- 3.50@3.52 
Se amas 1@4.13 | February... .3.42 @3.45\ 
OILS Linseed more active at an prices; City 
raw, American seed, 62¢.; boiled 63c.; Caleutta 75¢e. Co- 


coanut oil steady. Cochin 10@10%c. Ceylon 9@9 Me. 
Palm steady at 814 @9c. for Lagos. Corn easier at 5.86@ 
5.9le. Cod, domestic, in good demand at 47@48c. Cotton- 


seed oil firmer at 6.30c. for winter and summer white. 
Spirsti of turpentine 43c. 
$3 45. 


Common to good strained rosin 








PETROLEUM continued steady; refined in barrels, 
7.50@8.50c.; bulk 4@5c.; cases 9.75@10.75c. Naphtha, 
73 to 76 degrees, in 100-gallon drums, 23 %e.; drums $8 50 
extra. Gasoline, 89 degrees, 26c.; 74 to 76 degrees, 22 @24e.; 
67 to 70 degrees, '22¢. But for the interest manifested in the 
development of Evans, City, Butler County, Pa., according 
to Pittsburgh advices, progress in the Eastern field would 
have been very light. Prices were as follows: 
Pennsylvania dark $1 4 So 83c. | Somerset, 32 deg_- aes. 


Second sand-_-___-- ME so mecaima lt $1 05) Ragland. ........ 
; >= Sea 1 33 North Lima____-_- 86c.| Illinois, above 30 
Ga .ibhachoan 97| South Lima_-____- 83c.|_ degrees. _______ 
Mercer black._- - ee PO 45. or cocks 78c. | | Kansas and Okla- 
New Castle... _- 97 | Princeton... - Gael Mee ncodunecs 4 


TOBACCO has remained quiet, with prices generally 
steady. Manufacturers are not believed to be carrying large 
stocks of tobacco, but, on the other hand, the cigar trade is 
none too good. In fact, the consumption of cigars is said 
to be smaller than normal. Under the circumstances manu- 
facturers are buying only as their immediate requirements 
dictate. 

COPPER has advanced on a better demand; London is 
higher; there is some demand here from London; Lake 21@ 
21 \éec.; electrolytic 204%c. War material manufacturers are 
expected to buy freely to replenish depleted supplies. Tin 
has latterly been rather easy at 40%c. on the spot here. 
London advanced and later receded. Lead has been firm 
at 534e., with a better demand. The strike at Joplin is ex- 
pected to cause a further advance; London prices have risen. 
Spelter has moved upward; quoted at 22c., owing to the 
Joplin strike; London is also higher; East St. Louis 2c. 
Pig iron does not fully respond to the recent rise in finished 
steel. Pittsburgh reports, however, that there is a better 
demand for it at firmer prices. Eastern ship yards are be- 
ginning to buy plates more freely. The consumption in 
June was the largest in some directions for over two years. 
Production is stated at 70 to 85% of capacity. A big de- 
mand prevails for large steel rounds used for making shells, 
and prompt deliveries are becoming more difficult. In fact, 
some mills are sold four and five months ahead. There are 
therefore predictions of a further rise of prices before long, 
although those for plates and shapes have in some cases of 
late been shaded. Sales are reported of plates at 1.15c., 
though some concerns are asking 1.30c. for deliveries in the 
last quarter of the year on both bars and shapes. The 
Standard Oil Co. is ordering more tank steamers. 


I 


COTTON 


Friday Night, July 2 1915. 

THE MOVEMENT OF THE CROP, as indieated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
27,800 bales, against 30,014 bales last week and 29,037 
bales the previous week, making the total receipts since 
Aug. 11914 10,307,767 bales, against 10,472,891 bales for the 
same period of 1913-14, showing a decrease since Aug. 1 1914 
of 165,124 bales. 


























Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston _____- 2,164) 1 572| 2,621 910; 1,652) 2,834) 11,753 
Pd cal Gckbenl nataedl dalants| tolienan | Peel aacedn 731 
rs nul cocuce} ancoes|-speeew! evomuel dpiesatedl-oneeeleee 
Aran. Pass, &c__| .....- Pie wee es ae EE gar reens: Tae is 
New Orleans. - __ 652 470} 3,533) 2,766 630) 308} 8,359 
.. 5 SSSR BES Pe aera ee See eee Foe ee ert 
| >» Ga 205 189 53 | ------ 2 34 483 
Pit... -! J. 26at cocacdl ceaegnl Gaceee f us octy Beceee eeeeee 
ee! ..200) casaesl ceeeed , kee perare 25 25 
Savannah _----_- 620 599 869) 535) 528 263) 3,414 
EE wide! o¢ksnel acnaeal sdeece = | weedge] onetesl acu aee 
Charleston __--- 19 15 240) 56} 26) 64 420 
Georgetown ____} ..---- éuegh al bho t ananes |. wo deseal l godhaal omen 
Wilmington ___- 98 112 18) 18 138 34 418 
il. 43a 392 317 112) 236) 209 424, 1,690 
I Pe ae | pelea mt eosin Pe a 
Pe Peds) case ne] Konsgel Scenu! denadel £ooee a ee ee 
ee ee 84 65) SP) inossal Gesaee | 60 255 
SE ees, eee dndenal OF dackas Ph bomen 67 
Philadelphia - - - - Sah. oenead | weveqn) debsncl capenel aibuen 185 
Totals this week! 4,419 3,339! 7,492) 4 ,588! 3,916' 4,046! 27,800 





The following shows the week’s total receipts, the total 
since Aug. 1 1914 and the stocks to-night, compared with 
last year: 


























| 1914-15. 1913-14. Stock. 
Receipts to 
July 2. | This |SinceAug| This | Since Aug 
| Week. | 11914. | Week. | 11913. | 1915. 1914. 

Galveston____--- | 11,753|3,964,874] 15,632|3,535,154| 155,366) 81,630 
Texas City _-___- | 731) 501,582) ----| 468,553) 25,508 2,557 
et AE 8) cnnel, SEMEL occ], SEE otedesl. oonbad 
Aransas Pass, ‘&e.| -.--| 61,886 134,253 . Be eree 
New Orleans...-| 8,359]1,850,437| 5,638|1,864,034| 172,256) 74,637 
i ainpaglga 5,322 mult Stencal | saumeaie ecu 
Mobile .______-- | 483) 164,732) 1,517] 436,902) 15,344 9,004 
Pensacola ______- Ben 80,308] 6,895] 163,890} -..---| 2... 
Jacksonville, &c_ | 32,493 anal setae, > ieneie 145 
Savannah. ____- 3.414|1,743.661 1,295|1,830,117| 67, 7.744) 15,467 
Brunswick - --- ~~ | .---| 222,008) --.-| 294,042; 6.000] -..... 
Charleston -___ | 420) 403,331 62| 424,277 47 391 1,624 
Georgetown _____ pivots 1,857 otek coaeatel \ =a © oe 
Wilmington __ ~~ - | _ 418) 276,965 114] 398,960} 38.653) 10,715 
Norfolk. _______- 1,690} 595.486) 1,157) 580,172) 50,810) 17,977 
N’port News,&c_|  -.--| 154,509} ----| 140,300) --....| -..._. 
New York... _- “7="| “215056| =---| 6.629} 246,189! 114,633 
DER Sadidccs. | 255) 86.977) 92} 20,814, 14,847) 2,212 
Baltimore __-___ 67| 80,372 137| 95,456] 2,032 2,466 
Philadelphia ----|__185| 2.935] 70 3,529) 2,025 1,896 

Totals... __- | 27,800: 10307767! 32,609/10472891) 845,031! 335,863 








Note—73,.279 bales added at New Orleans as revision of receipts since 
ug. 1. 
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In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





























Receipts at— | 1915. 1914. 1913. 1912. 1911. 1910 
Galveston _--| 11,753 15,632 6,920 5,504 1,530 3,213 
TexasCity ,&c) NET. qacmatie 71 Es oie 100 
New Orleans_| &,359 5,638 6,341 5,379 2,497 5,799 
Mobile__-_-_-- 483 1,517 972 234 4 329 
Savannah _-_| 3,414 1,295 3,448 2,384 2,427 2,370 
Dt ce! saoccaet «senna an! “‘sasuaus “ «46ecel «asaue 
Charleston,&c 42 62 333 890 21 2,767 
Wilmington_ _-| 418 114 392 | ee 308 

Pe nu | 1,690 1,157 1,939 1,346 144 3,313 

RN ee a ee Se ee ee 
All others- - -_| 532 7,194 928 864 1,938 3,372 
Total this wk. 27,800 32,609 21,534 16,946 8,561 21,571 
Since Aug. 1-'10307767|10472 89119,668,737!11740 587'8,549,819'7,230,894 


a 





The exports for the week ending this evening reach a total 
of 58,266 bales, of which 25,065 were to Great Britain, 
1,778 to France and 31,423 to the rest of the Continent. 
—- for the week and since Aug. 1 1914 are as fol- 
OWS: 



































Week ending July 2 1915. From Aug. 1 1914 to July 2 1915. 
Exported to— Exported to— 
Exports 
Srom— Great Conti- Great | Conti- 
Britain.\France .| nent. | Total. | Britain. France. nent. Total. 
| | | 
Galveston.-_| 18,506) .....- 3,100) 21,6061,319,598) 298,223)1,299,235/2,917,056 
WINE dn doe! cwdiesal <sccoa pre ieee 610.008) ... <0. 40,327| 459,127 
Pe Reet in ded 51,329) akties 400} 51,729 
SRE csksedl wwosedt eanean D craasiensbel : weceteumetae , aiean 618) 618 
New Orl'ns_| 4,874) -.---- 4,745 9,619) 834,769) 155,449) 503,177|1,493,395 
CEE gcetial Kagehel cdnana rs CE ket aE Sites | 5,322 
BESET Sil mE leer 86,104, ..._.- 837| 86,941 
Pensacola. _ | 51 137) 28,592 400; 80,309 
Savannah. - 414,120) 88,046) 757,591)1,259,757 
Brunswick - | 167,124! 18,147 13,103) 198,374 
Charleston - ie, ae 174,575) 254,419 
Wilm’ton -- 54,783, 30,646) 118,265! 203,694 
Norfolk __. 28,201) ...... 46,348) 74,549 
New York. 54,463} 30,495) 361,449) 446,407 
Boston -._- . 135) eres 5,593} 101,195 
CARES RR ae a See, I aa Sidi ow | 49,555) 6,550 1,600} 57,705 
Philadel ’ia_| -____- Ceo Re \ anmes = * se 5,676, 34,806 
P’tland,Me.| -.-.-- I dabdes | faceted eldwas BOE da Sadat) Radens | 2,704 
ek a peat 1.090, 1.090, «....- eee ts | 176,638) 176,638 
.& . eel Peete BR? 2. gape ite | 236,658! 236,658 
Los Angeles) --..--| ---.-- PEE PES ae Gi: «sccdal dieeoes | 4,500 
Pembina.-- -| ------ Dealt aaa todeed? handel Seeiael acne 1,614 1,614 
Sg sates Wee ieee’ Faaggi acts: Tae gets: HERE egy ee ser, FIER la ere in, SiR Alena Rear 
Total____| 25,065 1,778) 31,423) 58,266/3,747,265,| 656,148/3,744,1048,147,517 
\ 











Tot. "13°14! 19,774) 4,379| 32,129| 56,282'3,426,266'1,064,53314,393,096|8.883,895 





Note.—New York exports since Aug. 1 include 8,901 bales Peruvian and 25 bales 
West Indian to Liverpool, 50 bales Egyptian to Mexico. 

_In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 




















New York. 
On Shipboard, Not Cleared for— 
Great | Ger- Other | Coast- Leaving 
July 2 at— ‘'Britain.| France.| many. | Foreign) wise. Total. Stock. 
New Orleans..| 5,375) 2,139 ----| 10,772} 1,921) 20,207; 152,049 
Galveston .-..| 9,492; 1,107 ----| 14,311] 3,250) 28,160) 127,206 
Dn cdécll ‘wien! @nedl «abel dese 800} 66,944 
Charleston. - - ris Glee Gir: Wires Fi en Bie 
Mobile ..-_--. 1,800 sane |) meee ooos| 1,900; 13,444 
CC natal ohan nine ----| 25,100; 25,100 25,710 
New York-_--- ‘Siken) wane ewes! 2,500 ----| 2,500} 243,689 
Other ports--- | ----| 2,600) ----| 2,900 87.131 
Total 1915__| 16,967; 3,246) 100} 30,183) 31,071} 81,567) 763,404 
Total 1914.) 15,481) 251) 6,223) 6,389) 15,800 144) 291,719 
Total 1913__' 3,692 337! 9,745! 11,380! 12,962) 38,116) 188,604 











Speculation in cotton for future delivery has continued 
quiet and prices have still fluctuated within comparatively 
narrow limits. Declining at one time, they have latterly 
been stronger on reports of too much wet weather in the 
Eastern belt as well as in the Central section, and a con- 
siderable increase in boll weevil in Mississippi, Alabama and 
Texas. It is not claimed that the pest has done any serious 
damage as yet. The thing that was emphasized, however, 
was the prevalence of wet weather in many sections, and 
moisture is notoriously favorable to the spread of this in- 
sect. Also the opinion gained ground that the Government 
report on Thursday would be comparatively bullish, or at any 
rate not so bearish as many had been expecting. Some 
private reports put the condition at 79.5 to 81%. Some 
private estimates of the acreage reduced the area 15 to 17%. 
Meantime the crop has now entered upon the critical period 
of the year, July and August being admittedly the two 
months which decide the size of the crop. Usually there are 
crop scares during these two months. Bulls are rather 
counting on something of the kind this year. Meantime the 
Liverpool market has been active and strong, with daily spot 
sales of anywhere from 10,000 to 15,000 bales. This is 
taken to mean that Lancashire must be doing a good business. 
It is argued that England is supplying both France and Russia 
with cotton goods on a considerable scale. Of late, too, 
print cloths at New York have been in better demand. 
Bulls enlarge on the idea that foreign spinners must be carry- 
ing comparatively small stocks and that this goes far to 
explain the largeness of the world’s visible supply, something 
on which, they maintain, too much stress has been laid. 
Also it is insisted that there must be a large consumption 
of cotton in the manufacture of gun-cotton. The London 
‘““Mail’”’ goes so far as to say that the use of cotton for this 
purpose is so large that cotton ought to be made contraband 
of war for this very reason, to the end that it may be pre- 
vented from reaching Germany and Austria. Meantime 
the South shows no particular anxiety to sell. Money is 


cheap and it is stoutly maintained in various parts of the 
South that it will be easy enough to finance the present 
holdings in that section. It is also insisted on by believers 
in higher prices that the probable carry-over to next season 
is being greatly exaggerated. On Thursday, July 1, the 
Government report announced the condition at 80.3%, 
against 80 last month, 79.6 last year, 81.8 in 1913 and 79.9 
as the ten-year average. In other words, this report showed 
an improvement of 0.3 of 1% and is 0.4 of 1% higher than 
the ten-year average. It is 0.7 of 1% better than the con- 
dition last year, when the high-record crop was raised. It is 
7.9% below the condition of 1911, when the crop was, 
roughly, 16,100,000 bales. As to the acreage, it is stated by 
the Government at 31,535,000 acres, against the corrected 
figures for last year of 37,406,000, showing a decrease 
this year of about 15.70%. The report fell practically 
flat. Latterly everybody had been evening up for the 
Government report and the triple holiday beginning on 
Saturday and including Monday, July 5, the day 
on which the Fourth of July will be celebrated. 
Believers in lower prices urge that the visible supply by the 
end of this month is likely to approximate 3,500,000 bales, 
while some 1,500,000 bales are being held back at the South, 
making, to all appearances at least, a carry-over of 5,000,000 
bales. If that isso, even a crop of 12 or 13 million bales would 
mean a supply next season of 17 to 18 million bales. The 
question arises, Will the South have the usual export outlet, 
or will Great Britain and the Allies insist upon stopping 
American cotton ships? Senator Hoke Smith and others 
have been making emphatic representations to the Govern- 
ment at Washington on this subject, fearing that the South 
may lose the European market for about 3,000,000 bales. It 
is contended that no nation has a right to blockade neutral 
ports and that cotton cannot be fairly regarded as contraband 
of war. The Georgia Legislature has even gone so far as to 
urge President Wilson to ‘“‘compel’’ England to stop holding 
up American cotton cargoes. To-day prices were irregular 
on light trading, ending slightly lower. Liverpool sold rather 
heavily. Spot cotton closed at 9.60c. for middling uplands, 
showing an advance for the week of 15 points. 

The following averages of the differences between grades, 
as figured from the June 30 quotations of the nine markets, 
designated by the Secretary of Agriculture, are the differ- 
ences established for deliveries in the New York market on 








July 7. 

SER Eb atenndneccuccees 1.07 on! Good middling ‘‘yellow’’ tinged.0.01 off 
Strict good middling..........--. 0.77 on Strict middling ‘‘yellow’’ tinged.0.22 off 
J - e 0.52 on | Middling ‘yellow’ tinged_.-.-.-- 0.51 off 
BOSS Skat nocncccasnce 0.25 on | Strict low mid. “yellow” tinged.0.99 off 
Strict low middling--- .---0.42 off} Low middling ‘‘yellow”’ tinged..1.58 off 
BOG BEbsescescccacened 0.97 off | Middling ‘“‘blue”’ tinged_....... 0.82 off 
Strict good ordinary..........--. 1.58 off | Strict low mid. ‘‘blue’’ tinged....1.21 off 
Geek Gis ode necenacense 2.14 off | Low middling “‘blue”’ tinged....1.77 off 
Strict good mid. ‘‘yellow’’ tinged.0.30 on | Middling ‘‘stained’’............ 1.14 off 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


July 2 to July 26— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands--.--...-..-.--- 9.45 9.55 9.60 9.60 9.60 9.60 
NEW YORK QUOTATIONS FOR 32 YEARS. 
1918.36. 6cnc ae te Ow on BR ee st.. oss G19) a Ccncua 8.38 
yt ee re Pe = 10.80) 1898__.-.-- G50} Beso caces 12.00 
pS eee tr S| =e ff a rf ()) Pee 11.12 
ij) ee BEd Dose ncas 10.85 | 1896__----- fly | See 10.19 
Beh ecuseud 14.80/| 1903_.--.-.-- 13.00} 1805....... A: jeer 11.06 
) | Ee 15.35 | 1902....... RD fu =a 9.54 
\ ho} »_—— as 8.88) 1893... .--. , )) ) oe 10.50 
W9GSasacnee 11.40] 1900_----.-- yj)! eee (fi) eee 11.12 


MARKET AND SALES AT NEW YORK. 

The total sa es of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 





— 




















Futures. SALES. 
Spot Market Market 
Closed. Closed. Spot. |Contr'ct| Total. 
Saturday.-_-|Quiet _...--.----- 6 ckiel Remsen} suena | obeeen 
MenGer ...1ties 1G 0 GET an NONE + ogee] ccncns] ocesce| coccce 
Tuesday _-_-_|Quiet 5 pts adv-_---- ET GORE tal Lacesal soecenl sednue 
Wednesday -/Quiet ....-------- PT 6bntwisel maucdel wgetan | Suoeee 
TREAT oul GD, osscoccssscs PT éeckhiwewwl <adese 7,400; 7,400 
FIAT .6ceu TD. atencesuanee PEO scncnecel sewdnal stncan | ------ 
Total ccalnccdcccccssocssccalecccascccccnce! soncce | 7,400! 7,400 





~ FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 
































Saturday, Monday, | Tuesday ,|Wed'day,\|Thursd'y,| Friday, 
June 26\June 28\June 29.\June 30.| July 1. | July 2. | Week. 
July— | 
Range-.... 9.15-.22| 9.21-.30| 9.32-.40) 9.34-.35) 9.35-.39| 9.20-.34) 9.15-.40 
Closing._..| 9.21-.23| 9.29-.30| 9.32-.33| 9.34-.35| 9.29-.32) 9.28-.30;—- — — 
August— 
OT a — — —|— — —|— — —| 9.50 —\— — —| 9.40 —| 9.40-.50 
Closing ....| 9.37-.40| 9.45-.47| 9.48-.50) 9.50-.51) 9.45-.47) 9.45-.47|\— — — 
September— | 
Range ----- gerdhe sadinmel newness dere greets peteredy-ar peeregaees prebwndirsd meeceednaae 
Closing....| 9.49-.51| 9.62-.64| 9.61-.63) 9.64-.66/ 9.61-.63 asl Ul — = 
October— | 
Range ----- 9.61-.66| 9 .64-.76| 9.75-.85| 9.75-.82| 9.74-.86| 9.64-.76|) 9.61-.86 
Closing ..--| 9.63-.64| 9.75-.76| 9.74-.75| 9.78-.79| 9.74-.75| 9.70-.71\— — — 
December— 4 4 
Range... -- 9.86-.90| 9.91-.98| 9.99-.11|10.01-.07) 9.97-.08| 9.87-.98| 9.86-.11 


9 .99-.00| 10.01-.02) 


Closing. .--| 9.86-.87| 9.98-.99) 


9.97-.99| 9.93-.94/— 


January— 
Range.....| 9.93-.97| 9.98-.06|10.06-.16|10.08-.13|10.04-.15| 9.94-.05| 9.93-.16 
Closing - .--| 9 .95-.96 10.05-.06 teendiees Wihinntined nites 9.99-.00—- — — 
March— | | | | 
Range...-. 110.18-.20 10.22-.30| 10.31-.40/10.32-.34' 10.30-.38/10.18-.25|10.18-.40 
Closing - - -- |10.18-.20 10.29-.31/10.29-.31 10.32-.34/10.29-.30/10.23-.25|— — — 
May— | | | 
Range.-.-- 10.39 —10.47 —|— — —|10.53-.55 10.52 —|10.40-.41|10.39-.55 
Closing. .../10.39-.40 10.50 .52!/10.50 .52/10.53 .55 10.50 .51/10.44 .46.—  —— 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 














July 2— 1915. 1914. 1913. 1912. 
Stock at Liverpool-_-_-_----- bales.1,740,000 935,000 934,000 1,000,000 
Stock at London ............-- ,000 5,000 5,000 3,000 
Stock at Manchester--------.-- . 144,000 77,000 63,000 108,000 

Total Great Britain......-.-- 1,926,000 1,017,600 1,002,000 1,111,000 
Stock at Hamburg. .--......-.-- *4,000 39,000 12,000 7,000 
Stock at Bremen ............-. *182,000 393,000 311,000 409,000 
aim awin 2,000 286,000 188,000 218,000 
Stock at Marseilles _........-.-- 18,000 3,000 3,000 ,00 
Stock at Barcelona -_-.....-.-.-- 51,000 31,000 20,000 17,000 
EE Ea 411,000 28,000 33,000 19,000 
Ee Sed todacnweaeae *3,000 58 ,000 26,000 13,000 

Total Continental stocks_-_-_-_-_-_ 971,000 838,000 593,000 686,000 

Total European stocks------_- 2,897,000 1,855,000 1,595,000 1,797,000 
India cotton afloat for Europe... 87,000 212,000 104,00 04,00 
Amer. cotton afloat for Europe... 197,275 159,878 121,048 105,768 
E t, Brazil,&c.,afloat for Eurpe 22,000 36,000 24,000 0 
Stock in Alexandria, Egypt-.-_--.- 165,000 138,000 115,000 82,000 
Stock in Bombay, India______--. 18, 934,000 861,000 83,00 
Stock in U.S. porte............ 845,031 335,863 26,72 324,163 
Stock in U. 8S. interior towns_._. 528,753 174,652 208,428 144,215 
U.S. exports Dessctsusedue 12,250 S.06r. * \aweiun 

Total visible supply_--_..----- 5,672,319 3,847,540 3,256,196 3,155,945 


Of the above, totals of American and other descriptions are as follows: 
American— 











Liv I aes sas heb aral {bales_1,476,000 723,000 743,000 871,000 
Manchester stock.............. 126, 0 43, 84,000 
Continental stock.___......-..- *788,000 621,100 549,000 655,000 
American afloat for Europe----- 197,275 159,878 21,04 105,768 
U.8 tied lil ,031 5,863 226,720 324,163 
U. 8S. interior stocks........... 28,753 174,652 9,4 44,21 
U~. MPesadkveceun 12,250 mae” © otetee 
Tete Assertion. ......<<.<«- 3,973,309 2,138,540 1,862,196 2,184,945 
East Indian, Brazil, &c.— 
ES EEO 264,000 212,000 191,000 129,000 
inna nael meen 42,000 ,000 5,00 3,000 
Manchester stock. ............. 18,000 25,000 20,000 24,000 
Continental stock. ............. *183,000 147,000 44,000 31,000 
India afloat for Europe-_-__.----- 7,000 ’ 104,000 104,000 
Egypt, Brazil, &c., afloat_____-_- 2,000 36,000 24,000 5, 
Stock in Alexandria, Egypt---_-- 165,000 138,000 115,000 82,000 
Stock in Bombay, India_-_-_-_-__ 918,000 934,000 861,060 853,000 
Total East India, &c__._..__- 1,699,000 1,709,000 1,364,000 971,000 
Totel Ameertemm. ....6.2--555 3,973,309 2,138,540 1,892,196 2,184,945 
Total visible supply Sbsencksee 5,672,309 3,847,540 3,256,196 3,155,945 
Middling Upland, Liverpool _-- 5.20d. 7.46d. 6.70d. 6.86d. 
Middling Upland, New York. - 9.60c. 13.25c. 12.35c. 12.00c 
Egypt, Good Brown, Liverpool_.. 7.25d. 9.60d. 9.95d. 10%d 
Peruvian, Rough Good, Liverpool 10.75d. §.85d. 9.25d. 9.50d 
Broach, Fine, Liverpool... _.--- 5.10d. 6 3-16d. 64d. 6 5-16d. 
Tinnevelly, Good, Liverpool_... 5.22d. 6d. 6 5-16d. 64d. 
* Estimated. 


Continental imports for past week have been 107,000 bales. 

The above figures for 1915 show a decrease from last week 
of 240,091 bales, a gain of 1,824,769 bales over 1914, an 
excess of 2,416,113 bales over 1913 and a gain of 2,516,364 
bales over 1912. 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week since Aug. 1, the shipments for 
the week and the stocks to-night, and the same items for the 


corresponding period of the previous year—is set out in de- 
tail below. 

















1914-15——— ——1913-14—— 

July 2— Since Since 
Shipped—: Week. <Aug.1. Week. Aug. 1. 
RS ie IE a 4,052 678,768 3,691 567,493 
. <« A eae sen 571 323.273 2,208 404,098 
2 gp ON ES Fee See 40 AT “aos ,057 
fea An 812 156,590 775 122,983 
DP oo. ck deaee 692 114,202 285 122,260 
Via Virginia points._......._..-. 2,467 189.646 188 144,900 
Via other routes, &c_.........-- 6,132 520,582 216 354,617 
Total gross overland__-___---- 14,766 1,987,531 7,363 1,723,408 

Deduct Shipments— 

Overland to N. Y., Boston, &c_. 507 191,340 299 126,428 
Between interior towns_-____. ~~ 1,286 229,945 jae “Renee 
Inland, &c., from South._._____ 4,542 543 5,158 161,736 
Total to be deducted_______-_ 6,285 585,828 5,457 463,731 








Leaving total net overland*___ 8,481 1,401,703 1,906 1,259,677 


*Including movement by rail to Canada. 
The foregoing shows the week’s net overland movement 
has been 8,481 bales, against 1,906 bales for the week last 
ear, and that for the season to date the aggregate net over- 
ad exhibits an increase over a year ago of 142,026 bales. 














1914-15———-. ———-1913-14——- 

In Sight and Spinners’ Since Since 
Takings. Week. Aug. 1. Week. Aug. 1. 

Receipts at ports to July 2._---- 27,800 10,307,767 32,609 10,472,891 
Net overland to aay , eee 8,481 1,401,703 1,906 1,259,677 
Southern consumption to July 2.. 64,000 2,890,000 59,000 2,890,000 
Total marieeted. ...........<- 100,281 14,599.470 93,515 14,622,568 
Interior stocks in excess_-_------ *20.485 408,614 *27,472 31,184 
Came into sight during week.. 79,796 ---_.--- ee oe 
Tota! in sight July 2--_.------ ---- 15,008,084 ---- 14,653,752 
North. spinners’ takings to July 2 14,856 3,096,350 30,438 2,783,456 





*Decrease during week. 
Movement into sight in previous years: 


Week— Bales.| Since Sept. 1— Bales. 
SE Bon icudwicanawe 65,126) 1911—July 7............... 47,453 
Co eee 65,305 | 1910—July 8............... 41,824 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 























Closing Quotations for Middling Cotton on— 
Week ending 

July 2. Saturday.| Monday.|Tuesday. | Wed'day.|Thursd’y.| Friday. 
Galveston __-.- 9.00 9.00 9.00 9.00 9.00 9.00 
New Orleans_-.-| 9.00 9.00 9.00 9.00 9.00 9.00 
I tin cosine 8.75 8.63 .63 8.63 .63 8.63 
Savannah -__..-. 9g 8 15-16 | 8 15-16 8 15-16 | 8 15-16 8 15-16 
Charleston-_ ---_- 9 9 inane angers hen ee ae 
Ww “See ee mesa éone dae onan atid 
pe 8.75 8.75 8.75 8.69 8.75 8.75 
Baltimore ___.-. 9% 9% 9% | 9% 9% 9% 
Philadelphia ...| 9.70 9.80 9.85 9.85 9.85 9.85 
Augusta.......| 8.88 8.88 8.88 8.88 8.8 8 8.88 
Memphis -_---- 8.87 8.87 8.75 8.75 8.75 8.75 
St. Louis_._... 9 9 9 9 9 9 
Houston----.-- 8.95 8.95 8.95 8.95 9.0U 9.00 
Little Rock.._-! 8.87 8.87 8.87 8.87 8.87 8.87 











NEW ORLEANS CONTRACT MARKET.—The high- 
est, lowest and closing quotations for leading contracts in the 
re Orleans cotton market for the past week have been as 

ollows: 












































Movement to July 2 1915. | Movement to July 3 1914. 
Towns. Receipts. | Ship- | Stocks i Receipts. | Ship- , Stocks 
ments. July |}—————_————— ments. | July 
Week. | Season. | Week.| 2%. || Week. | Season. | Week.| 3. 
Ala., Eufaula. 31) 25,205] 205 8,467 | 6} 23,033} -...| 692 
Montgomery - 299| 204,751; 782) 55,179) 11; 160,982 3) 2,912 
Selma ......-. 423) 138,160 580 20,549) 14) 129,390) 79 713 
Ark., Helena-- 100, 62,345 102) 1,558! 2} 65,628 919 2,299 
Littie Rock__ 81| 205,389 361) 12,840 103| 189,603) 4,197) 15,808 
Ga., Albany... 17 32,224 156; 9,270 enn | 28,455 100, 900 
Athens ..___. 210, 122,254) 1,200) 13,227 10} 117,339) 1,450) 4,987 
Atlanta______ 362) 189,640) 1,593, 9,219) 677| 232,371 1,539) 3,906 
Augusta .____ 993) 452,472) 2,760, 84,574) 1,325, 377,447, 2,617) 14,627 
Columbus _.- 103} 98,590 925) 21,869 30} 81,400 200! 4,047 
Macon .....- 28| 37,689) __..| 5,334 5} 44,523) 8 58 
RN 5 ettcns 98| 66,917 800) 5,445 50| 58,335) 198) 3,900 
La., Shreveport 371; 159,181 826 31,043 7| 195,320, 4,593) 4,914 
Miss.,Columbus 11| 33,443 229| 3,071 -....| 38,224) 247 
Greenville ___ 164, 73,658 103} 5,343) 85,834) 67| 1,613 
Greenwood _. 70, 135,074, 1,070) 5,000) 50) 142,295) 350) 6,700 
Meridian ____ 148} 53,786 499) 13,251) 27, 35,361 79| 2,290 
Natchez ____- 10} 21,973 139| 4,407) ....| 19,706 100) 1,900 
Vicksburg -_. 115} 38,533 452| 4,806) 34,360 186 891 
Yazoo City..| -.._| 39,574, 2 4,300) ....| 40,708 63} 1,600 
Mo., St. Louis_| 3,047) 694,353) 4,052) 22,263)) 2,628) 572,750) 3,691) 17,492 
N.C., Raleigh_ 75| 14,606 100 341 71, 15,113 100 59 
QO., Cincinnati_| 3,028) 320,104) 4,305) 18,677) 3,283) 252,435; 4,677) 13,964 
Okla., Hugo- - - “aa 10,354 --25| aaa eccel. SE secenl. eee 
8.C., Greenw’d 36! 26,49 97| 5,021] -....| 13,950)  -.-. 217 
Tenn.,Memphis| 2,861.1,062,00 7,637| 94,278) 2,9391,122,524) 5,715) 21,699 
Nashville ____ ee ees a seksk Me tos 126 
Tex., Brenham 105 19,852 125) 1,366, 4 23,415 38 502 
Sends “Ssuek SE cancel saad «oc] SE eucsl aaa 
|” eee 178 123,356 682 646 3) 101,912 onne 703 
Honey Grove.| -___| 24,624 me wea oseul. She J aeae pane 
Houston___.| 7,6163,400,887| 11,322) 67,051) 5,212)2,950,754| 12,817) 44,686 
| ----| 116,254) --.-| ----] ----| 114,944 100; 200 
Total, 33 towns, 20,817 8,058,428! 41,302'528,753! 16,468|7,399,144) 43,940174,652 





The above totals show that the interior stocks have de- 
creased during the week 00,000 bales and are to-night 00,000 
bales more than at the same time last year. Thereceipts at 


all towns have been 00,000 bales more than the same week 
last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Aug. 1 in the last two years are as follows: 




















| 
Saturday,| Monda | Tuesday ,| Wed’ day, Thursd’y, Frides. 
June 26.\June 28.|June 29.|June 30.| July 1. | July 2. 
| | 
July— | | 
nenmge......- 8.99-.01| 9.07-.11) 9.14-.22) 9.17-.19| 9.19-.21| 9.02-.05 
Closing - - ---- 9.00-.02} 9.12-.13) 9.14-.15 9.15-.16) 9.10-.12) 9.06-.07 
August— | 
Range. -_-—-- —|—- Se | —_- —- | 
> =o 9.15-.17| 9.27-.29| 9.26-.28) 9.26-.28) 9.25-.27) 9.20-.22 
September— | 
Se — SS ee i— — — 
pce tesins ~<a 9.34-.36| 9.43-.45) 9.42-.44 9.42-.44) 9.43-.45) 9.39-.41 
tober— 
Range. ...... 9.42-.46| 9.48-.54) 9.55-.65) 9.55-.62| 9.53-.64) 9.44-.53 
Closing...... 9.44-.45| 9.53-.54| 9.55-.56) 9.54-.55) 9.53-.54) 9.49-.50 
November— 
cane — = oe aS oo OS SS ES SS ES TS Se 
Closing. ~~. .-.- 9.56-.58) 9.6 7| 9.65-.67| 9.65-.67| 9.63-.65) 9.59-.61 
December— 
NS iinm cies 9.65-.68| 9.70-.76| 9.76-.86| 9.75-.82| 9.76-.83| 9.64-.73 
Pp . 9.66-.67| 9.75-.76| 9.76-.77| 9.75-.76| 9.73-.74| 9.69-.70 
‘anuary— 
Ra Ae pedeuua 9.77-.80| 9.82-.86) 9.86-.87| 9.87-.92) 9.86-.94) 9.75-.83 
eS one 9.78-.79| 9.86-.87) 9.86-.87 onic 9.83-.84) 9.79-.80 
arch— 
a 10.00-.02| 10.04-.06|10.14 —/10.09 —!/10.11-.13) 9.97-.00 
Closing - - ---- 10.00-.02)| 10.09-.10)10.07-.08 10.07-.08/10.04-.06 9.98-.99 
May— | 
Range- _-_---- — = ee I 
' Closing - - --.-- 10.20-.22) 10.29-.30|10.27-.29 10.27-.28|10.24-.26 10.17-.18 
‘one— 
a E Steady Firm Firm Steady Quiet 
Options ._-_-- Steady Steady ‘Bar. st’y' Easy Easy Steady 











WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic advices this evening from the South are as a rule of a 
favorable tenor. Rain has been quite general during the 
week, and at some points the precipitation has been greater 
than desired, but on the whole the crop is doing very well. 
From Texas we are advised that boll weevils are active in 
southwestern districts of the State. 

Galveston, Tex.—Temperatures have continued high 
throughout the week. Precipitation occurred at scattered 
points in the northern part of the State. In our section 
the plant has made good progress in spite of the continued 
drought. Boll weevils are active in the southwestern dis- 
trict and as the crop is late material damage from that 
source may result. We have had no rain the past week. 
Average thermometer 84, highest 88, lowest 80. 

Abilene, Tex.—We have had rain on two days during the 
week, the precipitation being one inch and thirteen hundredths. 
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The thermometer has averaged 82, the highest being 98 and 
the lowest 64. 

Brenham, Tex.—There has been no rain during the week. 
The thermometer has averaged 88, ranging from 76 to 100. 

Cuero, Tex.—There has been no rain during the week. 
The thermometer has ranged from 74 to 100, averaging 87. 

Dallas, Tex.—It has rained on three days during the week. 
the rainfall reaching one inch and seventy-four hundredths. 
Average thermometer 84, highest 96 and lowest 72. 

Henrietta, Tex.—The week’s rainfall has been ten hun- 
dredths of an inch on two days. The thermometer has 
averaged 82, the highest being 98 and the lowest 66. 

Huntsville, Tex.—There has been no rain during the week. 
The thermometer has averaged 86, ranging from 74 to 98. 

Kerrville, Tex.—We have had no rain during the week. 
The thermometer has ranged from 64 to 100, averaging 82. 

Lampasas, Texr.—We have had rain on one day the past 
week, the rainfall being forty-four hundredths of an inch. 
Average thermometer 84, highest 100, lowest 68. 

Longview, Tex.—There has been rain on four days during 
the week, the precipitation being one inch and forty-eight 
hundredths. The thermometer has averaged 84, the highest 
being 100 and the lowest 68. 

Luling, Tex.—There has been no rain during the week. 
The thermometer has averaged 87, ranging from 74 to 100. 

Nacogdoches, Tex.—It has rained on one day during the 
week, the rainfall reaching twenty-two hundredths of an 
inch. The thermometer has ranged from 68 to 98, aver- 
aging 83. 

Palestine, Tex.—We have had no rain the past week. 
Average thermometer 82, highest 94, lowest 70. 

Paris, Texz.—We have had rain on six days of the week, 
the precipitation reaching eight inches and twenty-four 
hundredths. The thermometer has averaged 81, the highest 
being 96 and the lowest 66. 

San Antonio, Tex.—It has been dry all the week. Ther- 
mometer has averaged 86, ranging from 72 to 100. 

Taylor, Tex.—We have had rain on one day during the 
week, the rainfall reaching eight hundredths of an inch. 
Minimum thermometer 72. 

Weatherford, Tex.—There has been rain on two days 
during the week, the rainfall being forty-eight hundredths 
of aninch. Average thermometer 83, highest 98, lowest 68. 

Ardmore, Okla.—There has been rain on six days during 
the week, the precipitation being one inch and ninety-nine 
hundredths. The thermometer has averaged 81, the high- 
est being 96 and the lowest 66. 

Mangum, Okla.—There has been rain on one day during 
the week, the rainfall reaching ten hundredths of an inch. 
The thermometer has averaged 80, ranging from 63 to 98. 

Tulsa, Okla.—It has rained on four days during the week, 
the rainfall reaching two inches and four hundredths. The 
thermometer has ranged from 62 to 88, averaging 75. 

Eldorado, Ark.—Rain has fallen on five days during the 
week, the rainfall reaching three inches and forty nine hun- 
dredths. Average thermometer 78, highest 92, lowest 63. 

Fort Smith, Ark.—There has been rain on four days during 
the week, the precipitation being one inch and ninety-five 
hundredths. The thermometer has averaged 74, the highest 
being 88 and the lowest 60. 

Little Rock, Ark.—There has been rain on three days during 
the week, the rainfall reaching one inch and fourteen hun- 
dredths. The thermometer has averaged 77, ranging from 
64 to 90. 

Alezandria, La.—We have had rain on two days during 
the week, the rainfall reaching twenty hundredths of an inch. 
The thermometer has ranged from 72 to 98, averaging 85. 

New Orleans, La.—It has rained on two days during the 
week, the rainfall reaching one inch and thirty hundredths. 
Average thermometer 86, highest 98, and lowest 74. 

Shreveport, La.—We have had rain on three days of the 
week, the precipitation reaching two inches. The thermometer 
has averaged 81, the highest being 95 and the lowest 67. 

Columbus, Miss.—There has been rain on two days during 
the week, the rainfall being one inch and ninety-one hun- 
dredths. The thermometer has averaged 80, ranging from 
64 to 97. 

Holly Springs, Miss —We have had rain on five days 
during the week, the rainfall reaching three inches and sixty 
hundredths. The thermometer has ranged from 63 to 90, 
averaging 77. ' ; 

Vicksburg, Miss.—Rain has fallen on six days during the 
week, the rainfall reaching one inch and forty-nine hun- 
dredths. Average thermometer 78, highest 88, lowest 68. 

Decatur, Ala.—There has been rain on four days during 
the week, the precipitation being seventy-five hundredths 
of aninch. The thermometer has averaged 78, the highest 
being 90 and the lowest 66. 

Mobile, Ala.—Some localities report too much rain but 
the general condition of cotton is good. There has been 
rain on six days during the week, the rainfall reaching six 
inches and sixty-four hundredths. The thermometer has 
averaged 79.6, ranging from 67 to 92. 

Montgomery, Ala.—It has rained on two days of the week, 
the rainfall reaching one inch and four hundredths. The 
thermometer has ranged from 67 to 92, averaging 80. 
§2Selma, Ala.—We eve had rain on four days the past 
week, the rainfall being four inches and fifteen hundredths. 
Average thermometer 78, highest 90, lowest 68. 

Madison, Fla.—There has been rain on four days during 
the week, the precipitation being two inches and fifty hun- 





dredths. The thermometer has averaged 80, the highest 
being 93 and the lowest 72. 

Tallahassee, Fla.—There has been rain on four days during 
the week, the rainfall being two inches and sixty hundredths. 
The thermometer has averaged 82, ranging from 69 to 95. 

Albany, Ga.—It has rained on three days during the week, 
the rainfall reaching one inch and seventeen hundredths. 
The thermometer has ranged from 66 to 95, averaging 81. 

Athens, Ga.—Rain has fallen on four days during the week, 
the rainfall reaching fifty hundredths of an inch. Average 
thermometer 79, highest 93, lowest 64. 

Savannah, Ga.—We have had rain on six days of the week, 
the precipitation reaching one inch and fifty-four hundredths. 
The thermometer has averaged 79, the highest being 91 and 
the lowest 70. 

Charleston, S. C.—It has rained on four days during the 
week, the precipitation being one inch and sixty-three hun- 
~— Thermometer has averaged 79, ranging from 68 
‘0 ; 

Cheraw, 8. C.—We have had rain on two days during the 
week, the rainfall reaching one inch and twenty-nine hun- 
dredths. The thermometer has ranged from 64 to 91, 
averaging 78. 

Spartanburg, S. C.—It has rained on three days during 
the week, the rainfall reaching forty-seven hundredths of an 
inch. Average thermometer 76, highest 92, and lowest 60. 

Charlotte, N.C.—The crop is doing well. We have had 
rain on three days of the week, the precipitation reaching 
fourteen hundredths of an inch. The thermometer has 
averaged 74, the highest being 87 and the lowest 61. 

Goldsboro, N. C.—There has been rain on three days during 
the week, the rainfall reaching two inches and forty hun- 
dredths. The thermometer has averaged 79, ranging from 
63 to 95. 

Dyersburg, Tenn.—It has rained on three days during the 
week, the rainfall reaching eighty-five hundredths of an inch. 
Average thermometer 79, highest 89, and lowest 69. 

Memphis, Tenn.—Crop prospects very good. There has 
been rain on three days during the week, the precipitation 
being one inch and sixteen hundredths. The thermometer 
has averaged 73, the highest being 85 and the lowest 61. 

Milan, Tenn.—It has rained on three days during the 
week, the precipitation being sixty-six hundredths of an inch. 
The thermometer has averaged 73, ranging from 59 to 87. 

WORLD’S SUPPLY AND TAKINGS OF COTTON. 




















Cotton Takings. 1914-15. 1913-14. 
Week and Season. 
Week. | Season. Week. | Season. 
Visible supply June 25... --- 5,912,400 .-._-... 4,182,876 ........ 
Visible supply Aug. 1___-_---- pew papas | 2,581,551 
American in sight to July 2. -- 79,796 15,008,084 66,043 14,653,752 
Bembay receipts to July 1__---) 0,000; 2,724,000 36,000, 3,667,000 
Other India ship’ts to July 1___| 05,000 271,000 46,000 924,000 
Alexandria receipts to June 30_, 06,000 846.000 1,000} 1,017,600 
Other supply to June 30*____-- 3,000 220,000 9,000 362,000 
Total supply Plies aimkga ss 6,026,196 22,245,900 4,290,618/ 23,205,903 
eaduct— } 
Visible supply July 2-...._._-- 5,672,309] 5,672,309 3,847,540) 3,847,540 
Total takings to July 2-a...---| 353,887/16.573,591, 443,078|19,358,363 
Of which American ---.....-- 258,887|12,714,591| 225,078|13,848,763 
Of which other. ___-_...---- |__ 95,000! 3,859,000! 218,000! 5,509,600 








*Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 
a This total embraces all the total estimated consumption by Southern mills, 
2,890,000 bales in 1914-15 and 2,890,000 bales in 1913-14—takings not 
being available—and the aggregate amounts taken by Northern and foreign 
spinners, 13,683,591 bales in 1914-15 and 16,468,363 bales in 1913-14, of 
which 9,824,591 bales and 10,958,763 bales American. 0b Estimated. 


BOMBAY COTTON MOVEMENT. 









































| 1914-15. 1913-14. 1912-13. 
June 10. 
Receipts at— Since Since | | Since 
Week. | Aug. 1. | Week.} Aug. 1. | Week. | Aug. 1. 
Boy .4- sie calostas | 41,000!2,621,000! 70,00013,507,000! 39,000 2,533,000 
For the Week. | Since August 1. 
Exports 7 
Srom— Great | Contt- | Japan | Great Conti- | Japan | 
Britain.| nent. |&China| Total. | Britain. | nent. |& China.) Total 
Bombay— } | 
1914-15__| 1,000) 26,000) 63,000! 90,000; 69,000) 354,000)1,246,000)1,669,000 
1913-14__| 4,000) 22,000) 18,000) 44,000; 66,000)1,067,000)1,144,000\2,277,000 
1912-13__| 2, 11,000) 6,000) 19, 18,000! 802,000! 855,000/1,275,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS. 





! 


1912-13. 





























Alezandria, Egypt, 1914-15. | 1913-14. 
June 9. 
Receipts (cantars)— 
“This B- — -ageseag be: Ss i Ba | 21,850 9,500 | 2,000 
Ginte MBE cwewndacex __ 6,261,725 _ 7,607,172 7,456,289 
| This | Since || This | since || This | since 
Exports (bales) — | Week.| Aug. 1.|| Week.|Aug. 1.|| Week.|Aug. 1. 
To Liverpool ........-- 2,100|194,712|| _..-|202,107|| 3,000|195,358 
To Manchester. _--_---- -.--|140,577||_7,250)/215,576|| |... |200,64 
To Continent & India_.-| 2,170|271.149)|11,750|425.661)| 7,500/389'321 
Po America....-.---.-- 2,800|154,295|| ----| 77,748|| 2,750)121,766 
Total exports...--..- 7,0701760,733!|19,000!921,092!|13,250'907,092 


AGRICULTURAL DEPARTMENT REPORT ON COT- 
TON ACREAGE AND CONDITION.—The Agricultural 
Department at Washington issued on July 1 its report on 
cotton conditions and acreage as follows: 


The Crop Reporting Board of the United States Department of Agri- 
culture eotlxintes, from the reports of the correspondents and agents of 


the Bureau, that the number of acres of cotton in cultivation this year 
(1915) in the United States is about 31,535,060 acres, as compared with 
37,406,000 acres by the revised estimate of last year’s planted area, a de- 
crease of about 5,871,000 acres, or 15.7%. 
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The condition of the growing crop on June 25 was 80.3% of a normal 
condition, as compared with 80.0 on May 25 1915, 79.6 on June 25 1914 
and 79.9, the average condition for the past ten years on June 25. 

Details by States follow: 


—Area 1915, Prelim. Estmate— —Condition— 


Area Under ——June 25—— 
Cultivation a Com- June May Ten- 
Year Ago. pared 25 25 year 

States— (Rev. Est.) with1914 Acres. 1915. 1915. 1914. Aver. 
Virginia ____- 45,000 80 36, 738 88 86 84 
North Caro_. 1,550,000 86 1,833,000 79 85 82 80 
South Caro_. 2,890,000 83 2,399,000 76 80 81 79 
Georgia____-_- 5,510,000 85 ,684, 79 81 83 80 
Florida __._.. 24,000 90 202,000 78 80 86 84 
Alabama___-_- 4,075,000 83 3,382,000 78 78 88 80 
Mississippi__. 3,100,000 88 2,728,000 84 82 81 78 
Louisiana__.. 1,340,000 85 1,139,000 8&3 76 81 77 
BOE acutnn a 12,052.000 8&6 10,365,000 82 79 74 80 
Arkansas __.. 2,550,000 86 2,193,000 85 84 80 80 
Tennessee_._.. 935, 87 13,0 87 85 79 82 
Missouri- -- -- 148,000 72 107,000 86 90 93 8&4 
Oklahoma __. 2,920,000 72 2,102,000 71 76 79 81 
California_-__- 47,000 76 35,000 90 82 100 *98 
All other----- 20,000 84 17@00. «ss as oh inks 

United States_37,406,000 84.3 31,535,000 80.3 80 79.6 79.9 


*Five-year average. 


EGYPTIAN COTTON CROP.—Advices to Messrs. L. H. 
A. Schwartz & Co., Boston, dated Alexandria, May 15, are 
as follows: 

Zagazig.—Weather has at last become warmer and more propitious to 
the cotton plants. Rotations have commenced. Mansourah.—Tempera- 
tures have been rather more favorable, but as the nights remain cool, the 

lants are still backward. Water is plentiful and most fields have been 
rrigated without the aid of steam pumps. <KAafr-el Zayat.—Weather begins 
to be warm enough and the condition of young plants is good. Locusts 
have nearly disappeared and we hear of no important damage by them. 
Magaga, Province of Minish, Upper Egypt.—Temperatures have been 
appreciably higher for three days and are now favorable. ‘Thinning out is 
practically completed. Locusts, while having disappeared in our sec- 
tion, have reappeared in other districts. but no damage is reported. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the Eastern 
markets are quieter, but the home trade gives support. 
White goods sell better for China and greys are occasionally 























bought. We give prices for to-day below and leave those 
for previous weeks of this and last year for comparison: 
1915. 1914. 
8 lbs. Shirt- | Cot'n | 844 lbs. Shtri- | Cot’n 
32s Cop ings, common | Mid. 32s Cop | ings, common | Mtd. 
Twist. | tofinest. |Upl's Twist. | to finest. Upl's 
May 4. d.'s. d. 8. 4.| 4a. /d. d.'s. 4. s.d. a. 
14 (18% @ 9 6 4 @7 4 | 6.3010 @ 11 6 2%@113 | 747 
21\8% @ 9 6 4 @7 4 | 53610% @ 11%6 3 G@114 | 7.59 
yes © 9 8 4 @7 4 | 5.1410K% @ 11K)6 3%4@114 | 7.70 
‘ne | | | 
4|85-16 @ 8%/6 4 @7 4 | 5.35/106-16@115-166 4 @115 | 774 
11/84 @ 9%\6€ 6 @7 44! 5.37|107-16@117-166 434@11 5%| 7.87 
18 |s @ 84/6 3 @7 5 | 5.35)105-16@115-166 4 @I11 4%4| 7.68 
238% @ 9 [6 6 G7 4 | 5.20)10% @ 1146 4 @11 4%) 7.58 
uly) | | } 
2'8% @ 8%/6 6 @7 3 |5.20:10% @ 11K'6 3 @113 | 7.46 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 58,266 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 











Total bales. 
NEW YORK—To Havre—June 26—Niagara, 1,778_.......-._-- 1,778 
To Rotterdam—June 26—Noordam, 1,145_____._________-- 1,145 
To Archangel—J uly a iE 4,278 
To Genoa—June 30—San Giorgio, 470 -__._...-.-.---.----- 470 
To Naples—June 30—San Giorgio, 1,750 _-.......-_----__--- 1,750 
GALVESTON—To Liverpool—June 30—Logician, 9,915_______- 9,915 
To Manchester—June 26—Ventura de Larrinaga, 8,591_____- 8,591 
To Barcelona—June 26—Pio IX., 3,100____.-_._________--. 3,100 
NEW ORLEANS—To Liver l—June 29—Kenmore, 3,302--- 
Se Bees. Se Ba take on nadbotadennsasane 4,874 
To Rotterdam—June 29—Zuiderdijk, 250___._...__._..---- 250 
To Genoa—June 21—San Giovanni, 1,995...June 30—La 
ee eae BA ern sn BW tats es there Se 3,695 
To Mexico—June 28—City of Tampico, 800__....._....---- 800 
CHARLESTON—To _.._.-.____- —July 1—_._...-- ,6,400_--- 6,400 
NORFOLK—To Liverpool—June 30—Maxton, 650_____....---- 650 
BOSTON—To Liverpool—June 26—Deu of Airlie, 930......----- 930 
To Manchester—June 26—Ninian, 105_____...-.-._--------- 105 
To Yarmouth—June 22—Prince George, 100___......-..---- 100 
SAN FRANCISCO—To Japan—June 26—Persia, 1,810__.._---- 1,810 
To Viadivostock—June 26—Persia, 110____ __- See 110 
TACOMA—To Japan—June 25—Seattle Maru, 2,981____-.__--- 2,981 
SEATTLE—To Japan—June 29—Awa Maru, 4,484 ____..------ 4,484 
To China—June 29—Awa Maru, 50  -..........-.-..------ 50 
, 0 RE Oe eS ee a ee ee 58,266 
The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 
Great French Ger- —Oth.Europe— Vlad., 
Britain. Ports. many. North. South. &c. Japan. Total. 
New York. ___-. iii Aitte oes. SD. Jee «6eo. odne,..e 
Galveston .____ 2 aioe “ae a Re Ete bake ae 
ee CS Eee cs Bebe 250 3.606 800 .... 9,619 
Charleston. ____ eee oe Seas ee: ome «aww eee 6,400 
SE davkeos i oo Fs Red edee oneal 650 
aap ee a Wl a aban poe a ee 100 1,135 
on Seen. Gécd sek. ~ ces Sub Okt 3 1 eee 
ea ial rie Adil be Si eS ee 2,981 
Seattle _....... aad") shee tel tet 8 dibine 50 4,484 4,534 
Total _......25,065 1,778 -—-.-- 12,073 9,015 1,060 9,275 58,266 


The exports to Japan since Aug. 1 have been 299,050 bales 
from Pacific ports, and 113,059 bales from Galveston. 


LIVERPOOL.—By cable from Liverpool we have the 
following statement of the week’s sales, stocks, &¢c., at 
that port: 


June 18. June 25. July 2. July 2. 

Sales of the week.............. 44,000 71,000 71,000 1,000 
Of which speculators took ____ 900 6 ,000 6,400 6,400 
Of which exporters took _____. 2,400 7,400 7,000 7,000 
Sales, American............... 35,000 .000 62,000 62,000 
Actual e ES i eee 5,00) 15,000 15,000 11,000 
Rs be ind te allie ciaielin te a ohahabs 72,0 86,000 86,000 73,000 
tian odittohinn es naen 1,793,000 1,761,000 1,761,0001,740,000 
Of which American__________ 1,521,6 1,490,000 1,490,C001,476,000 
Total imports of the week_______ 145,000 69,000 69,000 62,000 
Of which American._________ 34,000 63,000 53,000 50,000 

DS OR. 6 ce diniitiueidcktle 173,000 131,000 131,000 131,000 

Of which American._....... ,000 82,000 82,000 82,000 





The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 




















) 
Spot. Saturday. Monday. Tuesday. |Wednesday.| Thursday. Friday. 
Market, [ 
Pe Moderate | Good Good Good Good Good 
P.M. || demand. | demand. | demand. | demand. | demand. | demand. 
| 
Mid.UpIl'ds 5.13 5.17 5.22 5.22 5.22 5.20 
| 
Sales ...-.- 7,000 | 15,000 12,000 10,000 15,000 12,000 
nes 1,500 | 2,500 2,500 2,000 6,000 4,000 
Futures, |\Barely sty. Steady, Quiet, Quiet, Quiet, Quiet 
Market 1) %@2pts.| %@2% generally | 4% @1 pt. | 2@3 pts. | 5@6 pte. 
opened \ decline. pts. dec. |% pt. adv.| decline. decline. decline. 
Market, {| Quiet, | Steady, Quiet, Quiet, Steady, (Barely sty 
4 | 3@5 pts. | 44% @7% 5% @6% |1@1% pts.) 3% @5% 8@11% 
P.M. decline. | pts. adv. | pts. adv. decline. pts. adv. pts. dec. 








The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 





| | | | | 
June 26 Saturday. | Monday. Wed’ day.|Thursday.| Friday. 












































| Tuesday. 
to | 

July 2, |12%| 12% |12%| 4 |12%| 4 12%| 4 |12%\ 4 [12% 4 
p.m.| p.m. |\p.m.'p.m.\p.m. p.M.|\p.m.|p.M.|p.m.|p.m.|p.mM. P.M. 
ote owe ene asdehedillaeipanalinadiaiianadeces temonen 

“1°. we Lae ee 1 a.) @ 6 d. jd 
June__--- ----'5 02%|05 |0744)10%/13%/10%|-_---|__--|----|--.. --.- 

June-July |----|5 0244|05 (07 |09% 1244/11 |11 (0944/16/08 08 

July-Aug-|----|5 0234/05 |07 |0934|12%4|11 [11 (0934|16%4/08_ 08 
Aug.-Sep-|----|5 12° |1434|16%|19 |23 \22 |22 |21° |2734|/19%4 18% 

Sep.-Oci -|_--.|5 1814/22 |25 |274%|314%'304|30% 29% |36 |27% 26 
Oct.-Nov |_-.-|5 2534/29 (3244/3854 |39 (38 |38 37 |43 (3444 32% 
Nov.-Dec |_..-./5 31° |385 (3844/41 |44%'43%|43% 4244/48 |39%4 374 

Dec.-Jan_|_-.-|5 36 |40 |43%4|46 |4914\4814/48% 47%'/52%4|44 42 
Jan.-Feb -|_-..|5 414%|45%4/49 |51%\55 (54 |54 [53 33/87 38 48% 46% 
Feb.-Mar |_---|5 4514|4934/53 1554459 (58 |58 '5634/6114|52% 504 
Mar.-Apr |_---|5 51455 (59 |61% 64% 63%4|63% 62 (67 |58 55% 
Apr.-May ----|5 5444/58 (62 (6414/6714 6614/6614 65 70 \61 58% 
ay-June|----|5 573461 |65 {6774/7014 694/694 68 |73 64 61% 
PE Go lao coc clncaothole eustecmn 72\4'72% 71%'76 '67 64% 

BREADSTUFF 


Friday Night, July 2 1915. 

Flour has remained quiet, buyers seeing no reason to 
change their policy of purchasing only from hand to mouth. 
They believe the wheat crop is to exceed anything ever be- 
fore recorded and that the movement to market will be 
rapid. Some quotations have been made on new flour, 
chiefly on spring-wheat brands, but very little business has 
been done. Some are looking for an increase in the business 
in new flour at almost any time. However this may be, all 
grades sell slowly just now. The total outturn last week at 
Minneapolis, Duluth and Milwaukee was 317,705 barrels, 
against 358,720 in the previous week and 319,995 last year. 
Prices close strong with a fair inquiry. 

Wheat has been irregular, at times depressed and then 
rallying, especially on July, ending generally stronger. Some 
of the weather and crop reports have not been favorable. 
Heavy rains and high winds over large sections of Oklahoma, 
Kansas and Missouri have at times caused covering. Early 
in the week the foreign markets showed more strength, 
partly in response to wet weather in the harvest region of 
this country. At that time, too, there was quite a good mill- 
ing demand for old wheat at Chicago. It was feared that 
the movement of new wheat would be delayed considerably 
by the recent storm. This has led to a good demand for 
July. Good premiums have prevailed, and receipts of spring 
wheat at the Northwest have been small enough to excite 
comment. Also, the American visible supply is steadily de- 
creasing, at a rate not without its influence. This of itself 
has helped to put No. 2 hard to 22 cents over July and No. 2 
red has been 20 cents over July. The total world’s supply of 
American wheat is now 21,260,000 bushels, against 13,400,- 
000 more than this a year ago and 31,000,000 more at this 
time in 1913. Drought continues in Germany and complaints 
regarding all crops in that country are increasing. In Ru- 
mania and Bulgaria the yields will be smaller than had been 
expected. In Hungary the weather has been dry and though 
officials claim that the crops are good, numerous other re- 
ports state that the yields will be greatly reduced on a smaller 
acreage. Some reports from Italy are that the harvest will 
be disappointing. Drought still prevails in Spain, and the 
crops will be smaller than expected. The weather is unfa- 
vorable, too, in North Africa. Drought continues in Swe- 
den, Norway and Denmark, and the crop outlook is only fair 
at the best. But the feeling persists that the crop in this 
country is going to be the largest ever known, and there is 
an absence of any very aggressive speculation on the bull side. 
September has been sold pretty freely by houses with South- 
western connections. The world’s shipments have been 
somewhat larger than expected. Archangel, Russia, shipped 
last week 288,000 bushels to the United Kingdom. The 
drought has been broken in Holland. East India offerings 
have latterly been large. The monsoon has broken and on 
any rise the marketing from that quarter of the globe would 











be very liberal. In Russia the outlook for both winter and 
spring crops is good. Rains in the United Kingdom have 
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partially relieved the drought and the wheat crop is looking 
well. Yet the market has not been without its susceptibil- 
ity to the decreasing American stocks, the drought in Europe, 
the wet weather in this country and the possibility of the 
marketing of the American crop being somewhat delayed. 
Export business, too, has been somewhat more liberal. The 
total export sales early in the week were put at 800,000 bush- 
els, and latterly there has also been more or less export de- 
mand. It is difficult to see how Europe can help leaning 
rather heavily on this country for supplies. As if the war 
were not bad enough, taking as it does so many thousands 
from farm work, the weather over large areas of Europe has 
been for some time past too dry. Drought and heat have 
in other words, accentuated evil conditions, already bad 
enough. Butfor these things, there can belittle doubt that the 
very general expectation of a total crop in this country of 
anywhere from 950,000,000 bushels to 1,000,000,000 bush- 
els would have told more plainly on the price than it has. 
The sinking of the Armenian, a British freighter, by a German 
submarine, with the loss of some twexty American lives, at 
first caused some decline. This, however, was followed by a 
rally on a report that the British Foreign Office had admitted 
that the Armenian was on Admiralty business. It was also 
stated that the Armenian had refused to stop for the German 
submarine. To-day prices advanced on rains in the South- 
west, reaching a new high level on this movement and ending 
higher for the week. Exporters took 300,000 bushels. 
Country offerings of both old and new wheat are small. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Tues. Wed. Thurs. Fri. 
No. 2 red 
July deliv in elevator........- 111 


11385 133-135 
September delivery in elevator....108%{ 110 108% 


Sat. Mon. 
i ate alah ns ahs ds etek eats we aven ol cts_129% 132 44 140 
113 114% 114% 119 

DAILY CLOSING PRICES OF WHEAT FUTURES IN 


109% 109% 111 
CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July oprery in elevator__.___ cts_103% 105% 105% 106% 107% 111% 
September delivery in elevator._..101% 103 101 102% 102 14 104 
December delivery in elevator_._.105 105% 104% 105% 105% 107 


Indian corn has declined, mainly at times in sympathy 
with lower prices for wheat. Some crop reports from Illinois 
and Iowa have been more favorable. Argentine offerings to 
this country have been reported. In Liverpool the spot 
demand has been light. A fall in Liverpool prices early in 
the week had a noticeably depressing effect on Chicago prices. 
It accentuated the influence of more favorable crop reports. 
On the other hand, however, there has been a steady cash 
demand and premiums have been firm. Country offerings 
have been small. The weather has been too wet in Kansas 
and Nebraska. Liverpool, of late, too, has been affected 
to some extent by dearer quotations for River Plate cargoes, 
advancing freights in Argentina and drought in the United 
Kingdom and on the Continent. Moreover, Liverpool 
stocks are decreasing. And the American visible supply last 
week fell off 2,030,000 bushels, a decrease over four times as 
great as during the same week last year. That brought the 
American stock down to 7,950,000 bushels, which was 1,- 
500,000 bushels less than on the same day last year and 5,- 
800,000 bushels less than on the same day in 1913. To-day 
prices advanced. The cash demand was good. Rains in the 
Southwest caused complaint. Otherwise crop prospects 
were rather better. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
2 St tceuionane aia cts. 854% 85% 85% 85 86% 87% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elevator_--.-__- cts. 73 73% 73% 73% 74% 74% 
September delivery in elevator__.. 71% 72% 71% 72% 72% 73% 


December delivery in elevator_... 63% 64% 63% 63% 64% 64% 


Oats have declined somewhat, owing to better weather. 
Crop advices have improved and considerable liquidation 
has taken place. Hedging sales have told on the price. 
The crop prospects are so good that some go so far as to 
suggest that the yield may even exceed that of 1912, the 
high record, when it reached 1,418,337,000 bushels. One 
estimate is 1,400,000,000 bushels. Not even reports of a 
better export inquiry have entirely offset such factors. 
Early in the week export sales were reported of 500,000 
bushels. The cash demand for home use is also said to 
have been a little better. The available stock in this 
country, moreover, is only 10,700,000 bushels, against 
5,000,000 bushels more than this a year ago and 16,000,000 
bushels more at this time in 1913. The country is not 
offering new oats at all freely. To-day prices advanced on 
a sharp demand from July shorts and a better seaboard 
demand for old oats. Cash premiums advanced noticeably. 
The country is not offering new oats freely. Exporters 
took 100,000 bushels. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 





Mon. Tues. Wed. Thurs. Fri. 

Co ee eee cts. 54 54 54 54% 55 59 

Be cd sccddaseimnaneee 54% 54% 54% 55 55% 59% 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

July delivery in elevator... ---.- cts. 43% 43% 43% 44% 45% 47% 

September delivery in elevator.... 37% 37% 37% 37% 37% 38% 

December deliveryfin elevator.... 3954 39% 39 39% 39% 39% 
The following are closing quotations: 

GRAIN. 

Wheat, per bushel—f. o. b. Corn, per bushel— Cts. 
N. Spring, No. 1....-.. $151%| No. 2 mixed...-.- f. 0. b. 87% 
is, HEN Ecawsmce acceso No. 2 yellow_....-c. i. f. 87% 
Red winter, No. 2...... 1 40 No. 3 yellow........... 87% 
Hard winter, No. 2..... 1 45 Argentina in bags......- pert est 

Oats. per bushel, new— ts. Rye, per b 
a 59 Di MGMtbheeenccecces aesoc 
Bees Be Weeecenasescce 594%4|_  Western....-........... 1 26 
No. 3, white...... ease 58 | Barley—Malting ........ - 72@76 
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FLOUR. 


Winter, low grades____$5 goes 25) Kansas straights, sacks_$5 25 @S6 10 
Winter patents________ 5 25@ 6 50| Kansas clears, sacks... 5 30@ 5 40 


Winter straights _._._ 490@ 5 75| City patents._....... . 65 
Winter clears _.....__. 5 40@ 5 60| Rye flour_........ 2. 5935@ 6 50 
Spring patents_....._2 5 50@ 6 60| Buckwheat flour...... —  -.-. 
Spring straights....._. 5 25@ 6 40| Graham fiour_........ 5 65@ 575 
Spring clears. ......... 5 60@ 5 80 


WEATHER BULLETIN FOR WEEK ENDING JUNE 
28.—The influences of weather on the crops as summarized 
in the weather bulletin issued by the Department of Agri- 
culture for the week ending June 28 were as follows: 


Winter Wheat.—Continued rain in Kansas, Oklahoma and portions of 
adjoining States still further delays wheat harvest, but some favorable 
weather occu and considerable progress in cutting was made during 
the week. Wheat is ripening in northern Kansas and much has been cut 
in Missouri and it is ready for harvest in southern Iowa. To the eastward 
of the Mississippi River harvest proceeded with little interruption, the 
weather being favorable dur the greater portion of the week. It is 
now in progress as far north as the central portions of Illinois, Indiana, and 
Ohio, and thence eastward, while cutting is about completed in the States 
to the southward, with indications of good yields in districts where thrash- 
ing has - In California and the far northwestern winter-wheat 
districts the weather was generally favorable; harvest is continuing in 
California and the crop is ripening and og A: to the northward, except 
in portions of eastern Oregon where drying ds have caused some damage. 

pring Wheat.—-In the spring-wheat States the weather was very gener- 
ally favorable for a continuation of the excellent outlook. Sufficient rains 
occurred in the Dakotas and Minnesota, in fact some damage was re 
from too heavy rains in the Red River Valley, but otherwise conditions 
were favorable and excellent growth is repo from all sections, except in 
the far Northwest, where winds caused some damage. 

Corn.—Over much of the corn t the cool weather still further retarded 

wth and the crop as a whole continues late. Rains in Kansas and 

klahoma preven satisfactory cultivation, and the fields continue 
Gav in many portions of the States to the westward of the Mississippi 
iver. However, to the eastward drier weather, with abundant sunshine, 
favored considerable growth and tted thorough cultivation, and 
similar conditions prevailed in the Southern States, where the crop con- 
tinues in good condition, save in portions of Texas where drought is now 


causing 4 

Oats and Grass.—The oat crop made excellent growth in the northern 
districts, while to the southward harvesting continued under favorable 
conditions. A good hay crop is being harvested in the central districts, 
but over portions of the Atlantic Coast States the crop is light on account 
of the severe drought early in the spring. 

Cotton.—Moderately warm weather, with showers in many districts 
where rain was beginning to be needed, proved beneficial and the crop is 
reported to have made excellent progress, except in the more northern 
localities and over the Carolinas, where the nights were too cool for rapid 
growth. The weather continued dry over much of Texas, but cotton is 
not yet suffering and the dry weather has permitted of thorough cultiva- 
tion. The crop is generally clean in other portions of the belt. 


The statement of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 





























Recetpis at—) Flour. Wheat. | Corn. | Oats. | Barley. | Rye. 
bbis.196Ibs.|bush. 60 Ibs.|bush. 56 Ibs.|bush. 32 lbs .|bush.48lbs.|bu. 561s. 
Chicago - . -- 155,000 J ,465,000) ,629 ,000) P ,000 
Minneapolis.| -.-.-- 1,431,000 2,000 113,000; 253,000 16,000 
TMEcscasl <thusa 43,000 145,000) 21,000) 97,000 19,000 
Milwaukee_-_ 62,000 61,000) 342,000) 367 ,000 168 ,000 19,000 
TOMGSss00dl  -<éhans 28,000 52,000) oe ee eee 
Detroit ___- 6,000 7,000 18,000) nt 8 <¢hecsel -sudeeie 
Cleveland -- 16,000 13,000 25,000 eer 2,000 
St. Louis__- 83,C0O 199,000 337,000) Ne 1,000 
Peoria ....-. 38,000 30,000 421,000) 171,000) 29,000 4,000 
Kansas City.) -...-- 347 ,000 170,000) a <ddésecnl deedde 
GRAB cased 8 sndnes 75,000 307,000) a 6 -abwene |. scenes 
Tot. wk. '15. 360,000) 2,888,000! 3,454,000) 2,739,000 918,000 92,000 
Same wk. '14 292,000} 2,026,000} 3,181,000! 3,818,000) 1,030,000! 196,000 
Same wk. '13 362,000; 3,920,000) 5,555, 6,661,000; 1,790,000} 226,000 
Since Aug. 1 | 
1914-15___|18,428,000|374 ,084 ,000| 226 ,724 ,000/| 253,491 ,000/83,486 ,000| 19019000 
1913-14___|18,556,000| 268,536 ,000/211 370,000 | 207 ,363 ,000 83,996 ,000| 22017000 
1912-13___!16,664,394 334,543 ,777!217,112,363' 233 ,176,462'98,157 ,506' 16278000 





Total receipts of flour and grain at the seaboard ports for 
the week ended June 26 1915 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye, 
Recetpts at— bbls. bush. bush. bush. bush. bush. 
New York.-.-.-.-. 222,000 576,000 200,000 625,000 34,000 20,000 
ee 6,000 38,000 2,000 68,000 38,000 4,000 
Philadelphia ----. 32,000 206,000 21,000 a: Beds sehee 
Baltimore. --.---. 6,000 336,000 478,000 42,000 39,000 41,000 
New Orleans *-_-- 67 ,000 8,000 219,000 Daan! ‘Mewes " seaee 
NMeweett TOW. 8 cctess 268608 86 Sansuse ieee senss #saee 
eee eee ee:  éséeeene i Soe 
MGS cscscuace 2 Oo or 46,000 © dit ~ awa 
Montreal ......- 27,000 1,392,000 78,000 356,000 73,000 -.... 
Total week 1915. 424,000 2,795,000 1,044,000 3,183,000 154,000 


65,000 
6196 ,000 
75,000 
1980,000 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 

The exports from the several seaboard ports for the week 
ending June 26 are shown in the annexed statement: 


Since Jan. 1 1915_.13,267,000 32,449,000 36,661,000 79,156,000 5763,000 
Week 1914...... 354,000 2,804,000 356,000 1,164,000 350,000 
Since Jan. 1 1914.10,506,000 68,077,000 13,288,000 13,961,000 7067,000 








Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports from— bush. bush. bbls. bush. bush. bush. bush. 
New York ..--.-. 1,256,560 355,158 196,081 395,289 -..-.. 62,675 688 
eo ,078 a tn . dehkeh - uhnen tien agen 
Philadelphia .... 213,000 13,000 19,000 428,000 19,000 31,000 —. ... 
Baltimore_-_-_..-- Me URIS O_O eee ee 
New Orleans... 36,000 160, 42,000 DT. esaes «seed! ebaee 
Newpett N@WG 2.2 <cccos 3  scasce 9 asses Se wanse scsce sence 
Galveston.....-- Ff ere Dt sstice \ebeads eased “deoue 
SS Sees ee 46,000 24,000 | a ae ae 
Montreal .....-. a FY een ee. <abtinw weene - 
Total week....4,415,805 902,756 370,434 2,731,289 19,000 110,675 688 
Week 1914._.-.-- 4,274,935 62,393 133,548 657,470 143,086 276,564 2,496 


The destination of these exports for the week and since 


July 1 1915 is as below: 








Flour: Wheat Core 

Since Since Since 

Week. July 1 Week. July 1 Week. July 

Exports for week and June 26. 1914. June 26. 1914. June 26. 1914. 
since July 1 to— bbls. bbls. bush. bush. bush. bush. 
United Kingdom. ..147,249 5,470,721 2,380,933 119755,403 jan 3,265,805 
Continent. .......« 110,484 5,990,356 2,034,623 184988,261 691,256 32,668,559 
Sou. & Cent. Amer. 36,466 1,487,173 249 2,992,435 140,150 2,007,999 
West Indies__---.--. 47,238 1,526,556 ---.-.-. 44,235 69,800 2,278,345 
Brit. Nor. Am. Cols. 75 as é66665 i Aeeese 110 12,386 
Other Countries.... 28,922 316,312 -.-.-- ---.-- 1,440 36,617 
, pee 370,434 14861,070 4,415,805 308388,558 902,756 40,269,711 
Total 1913-14_...-. 133,548 11652,717 4,274,935 185981,411 62,393 4,141,152 
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The world’s shipments of wheat and corn for the week 
ending June 26 1915 and since July 1 1914 and 1913 are 
shown in the following: 



































Wheat. Corn. 
Erports. 1914-15. 1913-14. 1914-15. 1913-14. 
Week Since Since Week Since Since 

June 26. July 1. July 1. June 26. July 1. July 1. 

Bushels. Bushels. Bushels. Bushels. Bushels. Bushels. 
North Amer.|6,600,000/436 932,000 269,038,000) 872,000) 40,389,000; 1,870,000 
Russia -_--- 288,000} 12,362,000,168,762,000} -_-._--- 4,811,000) 16,313,000 
Weeacl aubase 2,347,000) 60,890,000) —_.___- 9,431,000) 41,427,000 
Argentina -./1,688,000; 89,571,000! 45,614,000/ 5,040,000) 145,396 ,000) 164,087,000 
BEEBccc| onscks Dt SO sandal «ancusseel sundiaube 
Beacons we FF BCT SE OS ee ee eee 
Oth. countr’s Ss CE SE "ace el sacnencel Sedencup 
Total ____!) 10200000!586,617,000 651,892,000 5,912,000 200,027,000 223 ,697 ,000 





The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





























Wheat. Corn. 
United | United 

Kingdom. | Continent.| Total. | Kingdom. | Continent | Total. 

Bushels. | Bushels. Bushels. Bushels. Bushels. Bushels. 
rk SE eee vouswaer te ) ee) Pe ae 19,947,000 
ea eee 145,952,000] .....-.--. |. staanes- 16,201,000 
June 27 1914_ _|22,552,000 16,912,000 39,464,000) 7,429,000) 12,844,000 20,273,000 
June 28 1913- "|23°632.000 20,520,000 44,152,000! 14 ,042,C00'22,194,000 36,236,000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports June 26 1915 was as follows: 

UNITED STATES GRAIN STOCKS. 














Amer. Bonded Amer. Amer. Bonded Amer. Amer. Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
r <<, aa 1,225 100 163 1,214 224 31 268 15 
pe EE ae 25 254 2 7 wane 29 S cacas 
Philadelphia. --_....-- 892 169 179 ee 13 eee 
Baltimore 316 ‘Shewih 535 Oe éans 236 a 
New Orleans eS 285 SEE: dete oe an aian eaekh 
Galveston - - ne = ates pece @hue aa 
Ds cadadeuscdue 89 899 919 De <éaas or “Gees 
y. rere oan 202 me” ‘ehas cone wane 
I ie 17 yar ll te ' denn 
Gcétineossocee Cat. ste. Be. Soe... saws 2 +, 
“ie | eS a: sens ecke aida eeu eieu oul axe 
Milwaukee ..........- So nome 68 | saint 6 aaa 
SRE ceudeidwewesse 817 il 79 54 = sesa oe -eaes 
Newport News. ......- 149 at tans deen pian 
Minneapolis -_-.......-- cs en 60 a aaa6 5 . ao 
RO See a mas 84 mn. saan ‘weed ae leans 
pS 2 a 601 ———V . eh see 
[ler wate ante 29 i’ ssee wees S »awes 
Indianapolis. ......... a 336 inte seainc. >| areteieen tae 
Sie: ce talidetn sata iatitas cl F er 367 ae p ere es 
. i prea Tee: «mee 569 a. «mae weée i ee 
On Canal and River... -.-. --... 8 Tt <écam, «nde. dene ane 
Total June 26 1915__ 10,182 623 6,571 5,982 251 341 943 15 
Total June 19 1915__12,806 1,132 8,482 7,371 259 308 1,053 27 
Total June 27 1914__14,999 405 7,589 7,327 277 430 1,410 5 
CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
[7a °° 0 9 ae sone 
Ft.William&Pt.Arthur. 2,697 .... -... a aeas  enee  <xae cee 
Other Canadian---_ ~~. Soe anso “asen, BED. ah0e8 «dea esse. ee 
Total June 26 1915_. 4,877 —... ee? U7 9 S08” wsne 
Total June 19 1915_. 5,550 —__. 121 3,868 -.... 11 we eéee 
Total June 27 1914..10,513  ___- oe -Saeee Sese 31 GaP * seus 
SUMMARY. 
Bonded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
see 10,182 623 6,571 5,982 251 341 943 15 
GE Sieuecnansaes 4,87 Snes 103 3,326 .... 9 ae ene 
Total June 26 1915__15,059 623 6,674 9,308 251 350 1,193 15 
Total June 19 1915_.18,356 1,132 8,603 11,239 259 319 1,075 27 
Total June 27 1914__25,512 405 7,679 14,800 277 461 2,045 5 


i, 





THE DRY GOODS TRADE 


New York, Friday Night, July 2 1915. 

As a result of improved weather conditions, drygoods 
markets have been more active during the past week. 
This applies mostly to seasonable goods, as business on 
stapie lines in primary markets is quiet.- Sentiment among 
manufacturers regarding the future continues optimistic, 
although there is considerable complaint about the lack 
of interest shown by buyers in forward requirements. 
Jobbers reported a better demand during the week, both 
through the mails and over the counter. Summer wash 
fabrics are being called for in good volume to fill immediate 
requirements, and the improvement in sales bids fair to 
make up for the dullness earlier in the season. The in- 
creased activity in jobbing centers is a reflex of better con- 
ditions in the retail trade. Retail sales have recently in- 
creased as only warmer weather was needed to create a 
better demand. Sentiment among retailers is daily becom- 
ing more cheerful, although they are not inclined to operate 
very far into the future. They expect the increased in- 
dustrial activity throughout the country to result soon in 
an increase in the purchasing power of the public, the recent 
long period of unemployment having been the chief cause 
of dull retail business. Export business, through regular 
channels, shows little improvement. India and China 
are as yet unheard from, but several hundred bales of sheet- 
ings have been sold to Red Sea buyers. This business is 
expected to be enlarged upon as this market heretofore has 
been an extensive buyer of Austrian and Italian goods 
which are now unavailable. Fairly large shipments are 
leaving for all markets against old orders, although lack 
of shipping facilities is causing much delay. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goodsjfrom this port for the week ending June 26 were 8,822 





packages, valued at $641,036, their destination being to the 
points specified in the table below: 








915 1914 

Since Since 

New York to June 26— Week. Jan. 1. Week. Jan. 1. 
in... chnavccaesnaendelod 89 34,253 84 2,252 
RS isin nceechbadc ala Geis cemk 66 11,998 58 1,668 
NE oa 539 592 seal 39,149 
Dt Sie. dca akadchebe vide oa eum poe 15,292 2,616 11,931 
cA i wesc asic at'eh ea abies Gab ei ote aims 1,788 ,159 1,685 7,678 
Es ic Uli ckiaths os uh ch ane-da eich ota ieh is dae are 8,058 410 4,889 
i os hci chinks & veh Gch ened Ga ae 1,100 24,879 694 25,142 
DMT tito che Anns bbtiese ay ode 3 277 eek 284 
NS ETL 44 8,921 442 11,679 
oo ons eo tines celine Windy an 1,121 21,023 500 29,347 
tT PO .chuwexdassevacwdsad 2,978 33,540 465 35,056 
Wctiietihatddubansinanenceaahime 8.822 187,992 6,954 169,075 


The value of these New York exports since Jan. 1 has been 
$11,981,203 in 1915, against$12,059, 784 in 1914. 

Staple cotton lines are fairly active and firm. The taking 
of stock at the close of the first six months of the year, and 
the fact that numerous buyers have left the market not to 
return until after the Fourth of July, were slight restraining 
influences, but the volume of sales was satisfactory. Handlers 
of bleached goods report that their sales to the end of June 
have been large and that demand is showing signs of im- 
proving during the month of July. Heavy sales of osna- 
burgs and brown sheetings are being made to bag manu- 
facturers, and the demand for these is expected to con- 
tinue, while the scarcity in burlaps continues. Colored 
goods, although in poor supply, have not been taken by 
buyers. Handlers of these goods state that buyers have 
not yet come to a full realization of the scarcity of dye stuffs 
and that when they do there will be a rush to cover re- 

uirements into the future. In print cloths, trading is 
light and confined entirely to spot and nearby needs. Buy- 
ers continue to make offers at slight concessions, but no 
business is resulting. Gray goods, 38-inch standard, are 
quoted at 4c. 

WOOLEN GOODS.—Business in woolen and worsted 
dress goods for the coming fall has quieted down consider- 
ably and re-orders are slow in coming to hand. In the 
meantime, manufacturers are turning their attention to 
the opening of new lines for spring 1916. Early samples 
are expected to be ready for showing by the middle of July. 
The lack of dye stuffs is a serious obstacle to getting out 
the new lines and several styles of goods, it is feared, wi 
have to be discontinued. In men’s wear, advance lines of 
serges for spring 1916 are being shown at an advance of 
10 cents per yard over the opening prices of last season. 
Openings of spring lines are expected to become general 
after the holiday and advances from 10 to 15 cents per 
yard are looked for. It is believed that the advances will 

ave little effect upon demand as they are justified by the 
situation in both raw wool and dyes. 

FOREIGN DRY GOODS.—Interest in linen goods is 
increasing, with prices tending higher. While sales of stock 
goods are light and only for the purpose of filling in supplies, 
demand for dress lines is increasing. Prices are being mark 
up on crashes and all tow linens, supplies of which are very 
searce. It is also expected that higher prices will be named 
on dress goods as the season progresses. Certain varieties 
are already becoming scarce and could stand an advance 
in price. The Government figures, covering imports of 
linens for the ten months ending in April, which showed 
a loss of 23,958,746 yards, compared with the previous 
year, attracted considerable attention throughout the 
trade. The loss was due to the interference and almost 
complete stoppage of importations of Belgian, Austrian and 
German linens, and revealed to importers what they have 
to contend with while the European war lasts. The situa- 
tion in burlaps shows little change. Demand for heavy- 
weights continues active, and prices are firmly maintained. 
a weights are quoted at 6.60c. and heavy weights at 


Importations & Warehouse Withdrawals of Dry Goods. 


Imports Entered for Consumption for the Week and Since Jan. 1. 
Week Endin 





June 26 1915. Since Jan. 1 1915. 
kgs. Value. Pkgs. Value. 
Manufactures of— $ 

a en 925 220,491 16,972 4,407,109 
SP, 2. 6d ksouseteenen 2,109 563,520 52,329 14,472,477 
SS eS See 1,476 84,1 30,31 15,592,921 
ee in encdadaeaeen 93 285,964 20,566 6,177,754 
DEE . . cadsancseodecd 2,149 161,332 64,544 5,667,251 
Es ntwansteah ewe 7,590 2,015,503 184,721 46,317,512 
I , dccttecapeenadan 8,723 2,210,356 304,238 70,714,961 


Warehouse Withdrawals Thrown Upon the Market. 
Mopufsctures of— 














SS 382 135,517 9,843 3,245,707 
RE EE aT 385 111,558 13,973 4,160,649 
i ak wc ahi awn 272 102,430 9,222 3,568,408 
il a. shed weaonn ie 339 92,143 10,442 2,888 ,77 
peas 1,802 61,724 43,393 2,948,57 

Total withdrawals-_------.-- 3,180 503,372 86,873 16,812,110 

Entered for consumption - - - ~~~ - - 7,590 2,015,503 184,721 46,317,512 
Total marketed 1915_-.-.---- 10,77 2,518,875 271,594 63,129,622 
Total marketed 1914_-.-.---- 10,355 2,768,305 413,186 89,759,014 

Imports Entered for Warehouse During Same Period. 
Manufactures of— 
. oS ee 220 36,571 6,422 2,467,138 
a a alee 484 150,628 11,905 3,421,503 
OSS A eee ee 390 169 ,926 7,876 3,028,071 
| AE Tae ge rey aga per RE Hep 322 100,153 8,948 2,750,309 
DE... .ccnnccssseste 9,085 89,501 42,286 2,406,007 

NR in a ciandae 10,501 546,779 (77,437 14,073,028 

Entered for consumption -- --- --~- 7,590 2,015,503 184,721 46,317,512 
Total imports 1915_-.--.-.---- 18,091 2,562,282 262,158 60,390,540 
Total imports 1914_-.-...-.-- 11,205 3,078,552 389,962 90,078,804 
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STATE AND CITY DEPARTMENT. 


News Items. 


California.—Earthquake Causes $1,000,000 Property Dam- 
age in Imperial Valley.—The earthquake which took place 
at the southern end of Imperial Valley in California on the 
— of June 22 caused damage to property conservatively 
valued at $1,000,000, killed eight persons and injured about 
fifty. The damage to the city of El Centro was the heaviest, 
being estimated between $600,000 and $700,000. In Calox- 
ico the loss is said to be approximately $200,000, and in 
Heber over $50,000. The Mexican town of Mexicali 
escaped with slight property damage, but it is from that 
place that all the fatalities are reported. Other towns, in- 
cluding Brawley, Holtville and Imperial, are said to have 
suffered only slight losses. Early accounts expressed fear 
as to the safety of the irrigation and levee protection system 
of the Imperial Irrigation District, but the President of the 
district, Walter E. Hamilton, announced on June 25 that 
the property was absolutely undamaged. 


New York City.—Bond Sale-—Among our items this 
week under the caption ‘“‘Bond Proposals and Negotiations”’ 
will be found the result of New York City’s offering on 
June 29 of $71,000,000 414% corporate stock, together with 
a complete list of the bids received at the sale. The loan, 
as previously stated in these columns, consisted of $46,000,- 

corporate stock due in 50 years (June 1 1965) and 
$25,000,000 maturing serially for 15 years (June 1 1916 to 
1930 inel.) The purposes for which the issue will be appor- 
tioned are as follows: Rapid transit construction, $30,000,000; 
Water supply, $15,300,000; Dock improvement, $700,000; 
to fund deficiencies in uncollectible taxes of levies prior to 
Jan. 1 1965, $4,300,000. For various municipal purposes 
other than the foregoing, $20,700,000. It is proper to state 
that, with the exception of the item of $4,300,000 to provide 
for the liquidation of uncollectible taxes, all of the debt 
represented in these figures was already incurred prior to 
the sale of the $71,000,000 corporate stock, by the issuance 
of corporate stock notes. The proceeds of last Tuesday’s 
sale of corporate stock will be used, the Comptroller has 
announced, to redeem these corporate stock notes in the 
sum of $66,700,000. This will not be an addition to the 
city’s constitutional debt for the reason that the corporate 
stock notes have already been charged against the city’s 
debt. The only part of the sale which will add to the debt 
of the city is the $4,300,000 bonds to liquidate uncollectible 
taxes. 
It should also be noted that the $25,000,000 15-yr. ‘‘serial’’ 
corporate stock sold on Tuesday is for non-revenue-producing 
improvements. In employing this new method of retiring 
its stock the city starts the so-called ‘“‘pay-as-you-go”’ policy, 
which calls for the redemption of bonds within the probable 
life of the improvements for which they are issued. 


Commenting on the city’s recent bond sale Comptroller 
Prendergast said : 


The small number of bids submitted would appear to be an indication that 
there has not been a very general interest in the sale, but when one con- 
siders the condition of business, outside of that part of business which is 
concerned with supplying war materials, the lack of investment interest is 
not purpeleing.- 

I have no hesitation in saying that the element which produced the suc- 
cess of the sale was the offering of the $25,000,000 of serial bonds. This 
departure from the usual city bond offering was very nt in giving in- 
vestors an opportunity to vary the form of their city holdings, and I am 
certain has proved very attractive. 

It also must be understood that this is the beginning of the new pay-as- 
you-go policy, to which I am certain the public will become pleasingly ac- 
customed both from the standpoint of the investor and as a measure of 
municipal policy. 

I have been asked a good many times this afternoon whether the at- 
tacks upon the city’s finances which have been made so persistently during 
the last few months have had a marked effect upon the prices offered in this 
sale. It is impossible to measure the effect of these ignorant and malicious 
attempts to discredit the city administration, but I think it can with reason 
be asserted that the campaign which has been carried on could not have any 
other effect than to undermine to an extent the confidence of the people in 
the integrity of the city’s financial standing. 

On the other hand, it is, of course, gratifyingly evident that bankers and 
large investors who make it their business to understand the city’s real con- 
dition have not been in the slightest degree influenced by the campaign 
carried on by these municipal vampires. 

One reason the Legislative Investigating Committee should be wel- 
comed by the city authorities is that it will afford them an opportunity to 
demonstrate before the committee the soundness of the city’s accounting 
system and the integrity of its financial statements. 


Power County (P. O. American Falls), Idaho.—Bond 
Issue Attacked.—According to the Boise ‘Statesman,’ this 
county’s $90,000 bond issue was attacked in the Supreme 
Court on June 25, when J. R. Jones, editor of the American 
Falls, Idaho, ‘‘Press,”’ filed an application fora writ of prohibi- 
jion, directed against the county officers, to prevent them 
from paying the $2,700 interest on the bond issue which will 
fall due July 1. The plaintiff contended that there was no 
authority in law for the issuance of the bonds, holding that 
the money required by the county for the purposes specified 
in the bond issue should have been raised by direct levy. 
He also alleged that some of the warrants the bonds were to 
take up were issued in excess of the county’s income for the 
current year in which they were authorized. The bonds, 
the validity of which is attacked, were issued by Power 
County to take up the indebtedness it assumed from Blaine 
and Oneida counties when it was organized and to pay the 
expenses of transcribing the county records and building a 
court house at American Falls. The issue was sold to Keeler 
Bros. of Denver. The Supreme Court issued the writ, mak- 





ing it returnable Sept. 6. Arguments will be heard by the 
Court at that time. 








Syno 3is of Laws Governing Canadian Municipal 
Bonds.—.« booklet has been issued by Brent, Noxon & 
Co., Investment Bankers, Toronto, Ont., containing an 
interesting and instructing synopsis of municipal legislation 
of the various provinces of Canada in so far as such legisla- 
tion governs or affects municipal securities. The subject 
matter has been prepared by Mr. E. G. Long of Toronto, 
a member of the Ontario Bar, in consultation with Messrs. 
Brown, Montgomery & McMichael of Montreal, in relation 
to Quebec law. The work includes amendments to May 1 
1915 and the publishers announce their intention to have it 
pn and reprinted as further amendments to the laws 
warrant. 





Bond Proposals and Negotiations this week 
have been as follows: ; 


ADA COUNTY SCHOOL DISTRICT NO. 61 (P. O. Mountainhome), 
Idaho.—BOND SALE.—On June 21 the $2,800 oy spe bldg. and equip. 
bonds were awarded to the State of Idaho at par for 6s.—V. 100, p. 2025. 
There were three other bidders. Denom. (4) $500, (1) $800. Date July 1 
1915. Int. J. & J. Due May 1 1935, optional after 5 yrs. 


ADAMS TOWNSHIP SCHOOL DISTRICT, Clinton County, Ohio. 
—BOND SALE.—We are advised that the $25,000 5% building bonds voted 
Feb. 9 were disposed of on April 7—V. 100, p. 491. 


AITKIN COUNTY (P. O. Aitkin), Minn.—BOND OFFERING.— 
Proposals will be received until 3 p. m. July 13 by H. C. Beecher, Co. Aud., 
for $55,000 10-year State Rural Highway bonds at not exceeding 6% int. 
Cert. check for $1,000 required. Bids must be unconditional. 


ALAMEDA, Alameda County, Cailf.—BOND SALE.—On June 29 the 
$300,000 5% 20%-year (aver.) coupon or registered site-purchase and 
school-bldg. bonds were awarded to N. W. Halsey & Co. of San Francisco 
for $310,913 10 (103.637) and int., a basis of about 4.722%. 


ALAMORIO SCHOOL DISTRICT, Imperial County, Cal.—BOND 
OFFERING .—Proposals will be received until 2 p. m. July 7 by M.S. Cook 
Clerk Bd. of Co. Supers. (P. O. El Centro), for $1,500 6% site-purchase, 
bldg. and equip. bonds. Denom. $500. Date June 9 1915. nt. ann. 
at the Co. Treas. Due $500 June 9 1917, 1918 and 1919. Cert. or 
Cashier’s check for 5% of amount of bonds, payable to the Chairman of Bd. 
of Co. Supers., required. Bonded debt, none. Assess. val., $244,531. 

ALLEGHENY COUNTY (P. O. Pittsburgh), Pa.—BOND SALE.— 
On July 1 an issue of $500,000 44% % 30-year coupon (with privilege of 
registration) tax-free road bonds was awarded to the Meilon Nat. Bank 
of Pittsburgh at 103.175 and int. 

Other bidders were: 

Holmes, Wardrop & Co., Pittsburgh, and Harris, Forbes & Co. 


Ce i ET i pea di nhaakenede iat 103.03 & int. 
EO, Te Be eng er is ob hone ceccécudmennpeses 102.957 & int. 
er 8 he Oe, OT eee eee 101 & int. 


01.75 

Denom. $1,000. Date June 11935. Int.J.&D. Due June 1 1935. 

AMES, Story County, Iowa.—BOND SALE.—The $41,500 5% 20-year 
city-hall and fire-station bonds voted May 17 have been sold, it is stated, 
to Geo. M. Bechtel & Co. of Davenport at par.—V. 100, p. 1851. 

AMHERST, Hampshire County, Mass.—BOND OFFERING.—Pro- 

osals will be received until 10 a. m. July 7 by Thos. W. Smith, Town 
‘reas., for the following 4% coup. tax-free bonds: 

$90,000 high-school bonds. Due yrly. on July 1 as follows: $5,000 1916 
to 1925 incl. and $4,000 1926 to 1935 incl. 

30,000 sewerage bonds. Due $1,000 yrly. on July 1 from 1916 to 1945 incl. 

Denom. $1,000. Date July 11915. Prin. and semi-ann. int. J. & J. 
payable at First Nat. Bank, Boston. Bonds to be delivered on July 9 at 
above bank. These bonds will be certified as to genuineness by said bank 
and their legality approved by Ropes, Gray, Boyden & Perkins of Boston, 
whose opinion will be furnished purchaser. 

ANDERSON-COTTONWOOD IRRIGATION DISTRICT (P. O. 
Anderson), Shasta County, Calif.—BONDS VOTED.—By a vote of 
593 to 94 the question of issuing $480,000 irrigation-system bonds carried 
at the election held June 18.—V. 100, p. 1944. 

ASHEVILLE, Buncombe County, No. Caro.—BONDS PROPOSED.— 
local papers state that this city proposes to issue $50,000 watershed-land 
purchase and $200,000 school-building bonds. 

ATTLEBORO, Mass.—-BIDS.—The other bids received for the loan of 
$50,000 negotiated with F. S. Moseley & Co. of Boston on sune 18 at 





2.78% discount were as follows—V. 100, p. 2099: 

Moca Be Beets BO Beka sc cntddecocscncccs. 2.99% discount 
Blake Bees. & Go., Bostom............027.---..<...--3-4% Gceus 
Ourdis. GE, Ben aie n 6 cctacdcecssnstendatocance 3.11% discount 


ATWATER TOWNSHIP RURAL SCHOOL DISTRICT (P. O. At- 
water), Portage wena ¢ hio.—BOND OFFERING.—Bids will be re- 
ceived until 7 p. m. July 9 by E. H. Campbell, Twp. Clerk, for $5,000 5% 
school bonds. Auth. Sec. 7629, Gen. ode. Denom. $500. Date 
July 1 1915. Int. J. & J. at District Depository. Due $500 each six 
months from Jan. 1 1918 to July 1 1922 incl. Cert. check for $200, paya- 
ble to Dist. Treas., required. urchaser to pay accrued interest. 


AUBURN, Androscoggin County, Maine.—-BOND SALE.—On 
June 26 the $50,000 4% coupon tax-free Webster Grammar school bonds 
were awarded to Hornblower & Weeks of Boston as follows : $25,000 due 
July 1 1935 at 100.828 and $25,000 maturing July 1 1940 at 100.954. 


Other bidders were : 
E. H. Rollins & Sons, Bost. 100.53 |N. W. Harris & Co., Bost_..99.579 
Van Voorhis Wilson & Oo... 100.50 | Merrill,Oldham & Co., Bost.99.529 
E.C. Patten & Co......-- a100.341| Chas. H. Gilman & Co., Bost.99.060 
E.O. Pattes & Od......-- 6100.141 

a For bonds maturing July 1 1940. 06 For bonds maturing July 1 1935. 
Denom. $1,000. Date July 11915. Prin. and semi-ann. int., J. & J. 
payable at First Nat. Bank, Boston. 


AURORA, St. Louis County, Minn.—BONDS DEFEATED.—The 
question of issuing $60,000 refunding bonds failed to carry, it is stated, at an 
election held June 15. The vote was 109 to 67, a five-eighths majority ne- 
cessary to Carry. 

AURORA TOWNSHIP (P. O. Aurora), Portage County, Ohio.— 
BOND OFFERING.—Bids will be received until 6 p. m. July 10 by Chas. F. 
Lowe, Twp. Clerk, for $2,500 5% coup. bonds. Denom. $500. Date 
July 101915. Int. J.&J. Due $500 yearly on July 10 from 1916 to 1920 
incl. Cert. check on a national bank for $150, payable to Twp. Treas., 
required. These bonds were offered but not sold on June 1—V. 100, p.1612. 


BELLAIRE, Belmont County, Ohio.—RESULT OF BOND ELEC- 
TION .—At the election held June 19 the question of issuing the $16,500 
fire-department-apparatus purchase bonds carried by a vote of 881 to 255, 
while the propositions to issue the $22,000 West 23d St. improvement, 
$32,000 West Washington St. improvement and $8,000 Cemetery Hill Road 
and Pike St. improvement bonds were defeated.—V. 100, p. 1851. 

BONDS NOT SOLD.—No bids were received on June 23 for the $1,587 50 
6% 534-yr. (aver.) street-impt. (assess.) bonds offered on that day.— 
V. 100. p. 1851. 


BELLE VALLEY, Noble County, Ohio.—BOND OFFERING.—Bids 
will be received until 12 m. July 10 by R. ©. McNabb, Vil. Clerk, for $2,000 
6% coup. Main Str. (vil. portion) bonds. Auth. Sec. 3339, Gen. Code. 
Denom. $500. Date June 11915. Int. J. & D. at Citizens’ Nat. Bank, 
Caldwell. Due $500 on June 1 1920, 1924, 1928 and 1932. Cert. cheek 
for 10% of amount of bid, payable to Vil. Treas., required. Bonded debt 
(not incl. this issue), $2,600; no floating debt. Assess. val. 1914, $225,000. 

BELLEVILLE SCHOOL DISTRICT (P. O. Belleville), St. Clair 
County, Ill.—BOND SALE.—We are advised that the $225,000 school 
bonds voted last November were sold to the Belleville Savings Bank during 
January.—V. 99, p. 1612. 

BINGHAMTON, N. Y.—BOND SALE.—On June 30 the $233,700 4%% 
18 4-year (aver.) =. (Fee. at option of holder) Ward School impt. bonds 
were awarded to Clark, e & Co. of N. Y. at 102.13 and int., a basis of 
abour 4.32%—V. 100, p. 2181. Other bidders were: 
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Kissel, Kinnicutt & Co.,N.Y.102.013 |Curtis & Sanger, N. Y_____- 101.40 

Equitable Trust Co., N. Y_.101.87 |J.8. Bache & Co.,N. Y____- 101.397 
A. B. Leach & Co., N. Y__._101.779| Harris, Forbes & Co., N. Y__101.312 
Geo. B. Gibbons & Co., N. Y 101.56 | Hornblower & Weeks, N. Y_1 
H. A. Kahler & Co., N. Y__-101.43 |Hallgarten & Co., N. Y 


BLANCO COUNTY (P. O. Johnson City), Texas.—BONDS VOTED. 
—The proposition to issue $30,000 5% 10-40-year (opt.) court-house- 
constr. bonds carried by a vote of 510 to 414 at an election held June 19. 

BOSWELL, Choctaw County, Okla.—BONDS VOTED.—The pro- 
poe to issue electric-light-plant bonds carried, it is stated, at a recent 
election. 

BRACKEN COUNTY (P. O. Brooksville), Ky.— BONDS DEFEATED. 
—The election held June 15 resulted, reports state, in the defeat of the 
proposition to issue $40,000 road-construction bonds. The vote was 492 
for’ and 623 ‘‘against.’’ 

BRECKENRIDGE, Wilkin County, Minn.—BOND ELECTION .— 
An election will be held J uly 6 to vote on the question of issuing $18,000 
Sewer Dist. No. 1 sewer-construction bonds. 

BRIDGEPORT SCHOOL DISTRICT (P. O. Bridgeport), Belmont 
County, Ohio.— BONDS VOTED.—At the election held June 29 the ques- 
tion of issuing the $10,000 school bonds carried, it is stated, by a vote of 
336 to 84.—V. 100, p. 2182. 

BROADWATER COUNTY (P. O. Townsend), Mont.—BOND SALE. 
—We just learn that the $22,000 10-20-year (opt.) road-impt. bonds 


offered on March 3 were awarded on that day to Elston, Clifford & Co. of 
Chicago for 5s.—V. 100, p. 415. Denom. $1,000. Date May 15 1915. 
Int. J. & J. at Townsend. Total debt, including this issue, $104,000. 


Assessed value, $3,931,696; real value, $10,000, 4 


BROCETON, Plymouth County, Mass.—TEMPORARY LOAN.— 
On June 28 a loan of $130,000, dated June 30 1915 and maturing Jan. 17 
1916, was awarded to Blake Bros. & Co. of Boston at 2.79% discount. 


Other bids were: 
° Discount. Discount. 
Morgan & Bartlett, N. Y_..a3.00% | Loring, Tol. & Sugper Bos... 2.150 72 
First Nat. Bank, Boston__--_-_ 3.06% |Curtis & Sanger, Boston_-_-_-3.25% 
F. 8. Moseley & Co., Bos. ..b3.09% Farmers’ L. & Tr. Co., N. ¥_3.25% 
a Plus $1 60 premium. 0b Plus $1 85 premium. 


BUCHANAN SCHOOL DISTRICT (P. O. Buchanan), Harolson 
County, Ga.—BOND SALE.—The $15,000 5% 18-year (average) gold 
coupon tax-free building and equipment bonds offered on Feb. 7 were 
—_ to Powell, Garard & Co. of Chicago at par on March 9.—V. 100, 
p. 415. 


BURLINGTON, Alamance County, No. Caro.—BOND OFFERING.— 
Proposals will be received until 8:30 p. m. July 12 by James P. Montgomery, 
City Treas., it is stated, for the $40,000 5% 30-year school-bldg. bonds 
voted June 8.—V. 100, p. 2100. Int. semi-annual. 

BURTON SCHOOL DISTRICT (P. O. Burton), Washington 
County,Texas.—BONDS VOTED.—An election he!d June 24 resulted, it 
is stated, in favor of the question of issuing $10,000 building bonds, the 
vote being 76 to 40. 


CABELL COUNTY (P. O. Huntington), W. Va.—BOND OFFERING. 
—Proposals will be received until 1 p. m. July 27 by R. S. Routhat, Clerk 
County Court, for $600,000 5% coupon road-impt. bonds voted May 29. 
Denom. $1,000 and multiples thereof. Int. semi-annually at the First 
Nat. Bank of New York. ue 30 years after date of issuance, redeemable 
20 years from the date thereof. The County Court reserves the right to 
take up, pay and call each year of the $600,000 at least the sum of $20,000 
of said bonds, upon payment of a premium of 2% upon the said bonds so 
redeemed. The County Court shall also have the right to deliver any 
amount of said bonds to the purchaser after giving 30 days’ notice to said 
purchaser, and said purchaser shall be required at the end of said 30 days 
to pay over such sum of money as may be necessary to comply with his 
bid and to meet the requirements of said County Court. Certified check 
for $500 required. Bonded debt, exclusive of this issue, $350,000. 


CAMBRIDGE, Middlesex County, Mass.—TEMPORARY LOAN.— 

On June 30 a loan of $250,000, maturing Dec. 1 1915 and issued in antici- 

ation of taxes, was awarded to the Harvard Trust Co. of Cambridge at 
.46% discount, reports state. 


CAMDEN COUNTY (P. O. Camden), N. J.—BOND OFFERING .— 
Further details are at hand relative to the offering on July 14 of the $20,000 
4%% 30-year coupon or reg. tuberculosis-hospital-impt. bonds.—V. 100, 
p. 2182. Proposals for these bonds will be received until 11.30 a. m. on 
that day by Geo. H. Gomersall, Chairman Finance Committee. Denom. 
$1,000. Date July 11915. Int. J.& J. at U.S. Mtge. & Tr. Co., N. Y. 
Cert. check on a national bank for 5% of bonds bid for, payable to County 
Collector, required. Purchaser to pay accrued interest. Bids must be 
made on forms furnished by the Board of Chosen Freeholders. Bonds to 
be delivered and paid for on or before Aug. 11. The above trust company 
will certify as to the genuineness of these bonds and of the signatures of 
the county officials and the seal impressed thereon. Bonded debt $1,- 


367,900. Total assess. val. 1914 (equ.) $92,707,604. 

CAMDEN SCHOOL DISTRICT (P. O. Camden), Preble County, 
Ohio.— BONDS VOTED.—At thea election recently held the question of 
issuing $60,000 building bonds carried, it is stated, by a vote of 230 to 167. 

CANOVA, Miner County, So. Dak.—BOND SALE.—On June 18 
$9,500 6% water-works bonds were awarded to Bolger, Mosser & Willa- 
man of Chicago at par and int. Percival Brooks Coffin bid $9,512 50 and 
int., but bid was not socompanied by required certified check. Denom. 
$500. Date May 1 1915. nt. M. & N. Due $500 yearly May 1 from 
1918 to 1934 incl. and $1,000 May 1 1935. 


CARBON COUNTY SCHOOL DISTRICT NO. 3 (P. O. Rawlins), 
Wyo.—BOND OFFERING.—Proposals will be received until 8 p. m. 
July 12 by D. C. Kinneman, Clerk Board of Trustees, for $25, 5% 
15-25-year (opt.) coupon and registered building and equipment bonds. 
Authority, Chap. 140, Compiled Statutes Wyoming, 1910; also an election 
held June 1. enom. $100, $500 or $1,000, to suit purchaser. Date 
Jan. 1 1916. Interest annually Jan. 1 at the County Treasurer's office. 
These bonds are taxable. Certified check for $500 required. Purchaser 
will be expected to furnish bonds. Bonded debt, including this issue, 
$53,000. o floating debt. Assessed value, $3,900,000. 

CARLISLE, Nicholas County, Ky.—BONDS VOTED.—Reports state 
that at an election held June 21 the voters authorized the issuance of $15,000 
school-building bonds. 

CARTER COUNTY (P. O. Elizabethton), Tenn.—BOND ELECTION 
—An election wiil be held July 5, it is stated, to decide whether or not this 
county shall issue $360,000 road bonds. 

CEDAR COUNTY (P. O. Tipton), Iowa.—BONDS VOTED.—The 
roposition to issue $50,000 county-farm-building-erection bonds carried, 
t is stated, at an election held June 16. 

CHAMPAIGN COUNTY (P. O. Urbana), Ohio.— BOND OFFERING. 
—O.E. Eby. Co. Aud., will offer for sale at public auction at 12 m. July 12 
$18,000 5% coup. Mad River road-impt. No. 3 bonds. Auth. Secs. 6492 
to 6443, Gen. Code. Denom. $1,000. Date July 12 1915. Int. J.& J., 
porebts at Co. Treas. Due $1,500 each six months from Mar. 12 1918 to 

ept. 12 1923 incl. Purchaser to take and pay for bonds immediately, 
but may have option of ten days in which to pay for same, provided a cert. 
check for 10% of bonds purchased, payable to Co. Treas., is deposited with 
the County Auditor. 

CHANDLER, Lincoln County, Okla.—BONDS VOTED.—The ques- 
tion of issuing $5,000 water-works bonds carried, it is stated, at an election 
held June 22. 

CHARTER OAK SCHOOL DISTRICT (P. O. Charter Oak), Craw- 
ford County, Iowa.—BOND OF FERING.—Dispatches state that B. H. 
Runge, Secretary of Board of Education, will receive bids until July 7 for 
$45,000 5% 5-10-year (opt.) building bonds. 

CHATTANOOGA, Tenn.—BOND SALE.—On June 21 the $165,000 
4% % 30-year coupon taxable funding bonds were awarded at public auc- 
tion to Seasongood & Mayer of Cincinnati—V. 100, p. 2100. here were 
five other bidders. 

PAVING BONDS NOT OFFERED.—The Mayor advises us that the re- 
ports stating that an issue of $55,000 5% re-paving bonds was offered for 
sale on June 21, are erroneous.—V. 100, p. 2100. 


CHICAGO, Ills.—BOND SALE.—On June 25 the $5,798,000 4% bonds 
offered on June 23 were disposed of as follows (V. 100, P- 2182): 
$4,076,000 to the Nat. City Bank and Kissel, Kinnicut & Co. of New 

York jointly at 96.599. 
1,722,000 taken by the City of Chicago for the various sinking funds. 








CHICAGO, Ridge Ave. Park District, Ills—BOND SALE.—On 
June 28 the $35,000 5% 10-year (ser.) k bonds were awarded to 
N. W. Halsey & Co. of Chicago at 102.60 and int.—V. 100, p. 2182. 
Other bidders were : 

Merch. L. & Tr. Co., Chic.$35,773 50|Counselman & Co., Chic_$35,374 50 
John Nuveen & Co., Chic. 35,437 50| Yard ,Otis & Taylor,Chic. 35,367 50 

CHOUTEAU COUNTY (P. O. Fort Benton), Mont.—BOND OFFER- 
ING RESCINDED.—The offering of the $100,000 funding bonds which 
was to have taken place on Aug. 6 has been abandoned. 

CHOUTEAU COUNTY SCHOOL DISTRICT NO. 1 (P. O. Fort 
Benton), Mont.—BOND OFFERING .—Proposals will be received until 
2 p- m. July 8 by Ezra L. Crane, Clerk Bd. of School Trustees, for $30,000 
5% 10-20-year (opt.) coupon tax-free school-building-impt. bonds. Auth. 
Chap. 20 Sec. 2015. School Laws of Mont. Denom. $500. Date about 
Aug. 11915. Int. semi-annual at the ean Treas. office. No deposit 
required. The district has no indebtedness. inking fund, none. Assess. 
val. 1914, $1,302,547. State and county tax rate (per $1,000) 28 mills. 

CLACKAMAS COUNTY UNION HIGH SCHOOL DISTRICT (P. O. 
Clackamas), Ore.—BONDS VOTED.—The election held June 19 resulted, 
it is stated, in a vote of 164 to 67 in favor of the question of issuing $12,500 
building bonds. 

CLARK COUNTY (P. O. Jeffersonville), Ind.—BOND OFFERING .— 
Bids will be received until 10 a. m. July 8 by John R. Scott, County 
Treasurer, for the following 4% % highway-improvement bonds: 


$7,200 Seon H. pore et al highway impt. bonds in W. n Twp. 
enom. . 

5,000 Louis Herman et al highway impt. bonds in Silver Creek Twp. 
Denom. $250 


Date June 7 1915. Int. M. & N. Due one bond of each issue each six 
months from May 15 1916 to Nov. 15 1925, inclusive. 


CLAY COUNTY (P. O. Moorhead), Minn.—BONDS TO BE OFFERED 
SHORTLY.—This county contemplates at some time during this summer 
sell $30,000 to $35, drainage bonds. Int. J.&J. Principal payable 
on July 1 at v4 bank in Moorhead, Minneapolis or St. Paul. idders are 
requested to submit bids on the following three propositions: (1) One-tenth 
yearly, one to ten p nga payment; (2) one-tenth yearly, six to fifteen years’ 
peyment: (3) one-fifteenth yearly, six to twenty years’ payment. Andrew 

- Houglum, County Auditor. 

CLEVELAND, Bradley County, Tenn.—BOND OFFERING.—This 
city is offering for sale $75,000 sewer-system and $15,000 city-hall-con- 
struction and fire-department-equipment 5% 25-year (aver.) coupon 

mds. Auth. Special Act of Gen. Assembly State Legislature. Denom. 
$500. Date ‘‘date of sale."" Principal and annual interest payable at the 
Seaboard Nat. Bank, New York. ue $5,000 10-years, $10,000 15 years, 
$15,000 20 years and $20,000 25, 30 and 35 years from date of issue. 
Bonded debt, exclusive of these issues, $91,000. Floating debt, $11,000. 
Sinking fund $5,000. Assess. val. 1914, $1,800,000. State and county 
tax rate (per $1,000), $1650. These bonds were previously offered on 
June 16.—V. 100, p. 1946. Elmo Bartlett is City Recorder. 

CLINTON SCHOOL DISTRICT (P. O. Clinton), Custer County, 
Okla.—BOND SALE.—On June 17 the $20,000 5% 20-year building bonds 
Toor ee it is stated, to R. J. Edwards of Oklahoma City.—V. 

ie “ 

COCHISE COUNTY SCHOOL DISTRICT NO. 2 (P. O. Warren), 

iz.—BONDS VOTED.—By a vote of 98 to 2 the question of issuing $30,- 
000 building bonds carried, it is stated, at the election held June 19. 


COHOES, Albany County, N. Y.—CERTIFICATE SALE.—On 
June 23 the Cohoes Teachers’ Retirement Fund purchased a $2,000 cer- 
tificate of indebtedness. 

COLFAX, Dunn Countv, Wis.—BONDS VOTED.—The question of 
issuing $14,000 municipal-building bonds carried, reports state, at an elec- 
tion held June 21. 

COLORADO SPRINGS, El Paso County, Colo.— BONDS PROPOSED. 
—According to reports this city is agitating the issuance of $25,000 park- 
system-improvement bonds. 

COPIAH COUNTY (P. O. Hazlehurst), Miss.—BONDS OFFERED BY 
BANKERS.—The Hibernia Bank & Trust Co. of New Orleans is offerin 
to investors $150,000 6% 11-25-year (ser.) Supervisors’ Dist. No. 5 roade 
constr. bonds. Date Apr. 11915. Int. ann. Apr. 1. Legality approved 
by Dillon, Thomson & Clay, New York. 

COVINGTON, Allegheny County, Va.—BOND SALE.—On June 26 
the $25,000 5% 20-year coupon water-works bonds were awarded to 
W.H. McConihay, Vice-Pres. and Cashier of the Citizens’ National Bank, 
Covington, at par and int. V. 100, p. 2100. There were four other 
bidders. Date July 11915. Int. J. & J. 

COWLITE COUNTY DIKING DISTRICT NO. 1 (P. O. Kelso), 
Wash.—BOND SALE.—The $25,000 7% 10-year Sg 
bonds offered on June 10 have been awarded, it is stated, to the Lumber- 
men’s Trust Co. of Portland.—V. 100, p. 1946. 


CRESCENTA SCHOOL DISTRICT, Los Angeles County, Calif.— 


BOND OFFERING .—Proposals will be received until 2 p. m. de 12 by 
J. H. Lelande, ex-officio Clerk Bd. of Supers. (P. O. Ss Anges) « for 
enom. 


$15,000 5% 17-year (aver.) construction and equipement bonds. 
$1,000. Date July 1 1915. Int. semi-annually at County Treasury. 
Due $1,000 yearly July 1 from 1925 to 1939, incl. Cert. or cashier's check 
for 3% of bonds bid for, payable to Chairman Board of Supers., required. 
Purchaser to pay accrued int. No bonded debt. Assess. val. 1914, $443,100. 
CUMBERLAND COUNTY (P. O. Crossville), Tenn.—BOND OFFER- 
ING.—The Board of Commissioners, C. G. Black, Secretary, will receive 
sealed bids until 2 p. m. July 12 for $100,000 5% 20-40-year (opt.) road 
bonds. Date July 1 1915. Int. J. & J. Certified check for $400 re- 
uired. Bonds to be delivered to purchaser, $25,000 Aug. 1 1915 and 
$25,000 to be delivered on the first day of each alternate month until they 
are all taken up. Said bonds to be paid for as delivered. 


CUMBY, Hopkins County, Tex.—BOND OFFERING.—This city will 
sell at private sale an issue of $10,000 5% 30-40-yr. (opt.) coupon water- 
works-ext. bonds. Denom. $500. Date June 15 1915. Int. payable 
at the State Treas. office. No deposit required. The city has no bonded 
debt. Floating debt $300. No sinking fund. Assess. val. $306,480. 
C. Branom is City Clerk. 

DAVIESS COUNTY (P. O. Owensboro), Ky.—RESULT OF BUND 
ELECTION.—tThe proposition to issue $600,000 road-building bonds 
received a vote of 4,373 ‘‘for”’ to 2,445 “‘against’’ at an election held June 22. 
The question has been raised as to whether the issue required a two-thirds 
majority, and the matter will be taken to the Court of Appeals for a ruling. 


DAWSON, Terrell County, Ga.—BONDS DEFEATED.—The ques- 
tion of issuing the $20,000 water-main-ext. and fire-dept. equip. bonds failed 
to carry at the election held June 15—V. 100, p 1946. 

DECATUR COUNTY (P. O. Greensburg), Ind.—BOND OFFERING. 
—Albert Boling, County Treasurer, will receive bids until 2 p. m. July 9 
for an issue of $5.400 4% % 5 2-3-year (average) J. A. Stagg et al highway- 
impt. bonds in Washington EwP. Denom. $270. Date June 15 1915. 
Int. M. & N. Due $270 each six months from May 15 1916 to Nov. 15 
1925, inclusive. 


DEWEY, Washington County, Okla.—BONDS PROPOSED.—Re- 
ports state that this city proposes to issue $20,000 school-building bonds. 

DEWEY SCHOOL TOWNSHIP (P. O. La Crosse), Laporte Count 
Ind.—BOND SALE.—On June 25 the $30,000 5% coupon building bon 
were awarded, it is stated, to J. F. Wild & Co. of Indianapolis for $31 ,475— 
equal to 104.916.—V. 100, p. 1946. 

DE WITT COUNTY (P. O. Cuero), Tex.—BONDS DEFEATED.— 
The election held in Road Dist. No. 4 on June 24 resulted, reports state, 
in the defeat of the proposition to issue the $57,000 5% 20-40-year (opt.) 
road bonds.—V. 100, p. 2100. 

DUNDEE (P. O. Omaha), Douglas County, Neb.—BOND SALE.— 
Burns, Brinker & Co. of Omaha have just purchased an issue of $62,000 
5%% 5-15-year (opt.) District paving bonds. Denom. $500. Date 
June 11915. Int. J. & D. at the Nebraska fiscal agency, Lincoln. 

DURHAM, Durham County, No. Caro.—TEMPORARY LOAN.— 
Reports state that the Board of Aldermen on June 22 borrowed through the 





' First Nat. Bank of Durham, $150,000 at 5% interest. 


EAST CLEVELAND SCHOOL DISTRICT (P. O. Cleveland), Cuya- 
hoga County, Ohio.—BOND OFFERING.—Bids will be received until 
12 m. July 12 by Chas. Ammerman, Clerk of Board of Education, for $150,- 
000 5% current-expense bonds. Denom. $1,000. n. and semi-ann. int. 
—J. & J.—payable at the Superior Savs. & Trust Co. in Cleveland. Date 
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**day of sale."" Due July 12 1925. Certified check on a Cuyahoga bank 
for 10% of bid, payable to above Clerk, required. Bonds to be deliv- 
ered and paid for within 10 days from time of award. 


aes | MOLINE TOWNSHIP SCHOOL DISTRICT (P. O. East Mo- 
a, Rock Island County, Ills.—BONDS VOTED.—By a vote * 2s 
132, cast at the election Sield June 19, the question of issuing $75 
building bonds carried, it is stated. 


EAST ORANGE, Essex County, N. J.—BONDS PROPOSED.—An 
ordinance was passed by the eM Council at first reading on June 14 pro- 
viding for the issuance of $125,000 414% coup. (with privilege of Sas A 
tion) water-distributing bonds, Series 7. Denom. $1.00 Date 

or Sod 1915. Int. payable semi-annually. Due $45,000 Aug. T fa25 and 
$4,000 yearly on Aug. 1 from 1926 to 1945 incl. 


EAST PALESTINE SCHOOL DISTRICT (P. O. East Palestine), 
Columbiana County, Ohio.—BOND SALE.—Seasongood & Mayer of 
Cincinnati were tne By on April 12 iw $6,312 73 and int., an issue of 
$6,259 78 5% refunding bonds. Int. F. & A. Due from 1925 to 1933. 


EDENDALE SCHOOL cubase Tulare County, Cal.—BOND 
OFFERING.— hay save will be received until 11 a. m. July 6 by the Clerk 
a he County ervisors (P. O. Visalia), reports state, for $4,000 6% 


em 


EDINA, ene County, Mo.—BONDS OFFERED BY BANKERS.— 
Francis, Bro. & Co. of St. Louis are offering to investors $20,000 5% 5-20- 
Tne. sox’ oe m water-works bonds. Denom. $500. Date June 1 1915. 

ality approved by Judge Franklin Ferriss of St. Louis. 


LLSWORTH, Pierce County, Wis.—BONDS VOTED.—By a vote of 
64 to 15 the question of issuing $7,000 5% water-works-system-ext. bonds 
carried at the election held June i5—V. 100, p. 2026. ue $500 yearly 
from 1 to 12 years. 


aEA. Chehalis County, Wash.—BOND OFFERING.—Dispatches 
state t C. A. Palmer, Town Clerk, will receive sealed bids until 5 p. m. 


July é 4 $25,000 8% funding bonds. Certified check for 5% required. 

EVANSTON, Uinta County, Wyo.— BOND OFFERING .—Further de- 
tails are at hand relative to the offering on Fs Lf 5 of the $16,000 10-30-year 
(opt) « .) a, a bonds—V. 100, p 01. Proposals for these bonds 

1 be received p- m. on that PS aay William Cook, Town Clerk. 
Auth. Chap. 29, ~~ 22, Session Laws of ie. 1915, also vote of 348 to 
281 at an election held May 11. Denom. 5 Date July 11915. Int. 
(rate not to exceed 6%) payable J. & J. at the Town Treas. office. Cert. 
check for 2% of amount of bid required. Bonded debt, excluding this 
issue, $50, 500. Cash on hand, $2,156 30. Assess. val., 1914, $1,923,823. 

FAIRFIELD, Fairfield County, Conn.—BOND OFFERING.—J. I. 
puss. Town Clerk, will receive bids until July 10 for an issue of $60,000 

nds. 

FAIRFIELD TOWNSHIP SCHOOL DISTRICT, Butler County, 
Ohio.—BOND OFFERING. - Tene will be received until 12 m. July 6 
by Emil Soke Cist. Clerk (P. O. Hamilton, R. R. 
5% site- urchase and constr. bonds. Auth. Secs. 7625, 7626 and 7629, 
Gen. Code. Denom. $800. Date day of sale. Prin. and semi-ann. int. 
J. & D.) payable at First Nat. Bank, Hamilton. Due $800 yearly on 

ec. 1 from 1917 to 1922 incl. Cert. check for 5% of bonds bid for, paya- 
ble to Board of Education, required. 


FARRELL, Mercer County, Pa.—BONDS voreD.. —At the election 
held June 28 the question of issuing $60,000 444% 30-year improvement 
bonds carried by a vote of 155 to 126 

FAYETTE COUNTY (P. O. Lexington), Ky.—BOND SALE.—On 
June 25 $40,000 5% refunding bonds were awarded, it is stated, to Rudolph 
Kleybolte Co. of Cincinnati at 101. 


FERGUS FALLS, Ottertail County, Minn.—BONDS DEFEATED .— 
According to local papers, the question of issuing $10,000 general fund 
bonds failed to carry at an election held June 7. The vote was 547 to 424, 
a two-thirds majority being necessary to carry. 


FERGUSON INDEPENDENT CONSOLIDATED SCHOOL DIS- 
TRICT (P. O. Ferguson), Marshall County, Iowa.—BONDS VOTED .— 
The a as of issuing the $22,000 school-building bonds carried, it is 

at the election held June 26.—V. 100, p. 2183. 

“yORT MEADE, Polk County, Fla.—BONDS NOT SOLD—RE-AD- 
VERTISED.—No satsifactory bids were received for the $25,500 electric- 
plant-purchase, $7,500 Se Te and $25, 000 street- 
paving 5% bonds offered on June 15—V. 100, p. 1770. The bonds will be 
re-ad at once. 

FRANKLIN COUNTY (P. O. Columbus), Ohio.—BOND SALE.—On 
June 25 the $35,000 5% road-improvement ‘ponds were awarded to the 
Provident Savings Bank & Trust Co. of Cincinnati at 101.82—V. 100, p. 


1852. Other bidders were: 
C. Mayer & Co., Cinc_$35,455 00 


Ohio Nat. Bank, Colum-_$35, th 25|J 
= 2%. Cleveland _ 35,525 00 Weil, Roth & Co., Cinc__ 35,428 00 


No. 4) for $4,800, 


soey Braun, Toledo.. 35. 515 15| New First Nat. Bank, 

De es-Bertram Co., Cin. 35,509 40! Columbus-_-...__---_._ 35,378 

Tillotson & Wol. Co. *Clev. 35,493 50:1 R. L. Day & Co., uaa. 35,363 6s 
All bids provided ‘for the payment of accrued interes 


FREMONT COUNTY (P. O. Sidney), dg OFFERING.— 
Further details are at yond relative to the offering on July 14 of the $68,000 
5% funding bonds. 100, p. 2183. Py — s for these bonds will be 
received until 10 a. Pe ‘on that day by M ry, County Treas. De- 
nom. $500. Int. J. & J. Due $1,500 July i ole ‘and $3,500 yearly on 
July 1 thereafter. 


FULLERTON, Nance County, Neb.—BONDS DEFEATED.—The 
om ge of issuing $28,000 municipal-electric-light-plant bonds was de- 
eated reports state, at an election held June 15. e vote was 99 “‘for’’ 
and 252 ‘‘against.’’ 


FULTON, Oswego County, N. ¥.—BOND OFFERING.—Bids will be 
received until 8: 15 p. m. July 6 by Geo. A. wa nenaee. City Chamberlain, 
for the following reg. local-improvement bonds 
$46,262 87 city’s pertion bonds at not exceedi sats % int. _Denom. 1 for 

$1, 45 for $1,000. Date July 1 1915. Due $1,262 87 
July 1 isie and $5,000 yearly on July i frome 1917 to 1925 incl. 
13,142 37 assess. portion bonds at not cpesoding O% Denom. 1 for 
$142 37, 9 for $1,000, 8 for $500 ate Feb. 11915. Due 
3 ag | yearly on Feb.'1 from 1916 to 1923 incl. and $1,142 37 
e 

Int. payable semi-annually. Certified check on an incorporated State 
orynational bank of New York State for $2,500, payable to City Chamber- 
lain, required. Bonds to be delivered and ad paid for on or before 11 a. m. 
July 15 at the U. S. Mtge. & Trust Co., Purchaser to pay accrued 
interest. Bids must be made on forms ecahee by the City Chamberlain. 

GARDNER, Worcester County, Mass.—TEMPORARY LOAN.—On 
June 29 a loan cf $60,000, maturing $20,000 on Dec. 15, 22 and 29 1915, 
was awarded to Bond & Goodwin of Boston at 2. 69% discount plus $3 
premium. Other bidders were: 


Discount. Discount. 

First Nat. Bank, Bostcn__...2.89%)|Loring, Tolman & Tupper, 
Bi Gk Es sé wadakoannahe 3.10% ree fF 2% 
GASTON SCHOOL DISTRICT (P. O. Gaston), Washington 


County, Ore.—BONDS VOTED.—By a vote of 42 to 3 the question of 
issuing $8, 000 building bonds carried, it is stated, at an election held 
une 2 
GENEVA SCHOOL DISTRICT (P. O. Geneva), Kane County, Ill.— 
BOND SALE.—On June 24 the $30,000 5% 8%4-year (average) coupon 
building bonds were awarded to the Harris Trust | Savings Bank of Chi- 
0 at 102.40 and int., a basis of about 4.67%. - 100, p. 2101. Other 
bidders were: 
A. B. Leach & Co., Chicago. $30. 706|H 





McCoy & Co., C hicago _... 30,586|P. B. Coffin, Chicago-___ ___ 30.306 
First Tr. & Sav. Bk.. Chic__ 30°: 570| Bolger, Mosser & Willaman, 

R. M. Grant & Co., Ghicago. 301528! Chicago _.......--.____. 30,305 
E. H. Rollins & Sons, Chic__ 30,506|C. H. Coffin, Chicago_____~ 30.301 
N. W. Halsey & Co., Chicago 30,502} Hanchett Bond Co., Chicago 30,127 
Yard, Otis & Taylor, Chicago 30,375 


GIBSON COUNTY (P. O. Princeton), Ind.—BOND SALE.—On 
June 26 the six issues of 44% highway-impt. bonds, aggregating $38,400, 
were awarded to the Fletcher- American National Bank for $38,435 (100. 091) 
and interest. V. 100, p. 2101. Other bidders were: 


se ee Go, EL 8. dawns adaunabunbhnahee coos $38 434 75 
Peoples American National Bank____.---------------------- 38,433 00 
Breed, Elliott & Harrison, Indianapolis_...............------ 38,421 00 


. T. Holtz & Co., Chicago_$30,337 | 





aeORANE OTUETE GO, Marton, Und-7 20ND AALB-0 June 2 
To. n were Ss 0 
$25,000 Chase . road bonds to the Merchants’ National Sid: é of Muncie at 


100.104. 
9,900 Barnard road bonds to Presé. Elliott & Harrison of Indianapolis 
for $9. pond equal to 100.0 
6,800 Veach road bonds to Geo. Webster Jr. of Marion at 100.10. 
4,900 road i. to Breed, Ellliott & Harrison of Indianapolis at par. 


Gnanr COUNTY SCHOOL DISTRICT NO. _ Wash.—BOND 
OFFERING.—Pro will be gecelved until 2 July 6 by W. J. 
Hauser, County Treasurer (P. arene) for $2, ‘060 5-10-year coupon 
school-building ay Denom. $2 . $000 in te, “date ween aman ol ane. 
rate exceed a, ann t u e 
district has no indebecdacee ier . y. ee Te 


GRAYSON COUNTY (P. O. Sherman), Tex.—BONDS VOTED .—The 
proposition to issue $60,000 Road District No. 4 road bonds carried, 
it is stated, at an election held June 19.—V. 1 - 1947. 


GREENE COUNTY (P. O. Bloomfield), Ind. BOND OFFERING.— 
Bids will be received until 2 Bi m. July 8 by Geo. E. Kidd, County Aud., 
for $31,444 755% B. Hunter ditch impt. bonds dated May 8 1915. 


GREENE SOROOL DISTRICT (P. O. Greene), Butler County- 
Iowa.—BONDS VOTED.—By a vote of 124 to 9 the question of issuing 
ace mae a $6,000 building bonds carried, it is stated, at an election 

él e 


GREENVILLE, Pitt County, No. Caro.—BOND OFFERING.—Pro- 
posals will be received until 2p. m. ialy 3s by the Mayor for $30,000 
30-year school-building bonds. Bids will considered at 5, 5% and 6% 
Dena. $1, Interest semi-annually. Certified check’ for $500 re- 
quired. 


HALE, Carroll County, Mo.—BONDS OFFERED BY BANKERS.— 
Little & ‘Hays Investment Co. of St. Louis is offering to investors $6 as 
6% municipal-electric-light-plant bonds. Denom. $500. Date A 

1915. Principal and semi-ann. int. (A. & O.) payable at the Miss sippi 
Valley Trust Co. of St. Louis. Due $500 yearly April 1 from 1920 to 1925 
incl. and $1,000 Caenty April 1 from 1926 to 1930 incl. Bonded debt (this 
issue only) , $8,000 ssess. val. 1914, $236,565; actual val. (est.), $800,000 


HAMMOND, Tangipahoa Parish, La.—BOND SALE. 
the $40,000 5% coupon sew erage-system-installation bonds were awarded, 
it is stated, to the Hibernia Bank & Trust Co. of New Orleans at par and 
interest. V. 100, p. 2026; the city to pay $975 attorney’s fees, and the 
bank to pay 24% interest on deposits, to be credited to the fund at the 
end of each month. The bank is to furnish the bonds printed, and is to 
deposit with the city accepted securities, indemnifying the deposits. 


HANOVER TOWNSHIP SCHOOL DISTRICT, Butler Count 
Ohio.—PRICE PAID FOR BONDS.—We are advised that the price paid 
by Sidney Spitzer & Co. of Toledo for the $20,000 5% 13-year (aver.) 
school bonds awarded them on June 14 was 100.27 and int. and not 100.10, 
as first reported.—V. 100, p. 2101. Other bidders were: 

Hoehler, Cummings & Prudden, Toledo_.............-------- $20,010 
OR en I Ne a bw dnmbaw ancien 20,000 


HARRISON TOWNSHIP SCHOOL DISTRICT (P. O. Natrona) 
Allegheny County, Pa.—PRICE PAID FOR BONDS.—We are advised 
that the price paid for the $75,000 414 % building bonds awarded to the 
First Nat. Bank of Natrona on May 25 was ” 1.—V. 100, p. 1948. 
Denom. $1,000. Date April 1 1915. Int. A. & O. Due $10,000 in 
5, 10, 15 and 20 years, $15,000 in 25 years on $20,000 in 30 years. 

HAVILAND, Kiowa County, Kan.—BONDS VOTED.—By a vote of 
125 to 41 the question of issuing 5% 20-yr. bonds for an electric-light and 
power-plant carried at an election held June 26. 


HETTINGER, Adams County, No. Dak.—BONDS NOT SOLD.— 
No bids were received for the $7.5 &% 20-yr. water-works-system bonds 
offered on June 25.—V. 100, p. 2101. 

HUDSON COUNTY (P. O. jureer Cty), . J.—BOND OFFERING.— 
Proposals will be received until 3 p. m. July 8 by Walter O'Mara, Clerk 
Board of Chosen Freeholders, for $250,000 10-year Newark Turnpike impt., 
$300,000 50-year County Park, and $500,000 40-year jail, 444% coupon 
(with privilege of registration) bonds. Date July 11915. Interest pay- 
able J. & J. Certified check, cash or a bank check on a national bank or 
trust company for 1% of bid, ‘payable to Frederic Rider, County Collector, 
required. Purchaser’ to pay accrued patores. Bids must be made on 
forms furnished by the County. The U. Mtge. & Trust Co. will certify 
as to the genuineness of the signatures of ye county officials and the seal 
impressed thereon, while the validity of these bonds will be passed upon 
by Hawkins, Delafield & wes og of New York. Bonded debt. $14,666,- 
593; sinking funds, $2,174,1 value, real estate, $538,748, 794. 


HUNTINGTON COUNTY. (P. O. Huntington), Ind.—BOND SALE. 
ret following bids were received for the three issues of 44% ye 








megroveneas bonds, aggregating $46,184, offering on June 28. —, 00, p. 
2 ee eed ekc debate asee $46,232 49 
J. F. Wild & Co., Indianapolis A ae ei eee hee seeks wc 5 
Fletcher-American National Bank, Indianapolis- - ~~~ -- _— * .202 75 
Breed, Elliott & Harrison, Indianapolis Detdbedsewsebundssecee 46,200 00 
Miller & Co , Indianapolis SES a er ee een 46,196 50 


ILION, Herkimer County, N. Y.—BOND OFFERING.—Bids will be 
receive until 12 m. July 12 by Wm. J. Powers, Village Treasurer, for 
$81,000 registered tax-free nes improvement, bonds at not ex- 
ceeding 5% int. Denom. $1,000 yf 1 1915. Principal and 
pore Ma interest payable M. & N. at Ilion Nat. ook of Ilion in N. Y. 
exchange. Due $3, 600 yearly on May 1 from 1918 to 1944, inclusive. 
Certified check for 1% of bonds bid for required.if bid is for more than 

BOND SALE.—We are advised that the $39,674 45 paving bonds at 
not exceeding 5% interest, offered but not sold on Sept. 26 1914, were 
disposed of last fall.—V. 99, p. 1849. 

INDIANAPOLIS, Ind.—BOND SALE.—On June 28 $200,000 4% 
6\%-year (average) coupon track-elevation bonds, second series, were 
awarded, jointly to the Merchants’ National Bank and the Indiana Trust Co. 
for $200,428 75—equal to 100.214. There were no other bidders. _Denom. 
$1.000. Date June 1 1815. Prin ~~ end semi-annual interest—J. & J.— 
payable at Indiana Trust Co., Indianapolis. Due $50,000 yearly on July 
1 from 1920 to 1923. inclusive. 

JEFFERSON COUNTY (P. O. Steubenville), Ohio.—BOND OFFER, 
ING .—Bids will be received until 2 p. m. July 13 by John L. Means, City 
Aud., for $53,000 5% Irondale & Yellow Creek free turnpike bonds. Auth. 
Sec. 6956-15. Gen. Code. Denom. $1,000. Date June 1 1915. Prin. 
and semi-ann. int. payable at Co. Treas. office. Due $2,000 on June 1 and 
$3,000 Dec. 1 from June 1 1916 to Dec. 1_ 1923 incl., $3,000 on June 1 and 
Dec. 1 1924 and June 1 1925 and $4,000 Dec 1925. Cert. check for 5% 
of bonds bid for, payable to Co. Aud., required. Bonds to be delivered 
and paid for on or before July 20. 

JEFFERSON TOWNSHI? (P. O. Jefferson), Chesterfield County, 
So. Caro.— BONDS VOTED .—The proposition to issue $25,000 road bonds 
carried, it is stated, at an election held June 8 

JERSEY CITY, Hudson County, N. J.—BOND OFFERING.—Bids 
will be received by Geo. F. Brensinger, Director of Revenue and Finance, 
until 11 a. m. July 12 for $439,000 4% % 30-year gold coupon (with privilege 
of registration) tax-free school bonds. Denom. $1,000. Date July 1 1915. 
Principal and semi-annual interest—J. & J.—payable at office of City 
Treasurer. Certified check on an incorporated bank or trust company 
for 2% of bonds bid for, payable to City Treasurer, required. Bonds to be 
delivered and paid for at City Treasurer's office at 11 a. m. July 14, unless 
another date shall be mutually agreed upon. Purchaser to pay accrued 
interest. Bids must be made on forms furnished by the city. The U. 8. 
Mtge. & Trust Co. will certify as to the genuineness of the signatures of the 
city officials and the seal impressed thereon, and the legality of the bonds 
will be approved by the Law Department of Jersey City and Hawkins, 
Delafield & Longfellow of New York, whose opinion will be furnished pur- 
chaser. Total net bonded debt, $18,938,988. Assessed value, total, 
$304 090,655. : 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

JOHNSTOWN, Cambria County, Pa.—BOND OFFERING.—Bids will 
be received until 2 p. m. Aug. 5 by Harry W. Slick, City,Treas., forj$100,000 
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4% tax-free highway-impt bende. Denom. $1,000. Int. semi-ann- 
ue $25. On in 5 years S85 000 in iC in 10 yoae and $40,000 in 15 years. Cert. 
check for $. required. to pay accrued interest. 


sOURDANTON, Atascosa sore County, Tex.—BOND OFFERING. he 2 
rts state that proposals will be received until 12 m. July 17 by J. W. 
sborne, Mayor, for $10, 4 6% 10-40-year (opt.) street bonds. Interest 

annual. Certified check for $100 required. 

JUNCTION CITY, a ed County, Ohio.—BOND SALE.—On June 21 
the $6,975 02 5% 7 1-1 ¢ ar r (ser.) East Main St. improvement bonds 
were awarded to the Ohio Nat. Bank of Columbus for $6,987 52, equal to 
100.179—V. 100, p. 1853. There were no other bidders. 

KANAWHA COUNTY (P. O. Ghestenten), W. Va.—BOND SALE.— 
Reports state that the $375,000 road bonds voted May 29 have been pur- 
chased by the State of W. Va. at par.—V. 100, p. 1948. 

KEEWATIN, Sheen, County Minn.—BONDS NOT SOLD.—No sale 
was made, it is re reponse , of the $8,0000 5% funding and refunding bonds 
offered on May 26.—V. 100, p. 1 692. 

as Erie County, N. Y.—BOND OFFERING.—It is stated 
that E. Johnson, City C erk, will receive bids until 8:30 p. m. July 7 
for =o 000 44% 5-24-year (ser.) drainage bonds. Cert. check for $100 
coqured These bonds were offered but not sold on June 15.—V. 100, p. 
21 


KENMORE, Summit County, Ohio.—BONDS NOT SOLD.—N 0 bids 
were received on June 18 for the $20,000 474%, water-works and sewage- 
disposal bonds offered on that day.—V. 100, p. 1948. 

KENOSHA, Kenosha County, Wisc. nanan AUTHORIZED.—On 
June 7 the Common Council , SoenemeeD providing for the issuance 
of the ye 414% coupon bond 


$100,000 1034-year (aver.) Collins St. aphnol bonds. Due $5,000 yearly 
Aug. 1 from 1916 to 1935, 
60,000 6-year (aver.) A. + ey bonds. Due $5,000 


yearly Aug. 2 from 1916 to 1927 incl. 
Denom. $1,000. Date Aug. 1 1915. Principal and semi-annual int. 
(F. & A.) payable at the City Treasurer's office. 


KENTON SCHOOL DISTRICT ?. O. Kenton), Hardin County, 
Ohio.—BOND re Ga on hn will be received until 12 m. July 12 

y J. S. Wetherill, Clerk Bd. of for $3,500 5% impt. bonds. Auth. 

ec. 7629, Gen. Code. Denom. $500. Date June 1 1915. Int. J. & D. 
Due $1,500 June 1 1930 and $2,000 June 1 1931. Cert. check for $500, 
pay, yable to Treas. of Bd. of , required Bonds to be delivered and paid 
within 10 days from time of award. Purchaser to pay accrued interest. 


KENWOOD PARK SCHOOL DISTRICT (P. O. Kenwood Park), 
Linn County, Iowa.—_-BONDS VOTED.—By a vote of 127 to 56, the ques- 
tion of issuing $3,500 school playgrounds impt. and equip. bonds carried 
at a recent election, reports state 


KERT CuEse DRANIAGE DISTRICT (P. O. Grand Rapids), 
Wood oan anty, Wis.—BOND OFFERING.—Bids will be received at any 
time by B Vaughan, attorney for Drainage Commrs., for $5,518 14 
6% bonds. Denom. $500. Due part yearly from 1920 to 1930, inclusive. 


KEYSER INDEPENDENT SCHOOL DISTRICT (P. O. Keyser), 
Mineral County, W. Va.—BOND OFFERING.—Proposals will be re- 
ceived until 12 m. July 10 by Chas. N. Finnell, Pres. Bd. of Ed., for $30,000 
of an issue of $35,000 5% ow building bonds authorized by vote of 541 
to 329 at an election held Auth. Sec. 22-23, Chap. 45, W. Va. Code. 
Denom. $500 or $1,000. Date July 11915. Prin: and annual (July 1 1) int. 
porate at the People’ s Bank, Keyser. Due $1,000 yearly from 1925 to 

929 incl. and yen) 000 yearly thereafter until pen. Bonded debt, including 
this issue, $50,000. Assess. val. $4,869,129 Cert. check for 5% of 
amount of bid required. These bonds were nh. SB offered on June 26. 

LADYSMITH, Rusk County. Wis.—BONDS AU THORIZED. —As 
ordinance has been pessed Bi rovid ss for the ay = of $10,000 5% cou 
sewer-extension bonds. Wonema. 000. Date June 1 1915. ‘br inc pal 
and semi-annual int. (J. & D.) payable at the City Treas. office. ue 
$1,000 yrly. from 1924 to & 033 incl 

LAKEWOOD, Cuyahoga County, Ohio.—BOND SALE —On June 21 
the seven issues of 5% street-improvement bonds, aggregating $94,110, 
were awarded to Hayden, Miller & Co of Cleveland for $94,110 (100 529) 
and int —V 100, p 2102 Other bids were: 

$13,600 $7.740 $2,250 


$17,000 

French Norton Cedarwood 

Paving Paring Paving 
Sidney ya sa Tol.-.813: 698° 75 $17, 136 50 $7,.76090 $2,255 50 


4. oe nia 


Stacy & Braun, Toledo_---- 13,667 32 17,084 15 7,778 52 2,261 13 
Seasongood & Mayer, Olas... 13,681 00 vf | fi -eeee 

13,700 $21,820 $18,000 

Dowd —, Madison 

Paving Pat Sidewalk 
TNE OE Go a on ccccccnaccccou $13. 797 50 $21 ytd 50 $18,007 50 
DOH Manes sacatecssiaweeneson 13,767 82 21,864 81 18,052 07 
BeseoneeeG & DEOVel. 26.6. cncccccccce 13.781 I cm 
Py DL a Pe) eta $94,520 00 for all issues 


Provident Sav ings Bank & Trust Co , Cincinnati_. 94,354 69 for all issues 
Well, Roth & Co , Cincinnati... ...............- 94.222 50 for all issues 

LAUDERDALE COUNTY (P. O. Meridian), Miss.—DESCRIPTION 
OF BONDS.—The $50, =— $14 % Supervisors’ District No. 1 road bonds 
awarded on June 12 to C icNear & Co. of Chicago at 102.102, are 
in the denom. of $500 and dated March 1 1915.—V. 100, p. 2102. Int. 
M. & S. Due $3,000 yearly March 1 from 1926 to 1935, inclusive, an 
$4,000 yearly March 1 from 1936 to 1940, inclusive. 

LAWRENCE COUNTY (P. O. Ironton), Ohio.—BOND OFFERING.— 
pie will be received until 12 m. July 24 by the County Commissioners, 

A. Bowman, County Auditor, for $100,000 5% 30-year turnpike bonds. 
Rtg $1,000. Date March 11915. Int. M. & 8. at C ounty Treasury. 
Certified check for not less than 2% of bonds bid for: ayable to County 
Treasurer, required. Bonds to be delivered and for, on or before 
Aug. 1. ‘A similar issue of bonds was reported sol = Stacy & Braun of 
Toledo on April 5.—V. 100, p. 1282. 

LEBANON, Lebanon County, Pa.— BONDS AWARDED IN PART.— 
Reports state that of the two issues of 4% tax-free municipal building and 
disposal-plant bonds, aggregating $58, 000. $34,000 has been subscribed for 
up to June 22.—V. 99, p. 1850. 

LEONIA SCHOOL DISTRICT (P. O. Leonia), Bergen County, 
N. J.—BOND OFFERING.—Proposals will be received until 8:30 p. m. 
July 8 by the Board of Education, Louis D. Winkelman, District Clerk, 
for the $48,000 444% coupon (with privilege of registration) school bonds, 
voted during March. —V. 100, p. 1111. Denom. $1,000. Date July 1 
1915. Principal and semi-annual interest—J. & J.—payable at Palisades 
Trust & Guaranty Co., Englewood. Due yearly on July 1 as follows: 
$2,000 1930 to 1933, inclusive, $4,000 1934 to 1938, inclusive, and $5,000 
1939 to 1942, inclusive. Certified check on an incorporated bank or trust 
company for $1,000, payable to F. H. Trow, Custodian of School Moneys, 
required. Purchaser to pay accrued interest. Bids must be made on 
forms furnished by the district. A copy of the proceedings, approved by 
the State Attorney-General, will be furnished successful bidder. The 
U. 8. Mortgage & Trust Co. will certify as to the genuineness of the signa- 
tures of the district officials signing the bonds and the seal impressed 
thereon and the validity of the bonds will also be approved by Hawkins, 
Delafield & Longfellow of N. Y. whose comme Ty Vy be furnished purchaser. 

Bonded debt, _ ¥ Ce this issue, 0,000; pescuen certificates 
of indebtedness, $50 assessed value fore, oy 689 ,3 

The official notice pry this bond offering will be found Seats the advertise- 
~<a elsewhere in this Department. 

E ROY, Genesee County, N. Y.—BOND SALE.—On July 1 the 
soe 000 17° 4-year (aver.) coup. or reg. (to suit purchaser) water bonds 
were ‘awarded. to the Security Trust Co. of Rochester for $105,009 (100.008) 
for 4.40s.—V. 100, p. 2102. 

LEWISTON, Nez Perce County, Idaho.—BONDS DEFEATED.— 
The election held June 14 resulted in the defeat of the question of issuing 
the $40,000 5% street-grading bonds.—V. 100, p. 2027. 


LINCOLN COUNTY SCHOOL DISTRICT NO. 5, Mont.—BOND 
OFFERING.—Proposals will be received until 12 m. July 6 by (Mrs.) C. D. 
Hance, Clerk Board School Trustees (P. O. Eureka), for $2,500 10-15-year 
(opt.) school bonds at not exceeding 6% int. 
the option of the purchaser. 


Denom. $100 to $500, at 








Otio. hg OFFERING .—Bids 


LISBON, Columbiana mn. Suly 13 by 
3b Clerk, for 


will be received until 12 m. Jul 


,500 5% a 
Fie 1 jor. oO able at o fice of Sinking Fund Trus- 
tees. Due $2,000 July 1 1025 an ,500 Jul 1926. Cert. check on a 
bank other than that of the Week, ‘for 10% be bonds _ for, paren 
to Vil. Clerk, uired. Bonds to be delivered and paid for 


noma. 3 for 


days from time of award. to pay accrued interest. 
LITTLE ROCK SCHOOL DISTRICT (P. O. Little Rock), L . 
County, lowa.—BOND ELECTION.—An election + ay be held uly 


vote on the question of issuing $20,000 building bond 
BONDS DEFEATED.—tThe pro tion to issue $25, 000 bldg. bonds 
cates to ) Cary, at an election held May 20. The vote was 130 ‘‘for’’ and 
“against."” 


LOGAN COUNTY (P. O. Bellefontaine), Ohio.—BOND SALE.—On 
June 26 $14,500 5 2 354- (-vea r (aver.) pike bonds were awarded to the 
Bellefontaine Nat. ellefontaine at par and int. sa 7 no 
other bidders. Ga $500: = June 26 es Int. J. Due 
$1,000 oe six months from Jan. 1 1916 to Jan. 1 1922 incl. aaa "$1, 500 

uly 


LORAIN, Lorain County, Ohio.—BOND OFFERING.—Bids will be 
received until 12 m. 4 13 by Geo. N. Damon, City Aud., for the fol- 
lowing 5% compen be 
$16,000 = ng city's portion) bonds. Denom. $1,000. Due $2,000 

on Sept. 15 from 1917 to 1924 incl. 
32,677 49 Le bonds. Denom. 1 for $677 49, 32 for $1,000. Due 
$3,677 49 Sept. 15 1916, $4,000 Sept. 15 5 A and 1918, and 
$3,000 yrly. on ~~ © 15 from 1919 to 1925 i 

Date June 15 1915. Int & 8S. payable at office. oF Sinking Fund 
Trustees. Cert. check on a Lorain bank or any national bank for $500, 
payable to City Treas., required. Bonds to be delivered and paid for 
within 10 days from time of award. Purchaser to pay accrued interest. 
A complete transcript of these bonds will be furnished purchaser. 


LOWELL, Mass.—TEMPORARY LOANS.—On June 29 the loan of 
$200,000, maturing Dec. 15 1915, and the $200,000 4% loan maturin 
July 1 1916, were awarded to the First National Bank of ‘Boston at 2.57% 
discount and 100.25.—V. 100, p. 2102. Other bidders were: 


For December For July 
Miuturity. Manes - 
Same Beier, Maw Tei ikciewicseckes cus 2.59% discount. 100.10 
pT) OT eee ee 2.68% discount. 100 
i; renee Gt 470... GONE accu ncocccuntoon 2.79% discount. 100. ayes 
pone aE eee 2.74% discount. 100 
Morgan & Bartlett, / 8 eee 5. 78%, discount. 100. 10 
LOWER MERION TOWNSHIP (P. O. Ardmore), Montgomery 
County, Pa.—BOND SALE.—On June 24 the $30, 000 4 4 % compos. ~ 
free highway bonds, Series “‘C,’’ ‘“‘D’’ and “E,’ arded to Chas. 
Fearon & Co. at 100.816. Denom. $1,000. Date Jaiy 1 1 915. int. $ &J. 


Due $10,000 July 1 1919, 1920 and 1921. 

LYKENS TOWNSHIP, Crawford County, Ohio. — Ene OFFER- 
ING.—Proposals will be received until 12 m. July 9 by W. H. Ditty, 
Townshi lerk (P.O. Chatfield R. D. No. 1), for $10,000 5% 14 1-3-year 
(average) coupon semi-annual road bonds. Authority Secs. 6976 to 7018 
Gen. Code. enom. $500. Date July 11915. Int. A. & O. at office 
of Township Trustees. Due $500 each six months from Oct. 1 1920 to 
Oct. 1 1931, inclusive, and $500 each six months from April 1 1932 to 
Oct. 1 1935. inclusive. Certified check on a Crawford County bank for 
$200, a © to above Clerk, required. Bonds to be delivered and paid 
for on July 20. Purchaser to pay accrued interest. 


LYONS, Fulton County, Ohio.—BONDS VOTED.—According to 
newspaper reports, the question of issuing $14,000 street-paving bonds 
carried at the election held June 23. 

MADISON COUNTY SCHOOL SESTRICe NO. 2 (P. O. Alder) 
Mont.—BOND OFFERING.—Proposals 1 be neouves until 12 m. July 8 
by E. W. Underwood, District Clerk, for $3,500 5% 3-10-year (opt.) 
coupon building bonds. Denom. $500. Date Aug. 11915. Interest pay- 
able at the County Treasurer's office. Assessed value, $122,895. 

MALDEN, Middlesex County, Mass.—TEMPORARY LOAN.—On 
June 28 the loan of $150,000 matur Dec. 29 1915 and issued in antici- 

tion of taxes, was negotiated with 8S. Moseley & Co. of Boston at 
B57 % discount plus $1 65 premium, it is stated.—V. 100, p. 2185. 

MARLIN, Falls County, Tex.—BONDS VOTED.—tThe election held 
June 15 resulted in favor of the questions of issuing $60,000 high-school- 
iri am? $45,000 sewerage-system and $15,000 water-works-improvement 
44% 10-40-year (opt.) nds. Using newspaper reports, we stated in 
last ny’ s “Chronicle,’”’ p. 2185, that the amount of school bonds voted 
was 

MARSHALL COUNTY (P. O. Madill), Okla.—BONDS VOTED.— 
Reports state that this county recently authorized the issuance of $38,000 
road bonds. 

MARTIN COUNTY (P. O. Shoals), Ind.— BOND OFFERING .—Llioyd 
rr 4 rene, Treasurer, will rec;ive bids until 2 p. m. July 5 for $7,600 

4\%% Martin Terrell et al road bonds in Mitcheltree Twp. Date Jan. 4 
1915. Int. M. & N. Due beginning May 15 1916. 


MARTIN COUNTY (P. O. Fairmont), Minn.—BOND SALE.—C. O. 
Kalman & Co. of St. Paul have been awarded the following 5% coupon 


ditch-construction bonds: 
1 bonds. Due $1,000 July 1 1921, 1922, 


$9,000 Judicial Ditch No. 4 
1923, 1924, 1926, 1928, 1930, 1932 and 1934 
13,000 Judicial Ditch No. 44 bonds. Due $1,000 yearly . ar 1 from 1920 
to 1930, inclusive, and $1,000 July 1 1932 and 1934 

Dene. $1, 000. Date July 1 1915 Principal and semi-annual interest 
(J. & J.) payable at the First National Bank of St. Paul. 

MARYVILLE, Blount County, Tenn.—BOND OFFERING.—Dis- 
patches state that M. L. Willis, City Treasurer, will receive sealed bids 
until 9 p. m. July 6 for $16,000 514% 30-year refunding bonds. Int. 
semi-annual. 

MAXTON SPECIAL SCHOOL DISTRICT (P.O. Maxton), Robeson 
County, No. Caro.— BOND OFFERING.—H. C. McNair. Secy. Board of 
Education, will receive bids until 12 m. July 15 for the $20,000 coupon 
=a bonds voted June 14.—V. 100, p. 2102. Interest rate not to 
exceed 6%. Certified check for $500 required. 

MAYWOOD, Bergen County, = E —BOND OFFERING.—Bids will 
be received until 2 R. m. July B. Beam, Chairman of Finance 
Committee, for $93,500 5% ccunon iF bonds voted June 8 1915. 
Denom. $500. Date June 16 1915. Int. J. & J. Due $3,500 yearly on 
July 1 from 1926 to 1951, inclusive, and $2,500 July 1 1952. Certified 
check for $3. 700. payable to Borough Collector, required. Purchaser to 
pay accrued interest. The opinion of Dillon, Thomson & Clay of New 

ork will be furnished as to the legality of the bonds. 

MERCER COUNTY (P. O. Celina), Ohio.—BOND OFFERING.— 
Pro ls will be received until 1 p. m. July 8 by J. F. Steinbrunner, Co. 
Au for 8 issues of 5% road-impt. bonds, aggregating $80,800. ate 
July 20 1915. Int. J. & J. at office of Co. Treas. Due part yearly on 
July 20 from 1916 to 1925incl. A cash deposit of $100 with Khe Co. Treas. 
required. Bonds to be delivered and paid for on July 20. 

MIAMI COUNTY (P. O. Peru), Ind.—ROND SALE.—On June 24 the 
$6,200 444% highway-im rovement bonds were awarded to the First Nat. 
Bank of Peru for $6,202 25 (100.036) and int., it is stated.— V. 100, p. 2102. 


MIDDLEPORT, Meigs County, Ohio.—BONDS NOT SOLD.—No 
bids were received on June 12 for the $1,200 5% 5-year (aver.) coupon 
Grant St. sewer (assess.) bonds offered on that ‘day —vV. 100, p. 194 


MIDDLESEX COUNTY (P. O. Cambridge), Mass.— TEMPORARY 
LOAN .—On June 26 a loan of $200,000, dated June 28 1915 and due Nov. 9 
1915, was awarded to the First Nat. Bank of Boston at 2. 545% discount, 
reports state. 

MIDDLETOWN CITY SCHOOL DISTRICT (P. O. SOD a 
Butler County, Ohio.—BOND SALE.—On June 19 the $ 5% cou 
improvement bonds were awarded to the Merchants’ Nat. pny of fiddle. 
town at 100.62 and int.—V. 100, p. 2102. 

MILNES SCHOOL DISTRICT, Stanislaus County, Cal.—BOND 
OFFERING.—Sealed bids will be received until July 6 by the Clerk Board 
< aay Supervisors (P. O. Modesto), it is stated, for $7,000 6% school 


MILWAUKEE, Wis. —BOND SALE.—On June 29 the $200,000 414% 
10-year (aver.) "in coupon tax-free sewerage » pont were awarded to the 
Second Ward Saving Bar , Milwaukee, and W. Halsey & Co. of Chicago 
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for $203,181 (101.5905)—a basis of about 4.311%—V. 100, p. 2102. Othe" 
bids were: 


Premium. Rate. 
Harris Trust & Savings Bank, Chicago._.._______ $2,717 00 101.3585 
Wisconsin Trust Co., Milwaukee._-_..........  -- 2,621 00 101.3105 
E. H. Rollins & Sons, STE Sry Geert ae 2,512 00 101.256 
zis. eee py & Co., a cage Jinebiibe dbo n®t 2.430 00 101.215 
A. B. Leach & Co., Chicago........____._._____- 2,308 00 101.154 
Continental & Comm’! Trust & Savings Bank, Chic_ 
= Bes SENG at 0., CE bontderwedncunsqcuceeu 2,285 101.1425 
. T. Holts & Co., Chicago._--.....----------.-.. 2,217 50 101.10875 
Hornblower & Weeks, New Fork BS REESE Ara 2,180 101.09 
Ge. > . Gibbons & Co., New York__-_--------___- 2,060 00 101.03 
R. Compton & Co., CER arp 
Marshall & Ilsley Bank, Milwaukee. --.----------- 2,016 00 101.088 
First National Bank, Milwaukee_-__..........___- 
First Trust & Savings OME, CRICRSO. oc cwince cscs 1,700 100.85 
SE ee Gb SIO, NIUE in das ckeacScdeveniiasduc 1,320 00 100.66 
Kissel, Kinnicutt & CA, CHING bind ocmutdbawsiade 1,300 00 100.65 
Kountze Bros., New York.___.__-_---------....-. 1,282 00 100.641 
Emery, Peck & manrwees. et ictal ne ti cela 1,280 00 100.64 
Curtis & RL ATE i ONE ELIE TT SE A 1,152 00 100.576 
Estabrook & Co., Chicago ‘ph an aE al, RS Be A il» ke 1,100 00 100.55 


MINNEAPOLIS, Minn.—BOND OFFERING.—Sealed proposals and 
popular subscriptions will be received until 2.45 p. m. July 8 by Dan C. 
Brown, City Comptroller, for $30,000 of an issue of $50,000 4% coupon 
river terminal bonds. Denom. $50, $100, $500 and $1,000, as the pur- 
chasers thereof may desire. Date June 1 1915. Principal and semi- 
annual int., payable at the fiscal agency of the City of Minneapolis in New 
York. Due not less than 1 year, nor more than 30 years, at option of 
purchaser. These bonds are tax-exempt in Minnesota, and may be regis- 
tered upon surrender thereof to the City Comptroller. No proposal will 
be entertained for any of the above bonds for a sum less than 95% of the 
par value thereof and accrued interest on same to date of delivery. Cer- 
tified check for 2% of bonds bid for, payable to the City Treasurer, re- 
quired. The official circular states that the city has never defaulted in 
the payment of principal or interest on its bonds. 


The cfficial notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


BIDS.—The following are the bids received for the eight issues of 4% 
bonds, eggrosating, $1, ag tt the sale of which was reported in last 
week's ‘‘Chronicle,’’ page 2185: 
$25,000 fire-department Lee $338. on See Eee. 

100,000 water-works bond: howptel 
218, ‘O00 on0 fee ot ue 
assett’s Creek bonds. 


75,000 perm't-impt. fund. ‘bonds. 
350,000 grade-school bonds. 
Stevens, Chapman & Co., Minneapolis, a eg Co., Boston, R. L. 
Day & Co., Boston, joint bid for $1,243,000: 
Dated May 1 1915, pare able May 1 1927 (except Bassett’s Creek 
bonds, dated July 11915 payable J July-1 1927) --$1,182,71450 or 95.15 
ated May 1 1915, payab 1920 (except Bassett’s Creek 
Donte, dated July 11915, —R.. -fAe 1 i9a®) , -21; 207 ,574 50 or 97.15 
Harris Trust & Savings Bank and Wm. A. Read & Co., Chicago, for 
ated May 1 nt payable May 1 peey oo weet ° 3 s Creek bonds, 
dated July 1 1915, payable July 1 1927) 181,596 or 95.06 
Dated iMey 1 1919 payable May 1 }2as (ones t Basse +e 's Creek bonds, 
dated July 1 payable Jul i ee $1,188,184 or 95.59 
First Nat. Bank a Security Nat. oie and Minneapolis Trust Co., 
Minneapolis, for $1,243 
Dated May 11915, payable May 1 ag af A ed Bassett’s Creek bonds, 
dated July 1 1915, payable July 1 1927 $1,180,850 or 95.00 
For a Ss. 000 fire-department bonds, $100; 000 water-works bonds, $75,- 
oe ee ere fund bonds, $50,000 Bassett’s Creek 
bonds, dated May 1 1915, payable May 1 1916 (except Bassett’s 
Creek bonds, dated July 1 1915, —- July 1 1916). Grade 
school bonds, $350,000, dated May 1 ¢. payetie May 1 1917; 
high-school bonds, $325, 000, dated Siar 1 1915 Toye May 1 
da — bonds, $100, 000, and park bonds, $218,000, dated 
ay 2} 1915, + pee ER Reragporenee 330. 570 or 99.00 
For’ $1,243,000 ted ated 1 1915, payable May 1 fore (except Bas- 
sett’s Creek hen dated July 1 1915, payable July 1 1916)__Par value 
E. H. Rollins & Sons, N. W. Halsey & Co. and Continental & Commer- 
cial Trust & Savings Bank, Chicago, for $1,243,000, as follows: 
$124,300 due you 916 to 1925 incl__'_Par value, less an allowance of 
$36,171 30 for attorney's fees and incidental « expenses in handling issue. 
Minnesota Loan & Trust Co., Minneapolis, A. seach & Co., Bond & 
Goodwin, New York, R. M. Grant Co., New York, for $1, ‘243, 000, 
dated May 1 1915, payable May 1 1923 (except Bassett’s Creek bonds. 
dated July 1 1915, payable agg ¢ eee $1,182,093 or 95.10 
Wells & Dickey Co., Minneapolis, for $343,000, to mature 7 years from 
May 1 1915; $300,000, to mature 8 years from May 1 1915; $300,- 
000, to mature 9 jose from May 1 1915; $300,000, to mature 10 
years from May 1 1915; total $1,243,000 $1,182,590 or 95.14 
For $1,243,000, dated May 1 1915, payable May 1 1923 (except Bas- 
sett’s Creek bonds, dated July 1 1915, payable ta 4 - >a 
1,181,968 70 or 95.09 
Bernhard, Scholle & Co., New York, for $1,243,000 rE include ac- 
crued interest to June 23 1915), as follows: 


$25:008 Fire-department Hes +o $25,181 93 
MD SUMOEMWOUEE WINN onic nnd caccvoqudccccsencce 100,727 72 
1 5,000 Permanent-improvement-fund bonds_--....---- 75,495 73 
350,000 Grade-school Nth AN Eas a Sie 5 git ar 352,080 40 
325, al Cs cnn eshcensactaskghbews 327,067 10 
EE ne. ws bead behantiphbaaeee 219,513 80 
50, ‘000 pw ke 6 fC ere er er ee 50,048 55 
100,660 97 


100,000 te eu gartnnandebesnanee 
$1,243,000 $1,250,776 20 
Dated M ay 1 1915, payable May 1 1916 (except Bassett’s Creek bonds, 
dated July 1 1915, payable July 1 1916). 

Farmers’ an & Trust Co., New York, for $1,243,000, dated May 1 
1915, payable May 1 1916 (except Bassett’s Creek bonds, dated July 1 
1915, payable July 1 1916) Par value 

Salomon Bros. & Hutzler, New York, for $1,243,000, dated May 1 1915, 


payable May 1 1916 (except Bassett’s Creek bonds, dated July 1 1915, 
Dt See - ROMS J6tnééu sencnemadanaseea $1,252, 944 or 100.08 
Nort ern Dredge & Dock Co., pomaeene for $50,000 park bonds, 


dated May 1 1915, pa a Re. Sere pee $47,500 or 95.00 
All of the above bids ude accrued interest to date of delivery of bonds. 


The bids received for the eleven issues of 1-20-year (ser.) special street- 
improvement bonds, aggregating $905,008 42, the sale of which was also 
r rted last week, were as follows: 

Minnesota Loan & Trust Co. and Wells & Dickey Co. of Minneapolis and 
C. O. Kalman & Co. of St. Paul—Par and $800 premium for bonds 
bearing 4.75% interest. 

Harris Trust & Savings Bank, Chicago—Par and $600 premium for bonds 
bearing 4.75% interest. 


MISSOULA COUNTY SCHOOL DISTRICT NO. 25, Mont.—BOND 
OFFERING.—Proposals will be received until July 14 by "Chas. Jydstrup, 
Clerk Board of Trustees (care of Co. Treas., Missoula), for $5,000 3-year 
school bonds at not exceeding 6% int. Denom. $1,000. Int. semi-ann. 


MONTANA. ——On June 21 the $100,000 4% 3-5-year 
(opt.) coupon State Insane Asylum and Tuberculosis Sanitarium- -impt. 
bonds were awarded to the State Board of Land Commissioners at par. 
—V. 100, p. 1949. Other bids were : 
|, Wl OOS Ul O—EEeenneneee eee $100,000 00 
subepnntional Trast Ce., DGVEE. 6. ook dncdccccccbboes.--.. 97,176 50 


MOREHEAD, Carteret County, No. Car.—BOND OFFERING.— 
Proposals will be received until 1.30 p. m. July 7 by 8S. Everett, Mayor, 
it is stated, for $55,000 5% 29%-year water bonds. Int. semi-annual. 
Cert. check for $2,500 required. 


MUNICH SCHOOL DISTRICT, Madera Count oh Cal.— BOND 
OFFERING .—Proposals will be received until 10 a. m. July 8 by W. R. 
Curtin, ex-officio Clerk Board of County Supervisors (P. O. Madera), for 
the $3, ‘000 6% 3-year (average) building bonds authorized by vote of 16 
to 4 at an election held May 29. Denom. $600. Interest annually. Due 
Certified check for 10% of 





$600 yeasty from 1 to s years, inclusive. 
amount of bi 


d required 





NAPERVILLE SCHOOL DISTRICT (P. O. Naperville), Dupage 


County, Ills.—BOND 


S VOTED.—The issuance of building bonds was 


favorably voted upon at the election held June 12, it is reported. 
NEWARK, N. J.—TEMPORARY LOAN .—On June 28 this city, ac- 
cording to reports, negotiated a loan of $295,000 at 2% interest. 
NEW LEIPZIG SCHOOL DISTRICT (P. O. New Leipzig) Morton 


County, No 


Dak.—BONDS VOTED.—At a recent election t 


district 


authorized the issuance of $2,000 bldg. bonds, it is stated. 


NEW MARSHFILED SCHOOL DISTRICT (P. O. New Macghticlé) 
Ind.—BONDS YA — district has favorably 
voted in favor of the issuance of $12,000 bo 


NEW MEXICO.—BOND SALE pdareetan .—The sale of the $500,- 


Athens County, 


000 4% 


taken place on June 24, has 


17-year (aver.) gold coupon highway bonds, which was to have 
been postponed until July 7.—V. 100, p. 2103. 


NEW YORE CITY.—BOND SALE. Pome Tuesday (June 29) Com troller 


Prendergast opened bids for $71,000,000 
mes due June 1 
matures annually from June 19161 to 1930 inclusive. 
stock was awarded to 102 se 


$46,000,000 beco 


an income basis of about 4.437 


‘oa + 


which was oa 
Peabody & C 


oO 
, bid for ‘ uh or any 


stock and 101. 166 for the serial s 
640 of the 50-year loan and $11,353, 300 a the serial loan. The other syn 
P. Morgan & Go., the Nat. City =. Brown Bros. & 


cate, made up of J. 
Co., Guaranty Trust Co., 


1965, 


eg bidders at an aver: 
The 15-year serial 


subscribed for was 
Two banking syndicates submitted offers 
p.. the entire issue and one of these, known as the Kuhn, Loeb & 
syndicate, secured pupae ee of the bonds offered. 
hn, Loeb & Co., Wm. A. 
-“, **’ offerin 


Ae corporate stock, 0: 

e the remaining $25,000,000 
The 50-year corporate 
e price of 101.253— 
ue was distributed 
19 bidders and becuse’ an graeme of 101.306—a basis of about 
The total amount of bonds 
ing 211 bidders im all. 


$224,610, 400. 


Co. 
This syndicate, 
Read & Co. and Kidder, 


101.044 for the 50-year 


t these prices they secured $33 ,734,- 


irst Nat. Bank and Harris, 


orbes & Co. sub- 


mitted three ib ene bids. They submitted a bid for Ae entire issue of 


the $46,000, 


at the same figure 


entire issue of $71, 000,000 000'at 100.8 


The last previous sale of city ae was on April 15 1914. 

900,006 4 4% corporate stock was sold to Kuhn, Loeb & 

ead & Co. of New York at their joint bid of 101 .45 for ‘‘all or none’ —a 

previous public sales by New York City, since 

7 i: a our files, and pub- 
page 


basis of about 4.18%. All 
were shown in “detail in the record, 
lished in the ‘“‘Chronicle” of May 24 191 


1903, 


, anda se wote bid for 


“all 


bonds at 100.003, another bid for the entire issue of $25,- 


” of the 


On that dey 
Co. and Wm. 


or none. 


We print aalow, a complete list of the successful os unsuccessful bids at 


last Tuesday’s sale. 


Successful Bids for 50-Year Corporate Stock. 


Amount. Per cent 
J.J. Danzig & Co. $2,000_..102.75 
Sheldon, Morgan & 
OS siidvesaset<~ 20,000__ 102.375 
20;000- - 102.125 
40,000__ 102 


L. M. Prince & Co. 


Leo A. Price...... 


Hamilton Tr. Co-.- 


C.W.Turner& Co. 
Denny, Pomroy 
C 


Nat’l Surety Co___ 
Merch’ts Nat. Bk. 
Shivers & Fay.-..- 


Bernhard, Scholle 
& Glitsodanaae 


Farson, Son & Co. 
Bull & Eldredge... 


Chemical Nat. Bk. 
N.Y 


Lewisohn Bros. ... 


Wm.Salomon & Co 
Seasongood & Haas 


Hyman Herskowitz 
Luther D. Platt_-_-. 
Samuel Buchenholz 
Nat. Park Bank... 


Fidelity Trust Co. 
For E.A.Mossman 
For J.M Mossman 
For Julius Hess_-_ 

Rose E. McChesney 

Julius Lichtenstein 

M.S. Auerbach... 


Goldman, Sachs & 
Me ne Se & Met- 
als Nat. Bank, for 
Maguire & Jenkins 
C.A. Stern & Co.. 


100,000. - 101.750 
40,000__ 101.377 


25,000_ 102 


5,000__ 101.66 
5,000. - 102.01 


100,000__ 101.26 


100,000. 101. 838 

100,000_ _ 102.078 

100,000. _ 101.638 
25,000. 101.26 
25,000. - 101.38 
25,000_ 101.49 
25,000_ 101.76 


10,000. . 102 
10,000- . 102.50 
10,000. . 102.75 


250,000. - 102.101 
50,000 - 102.02 
100,000_ 102.015 
100 ,000__ 101.812 
100,000_ 101.611 
100,000. .101.411 
100,000. - 101.203 


10, 000. . 102.27 
20,000- . 102.38 
20,000- . 102.52 


10,000. .101.5 


1,000_- 
4/000. _ 101.50 


1,000,000-- 101.59 


15,000_. 102 

10,000__ 101.25 
10,000_ 101.51 
10,000. . 101.63 
10,000_. 101.76 
10,000. _ 101.88 
10,000_ 101.97 
10,000. . 102.11 
10,000. _ 102.19 
10,000. . 102.24 
10,000_ . 102.36 
- 102.49 


10,000. 
10,000. - ~102.71 


"| William W. Cohen. 


B. Mordecali...... 


N.Y. Savs. Bank- 
Esterbrook & Co-.- 


N.D. Alling. ..-.-.- 
Lehman Bros... 


Fannie Weinberger 


= ae ae 
. D. Vanderbilt 
bbe Noyes ee 


Atlantic & Gulf 
Transportat’n Co. 
Morris J. Dumont. 


5 nnd s Banking 


use 
H ‘Content & Co... 
E.D.Levinson&Co. 


C. E. Quincy & Co. 
Citizens’ Central 
Nat. Bk., N. Y.. 


Commercial Tr.Co. 


Greenpoint Sav.Bk. 
Douglas Fenwick & 


Robert M. Shaw... 


Henry Freck -..... 
Freeman & Co-.... 


B. & S Steiner---- 


State Bk., N. Y-- 


Alice J. Walker... 
Kenneth 8. Hogg-. 
Miss Rita Guttman 
Nat. City Bank 
of New York, for 
Superior Nat. Bk. 
of bg Mich. 
F. . Murray Jr. 
John Corse, trustee 
Harris, Forbes& Co. 
Emigrant I. S. Bk. 


General Organiza- 
tion of the Man. 
Training H. §&., 
Brooklyn, N. Y.. 
Laura Albert... .. 





C R.Jacobson, g’d’n 


Per cent, 
~102.125 


25,000_- 101.6875 


10, ‘000. - 101.75 
10,000. _ 102 
250,000. _ 102 
2,000_ _ 101.625 
2,000. . 101.125 
5,000_. 102.15 
100 ,000_ . 102.17 
100,000_ . 102.01 
100,000. _ 101.89 
100,000_ . 101.69 
100,000_. 101.51 
1,000. _ 102.50 
500. 102.75 
1,000__ 101.50 
10,000. . 102 


25,000. 102.75 
10,000... 102.75 
5,000. 102.75 


100,000. . 101.50 
10,000. . 101.50 
10,000. . 102 
50,000. . 101.19 
50,000__ 101.27 
26,000__ 101.39 

230,000. _ 101.626 


10,000- 
50,000. _ 102 02 


40,000_ _ 102 


200, 000... 102. 1157 
200,000. . 101.9325 
200,000. 101.7752 
1,200. . 103 
100,000_ . 102.039 
200. . 102.51 


500. _ 102 

20..103 

2,500_ _ 102 
2,000. _ 101.375 
100,000_ _ 102.071 
100,000_ . 102.014 
100,000. . 101.958 
100,000 __ 101.901 
100,000__ 101.845 
100,000_ _ 101.788 
100,000__ 101.732 
100,000__ 101.675 
100,000 _ _ 101.619 
100,000_ _ 101.562 


1,500. . 103 

2,500__ 101.75 

2,000__ 101.50 
400. .103.50 
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Amount. Per cent. 

$20,000__ 101.75 
30,000_ _ 102 
30,000- 102.25 


Emma M. Wipfler_ 
Abraham Ufland 


Albert Mason-.---_-. 
William D. Brown. 
J.8. Bache & Co-_- 
Schafer Brothers-_- 


6,000. _ 101. ‘875 
5,000__ 102.251 
5,000. . 102.201 
5,000. .102.151 
§,000_. 102.101 
2,000. . 102.051 
100,000_ . 102.622 
100,000. 101.772 
100,000. . 101.522 


Sutro Bros. & Co.- 


100,000. _ 101.272 

J.S. Bache & Co.. 100,000..101.795 
Nat. Park Bank--- 2,000__ 102.27 
2,000_. 102.39 
2,000. . 102.52 


G.B.Gibbons& Co. 100,000__102.75 
100,000. _ 102.63 
100,000. . 102.45 
100,000. _ 102.25 
100,000. . 102.03 
100,000. _ 101.65 
100,000. _ 101.37 
100,000. .101.11 


M.Sternbach & Co. 10,000..102 
Zimmermann & 
-, See 20,000. . 102.5 
20,000. . 102.75 
Coalé&Iron Nat. Bk 
ie E> Se 20,000. .101.12 
20,000_. 101.22 
20,000. _ 101.32 
20,000. _ 101.42 
10,000... 101 52 
10,000__ 101.62 
10,000__ 101.72 
10,000. _ 101.82 
10,000__ 101.92 
Vaughan & Co.... 20,000__101.082 
10, C00. .101.131 
20,000. _101.172 
Kuhn, Loeb&C 


0.,{ 
wm A Read&Co. ‘ae 734,640__101.044 
— Peabody | 
Rhoades & Co.... 50,000..101.57 
50,000. . 101.386 
50,000. _ 101.266 





50,000. . 101.136 





Amount. Per cent. 
Wm. Bratter& Co. $25,000__102.10 


Oneida Valley Nat. 


Bk., Oneida, N.Y. 20,000..103 
= Joost 
iS SEE 5,000__ 101.25 
pubiie Bank of New 
York City....... 100,000__ 101.13 


100,000-__ 101.26 
100,600. _ 101.38 
100,000_ _ 101.52 
100,000_ _ 101.63 
100,000-__ 101.76 
100,000 - _ 101.88 
100,000. . 101.55 
50,000__101.14 
50,000_. 101.27 
50,000__ 101.39 
50,000-_ _ 101.53 
50,000. _ 101.64 
13,000_ _ 101.876 
13,000_ _ 101.676 
13,000__ 101.471 
13,000__ 101.271 
13,000__101.071 
10,000. _101.41 
10,000__101.31 
10,000. _ 101.21 


10,000. _ 101.58 
10,000__ 101.67 
10,000__ 101.77 
10,000. _ 101.93 
10,000_ 102.01 
10,000_ 102.05 
10,000. . 102.09 
10,000. _ 102.13 
10,000__ 102.17 
10,000_ _ 102.195, 


75,000. . 102.51 
75,000_ _ 102.26 
75,000__ 102.01 
50,000__ 101.76 


Ludwig & Crane-- 
Gilman & Clucas_-. 


Haligarten & Co.. 


a. pels Bogert & 


N. Y. Produce Ex- 
change Bank-_--- 


Successful bids for 15-Year Serial Corporate Stock. 


Amount. Per cent. 


$11,353,300__ 101.166 


Kuhn,Loeb&éCo. 

W.A.Read&Co. 

Kidder, Peab’dy 
& Co. 


Broadway Tr. Co. 150,000__101.628 
75,000__ 101.728 
75,000__ 101.928 

150 ,000__ 101.99 

150,000__ 101.61 


Lehman Brothers. 


M. J. Casey...... 7,950__102 
Wm. Lauterbach... 30,000_.102.01 
Heidelbach, Ickel- 
heimer & Co.__.- 300,000__ 101.77 
300,000__ 101.47 
300,000. . 101.57 
300,000__ 101.67 
Bi, BE cc cnme 6,900__ 101.25 


1,999,950. _ 101.25 
1,999,950. _ 101.375 
1,999,950. . 101.50 
1.999.950_ _ 101.625 


Julius H. Cohn--- 1,000__101.1 
Newberger, Hen- 
derson & Loeb... 100,000__101.26 
a Sternbach 
, 5: Se ee 10,000_ _ 102.001 
Gude, Winmill&Co. 50,000._101.515 
§,000__101.111 
5,000__101.211 
5,000__101.311 
5,000__101.411 
5,000__101.511 
5,000__101.611 
5,000__101.711 
C. Cone & Co.... 15,000..101.50 
a nnantdie $46,000,000 
Amount. Per cent. 


Seasongood & Haas 405,000__101.279 
405,000. _ 101.215 
Westchester Ave- 

nue Bank.-.----. 15,000__ 101.60 
A. G. Oppenheim. 1,950__ 103.00 
Haligarten & Co__1,500,000__ 101.26 
W.Salomon & Co. 999,900__101.26 
J.J. Danzig& Co. 15,000_.101.55 
15,000__101.45 
15,000__ 101.35 


Unsuccessful Bids for 50-Year Corporate Stock. 


Amount. Per cent. 
8. C. Powell__...- $1,000__ 100.5 
Dominick Negri__-_ 2,000__ 100.125 
Sheldon, Morgan & 
CP deuabitisaentee 50,000__101 


L.M. Prince & Co. 330,000..101.01 to 
100.0 


Bankers Tr. Co... 100,000_..101 

8.8. Goodman.-_-_-. 4,000__ 100.586 
Nat. Surety Co... 230 ype 4 101 
Guaranty Tr. Co__ 50,000_- 00.76 


—, Scholle 


& Co 100,000__ 101.03 
Farson, Son & Co. 


600,000_. 101.03 to 


C.E Macarthy,Troy 600__ 101.50 
C. Cone & Co... 15,000. _ 101.50 
Beverley, Bogert & 

De ead Sealed 9,900__ 101.23 

9,900__ 101.37 

9,900__ 101.57 

9,900__ 101.87 

Brooklyn Tr. Co... 225,000_.101.3883 

Merch. Ln. & Tr. 

Co., (Chicago)... 75,000__101.21 

75,000__ 101.26 

: ae $25,000,000 
Amount. Per cent 

J.P. Morgan & Co. 

for Nat. City Bk., 

Brown Bros.&Co., 

Guaranty Tr. Co., 

First Nat. Bk., 

Harris Forbes & 

0 ~3$46,000,000_ _ 100.003 
Charles 8. Scanlan 2,000. - 100 
George McLoughlin 5,000_. 100.05 to 

100.40 
Adolph Janner---- 3,000__ 100.5 
G.B.Gibbons & Co. 200,000__ 100.85 to 
100.77 
M ‘iN Sternbach 
ee 10,000__101 
py BL & 
PE cronenss 293 ,000__100 to 
101.02 
Coal&Iron Nat. Bk. 
of N. Y. City.... 70,000..100.82 to 
101.02 


Kuhn,Loeb&Co., { 
W A.Read&Co. 4 12,265,360__ 101.044 
a ‘Peab’y 
Co 


Rhoades & Co.... 175,000..101.015 


to 100.776 
go ome Lyon & 
| anes 50,000__ 100 
Remick, Hodges & 
[aD tiaedteveweses 100,000__ 101.04 to 
100.27 
Gilman & Clucas.. 50,CC0__101.02 
Haligarten & Co... 65,000__100.876 
to 100°511 
Julius H. Cohn-..- oA.. ae to 


Neuberger, Hender- 
son & Loeb 


400,000. . 100.29 to 
100.91 
1,000. . 100.50 to 
100.95 
15,000__ 100.811 
to 101.011 
600. . 100 


Anthony Horn.... 
Gude, Winmill&Co. 
Alfred Henry Kelly 


Unsuccessful Bids for 15-Year Serial Corporate Stock. 


100.37 
Kate Y. Boshart__ 1,000__ 100 
Nat. Bk. of Comm. 

in New York.... 10,000..101 

Ed. Canfield & Bro. 100,000__100 to 

100.06 
Chase Nat. Bank__ 5,000__100 
Fidelity Trust Co., 

For E. B.Muller_- 5,000__101 
Glens FalisIns.Co. 30,000_.101 
M.S. Auerbach... 4,000__ 101.625 

to 101 
Caan, Sachs *, 
nat ndihias tei inhoeee 1,000 ,000__ 100.59 
Chesnical Import’g 

& Mfg. Co____.- 10,000__100 
Louls Masbach... 20,000__101 
E. C. De Hority__ 10,000__ 100 
Wm. D. Vanderbilt 1,000__101 
eo ag Bank of 

ae 5,000__100 
Hirsch. “Lilienthal 
ae aad os Kis 12,000 100 
B.&8.Steiner_... 50,000__100.61 to 
101.01 
Manufacturers-Cit- 
t izens'Tr.Co.,N.Y. [50,000_.100.625 
Samuel Phillips. __ | 2,000. . 100.50 
H. Ettinger, M.D. .. 1,000__100.50 
Salomon Bros. & ~ 
| eee 1,000,000. _ 100 
Amount. Per cent. 
Coal&Iron Nat.Bk. $90,000__100.11 
,000_. 100.22 


30,000. _ 100.37 
30,000__ 100.47 
30,000. _ 100.57 


15,000__ 100.67 
15,000. _ 100.74 
15,000. . 100.79 
15,000. . 100.84 





Amount. 
J.P.Morgan&Co. 
First Nat. Bank. 
Nat. City Bank- 
Guaranty Tr. Co. 
Brown Brogv.&Co 
Harris, Forbes & 


25 ,000,000- - 100.003 


Co 
Willcox, 





Hughes 76,000..101 


Per cent. 





Amount. Per cent. Amount. Per cent, 
Kountze Bros., Re- J.8. Bache & Co... $150,000. . 100.66 
mick ,Hodges&Co., 150,000. . 100.76 


A.B.Leach&Co._25,000,000__ 100.277 
Dr. Henry Peters__ 1,000__101 


Hartfield, Solari & 
Co 75,000..100.026 | C28 Nat. Park. 

109,500__ 100.759 
60,000. 100 
15,000. 100.9712 
15,000. 100.666 2-3 
15,000... 100.25 


15,000. .100.125 

15,000- 100.25 
3,000_.100.125 

15,000. . 100.02 


Freeman & Co____ 
A.8. Rosenthal___ 
L. Katzenstein _-_-_- 
Joseph Robinson __ 
Frederick P. Schult 


Edward Derleth --- 
Haligarten & Co.-. 


Harry C.Sheehy.. 15,000_.100.25 Newburger, Hen- 
Wilcox & Co_-_-_.- 15,000__ 100.25 derson & Loeb... 90,000_.100.09 
H. Rackebrandt-- 1,000__ 100.75 90,000__100.17 
Harry G. Neu 15,000__ 100.25 90,000__ 100.26 
Merch. Nat. Bank- 150,000__101 90,000__ 100.30 
Public Bank of N. 90,000. _ 100.33 
fo 2S 50,000__ 100.10 W. Salomon & Co-_1,000,000__101.14 
50,000__ 100.14 1,000,000__101.01 
50,000__ 100.21 Laurence J. Levy. 900__101 
50,000__ 100.28 Mary A. Gardener. 3,000__100 
50,000__ 100.35 Dr.L.H.Rothenberg 1,500._.100 
50,000__ 100.42 Home Light Co. of 
Kuhn,Loeb&Co. America, for Jas. 
W.A.Read&Co. =n ") 13,646,800__ 101.166 Ranow and M. 
Kidder, Peab’dy, Greenwald ______ 3,000__ 100.50 
i Se oe Mark J. Gottlieb - 1,500__100 
Harris, Winthrop & Albert Mason __--. 1,000__100.50 
Co., for L. E. An- Samuel D, Bleich__ 1,500__100.5 
derson & Co., St. Land BankofN.Y. 30,000_..100.125 
Es BD nanecce 200,000__100 Mark J. Gottlieb_- 1,500__100 
Cragin & Fariss... 90,540_..100.60 Rockport Nat. BK., 
Bowery Bank of Rockport, Mass... 15,000..100.23 
eae 50 ,000_. 100.03 Manufacturers-Cit- 
C.A.Stern& Co... 15,000__100.26 izens’ Trust Co... 75,000..100.125 
15,000__100.51 William W.Cohen. 75,000_.100.75 
15,000__ 100.73 75,000__100.63 


15,000__ 100.99 75,000. 100.315 


Rosa Brock------. 30,000__ 100.50 75,000__100.157 
Ludwig & Crane_. 150,000__100.70 Hamilton Tr. Co., 
Harry D.Gladstone 15,000__100 Brooklyn, N. Y_. 150,000_.100.50 
Fuerst Bros.& Co. 15,000__.100.55 150,000__ 100.35 
H. 8S. Wallenstein_ 15, ..100 Beverley, Bogert & 
M.J.Gottlieb,M D. 150__100 OD cntcictetebans 10,000_..101.13 
Sutro Bros. & Co... 150,000__100.812 Merch. Ln. & Tr. 
150,000_ _ 100.612 Co., Chicago.... 75,000..100.91 
150,000__ 100.412 75,000__100.96 
150,000. _ 100.212 75,000__101.01 


Ralph L. Garfiel_. 5,000__ 100.02 75,000__101.06 
5,000__ 100.03 75,000__101.11 
5,000__ 100.04 75,000__101.16 
5,000__100.05 Posner & Co.-_-.-.-- 20,000__101 
5,000__ 100.06 Mark J. Gottlieb__- 150_.100 

J. & W. Seligma Alfred Henry Kelly 200__100 


15,000. . 100.26 
15,000__ 100.36 
15,000. 100.46 
15,000. 100.56 
15,000. 100.66 


es: are B. & 8. Steiner... 


2,000,000_ 101.125 


2,000 ,000__101.10864 
Seasongood & Haas 405,000__101.151 
405 ,000__ 101.086 





405,000. . 101.022 15,000. . 100.76 
E. H. Bunstine...  15,000..100 15,000. . 100.86 
8. C. Powell._.... 1,500_.100 | Robert R. Velie--- 1,000. .100.278 


NIAGARA (TOWN) SCHOOL DISTRICT NO. 5, Niagara County, 
N. Y.—BOND OFFERING.—Bids will be received until 2 p. m. July 12 
by the District Treasurer (care of Cary & Wallace, attorneys of District, 
P. O. Niagara Falls), for $16,000 5% 8-year (average) registered school 
bonds. Denom. $1,000. Date June 11915. Int. J.& D. Due $1,000 
yearly on Dec. 1 from 1916 to 1931, inclusive. Certified check for 10% o 
bid required. Bonds to be delivered and paid for at office of above attor- 
neys on or before July 25. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


NORLINA GRADED SCHOOL DISTRICT (P. O. Norlina), Warren 
ig egpee 2 No. Caro.—BONDS VOTED.—The election held June 15 resulted, 
it is : ge in favor of the question of issuing $12,500 building and equip- 
men n 


NUTLEY, Essex County, N 
advised that’ the $160,000 5% 
and int. on June 1 were pure 
= se de p. 2028. 


. J.—PURCHASER OF BONDS.—We are 
30-year funding bonds disposed of at 104.26 
hased by the State Trust Co. of Plainfield. 


. Grant & aes * aE Y-__.104.17/H. i Crawford & Co., N. Y- 193. SS 
 * ‘Teach & © —" - Y.-..104.03|J. Ripple, Newark- ------ 01.19 
Fiord I. Dakbbewnse. 104.00} AF orbes & Co., N. Y- 100. 693 


All bids nied for the payment of accrued interest. 


OAKWOOD, Montgomery Count Bey —BOND SALE.—On June 
24 the $21,000 5% coup. Sewer Dist. 1 sanitary-sewer (assess.) bonds 
offered but not sold on Jan. 23 were awarded to the City Nat. Bank at 
par and interest.—V. 100, p. 157. 

OIL CITY SCHOOL DISTRICT (P. O. Oil City), Veeaee County. 
Pa.—BOND OFFERING .—Proposals will be received until July 20 by J. N.. 
Mark, Secy. of School Board, for $110,000 44% % coup. tax-free school 
bonds. Denom. $1,000. Date June 11915. Int. J. & D.in Oi Sars 
Due $4,000 yearly on June 1 from 1923 to 1927, inclusive, and $10, 

corty on June 1 from 1928 to 1936, inclusive. Certified check’ for 

1,000 payable to the district required. Bonded debt June 30 1915 

500. No other debt. Assess, val. $9,639,715 


ORRVILLE, we e County, Ohio.—BOND SALE.—On June 22 

the $12,500 5% 6 4-year (aver.) water-works-equipment bonds were 

awarded to Seasong & Mayer of Cincinnati at Le 52 and int., a basis 
4 about 4 939% .—V. 100, p. 1855. Other bids w 

Rich'ds & Co., Cin. $12, 537 50| Tillotson & Wole.Co. ,Clev. +. ote 25 

ous & Co., Cleveland___. i2,527 00) Prov.Sav.B.& Tr.Co.,Cin. 12,515 63 

Rud. Kleybolte Co., Cin.. 12, 518 80] Sid. Spitzer & Co., Tol__. 13° 200 00 


OSWEGO, OSWEGO COUNTY, N. Y.— BOND OFFERING.—Report 
state that David F. Henessy, City Chamberlain, = Peony bids unt 12 
m. July 15 for the $35,000 semi-annual 4 %, serial water 


bonds voted June 16.—V. 100, p. 2104. Certified aaa for 2% required. 


PARK CITY (P. O. Knoxville), Tenn.—BONDS PROPOSED.— 
Reports state that an. ordinance ponds for the issuance of $15,000 
school-building and equipment bonds passed the first reading at the meeting 
of the City Council on mn 15 

oo 


PEARLAND SCHOOL DISTRICT, Los Angeles Count 
— OFFERING .—Proposals will be received Le 2 a 12 by 
J. Lelande, ex-officio Clerk Bd. of Supers. (P. > Anes es), for 
$1, 500 6% 8-year (aver.) construction and Ah bonds. Denom. 
$100. Date July 1 1915. Int. semi-annually at Co. Treas. Due $100 
tly. July 1 from 1916 to 1930 incl. Cert. or cashier's check for 3% of 
bonds bid for, payable to Chairman Bd. of Supers., required. Purchaser 
$19 O80" accrued int. The district has no bonded debt. Assess. val. 1914, 


PELLA INDEPENDENCE SCHOOL DISTRICT (P. O. Pella) 
Marion County, lowa.—BOND SALE.—On June 25 the $48,000 oe 
coupon site-purchase and high-school-bidg. bonds were awarded to G 
M. Bechtel & Co. of Davenport at 102.575 and int.—V. 100, p. 2104. 
Other bids were: 

Harris Trust & Savings Rett, CHGS 6 osscn ssw suendeieene $49,235 
Wells & Dickey Co., Minneapolis. -.---.-...---.----.--.-------- 48,878 
Iowa Trust & Mortgage Co., Des Moines__....-.---.-.------- 48,671 

PEORIA COUNTY (P. O. Peoria), Ills.—BOND OFFERING .—Pro- 

sals will be received until 1 p. m. July 15 by Oscar Heinrich, Co. Clerk, 
for the $100,000 4% i-10-year (ser.) jail bonds voted June 2, 

p. 2186. Denom. $1, 000. Date Sept. 1 1915. Int. M. & 8., payable 
at office of Co. Treas. Cert. check for 5% of bid, payable to Co. Clerk, 
required. Bonded debt (not incl. this issue) $178,000. No floating debt. 





Assess. val. 1914, $39,150,931. 
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PICKAWAY COUNTY (P. O. Circleville), Ohio.— BOND OFFER- 
Fy eee R. Nichols, Co. Aud., will receive bids until 12 m. July 6 for 
the following 5% og F taxable inter-county highway-impt. bonds: 
$4,000 highway No. 50 bonds. Denom. $500. Due $500 yearly on Mar. 1 

from 1916 to 1923 incl. 
4,300 highway No. 10 bonds. Denom. 8 for $500, 1 for $300. Due $500 
early on Mar. 1 from 1916 to 1923 incl. and $300 Mar. 1 1924. 
3,450 hway No. 10 bonds. Denom. 1 for $450, 6 for $500. Due 
og Oy Mar. 1 from 1916 to 1921 incl. and $450 Mar. 1 1922. 
6,000 way No. 273 bonds. Denom. $500. Due $500 yearly on 
Mar. 1 from 1916 to 1923 incl. and $1,000 on Mar. 1 1924 and 1925. 

Auth. Sec. 1223, Gen. Code. Date June 1 1915. Prin. and semi-ann. 
int. (M. & 8.) payable at office of Co. Treas. Cert. check (or cash) for 
3% of bonds bid for, payable to Co. Treas., required. Bonds to be de- 
livered and paid for within 10 a from time of award. Purchaser to pay 
accrued interest. Bonded debt June 19 1915, $446,960; no floating debt. 
Assessed val. 1914, $50,032,715. 

PIERCE COUNTY SCHOOL DISTRICT NO. 122, Wash.—BOND 
OFFERING.—Pro ls will be received until 10 a. m. July 10 by Calvin 
J. Carr, County Treas. (P. O. Tacoma), for $2,000 1-10-year (opt.) school 
bonds at not exceeding 6% int. Denom. $100. Prin. and semi-ann. int. 
a teape at the County Treas. office, or at the State Treas. office, or at the 

tate of Washington fiscal agency in New York City. 

PIKE COUNTY (P. O. Waverly), Ohio.—BOND OFFERING.—Pro- 
posse will be received until 12 m. July 5 by L. B. Eylar, Co. Aud., for $3,700 

% Sunfish Creek bridge constr. bonds. Auth. Sec. 5656, Gen. Code. 
Denom. 1 for $200, 7 for $500. Date July 1 1915. 
int. (J. & J.) payable at office of Co. Treas. Due $200 July 1 1916 and 


Prin. and semi-ann. 


$500 yearly on July 1 from 1917 to 1923 incl. Cert. check for $100, paya- 
ble to Pres. Bd. of Co. Commrs., required. Purchaser to pay accru int. 


PILESGROVE TOWNSHIP SCHOOL DISTRICT (P. O. Woods- 
town), Salem County, N. J.—BOND SALE.—This district sold an issue 
of $33, 5% coup. school bonds. Date Apr. 1 1915. Prin. and semi- 
ann. int. payable at Salem County Trust Co., Woodstown. Due in 1948. 


PINELLAS COUNTY (P. O. Clearwater), Fla.—BOND ELECTION 
RESCINDED .—Reports state that the election which was to have been 
held to-day (July 3) to vote on the proposition to issue $500,000 5% road 
and funding bonds was called off.—V. 100, p. 2104. 


PINELLAS COUNTY SPECIAL SCHOOL TAX DISTRICTS (P. O- 
Clearwater), Fla.—BONDS NOT SOLD.—No satisfactory bids were 
received, it is stated, for the $15,000 6% 25-vear Green Springs School 
Dist. No. 6 school bonds offered on June 22.—V. 100, p. 2029. 

BOND SALE.—On June 22 the $20,000 6% 25-year Clearwater Sch: 
Dist. No. 2 school bonds were awarded to Bumpus & Co. of Detroit, it is 
stated, at 106 and interest. 


PLEASANTVILLE, Atlantic County, N. J.—BOND SALE.—On 
June 24 an issue of $48,000 5% school bonds was awarded to R. M. Grant 
& Co. of N. Y. for $48,560 60 (101.165) and int. Other bidders were: 
Marine Trust Company, Atlantic City__.._.._________________ $48,515 
The First National Bank, Pleasantville_____...___.____________ 48,240 

Denom. $1,000. Date June 1 1915. Int. J. & D. Due $5,000 in 
1638 sae 1930, $7,000 in 1935, 1940 and 1945, $8,000 in 1950 and $9,000 

PORT CLINTON, Ottawa County, Ohio.—BOND OFFERING.— 
Bids will be received until 12 m. July 7 by Wm. H. Williamsen, Vil. Clerk, 
for $3,000 54% % 1-10-year serial Second St.impt. bonds. Auth. Sec. 3914, 
Gen. Code. Denom. $300. Date June 1 1915. Int.semi-ann. Cert. 
check for $300, payable to Vil. Treas., required. Bonds to be delivered and 
paid for within 10 days from time of award. Purchaser to pay accrued int. 


POTTAWATTAMIE COUNTY (P. O. Council Bluffs), Iowa.—BOND 
SALE.—On June 25 the $140,500 5% 15-year road and bridge bonds were 
awarded to E. A. Wickham, Pres. of State Sav. Bank of Council Bluffs, for 
$144,950, equal to 103.167—V. 100, p. 2104. Other bids were: 

E. H. Rollins & Sons, Chic_$144,925|C. W. McNear & Co., Chic_$143,800 
First Nat. Bank, Coun. Bl. 144,700|H. T. Holtz & Co., Chicago 142,700 
Cont. & Comm. Trust & N. W. Halsey & Co., Chic_. 142,600 

Savings Bank, Chicago__ 144,200] Bolger, Mosser & Willaman, 

Geo. M. Bechtel & Co., Dav.144,050| Chicago ___.___.______- 142,500 


Denomination $500. 

PUTNAM COUNTY (P. O. Greencastle), Ind.—BOND OFFERING.— 
Bids will be received until 2 p. m. July 5 by H. H. Runyan, County Treas., 
for $3,820 44%%_J. H. Strain et al. highway bonds in Washington Twp. 
Denom. $191. Date July 5 1915. Int. M. & N. Due $191 each six 
months from May 15 1916 to Nov. 15 1925 incl. 


QUINCY, Norfolk County, Mass.—_ TEMPORARY LOAN .—On June25 
aloan of $50,000 dated June 28 1915 and maturing Oct. 25 1915 was nego- 
tiated, it is stated, with Morgan & Bartlett of Boston at 2.58% discount. 


RICHLAND COUNTY (P. O. Sidney), Mont.—DESCRIPTION OF 


BONDS.—The $53,000 5% % funding bonds awarded on May 27 to Keeler 

Bros. of Denver are in the denom. of $1 ,000 and dated Mar. 1 1915—V. 100, 

D. 2104. i. pare Jan. 1 and July 1. Due Mar. 1 1935, subject to 
gz in , 


RICHMOND, Wayne County, Ind.—BOND SALE.—On June 30 the 
$50,000 4% 4-yr. (aver.) coup. impt. (city’s share) bonds were awarded to 
the Dickinson Tr. Co. of Richmond at par and int.—V. 100, p. 2187. 
There were two other bids received. 


ROBINSON, Brown County, Kans.—BONDS VOTED.—By a vote 
of 72 to 3 the question of issuing $10,000 5% electric-light-plant bonds, due 
Sept. 1 1935, carried at an election held June 24. 

ROCHESTER, N. Y.—NOTE SALE.—On June 25 the $100,000 school- 
construction notes dated June 30 1915, maturing in 8 months, were awarded 


to Salomon Bros. & Hutzler, New York City, interest 3.18%. Other bids: 

Int. Premium. 
A en, DE a. cen b an ddbde bem ane anes 3.21% oded és 
ee ae rs BT, ON. 0 gk cn concenceccesosca 8.3779 % $13 00 
Bernhard, Scholle & Co., New York._........-__-_- 3.40% anki 
EAE TRONS, MOGRGTIE. .. . . <ncdcusencéscecaccscse 3.48% cain 
Goldman, Sachs & Co., New York_........._-____. 3.48% 5 00 
The Equitable Trust Co., New York._.......______- 3.95% 5 00 


ROCHESTER SCHOOL DISTRICT (P. O. Rochester), Beaver 
County, Pa.—BOND SALE.—On June 21 an issue of $50,000 school-impt. 
bonds was awarded, it is stated, to Otis & Co. of Cleveland at 101.60 and 
printing of bonds. 


ROCEWALL COUNTY (P. O. Rockewall), Tex.— BONDS VOTED .— 
The proposition to issue $25,000 Rockwall Precinct road bonds carried, it is 
stated, at an election held June 19 


ROLLA SCHOOL DISTRICT (P. O. Rolla), Morton County, Mo.— 
BONDS VOTED .—The question of issuing $5,500 building bonds received 
a favorable vote, it is stated, at an election held June 25. 

ROSEVILLE VILLAGE SCHOOL DISTRICT (P. O. Roseville), 
Muskingum County, Ohio.—BOND OFFERING.—Proposals will be re- 
ceived until 12 m. July 6 by E. A. Brown, Clerk of Board of Education, for 
$4,033 5% 2-5-year (ser.) tuition fund bonds. Auth. Secs. 5656, 5658 
and 5659, Gen. Code. Denom. 7 for $500, 1 for $533. Date day of sale. 
Int. J.&J. Certified check for 5% of bonds bid for, povex to above Clerk, 
——, Bonds to be delivered and paid for within 10 days from time 
of award. 


ST. ALBANS, Franklin County, Vt.—BOND SALE.—On June 214 


the $15,000 4% street-impt. bonds were awarded to Hornblower & Weeks 
of Boston at 99 and int.—V. 100, p. 2104. Other bids were: 


Pe See Se. 2, Pe... oc samscnnesenconhed 99 and int. 
nh Ses. 2 oe. Men, . . . caancassanamehedad 98.679 and int. 
E. H. Rollins & Sous, Boston........---------------- 98.099 and int. 


ST. ARMAND AND FRANELIN UNION FREE SCHOOL DISTRICT 
NO. 4 (P. O. Bloomingdale), Essex County, N. Y.— BOND SALE.—On 
June 26 the $16,000 5% school bonds were awarded to Geo. B. Gibbons & 
Oo. of N. Y. for $16,310 (101.937) and int.—V. 100, p. 2104. 


ST. PETERSBURG SCHOOL DISTRICT (P. O. St. Petersburg), 
Pinellas Steen & Fla.—BONDS DEFEATED.—The question of issuing 
$105,000 high ool-building and equipment bonds failed to carry, it is 
stated, at an election held June 9. 

SALEM, Essex County, Mass.—TEMPORARY LOAN.—On June 29 
the loan of $200,000, maturing Oct. 20 1915 and issued in anticipation of 
taxes, was awarded to F {S. Moseley & Co. of Boston at 2.49% discount plus 
$2 10 premium.—V. 100, p. 2187. 





Other bids were: 
Discount. | Discount. 
First Nat. Bank, Boston__-_-_-_ 2.49% bey y rust Co.,Salem__b2.57% 
Bond & Goodwin, Boston_-__a2.54%|Curtis & Sanger, Boston----- 2 


60% 
Morgan & Bartlett, N. Y____- 2.57% | Farmers’ L. & Tr. Co., N. Y_~3.00% 


a Plus $2 25 premium. 6 Plus $1 30 premium. 


SALT LAKE CITY, Utah.—BOND SALE.—AIll bids received for the 
$200,000 water and $100,000 sewer 44% 20-year coupon bonds offered 
on June 25 were rejected, reports state-—V. 100, p. 2029. These bonds 
were subsequently sold to A. B. Leach & Co. of Chicago. 

SANDUSKY, Erie County, Ohio.—BOND SALE.—On June 25 the 
two issues of 44% South End sewer bonds, aggregat $137,000, offered 
but not sold on June 22, were awarded, it is stated, to Weil, Roth & Co. of 
Cincinnati at par and int., less $1,198 for attorney's fees.—V. 100, p. 2187. 

SAN JOAQUIN SCHOOL DISTRICT, Sacramento County, Cal.— 
BOND ELECTION .—A vote will be taken on July 8, it is stated, on the 
question of issuing $10,000 building bonds. 

SAN PATRICIO COUNTY (P. O. Sinton), Tex.— BOND ELECTION. 
—An election will be held in Road District No. 3 on July 9, it is stated, to 
vote on the question of issuing $75,000 road-improvement bonds. 

SEASIDE HEIGHTS, Ocean County, N. J.—BONDS VOTED.— 


The propositions to issue $35,000 Peninsular Water Co.'s plant-purchase 
; $15,000 electric-light bonds carried, reports scate, at the election held 
une ‘ 


SEDALIA SCHOOL DISTRICT (P. O. Sedalia), Madison County, 
Ohio.—BONDS VOTED.—Reports state that at a recent election this dis- 
trict voted in favor of the issuance of $10,000 school-impt. bonds. 


SHARON HILL, Delaware County, Pa.—BOND SALE.—We are ad- 
vised that the Sinking Fund has purchased $5,000 of the $10,000 4% 15-30- 
year (opt.) coup. street impt. bonds recently authorized—V. 100, p. 1856. 

BOND OFFERING.—T borough is offering for sale $3,000 of the above 
remaining $5,000 bonds. W.S. Atchison is Borough Secretary. 


SOUTH BETHLEHAM, Northampton County, Pa.—BOND OFFER- 
ING.—Reports state that F. J. Donahue, Chairman of Finance Committee, 
will receive bids until 8 p. m. July 19 for $20,000 444 % street-improvement 
bonds. Int. semi-ann. Certified check for 5% required. 


STARR COUNTY COMMON SCHOOL DISTRICT NO. 4 (P. O. 
Rio Grande), Tex.—BOND OFFERING.—Proposals will be received until 
10 a. m. July 10 by Sam P. Vale, County Supt. of Schools, for $9,200 5% 
10-40-year (opt.) coupon site-purchase, building and equipment bonds. 
Denom. $100. Date May 11 1915. Int. ann. Apr. 10 at Rio Grande. 
Cert. check for $250, Sy to the First State Bank of Rio Grande, the 
county depository. he district has no indebtedness; no sinking fund. 
Assess. val. 1914, $28,000. 

STRANDOUIST SCHOOL DISTRICT (P. O. Strandquist), Mar- 
shall County, Minn.— BONDS VOTED.—On June 18 this district voted, 
it is stated, in favor of the issuance of $15,000 building bonds. 


SULLIVAN COUNTY (P. O. Sullivan), Ind.—BOND OFFERING.— 
Bids will be received until 12 m. July 10 and from — to day thereafter 
until sold, by Robert Gambill, County Treas., for the following 44% 
highway-impt. bonds: 
$10,600 James H. Near et al. road bonds in Haddon =e. Denom. $530. 

3,340 Wm. 8. Bennett et al. road bonds in Haddon Twp. Denom. $167. 

7,240 Isaiah Hoggatt et al. road bonds in Jackson and Curry Twps. 


Denom. $362. 
13,100 Tilghman Norris et al. road bonds ia Cass Twp. Denom. $655. 
4,730 Geo. T. Brunker et al. road bonds in Jackson Twp. Denom. 


236 50. 
Date fans 151915. Int. M.&N. Due one bond of each issue each six 
months from May 15 1916 to Nov. 15 1925 incl. 


SWANTON, Fulton County, Ohio.—BOND SALE.—The $14,500 
5% 10-year paving bonds offered on May 24 were awarded on that day to 
Spitzer, Rorick & Co. of Toiedo at par an int.—V. 100, p. 1619. Denom. 
20 for $500 and 10 for $450. Date May11915. Interest annual in May. 

SYKESTON, Wells County, No. Dak.— BONDS AND WARRANTS 
VOTED.—The question of issuing $3,000 water-works bonds and $12,000 
warrants carried by a vote of 47 to 21 at an election held June 28. 

SYRACUSE, Otoe County, Neb.—BONDS VOTED.—By a vote of 
134 to 72 the question of issui 720.098 5% 10-20-year (opt.) water-ext. 
bonds carried at an election held June 22. 


THIEF RIVER FALLS, Pennington County, Minn.—BOND SALE. 
—On June 22 the $10,000 5% % 20-year coupon water-works-impt. bonds 
were awarded to the Capital Trust & Sav. Bank of St. Paul at 103.40 and 
int.—V. 100, p. 2104. Other bids were: 


©). Dy ee ass ESE acabeagnanacsbanocnsshawccssudésoes 103.35 
SO Fee Oe cn Sb chads od eccccdssccascscccondeccases 101.56 
Bolger, Mosser & Willaman, Chicago_--.....-.---------------- 101.51 
Cc. << CE RNC ES a Coie dascacnudabswenesesnscspouncdses 101.01 


TONAWANDA, Erie County, N. Y¥Y.—BONDS DEFEATED.—At 
the election held June 23 the proposition to issue $36,000 municipal- 
building bonds failed to carry by a vote of 177 ‘‘for’’ to 500 ‘‘against. 

TRACY CONSOLIDATED SCHOOL DISTRICT (P. O. Tracy), 
Marion County, Iowa.—BONDS DEFEATED .—The question of iss ng 
$11,500 bldg. bonds failed to carry, reports state, at an election held Junel 

TROY, Pike County, Ala.—BOND OFFERING.—Proposals will be 
received until July 15 by Chas. F. White, City Treas., for $38,000 5% 
30-year coupon funding bonds authorized by vote of 237 to 111 at an elec- 


tion held June 15. Denom. $1, . Date July 1 1915. Int. J. & J. 
Cert. check for $500, payable to the “City of Troy,”’ uired. Bonded 
debt, including this issue, $140,000. Floating debt, $39,000. Assess. 
val. 1914, $2,057,975. Total 


State and county tax rate per $1,000, $14. 
tax rate (per $1,000) $19. 


TULSA, Tulsa County, Okla.— BONDS VOTED.—The election held 
June 18 resulted, reports state, in favor of the questions of issuing the fol- 
lowing bonds (V. 100, p. 2031): 


Amount. Purpose For. Against. 
ORE Be nn. 5 he HOKAR Ee dn ego nczecsnocecescee 830 617 
100,000 boulevard and park improvement----.-..-------- 771 674 
100,000 storm and drainage sewer_--.....-...----.------ 920 531 


TURMAN SCHOOL TOWNSHIP (P. O. Sullivan), Sullivan County 
Ind.—BOND SALE.—On June 26 the $30,000 4%% 15-year (ser.) schoo 
bonds were awarded to the Sullivan State Bank of Sullivan at 102.135, 
it is stated.—V. 100, p. 2188. 


UNION (Town) UNION FREE SCHOOL DISTRICT NO. 1 (P. O. En- 
dicott), N. ¥.—BOND OFFERING.—Reports state that Geo. J. Ames, 
President of Board of Education, will receive bids until 8 p. m. July 6 for 
$18,000 5 1-3-year (aver.) school bonds at not exceeding 5% int. Certified 
check for 2% required. A similar issue of bonds was awarded to the First 


Nat. Bank of Lestershire on May 28.—V. 100, p. 1951. 


CTORIA COUNTY (P. O. Victoria), Texas.—BONDS VOTED.— 
nesta state that the establishment of Drainage District No. 3 and the 
proposition to issue $190,500 bonds for its improvement carried at an elec- 
tion held June 24. The vote was 175 to 84. 


VIGO COUNTY (P. O. Terre Haute), Ind.—BONDS AWARDED IN 
PART.—On June 26 $11,200 of the two issues of 4% % gpa bonds 
aggregating $17,700, offered on that day, were awarded, reports state, to 
J. F. Wild & Co. of Indianapolis for $11,212 10, equal to 100.108. 


WALDO, Marion County, Ohio.—BOND OFFERING.—Proposals 
will be received until 12 m. July 15 by O. H. Apt, Vil. Clerk, for the fol- 
lowing 544% coup. Marion St. impt. bonds: 
$5,680 08 village’s portion bonds. Denom. 1 for $280 08, 18 for $300. 

Date June 11915. Due $280 08 Mar. 1 1916 and $300 each six 
months from Sept.1 1916 to Mar. 1 1925 incl. 

8,846 83 assess. rtion bonds. Denom. 1 for $266 83, 22 for $390. 
Date May 1 1915. Due $266 83 Mar. 1 1916, $390 eachesix 
months from Sept. 1 1916 to Mar. 1 1924 incl. and $780 on Sept. 1 
1924 and Mar. 1 and Sept. 11925. Purch. to furnish the printed 
bonds and coupons. 

Cert. check for $100, payable to Vil. Treas., required. Bonds tojbe de- 
ivered and paid for within 10 days from time_of award. Purchaser to pay 
lcrued interest. 


WAYNESVILLE, Haywood County, No. Caro.—BOND OFFERING 
—Further details are at Wana relative to the offering on July 25of the $6,000 





5% 30-year gold coupon water-shed bonds—V. 100, p. 2105. Pro ls 
ay these bonds will be received until 3 p..m.,on};that,daygby,C.£H £Ray 
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Denom. $500. Date July 1 1915. Int. J. & J. These bond 
Cert. check for bevy pe able to the Ma ~ oy required. Bond- 

ed debt, exclusive of this issu Floating debt, $16 

val. 1914, $1,300,000. State ai pe rate (per $1 16 $12 30. 


WELLINGTON, Lorain County, Chie.—BOND OF PERI NG — Bae 
will be received until iam m. ; =v 29 by J. B. Murray, Vil. Clerk, for $35,000 
5% water-works-im Denom. $i. 000. ate July 1 pete. 

J.&J. Due$l, 000 yearly 0 on J rag ty a 1916 L 19%! —y* , subject 
$2, 000 any int. eck for 5% of cane bid 
for. yable to Vil. ‘ae, po aE "pends te be di qulivesed and paid for 

n 10 days from time of award. pusdaeer ts to pay accrued interest. 
wae McLennan County, Tex.—BOND ELECTION.—We learn that 
an election will be held July 6 to vote on the question of issuing $12,500 5% 
10-40-year (opt.) sewerage-system-installation bonds. 

WEST ALLIS, Milwaukee County, Wis.—BOND SALE. —On June 25 
the two issues of 5% coup. bonds, aggregating $36,000, were aw to 
Harris Trust & Savin ank of Chicago a $36, 768 102. 133) — int 
Purchaser to furnish blank bonds—V . 1 2032. Other bids we 
C. H. Coffin, Chicago 7,001 Kissel, Kinnicutt & Co. Chic. $36, 225 
Wisc. Trust Co., eachss. 36,720|N . Halsey & Co., Chicago 36,221 
John Nuveen & Co., Chicago 36,526 Yard, “Otis & Taylor, ye: “aman 30,663 

* This bid was not accompanied by the required certified check 

a For the $30,000 street-improvem=nt issue. 


WEST LIBERTY VILLAGE SCHOOL DISTRICT (P. O. West 
Liberty), Logan County, Ohio.—BOND OFFERING.—Bids will be re- 
ceived until 12 =. qaly 9 by Arthur Woodard, Clerk of Bd. of Ed., for $2,000 
5% % school Denom. $500. Date day of sale. Int. semi-ann. 
Due $500 vanity ¢ on Sept. 1 from 1917 to 1920 incl. Cert. check for 5% of 
bonds bid for, payable to the Treas. of Bd. of Ed., required. Bonds to be 
delivered and paid for within 10 days from time of award. Purchaser to 
pay accrued interest. 


WHITEOAK TOWNSHIP SCHOOL DISTRICT , Bghiens ¢ County, 
Ohio.—BOND OFFERING.—Ed. C. Midnerey, Clerk will re- 
ceive bids until 12 m. to-da (July 3) for $3,250 5% 4-year school- impt. 
bonds. Denom. $812 50. ate ‘‘day of acceptance of bid.’’ Int. semi- 
ann. Purchaser to pay accrued interest. 


WIBAUX, Wibaux County, Mont.—BOND OFFERING.—Further 
details are at hand relative to the offering on ef 10 of the $27 ,000 20-year 
water bonds.—V. 100, p. 2189. Proposals for these bonds will be received 
until 8 p. m. on that day by J. R. Quamme, Town Clerk. Denom. $100, 
or multiples thereof. Date Aug. 11915. Interest semi-annual. Certified 
check for not less than 15% o ‘the bids submitted, payable to the Town 
Treasurer, required. Checks to be certified to either, ay, the First State 
Bank or the First National Bank, both of Wibaux. All bids must be un- 
conditional. The above date of sale is dependent on an affirmative vote 
at an election held July 1. 

WILEES- BARRE, Luzerne County, Pa.—BOND SALE.—An issue 
of $21,000 5 % 5-year city-impt. bonds was sold to local investors at public 
auction on Fob 18 at prices ranging from 101.07 to 101.30. Denom. $100 


Mayor. 
are taxable. 


rovement bonds were awarded to 
7 26, equal to 102.338—V. 100, 


%. $152, 523 00| Estabrook & Co., N. Y_.$151,612 50 


Ce June 30 the $150,000 414% city-im 
E. Rollins & Sons of Boston f or $153, 
R- 5032. Other — 


Hornblower “Wiese Mellon Nat. Bk.. Pitts_- 151,150 00 
New York_...._____. 152,430 00| Harris, For 0., 
— “a & Co. Oe Weis wiuasadeon 150,627 00 
ew DiSechaneeseme 


152,269 50 
Denom. $1,000. Date Jan.'1 1915. Int. J.&J. Due from 1930 to 1940. 
WILMINGTON, New Castle County, Dela.—BOND SALE.—On 
June 29 the $200, 000 4 % 44\%-year aver) coup. (with priv. of $s. Y 
building commission bonds were awarded to Estabrook & Co. of N. 
101. 93 and int.—a basis of about 4.41% .—V. 100, p. 2106. Other bidders 


we 
R. ™. Grant & Co., N. Y_---101.47| Harris, Forbes & Co., N.Y___100.818 


WILSON TOWNSHIP SCHOOL peeTasoe (P. O. Easton), west 
ampton Coun | Ee —BONDS VOTED.—According to repo 
tion of issuing $4 500 school bonds carried at the election hel¢ held June an by 
vote of 178 to 8 
WINDER, Jackson County Og OFFERING.—Pro Is 
will be received until 9 p. m. July 6 by W. O. Perry, Mayor, for the $13,000 
5% 30-year school-bu ding bonds voted May 25.—V. 100, p. 1952. De- 
nomination $500. Date Int. J. & J. Cert. check for 5% 
of the bid, payable to the City , requ 
WOODLAKE UNION HIGH SCHOOL DISTRICT, Tulare County, 
Calif.—_BOND SALE.—Blyth, Witter & Co. of San Francisco have been 
awarded $40,000 6% 20-year (aver.) building bonds for $44, 126 1 (110. ty 
and int.—a basis of, about 5.20%. Denom. $1,000. Date’ June 7 i 
Princi and annual int. (June 7), eyes at the Co. Treas. Dos 
$2, yearly June \ from 1926 to 1945, incl. — debt. (this issue) 
$40, . Assess. val. 1914, $1,181,130. By of issue to be approved 
by Goodfellow, Eells, Moore & Orrich of San Fran These bonds 
sold on May oa. the Savings Union Bank & Trust Co. of 
p 
woop RIVER Lay ga bye gd (P. O. Wood River), Hall 
County, Neb.— BONDS 'D.—By a vote of 295 to 77 the question of 
bonds for a new a auben building carried, reports state, at an 
election held June 28. 


XENIA, Greene County, Chie. —BOND OFFERING.—Proposals will 
be received until 12 m. July 27 by C. F. Logan, City Aud., for the following 
5% coup. West Church and King St. ret bonds: 
$41, 000 assess. portion bonds. 4,000 yearly on Mar. 15 from 1917 

to 1925 "eal. and $5,000 Saae. 15 1926 
6,000 city’s portion bonds. Due $500 yearly on Mar. 15 from 1917 to 
1925 incl. and $1,500 Mar. 15 1926. 

Denom. $500. Date Aug. 21915. Int. F. & A. Cert. check for 3% 
of bonds bid for, payable to the City Treas., required. Bonds to be de- 
livered and paid for within 10 days from time of award. Purchaser to pay 
accrued interest. Separate bids must be made for each issue. Successful 
bidder to furnish the bonds without any charge therefor and subject to the 





and $500. Date Jan.,1 1915. Int. J. & J. 


approval of the City Solicitor. 
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$1,250,000 
City of Birmingham, Alabama, 


Municipal and Funding Bonds 





SCHOOL DISTRICT OF THE TOWN OF MORRISTOWN, N. J. 


$30,000 5% Bonds 
$168,000 414% Bonds 








renting Is for the purchase of $750,000 
we. $500, Municipal bonds of 
the Ole sby"t irmingham, Alabama, be re- Notice yd given that ‘“‘The Board of Education of the Town of Morristown, in the County 
— y "the Board of Commissioners of said | of Morris,”’ od State of New oy see, will receive sealed bids for the sale of thirty (36) bonds of One 
e City Hall in said City, until JULY | thousand Lang od $1,000) each, of the School District of the Town of Morristown, say ey 
i6 H. 918, at 12 o'clock noon, when said Com- | interest from the date of each bond, at its office in the Maple Avenue School Buil 
missioners will open the bids. of Morristown the County of Morris and State of New Jersey, on the Sixth day o july iid) at at 
Said bonds - all to be dated July 1, 1915, | half two o'clock in the afternoon of said day. 
payable July 1, 1945, interest five per cent. per of bonds to bear date the First day of ber, 1914, and bear interest at the rate o 
annum, payable semi-annually; rR rincipal and in- | five per cent annum, payable semi-annually on on the first geen of June and December of each year: 
terest terest, payable in gold coin at the Hanover Na- elve (12) of said bonds payable one year after da 
New York City. Nine 9) of said bonds payable two years after date: 
ihe | ity of the bonds has been a ed by Nine 5) of eald bends payable tures years after date 
illon, Thomson & Clay of New York, All bids must be in rai ons accom by a certified check for One thousand dollars ($1, 000), 
ae ow of whose opinion will be delivered to the suc- | payable to the order of the ‘ of Education of the Town of Morristown, in the County of 
bidders , drawn a National or State Bank or Trust Company. 
The bonds will be p under the super- The t to reject any and all bids is reserved. 
vision of the United States Mortgage & Trust And at the same time and place will also receive sealed bids for the pee of one h and ewe 
aioner of New York, who wi eight (168) bonds of One thousand dollars ($1,000) each, of the School D of the Town of M 
@ signatiires of the City fricials with interest from the date cach of said bonds: all of said bonds to bear date Docam- 
od the cea! im thereo: ber 1, 1914, and to bear interest at the rate of four and one-half per cent per annum, payable semi 
Each bid must be accompanied b a certified | ann’ on the first days of June and December of each year. 
check on a national bank or on a ba institu- Four (4) of said bonds payable four years after date. 
tion of the State of Alabama, payable to the City Four (4) of said bonds payable five years after date. 
of Birmingham, for 1%, c the par value of the Four (4) of said bonds payable six years after date. 
bonds bid for, as for the performance of Four (4) of said bonds payable seven years after date. 
such bid and as liquidated Gomages in the event Five (5) of said bonds payable eight years after date. 
of failure of the successful bidder to accept and Five. (5) of said bonds payable nine years after date. 
pay for the bonds. No interest will be allowed on Five ® of said bonds payable ten years after date. 
certified ch accompanying the got Said Five of said bonds payable eleven years after date. 
bonds will be delivered to the successful bidder or Six 6) of said bonds payable twelve years after date. 
bidders on the 2nd day of August, 1915. No Six 6) of said bonds payable thirteen years after date. 
bids at less than par will be . The Six 6) of said bonds payable fourteen years after date. 
t is to reject any and all bids Six 6) of said bonds payable fifteen years after date. 
" bama, June 14, 1915. Seven of said bonds pa e sixteen years after date 
EORGE ARD, Seven (7) of said bonds payable seventeen years after date. 
Presiden a, = 4 of Commissioners. Seven (7) of said bonds payable oo years after date 
H.8. RYALL, Clty G lerk. Seven of said bonds payable eteen years after date 
Eight (8) of said bonds payable twenty years after date. 
Eight (8) of said bonds payable twenty-one years after date. 
Eight 3 of said bonds payable twenty-two years after date. 
Eight (8) of said bonds payable twenty-three years after date. 
$60,000 Nine (9) of said bonds payable twenty-four years after date. 
ine (9) of said bonds payable twenty-five years after date. 
® ° ° * Ten 9 of said bonds payable twenty-six years after date. 
City 0 High Point North Carolina Ten (10) of said bonds payable twenty-seven years after date. 
’ ’ Ten (10) of said bonds payable twenty-eight years after date. 
All bids must be in writing and ed & certified check for Three thousand dollars 
FUNDING BONDS ($3,000), payable ¢ to the order of the “B of Education of the Town of Morristown, in the County 
me = y | a gw SAS Ky Trust Company. 
e any an s is reserv 
Sopiet bite wt. be reastred Sor tee Rn or vont esl Bids ei be received for both the five per cent and the four and one-half per cent bonds, at the 
orth Caro ina, issued ed by the City for the pur- | 2°ur Le : ne 15,1915. or after. 
pose of fundin ts present floating indebtedness, Da — 
said bonds in the denomination of $1,000 E BOARD OF BDUOATION OF THE cour [OF MORRISTOWN, 


each and to | a. date of July Ist, 1915, to run for 
thirty (30) yous from date of issue and to bear 
interest at the rate of five per centum per annum, 


N THE COUNTY OF M 
IAM H. LINDER, Clerk. 








payable semi-annually, on the Ist day of January 
and the Ist day of July of each year, both bonds 





and interest payable at the Hanover National 

Bank in the City of New York, or at the office of Acts as 

the City Manager of High Point, North Caro- c 

lina, ioe “te yp} Render. a ag § be Executor, 

acco’ ac check for as 

evidence of good faith, the same to be returned Trustee, 

if bid is 2 and a to be applied on the purchase Administrator, 
sg if bi ds are to be filed with Guardian 
he Me or of the < oie of High Point and to be . 

opened the City Council at the Mayor's office Receiver, 

in said City at 7:30 O'CLOCK P, M. on the Registrar and 


6TH DAY OF Peg he 1915, and the bonds to 
be delivered to t on the 13th day of 
July. 1915. The right to reject any and all bids 
is reserved. The opinion of Dillon, Thomson & 
roadway, New York, 
furnished as to oe Mog ot eo bonds. 


Mayor. 





Clay. attorn of 1 
will be eys, 20 B 


on deposits. 








Transfer Agent. 


Interest allowed 


Girard Trust Company 
PHILADELPHIA 
Chartered 1836 


CAPITAL and SURPLUS, $10,000,000 


E. B. Morris, President. 
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YELLOW CREEK TOWNSHIP (P. O. Wellsville), 
County, Ohio.— BONDS VOTED.—At the election held une 17 the prop- 
road bonds carried, it is 


osition to issue $35,000 
81 to 39. 





Canada, its Provinces and Municipalities. 


TFORD TOWNSHIP alk FAP oO. Brantford), Brant County, Ont. 

will be received until July 7 by A. E. 

Watts, Twp. Solicitor, for $15,000 544 % school debentures. Date July 1 
1915. Due in 20 equal annual installments of principal and interest. 

CALGARY, Alta.—OPTION GRANTED.—Reports ye that the City 

Conmeell has given the Molsons Bank an option on $1,250 

bills, ch are on the market. The bank had until yy 30 to dispose 


BRAN 
—DEBENTURE OFFERING. 


of the ‘pills at 98 or better. 


CANORA, Sask.—DEBENTURE ELECTION.—An election will be 
held July 9, ‘it is reported, to submit to the voters the quention of issuing 
$17,700 6% 30-installment water-works-system-complet 

COLLINGWOOD, Ont.—DEBENTURES VOTED.—It is _ reported 
that by-laws providing for the issuance of $12,000 sidewalk, $8,000 sewer 


and $4,500 school debentures have been passed 


Columbiana 


, by a vote of 


Montreal or London. 
is req 


of 5% debentures, 
Securit 


on debentures. 
rep 


Due July 1 1955. An accepted 


ies Co., Ltd., of 
6% treasury | Date July 2 1915. ‘Int. J. & J 


a SaeOt AEDAL MURIERIUNE, Ait DENTON PAE 
te) an o. of Toronto 
of $22,000 6% 20-installment debentures. ee - 5s 


OSHAWA, Ont.—DEBENTURE ELECTION.—The proposition t 
issue $8 ,000 bonus debentures will be submitted to a vote a July 10, it is 


oe 
— 


KINGSTON, Ont.— DEBENTURES VOTED.—By a vote of 435 to 266 
cast at the election held June 21, the question of issu 
year incinerator debentures carried.— - 100, p. 2033. 


LACHINE ue.—DE. FFER -—Pro 
YOUNGSVILLE, Warren County, Pa.—BONDS VOTED.—The aues- | recived mrtil 6 Boeke EAD LURE OFFERING Propo 
tion of issuing $28,000 water-works, sewer and street-improvement bonds | $245,000 5% de 
carried, it is stated, by a vote of 167 to 63 at the election 1 held June 22. 


the $7,000 5% 10- 


mole will be 
> Treg. for 
tures. Denom. $1,000. Int. senil-ann "Y., 


check Te . 450 


LINCOLN COUNTY (P. 9. _- ’ ers, 
OFFERING Die ili [ @. c »_ Catharines) Ont.—DEBENTURE 


County Treasurer, for $40,000 Be x... BM fund debentures. 
MONCTON, N. B.—DEBENTURE SALE.—On June 21 the six issues 


rceeei il 12 m. July 6 by Camby Wismer, 


ating $178,000, were awarded to the Eastern 
t. John at 98.059. Denom. $500 and $1,000. 


OTT AWA Ont.—DEBENTURES AUTHORIZED.—According to 


reports the City Council has approved the issuance of $1 ~ 
GALT, Ont.—DEBENTURES VOTED.—At the election held June 21 | tures. se " of $1,202,850 deben 


the question of issuing $25, 


100, p. 1457. Date Sept. 1 1915. 


000 bonus debentures carried, reports state. 
Ba gg maggie Bal Ont.—DEBENTURE OFFERING.—W. H. Butter- | issuing $35, 000 

, Treas., will receive bids until July 31, it is stated, for the $15,000 

oR ts. 5-installment school-building debentures authorized on April 5. 


PETROLIA, Ont.—DEBENTURE ELECTION.—The question ri 


hydro-electric-power debentures will be bmi 
vote on July 14, it is stated. oti ” sacs 


RED DEER, Alta.—DEBENTURE SALE.—The following bids were 


received for the 5 issues of 6% debentures, aggregat 1 ffered 
HALIFAX, N. 8.—DEBENTURE SALE.—The following bids were | on June 21.—V. 100, p. 2033 : ~ sctiow pricinpate 


received for the $181,300 4%% as eT debentures maturing 


yuy 1 1950, offered on June 25.—V 107: 


Macintosh & Co. ,Halifax.93.07 |N. PR Harris & Co., Boston__90.657 
F.B. McCurdy & Co., Halifax 90.3 

Corp., Tor__.91.281 | Nova Scotia Tr. Co. H 
Eastern, Sec. Go..Ltd..Mont__91.268 | Aemilius Jarvis & Co., Tor__-87.781 | 


Maritime Tr. Corporation. <<-0).04 
Dominion Sec. 


C. H. Burgess & Co., Tor__-91.03 





alifax_._89.28 | 


pure 


Wood, Gundy & Co., por. *$10,116 00|Burgess & Co., Toronto____-_ 
MacNeill & oung, "Tor_- 10,105 09 bea a $9.08 
W.L.McKinnon& Go.,Tor. 10,030 4 

| Nay & James, Regina__-__ 10,011 


Brest. Noxon & Co., Tor... 9,987 
. E.'Ames & Co., Tor 9, '366 





*This bid was accepted, subject to accrued interest, being paid by 


HUNTSVILLE Ont. —DEBENTURE OFFERING.—This* town is ST. ALEXIS Be Taf GRANDE BAIE, Que.—DEBENTURE ELEC- 
offering for sale the $15,000 5% % 20-year local-impt. debentures author- | TION.—Accordin 


ized by a vote of 81 to 42 at the election held May 31.—V. 100, p. 2107. 





the issuance of $6 ‘000 "6% 


rts an election will be held June 21 to vote on 
water and drainage debentures. 








NEW LOANS. 


NEW LOANS. 





$16,000 
SCHOOL DISTRICT NO. 5, 


Town of Niagara, N. Y.. 
5% BONDS 


The Trustees of School District No. 5 of the 
Town of Niagara, County of Niagara, State of 
New York, hereby give notice that they will on 


the 
TH DA OF i 1915 
t2P. Mt. at the office of C & Wallace, 58 
Gluck Building. in the City Of Some 
pat Paes a an issue of $16,000 of bonds of 
ric 
Said bonds are stered, of a series numbered 
from 1 to 16, both nclusive, bear date June Ist, 
1915, are of the denomination of $1,000 each, 
—— on the first day of December ber in each of 
* peers 1916 to 1931, both inclusive, at Bank 
of Niagara, in the City of Niagara Falls, New 
York, with interest at the rate of 5 per cent per 
annum, pores semi-annually from the date 
thereof’ o on the first of June and December in each 


voietions dul ly paoptes a school district 
meeting of said district hel? on the 4th day of 


May, 1915. 
Sealed pro ls for the whale or a portion of 
said issue 1 be received to the hour fixed 


oe the sale thereof, at the > ace named for such 


Each pro must be pe yy in a sealed 
quveiane and marked ‘Proposal for Bonds’’, with 
the name and address of the bidder, and the same 
enclosed in an envelope addressed to the Treas- 
urer of School District No. 5 of the Town of 
Niagara, care of Cary & Wallace, Niagara Falls, 


Each proposal must be accompanied by a 
certified check for the amount of 10 per cent of 
the bid. Bonds cannot be aay sold at less 
than par, and no bid for less n that amount, 
with interest at 5 per cent from June Ist, 1915, 
will be considered. 

Bonds will be delivered to successful bidders 
at said office of Cary & & Wallace on or before 
July 25th, 1915, and the balance of the bid must 
be paid on delivery of bonds. 

he trustees of the district reserve the right 
to reject any and all pee. 
J. H. SCHMEC 
Clerk of School District No. 5. 
CARY & WALLACE 
Attorneys for District, $8 Gluck Building, 
Niagara Falls, N. 





$110,000 


School District of the Borough of Rankin, Pa., 
414% BONDS 


Sealed bids, marked ‘‘Bids for Bonds,"’ will be 
received by the Secretary of the School a oy 
of the Borough of Rankin, Pa., until 7 
JULY 6, 1915, for the purchase of Bonde 2 ond 
School District in amount of $110,000 00 

Said Bonds will be of denomination of $1. 000 00 
each and shal] bear interest at the rate of 4 ee 
Sd annum, payable semi-annually, and shall b 
ree of tax. 

RF further information apply to the under- 
signed 

‘All bids must be accompanied by a certified 
check for $1,000 00 in favor of the School District, 
as a guaranty of good faith. 

The School Board of said District of the Borough 
‘os reserves the ae to cue, on any or all 


Secretary of School District 
of the Borough of Rankin. 





$439,000.00 


City of Jersey City, New Jersey 


30-YEAR GOLD BONDS 


Sealed proposals will be received by the Digpotor 
of Revenue and Finance of Jersey City, Se 
at the Assembly Chamber, City Hall, Jersey Notey’ 
on MONDAY, JULY 12TH, 1915, at 11 o'clock 
A. M., for the purchase of $439,000 Gold School 
Bonds of the Cit 4 of Jersey = & 

Said bonds will be dated July Ist, 1915, will 
be payable July Ist, 1945, and will be of the 
denomination of One Thousand Dollars ($1,000) 
each, bearing interest at the rate of four and 
one-half per cent per annum, payable semi- 
annually on the first days of January and Jul 
in each year. Both , panes and interest will 
be payable in gold of the United States of 
America of the present standard of weight and 
ay or its equivalent, at the office of the 
OWT ts reasurer. Said bonds will be coupon bonds 

the privilege to the holder of regis the 
same as to principal only, or as to both principal 
and interes". 

Said bonds are exempt from taxation by the 
laws of the State of New Jersey. 

All bids must provide for ~ payment of_ac- 

crued interest from the date of said bonds, July 
Ist, 1915, to the date of delivery. Each bid 
must be accompanied by a certified check upon 
an incorpora bank or trust company, peyae 
to the onder. of the City Treasurer of Jersey Cit 
for 2% of the par value of the bonds bid for, t e 
amount of said check to be credited upon said 
me if aoe. and to be returned forthwith if 
no 

The bo bonds will be prepared under se super- 
vision of the United States Mo & Trust 
Company of New York vy: A » who P certify ‘as 
to the genuineness of the pA gnatures of the a 
pond and the seal enerenead thereon, and 

approved as to legality by the Law 5. 

Ter City and Hawkins, Delafield & —“. 
fallow: whose opinion will be furnished the 
successful bidder. 

The successful bidder will be Eeguired to take 
up and pay for the bonds at the of the City 
Troamuter 0 Jersey City on July 14, 1915, at 
llo wok x. M.., unless another time be mu tually 


The right ‘is reserved to reject any or all bids. 
. GEORGE F. BRENSINGER, 
Comptroller. 
Director + Revenue and nce. 
Dated June 26, 1915 





$30,000 
CITY OF MINNEAPOLIS, 


BONDS 


Sealed bids will be received by the Committee 
on Ways and Means of the City Council of the 
City of Minneapolis, Minnesota, at the office of 
the undersigned, THURSDAY, JULY 8TH, 
1915, at 2:45 o'clock P. M., for $30,000. 00 
River Terminal Bonds. 

These bonds are to be dated June 1, 1915, and 
to become due and payable at a time not less than 
one year nor more than thirty years from the date 
thereof, as desired by the purchaser thereof, and 
will bear interest at the rate of Four (4%) Per 
Cent per annum, payable semi-annually, and no 
bid 1 be entertained for a sum less than 95 per 
cent of the par value of said bonds and accrued 
interest upon same to date of delivery. 

The right to reject any or all bids is hereby re- 
served. 

A certified check for Two (2%) per cent of the 
par value of the bonds bid for, made to C. A. 

ee City Treasurer, must accompany 


ny containing full partiuclars will be 
mailed upon application. 
DAN C. BROWN, 


City Comptroller, 
Minneapolis, Minnesota. 





NEW LOANS. 


I eee eee 


$48,000 


School District of the Borough 
of LEONIA. 


in the County of Bergen, New Jersey. 
SCHOOL BONDS 


Notice is hereby given that the Board of 
Education of the Borough of Leonia, in the 
County of Bergen, New Jersey, will receive 
sealed proposs’s at Ly | Be Building at 24 
Aveneé on reet, in said Boroug' 


et 8TH DAY JULY, 1815, at 8. 30 0 Orcloek 


M., for an lssyo of bonds in — 
cipal sum of forty-eight ‘ion he ($48 000 000 
Dollars, said bonds to be of =~ pe or 


One Thousand Dollars each, to be dated rae }. 
1915, AY be payable two (2) bonds on July 1 
each of the p yonre 1930 to 1933 inclusive, roy 
bonds on J fm pats of the years 1034 
mepetee: ame five (5) bonds in each Ae: AY I. 
1939 to 2 incl Rk bearing interest at the 
rate of har aol one-half per centum per annum, 
payable on the first days of July and January in 
each year, both principal and interest of said 
bonds being payable in lawful money of the United 
States of America at the P es Trust and 
Guaranty Company, Englewood, N. J. Said 
bonds will be coupon bonds with the privilege 
to the holder of having the same registered as to 
gatadoe only, or as to both principal ond in- 


All bids shall provide for the ent of 
accrued interest from the date of the bonds to 
the —* of pn we pees A and must be accom- 
ya Cc upon an in 
Re of er 


oe Ree a ae order o 


Trow’’, as f school 
School’ District of the Bor moneys of the 


of 
the sum of One Thousand (0 000) Dollars. ’ 


A copy _of the proceedings a poved b pe 
a General of the State of New a. a 4 


1 be furnished to the successful bidder. 

The validity of said bonds will also be approved 
by Messrs. Hawkins, Delafield & Longfellow, 
attorneys of New York City, whose opinion will 

be furnished to the successful bidder, and the 
oa will be prepared under . su ision of 
the United States Mortgage & T Company, 
New York yy & who will certify as to the genuine- 
ness of the nds and ti of the district officials 
signing bd bonds and the seal impressed thereon. 4 
Education reserves the right to 
e. A. or 3 bids, and no bid for am than par 
and accrued interest Yue accepted 


The Board < Education A the Borough of 
Leonia in the County of Berge a . 
By LOUIS D. WINKELMAN 9 


Disticg Clerk. 








If There Is A Market We Can Find It 


We hold sales of stocks 
and bonds every Wednesday, 
charging $1 entrance fee 
for each item. Our weekly 
catalogues and postal card service 
reach every market. We take 
pleasure in furnishing quotations. 


Barnes & Lofland 


Stock Brokers & Auctioneers 


Philadelphia 


147 S. 4th St., 
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Cotton 


Trust Companies 





John D. Herklotz Chas.O.Corn Paul Schwarz 
August Schierenberg Frank A. Kimball 


Herklotz, Corn & Co. 


COMMISSION MERCHANTS 
15 William Street New York 


MEMBERS OF 


New York Cotton Exchange 

New Orleans Cotton Exchan 

Associate Members Liverpool Cotton Assn. 
New York Produce Exchange 

New York Coffee Exchange 

Chicago Board of Trade 

London Commercial Sale Rooms (Coffee Ex.} 








Geo. H. MCFadden & Bro., 


COTTON MERCHANTS. 
PHILADELPHIA. NEW YORK. 


Liverpool Corres; nden 
PP REDERIO ZEREGA & CO 
Bremen Corres ee 
ADDEN BROTHERS & CO 
Havre Onvemaiatt 
SOCIETE D IMPORTATION ET DE COMMIS’'N 


GWATHMEY & Co. 


20-24 EXCHANGE PLACE, NEW YORE 


MEMBERS 
NEW YORK COTTON EXCHANGE 

EW YORK STOCK EXCHANGE. 

EW YORK COFFEE EXCHANGE. 
NEW YORK PRODUCE EXCHANGE. 
NEW beara: COTTON ee Ane. 

OCIATE MEMBER 
LIVERPOOL COTTON ASSOOIATION, 


ROBERT MOORE & CO. 
Delmonico Building 
66 Beaver Street, New York 
COTTON MERCHANTS 


Members New po Cotton Exchange 
Associate Members Liverpool Cotton henoeiation. 











WILLIAM RAY & CO. 
Successors to 
GEO. COPELAND & CO., 
COTTON BROKERS. 
25-26 Cotton Exchange New York. 
Orders for future delivery contracts executed 
on the New York and Liverpool Cotton Exchanges 








Financial 





AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
-CORDAGE 


Sales Office: 
Noble & West Sts., Brooklyn, N. Y. 





1866 1915 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 


Issues Guaranteed Contracts. 





JOHN P. MUNN, M. D., PRESIDENT. 


Finance Committee. 
CLARENCE H. KELSEY, Pres.Title Gu.& Tr Co. 
WILLIAM H. PORTER, Banker. 

ED. TOWNSEND, Pres. Imp. & Trad. Nat. Bank 





Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany, for a limited territory, if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office 
No. 277 Broadway, New York City. 


The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 


Safe Deposit Vaults 
Pye pe to act as Benguet. 8 and to receive 
an m trust or on deposit 
from Courta of Lay aw ge Rauity qt Adminis- 
trators, . Corpora- 


tions and tndividnals. der Mi 
Also acts as Trus' un ortgages and 
Transfer Agent and Registrar of Stocks and Bonds. 


Interest Allowed on Deposits Subject to Check 


OFFICERS 
JAMES R. HOOPER, President. 
ARTHUR ADAMS, Vice-Pres. — 
ALE VANDER COCHRANE, Vice-Pres. 
GEORGE WIGGLESWORTH, Vice-Pres. 
'K ALLEN, Treasurer 


H. SAWYER, Mgr. Safe Dep. Vault. 


BOARD OF DIRECTORS 
George Wigglesworth, Chairman 


Arthur Adams Morris Srey 
Walter C. Baylies Franklin W. Hobbs 
Alfred Bowditch James e - Hooper, 
8S. Parker Bremer David P 


Ernest Lovering 
us 


Frederick P. Fish 


Frank H. Gage Eugene V. R. Thayer 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


125 West Monroe St., CHICAGO 


Capital, Surplus & Profits $6,500,000 
Deposits = = = 40,000,000 


Accounts of banks and bankers 
received upon favorable terms 


Th hl ipped to handle all business 
oavtalaian”. on Tanking. and invites the 
accounts o nks, corporations, firms and 
individuals. 





Industrial Trust Company 


Providence, R. I. 


OFFICERS 


Samuel P. Colt, Coen of the Board 
H. Martin Brown, Preside 


, Vice- President 
Frank ©. Nicho , Vice-President 
Ward E. Smith, Treasurer 
H. Howard Pepper, Trust Officer 
B. “ae on, Secretary 
ugene C esebro, Asst. Secy. 
ee F. Seabury, Auditor 
J. Cunliffe Bullock Asst .See. 


BOARD OF DIRECTORS 


Samuel P.Colt, Chairman 

Joshua M. Addeman Harold J. Gross 

t Samuel M. Conant 
R. Livingston Beeckman 
Walter S. Ballou 
Albert H. Sayles 
Henry W. Harvey 
James M. Pendleton 

Ezra Dixon Thomas P. Peckham 

Lyman B. Goff Everett I. Rogers 
Samuel M. Nicholson Frank C. Nichols 
James R. MacColl Erling C. Ostby 
John W. Ellis John 8. Holbrook 


Rhode Island 
Hospital Trust Company 


Providence, R. I. 


0) $2,500,000 
SURPLUS (EARNED)-.--- 2,500,000 


- DIRECTORS. 


Robert H. I. Goddard, Panismts M. Jackson, 
Edward D. _onsce, J 
Herbert J. Wells, 
Lyman B. Gott, 
Rowland G. Hazard, 
Samuel R. Dorrance, 
Howard O. Sturges, 
% hen O. Metcalf, 


Eben N. nLite field 





Frank W. “Matteson, 
Robt. .I.Goddard Jr. 
Henry D. Sharpe. 

ter R. Callender, Isaac B. Merriman, 
Rdward Holbrook, Charles C. Gardiner, 
James E. Sullivan, Alfred K. Potter. 


HERBERT J. WELLS: President. 
HORATIO A. HUNT, Vice-President. 
PRESTON H. GARDNER, V-P.& Tr.Officer 
THOMAS H. WEST JR., Vice-President. 
WILLiAM A. GAMWELL, V.-Pres.& Sec’y 
CYRUS E. LAPHAM, Asst. Sec’y. 


HENRY B. HAGAN, Asst. Sec 

ERNEST A. HARRIS, Asst. Sec'y 
JOHN H. WELLS, Asst. Sec'y 

GEORGE H. CAPRON, ‘ames. Sec'y. 








Capital, - 


This Com 


Depositary and in other 


WILLIAM M. KINGSLEY, Vice President 
WILLIAMSON PELL, Asst. Secretary 


Surplus and Undivided Profits : 


any acts as Executor, Administrator, Guardian, Trustee, Court 
recognized trust capacities. 


It allows interest at current rates on deposits. 


It holds, manages and invests money, securities and other property, real 
personal, for estates, corporations and individuals. 


EDWARD W. SHELDON, President 


RIVES 
ARTHUR CURTISS JAMES - RY W 
SLEY 


WILLIAM ROCKEFELLER 

FRANK LYMAN 

JAMES otPerea GEORGE L. 

JOHN J. 

rahe? UMS SNe oD 
PAYNE WHITNEY 


CHARTERED 1853 


United States Trust Company of New York 


45-47 WALL STREET 


$2,000,000.00 
$14,202,414.98 


WILFRED J. WORCESTER, Secretary. 
CHARLES A. EDWARDS, 2d Asst. Secy 


TRUSTEES 


JOHN A. STEWART, Chairman of theBoard 


EDWARD W. SHELDON OGDEN MI 
CHAUNCEY KEEP EGERT 


LLS 
ON L. WINTHROP 
Conre-we N. BLISS JR. 
“ FOREST 


WILLIAM y INGEST ASTOR 
CHARLES F. FFMAN 
WILLIAM SLOANE 














L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS, DISCOUNT AND GUARANTEE SALES 


CARRY NO GOODS FOR OWN ACCOUNT 


General Offices, 254 Fourth Avenue 


NEW YORK | 
Established over 60 Years 
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Financial 


FINLEY BARRELL & CO. 


203 S. La Salle St. 74 Broadway 
CHICAGO NEW YORK 


STOCKS—BONDS 
GRAIN—PROVISIONS 


COTTON—COFFEE 


MEMBERS 


New York Stock Exchange 
ew_ York Cotton Exchange 
New_York Coffee Exchange 
ew York Produce Exchange 
Chicege Board of Trade 
icago Stock Exchange 
t. Louis Merchants’ Exchange 
ansas City Board of Trade 
Minneapolis Chaser of Commerce 
Duluth Beard of Trade 
Winnipeg Grain Exchange 


FIRST NATIONAL BANK 
RICHMOND, VIRGINIA 
Capital and Surplus, - $3,000,000 


John B. Purcell, Pres. Jno. M. Miller Jr., V.-P. 
W. M. Addison, Cashier. 


Correspondence Invited. 
82 Ne Of the Banks in 
O New York City use 


NATIONAL SAFETY PAPER 
FOR THEIR CHECKS 


George La Monte & Son 
35 Nassau St. New York 











Financial 


Financial 





We specialize and solicit inquiries in: 
Tri-City Railway & Light 5s, 1930 
Topeka Edison ist 5s, 1930 
Ft. PWorth Stock Yards lst 5s, 1922 
Springfield (O.) Ry. Ist 5s, 1935 
J. 1. Case Thesontas Machine lst’ 6s 
South Side Elev. R “F Ist 44s, 1924 
Insurance Exch. Bldg. 1st 5s, 1925 


Stanwood, Taylor & Company 


INVESTMENT BANKERS 
111 W. Monroe St., Chicago 
Telephone Randolph 6030 





U. S. Government Bonds 
and 


Investment Securities 


C. F. Childs and Company 


808 South La Salie Street. 
CHICAGO 


Capital. $500,000 Beaters. Not Brokers 





YARD, OTIS & TAYLOR 


INVESTMENT BANKERS 
105 South La Salle Street 
CHICAGO, 


Municipal, Railroad and Public 
Utility Bonds. 








Cotton 


Established in 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York 
Ezxccute Orders for Future Delivery 





COTTON 
At the New York, elgg and New Orleans 
Cotton Exchanges lso orders for 
COFFEE eAND ASUGA R 
At the New York pry Exchange. 


GRAIN AND P OVISIONS 
icago ft Tr 


At the Ch e, and 
COTTON-SEED OIL 
At the New York Produce Exchange. 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 
and 


COTTON-SEED OIL. 
COMMISSION MERCHANTS! 


Room 62, Cotton Exchange Building, 
NEW YORK. 











LEHMAN, STERN & CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well 
as in New Orleans, Chicago and foreign markets. 


Stephen M. Weld & Co. 


COTTON MERCHANTS 


82- = hepa Street, New York City 


BOST PHILADELPHIA, 
FALL RIVER, hha N.Y. 


Li 1,WELD & C 
Liverpool, MBREOHT, WELD & CO. 





GEO. H. BURR & CO 
BANKERS 
Commercial Paper 





120 Broadway - - New York 
Chicago Boston St. Louis 
Philadelphia Kansas City 


San Francisco 


W. G. SOUDERS & CO. 


790-4 Continental & Commercial Bank 
uilding 
CHICAGO* 
Dime Bank Blidg., 
DETROIT 


INVESTMENT BONDS 








CHAS. S. KIDDER & CO. 


MUNICIPAL BONDS 
SEASONED GAS BONDS 


108 So. La Salle Street CHICAGO 


Established 1898 





Devitt, TREMBLE & Co. 


INVESTMENT BONDS 


FIRST NATIONAL BANK BLDG., 
CHICAGO 


PHILADELPHIA DETROIT 








New York City 4%s 


Due 1916-1930 Due 1965 


Seasongood & Haas 


7 Wati Street New York 


H. T. HOLTZ & CO. 


INVESTMENT 
SECURITIES 


38 SOUTH LA SALLE STREET 





CHICAGO 


Chicago Junction Railroad és 
Ohio Light & Power Company 5s 
Pacific Power & Light Co. 5s 
Wisonsin Ry., Lt. & Pow. Co. 5s 
Bruns. "Balke Coll. Co.7% Pfd. Stk. 


AMES, EMERICH&CO. 


105 So. La Salle Street CHICAGO 





Mountain States 


Telephone 


SELL SYSTEM IN COLORADO, 
NEW MEXICO, ARIZONA, UTAH, 
WYOMING, IDAHO AND MONTANA 


1% 8TOCE 
No Bonds—Ne Preferred Shares 


BOETTCHER, PORTER 


& COMPANY 
DENVER 








F, H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York & Boston Stock Exchanges 





EMERY, PECK & ROCKWOOD 


409-412 Continental & Commercial Bank Bids. 
CHICAGO 





INVESTMENT BONDS 





[Established 1863. 


W. T. HATCH & SONS 


71 Broadway, - New York 


MEMBERS OF 
BEW YORK STOCK EXCHANGE 





Dominick & Dominick 


“ Established 1870 
115 BROADWAY 
Dealers in 
INVESTMENT SECURITIES 
Members New York Stock Exchange. 





E-VERSZ & COMPANY 


Negotiate and issue Loans for Railroads 
and Established Corporations. 


Buy and Sell Bonds suitable tor invesement. 








134 $. LA SALLE ST... CHICAGO 
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PAGES 1 TO 64 INCLUSIVE. 





INDEX TO THIS SECTION. 
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REVIEW OF JUNE 

TRUST CO. RETURNS IN NEW YORK 19 

NEW YORK STOCK EXCHANGE— 
RECORD OF BOND SALES AND PRICES... 21 
RECORD OF STOOK SALES AND PRICES... 30 

GENERAL RAILROAD QUOTATIONS— 
RAILROAD BONDS 
RAILROAD STOCKS 

STREET AND ELECTRIC RY. PRICES— 
STREET AND ELECTRIC RY. BONDS.... 40 
STREET AND ELECTRIO RY. STOOCKS.... 42 

STATE AND MUNICIPAL BONDS.... 49 

CANADIAN MUNICIPAL BONDS.... 50 

FOREIGN GOVERNMENT BONDS... 50 

BANKS AND TRUST COMPANIES... 55 

CANADIAN BANKS 

EXCHANGE SEATS 


15 
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MANUFACTURING NORTHERN MILLS..46 
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DO CANADIAN MILLS..46 
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REAL ESTATE TRUST & LAND STKS 47 
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WILLIAM B.DANA COMPANY, PUBLISHERS, 


Front, PinE & DEPEYSTER Sts., NEW YORK. 

















Sopyrighted in 1915 according to Act of Congress, by WILLIAM B. DANA COMPANY, in office of Librarian of Congress, Washington, LD. 6 





















































THE MUTUAL LIFE 


[INSURANCE COMPANY OF NEW YORK 





Abstract of Statement December 31, 1914. 


Income for Year 1914 - - - + «+ ~+ = ~~ $85,482,390 33 








Paid to Policy-holders during year - - - - 69,032,809 59 

Reserves and Liabilities - - - - ; . 510,611,980 22, 
Contingency and Dividend Funds - - 100,421,820 31 
Aeets st et es + 61N,083,800 53 | 
Insurance in Force - . : . 1,612,574,168 00 | 


Annuities in Force . ; ; . . 2,773,005 89 | 





CHARLES A, PEABODY, President 








WILLIAM H. TRUESDALR, Vice-President 





= 


GRANVILLE M. WHITE. 
GEORGE T. DEXTER, . - - - - - 2d Vice-Presidents 
JAMES TIMPSON, 
WILLIAM J. EASTON, 
WILLIAM F, DIX, 


- = - o ° a - Secretaries 


























Seaboard National Bank 
NEW YORK 


Statement at Close of Business June 23 1915. 
RESOURCES— 





Loans and Eyppunts at igloegochtephostogeloos $26,890,796}19 
Ca he Didi dnote nebbadré abobctinduasebod * 298,265 00 
o Be Bonds to Secure Circulation....-......... 0,000 

A Socrr DE MCLGhnt be thedseusevapesdbucewe 1,165,415 12 
Customers’ mpoility under Letters of Credit... ,547 
Spee Gee RH n 664 <ccececgse<csesecugeescece 257,247 42 
Due from Federal, Reserve Bank of few York.... 3,216,673 47 
Cash, Exchanges and Due from U. S. Treasury-- 11,381,568 75 











$43,692,613 45 


aT on 
ee ee ee J 
Surplus au 'Brotita (Earned) -.-.-...-.---------- 2,855,534 72 
PD tdi es inti miebnbianaseguneep ene ,99 
1 SG BE, aisasbsccenccnsdbbsowecwane , 
DPE EEE ons bnedenetoonscuccawoceoucahe 2,547 50 
OY RE OS ES ES ETS SL he ee ere 39,311,433 73 








$43,592,513 45 
OFFICERS. 


8. G. BAYNE, Presiden W. K. CLEVERLY, Cashier. 
8. G. NELSON, Vieo- President. L. N. DeVAUSNEY, Asst. Cashier. 
0.0. THOMPSON, Vice-President. J.C. EMORY, Asst. Cashier. 
B. L. GLLL, Vice-President. O. M. JEFFERDS., Asst. Cashier. 


Correspondence Invited with a View to Business 
Relations 





NATIONAL 
BANK 


COAL IRON 


NEW YORK 


Statement at Close of Business June 23 1915. 


RESOURCES— 
Loans and Discounts_...............-------. $4,858,909 77 
Cite Wedeee We Were ete ce eS 414,500 00 
PE NACE pcctwddddnswanencedonabucnnl 2,699,453 52 
Geter C0OGS OGG on ecw newncbbbsiwsil cubic 841,352 37 


1,710,093 53 


$10,524,309 19 


LIABILITIES— 
I I ss ricai tach bins tolncitiihinctih aie dcatnamnnns eal $1,000,000 00 
Surplus and Profits (Earned).....-..--..-.-... 671,380 94 
SOMUIN co todncéavcdtddseahéidethsacduibase 400,000 00 
PORES c.cnccnncnenbe bs tiijasiursldGsnsichate st 8,444,849 73 
eerve For Tan86.... 6s cvcdnvdwwcweceewscecuskil 8,078 52 


$10,524,309 19 
JOHN T. SPROULL, President 
DAVID TAYLOR, Vice-President ADDISON H. DAY, Cashier 
ALLISON DODD, Vice-President H. J. DORGELOHW, Asst. Cash ter 





Member New York Clearing House Association 





| 











HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK 
Corner Nassau and Pine Streets 


ESTABLISHED 1851 





CAPITAL, $3,000,000 SURPLUS & PROFITS, $15,000,000 





JAMES M. DONALD, Chairman of the Board 
WILLIAM WOODWARD, President 
E. HAYWARD FERRY, Vice-President ALEXANDER D. CAMBELL, Asst. Cashier 


HENRY R. CARSE, Vice-President CHARLES H. HAMPTON, Asst. Cashier 
SAMUEL WOOLVERTON, Vice-President J. NIEMANN, Asst. Cashier 


ELMER E. WHITTAKER, Cashier WILLIAM DONALD, Asst. Cashier 
WM. I. LIGHTHIPE, Asst. Cashier GEORGE E. LEWIS, Asst. Cashier 








Rew Pork City. 
CHEMICAL. NATIONAL BANK 


Statement at Close of Business May 1 1915. 


Paterson, FW. F. 


First National Bank 




















ASSETS saad as +s Statement at Close of Business May 1 1915. 
2 aa ae Se ee ey RESOURCES 
iS. bonds t i PpEtlncacescccaccce 450,000 00 y 
a Pe he... 915,734 99 oe ES a SO $2,180,157 67 
PORE COR s Sd Lewcdkobsbdidosdclstcdisecce 920,000 00 U. S. and Other Bonds._........-.-- 919,331 25 
EE na ode pee mindennnasoonanueadh 422,367 52 —— $3,099,488 92 
Exchanges for Clearing House, &c..-...--...--- 68,38 952 bo Cash and Balances in Banks... ...-.- $1,029,588 74 
ue from U Treasurer---.-...--...---------- 53,000 Due from Treasurer U. S_.....--... 4.250 00 
Five per cent redemption fund---------------- 22,500 00 Demand Loans 357.324 13 
wage an Nand. visi FS TT Se See ie 3 AAI RT IN i ib ao ——————_ 1,391,162 87 
Legal-tender “notes...------------ 840,433 00 Real Estate----.--------------.-.----------- 5, 808,800 00 
NI 7 $4,799,451 79 
Federal PSECE Handsaenoncccnccagineeenne 2,257,365 67 | | SABILITIES. 
$108,912,711 28 Capital Stock, Surplus and Undivided Profits... $1,199,502 36 
LIABILITIES— SING . <.cnnn mien ienndnmidateieheneeesiinli 285,447 50 
EEE ae ee eT oN $3,000,000 00 TG sicnpdbibboosnnegsgmedtaddesaannnwaid 3,314,501 93 
ne RE SS 2 2 oo a= eat ode 8 2 ee es eS SO ada 7,000,000 00 —_———_—— 
SE AUEIO .<66 a ncttinnnienineagboessnbadal 922,858 75 $4,799,451 79 
National pank notes outstanding--.--.--------- Om See +4 OFFICERS. 
eserved for taxess snes ass2zzzsvssazz2-2 «24,928 75 | BDWARD T. BELL, President. WHITFIELD W. SMITH, Osshier. 


Deposits, viz.: 
Individuals, firms and corpora- 


(SE PEN EERE REIS $92,943,913 66 
rR eg a a aa 175,000 00 


Banks, bankers and trust com- 
panies shitcnbdlebbbinagabesesd 4,386,777 12 


ROBERT J. NELDEN, Vice-Pres. FRED'K D. BOGERT, Asst. Oash 


DIREOTORS. 

LEOPOLD MEYER, 
ROBERT J. NELDEN, 
H. H. PARMELEE, 
ROBERT WILLIAMS, 
GARRET A. HOBART, 
WHITFIELD W. SsM/'rd, 
ROBERT BARBOUR. 


PROMPT ATTENTION GIVEN TO COLLECTIONS. 


DWIGHT ASHLEY, 
OHAS. L. AUGER, 
EDWARD T. BELL, 


97,505,690 78 JOSEPH W. CONGDON. 


$108,912,711 28 WM. B. GOURLEY, 


OFFICERS. WILLIAM HAND, 


J.B. MARTINDALE, President. H. K. TWITCHELL, Vice-Prest. 
FRANCIS HALPIN, Cashier. JAS. L. PARSON, Asst. Cashier. 
E. H. SMITH, Asst. Cashier. 








Merchants National Bank 


PROVIDENCE, R. I. 


ESTABLISHED 1818 


UNITED STATES DEPOSITARY 
Statement at Close of Business June 23 1915. 


RESOURCES. 
Loans and Discounts--.-.......-.....--.--------- $6,525,101 47 
United States bonds and other securities__-.-_-.--. 2,807,796 24 
Stock in Federal Reserve Bank... ..--....----. 52,500 00 
I oi 0 hs cart ab tg iTL Gls eh tn Se ren ojos 100,000 00 
Cash and due from banks-----...--------------- 1,329,781 75 
$10,815,179 46 

LIABILITIES. 
DT Kt AbA da pdadsoPaGLG ascends dcaossegaes $1,000,000 00 
Surplus and undivided profits..............--.. 1,184,781 45 
National Bank notes outstanding-.-.--.....--.--- 964,000 00 
PE pcncndamasgasedainnsnnnacdedebénknes 7,623,398 01 
ae ae 143,000 00 


$10,815,179 46 


ROBERT W. TAFT, President 
MOSES J. BARBER, Cashier 
FRANK A. GREENE, Assistant Cashier 


Collections on points in this State made 








Hartford-Aetna National Bank 


ESTABLISHED 1792 


Merger of the Hartford and Aetna National Banks 


RESOURCES $14,000,000 


A. Spencer Jr., President 


F. P. Furlong, V.-Prest. W.S.Andrews, Asst.Cash. 
H. T. Holt, V.-Prest. E. M. Crampton, Asst. Cash. 
A. G. Brainerd, Chasier D.W.Hubbard,Asst.Cash. 


Special attention given to 
Hartford Collections 








direct and remitted for promptly at low rates 


ee 














BOSTON’S OLDEST BANKING INSTITUTION 


INCORPORATED 1792 


THE NATIONAL UNION BANK 


BOSTON 


STATEMENT AT THE OLOSE OF BUSINESS JUNE 23 1915 














ASSETS LIABILITIES 
U.S. Bonds to secure Circulation.--...........-----.- $400, eee oe CT xtaktdcddendcedadanehddwasonses $1,000,000 00 
Ronds to secure Pan ctcstnasecssecncasae 25,0 | Sur ee EET EE ELE Dat ea, 000,000 00 
CE CE Dd icine nabeehooosencesosechacoesos 607, 218 38 | Pt EL. éncarcubcddhekeseneoaduinoennn 237,042 74 
Time Loans and Discounts beddheubotaduhdnhuieeabes GUE GE | MIOONS pocccatadcsichantdtddeesclbueccea 0,000 
Demand Loans-.-.-..--.-----.---------.--. $2,043,621 =. $2,267,042 74 
ue from Federal Reserve Bank-.------.-- 328,367 CE wdecudadsaabacudecadtatusesuiaechesbeaume 400,000 00 
ue from Reserve Agents.--.--.-...--.---.- 1,359,267 HH eposits: 
Due from Other Banks ----.--..-----.---- 634,948 ndividuals Siprtidenidsaaebkdbithe $6,661,976 16 
ue from U. S. Treasurer-_-_-..-.-.-.------. 48,000 00 | REN cnececosnccccccccccccccscscse 2,251,315 70 
DEEMED anccadsedcocgscoecosscocscecce 321,498 83 Inited PE cqneqensdensecececece 24,805 
Db cebhbhoansdudshoengsnennseoceosesese 323,739 45 EE ie eS PCE AEE Se GS 413,431 08 
————_ §, 659, 443 42 9,351,528 47 
$12,018,571 21 | $12,018,571 21 
Henry 8S. Grew..........-.... President Charles P. Blinn Jr____ Vice-President 


Theophilus Parsons___-. Vice-President 


William 8S. B. Stevens_______- Cashier 


Arthur E. Fitch, Assistant Cashier 








First National Bank 


OF JERSEY CITY 


Siatement at Close of Business June 23 1915. 
RESOURCES. 
CARRS DEG GNOMES. cccccwncncaccceccscccsses $4,117,266 60 
Due from banks and bankers-.-.-..............-.- 2,401,052 31 
Real estate and securities._.................... 561,030 00 
SPOOR BONNSD BONER sso nccdcsccccdsccvcsessdued 550,000 00 
COE cccdddccccsccnacceccancaccsacccccocseusces 953,528 22 
$8,582,877 13 
LIABILITIES. 
CET ccnccccccececcccenecesococccconseseecne $400,000 00 
Surplus and undivided profits................. 1,287,164 84 
CRIOERESR ccncdecesecccctccccccccosnensesecce 385,200 00 
DODSIEES ccc cnncccecdbccccccencccetubedbouasnns 6, 510, 512 29 
"$8, 582, 877 13 
GEORGE T. SMITH, President. ROBERT E. JENNINGS, Vice-Pres. 


EDWARD I. EDWARDS, Cashier. HENRY BROWN JR.., Asst. Cashier 





Union National Bank 
OF NEWARK, N. J. 


UNITED STATES, STATE AND CITY DEPOSITARY 
Report of Condition May 1 1915. 


RESOURCES. 
ee FO ee eee $10,923,718 72 
ROE BEN acccoccncstsscccsscccsessioucesooce 600,000 00 
Ce Be BONER ac ccccccacccdoccsssneccesue 1,625,000 00 
Other stocks and bonds-.-.-.-...--..--..---....--- 1,652,688 27 
EN © 704,104 25 
CES ANE TOSOTVO. cccccccccccccccccnccccccccese 4,504,114 07 
$20,009,625 31 
LIABILITIES— 
Capital stock. .. ccccccccccccccccccccccccccccce $1,500,000 00 
SUPOONS TURE c cccccccceadcescesccsccussteosecss 1,500,000 00 
Undivided profits............................- 1,034,746 24 
National bank notes outstanding--.........._-- 1,500,000 00 
Deposits ... cnccccccccceccceccccccncccccccecce 14,474,879 07 


$20,009,625 31 
WILLIAM SCHEERER, President. 
UZAL H.McCARTER, Vice-Pres. CHARLESH.IMHOFF, Vice-Pres. 
ARCHIBALD W. CONKLIN, Cash. E. D. FARNSWORTH, Asst. Cash. 
WM. C. PEARSON, Asst. Cashier. 


Equipped"jto handle Accounts of Individuals, Mer- 
chants, 
Bankers. 


Manufacturers, Corporations, Banks and 











“BANKING SERVICE IN PITTSBURGH” 


Columbia National Bank 


OF PITTSBURGH 


Statement at Close of Business May 1 1915. 


ASSETS. 





Cash and Due from Banks and U. S. Treasurer... $2,401,549 78 
Overdrafts .......... pocandunagepeebonanee 509 15 
Loans and Discounts-........................-. 4,076,480 09 
Bonds and Securities...................-.-.... 1,486,011 20 
PRE TROGED. ccccnccnscocsdcecqusdsaccoscese 1,000,000 00 

964,550 22 

LIABILITIES. $6 

Ge SNE, canannsoanscmanenenanecesccasace $600,000 00 
Surplus and Undivided Profits............... .. 968,946 69 
National Bank Notes Outstanding.._........--. 194,995 00 
DES du deccnccksadtwisdtstacwcacecssacenend 7,200,608 53 


OFFICERS. $8,964,550 22 
E.H. JENNINGS, President 
E. V. BABCOOK, Vice-President 
JOHN A. BELL, Véce-President 
Ww. O. LOWRIE, Vice-President 
0. OC. HAMMOND, Cashier 
J.N. THOMPSON, Assistant Cashier 


Collections and Accounts of Banks are solicited. 


3 








First & Old Detroit National Bank 


Report of Condition at the Close of Business May 1, 1915 


RESOURCES— 
Loans pad EE ons dieting teaiicenmdmmbients $25,994,281 58 
U. S. DOE. nonthtbtcbpbhdunkinahobiascecmodione 59,400 00 
Bonds ond h ements as abies toawdo-ep cateninen dacnee bedi 4. aidallliiak 5,997,199 50 
CN sk ae no ee ee 300,000 00 


Safe Deposit Vaults, Furniture and Fixtures_.-- 


170,000 00 
Cash Resources— 


Due from U. S. Treasurer_.......- $183,750 00 
Due from Banks---.-......--.-.-- 6,668,621 82 
Due from Reserve Agents-_.....---- 5,320,607 16 
Cash on Han 


Boocescccicnessconces 4,389,202 11 
——— 16, 562, 081 09 


$50,982,962 17 





LIABILITIES— 


A. 5050 n na nguameainwenkeinmenmettunsel $5,000,000 00 
Sur plus PM Rivinietccnccotdackncoeaguseusneucesth 2,500,000 00 
SE TORRID. non ecceneuescudéesesbuactbnn 131,747 21 
Reserved for Interest Accrued-_..........--.---. 83,776 19 
SORT UOE TOG TOMNG. wncucncancecdsiduvsessadna 44,889 98 
SED wins swine scceunnduconnnuntidaduabed 





1,703,200 00 
200,000 00 
41,319,348 79 
$50,982,962 17 


SE MOOOWE. cect cccunttswuweusscnwewrewwnewd 
TEED Gcadduavcdctntibntgnacennenugeiiadabus 





OFFICERS. 
ALEX. McPHERSON, Chairman of the Board 
EMORY W. CLARK, President 

WM. J. GRAY, Vice-President WALTER G. NICHOLSON, Cash. 
W. T. DeGRAFTF, Vice-President W.A. McWHINNEY, Asst. Cash. 
FRANK G. SMITH, Vice-President ELMER E. FORD, Asst. Cashier 
MERLE B. MOON, Vice-President FRED.H.TALBOT, Asst. Cashier 
JOHN W. STALEY, Vice-President F. F. CHRISTIE, Asst. Cashier 
EDWARD C. MAHLER, Vice-Pres. RUSSELL E.SMITH, Asst. Cash 
JOHN H. HART, Vice-President JAMES A. WILSON, Asst. Cash. 








THE OLDEST BANK IN THE SOUTH—ESTABLISHED 1795 





THE 


NATIONAL BANK OF BALTIMORE 
MARYLAND 





Capital, Surplus and Profits, $1,600,000 





SPECIAL ATTENTION 


GIVEN 


TO COLLECTIONS. 


ACCOUNTS OF BANKS AND BANKERS INVITED. 
FOREIGN EXCHANGE BOUGHT AND SOLD. 





T. ROWLAND THOMAS, President. 


J. MONROE HOLLAND, Vice-President. 


WILLIAM J. DELCHER, Cashier. 


SNOWDEN HOFF, Assistant Cashier. 





———__——~ 





Atlanta, Ga. 


Atlanta National Bank 


Statement of Condition (condensed) May 1 1915 


RESOURCES. 
LOGR6 G6 Gesetiticccanccsdsccccsccesécccccs $5,224,026 50 
Os ts MOEncoceccusadtidndboananeansuaccasoce 1,125,000 00 
Other bonds and stocks ................-..---- 185,518 15 
IQUE, cua abbecccdotdonccecccacccoce 800,000 CO 
ia ne Cn ahaaemhaetoedacna 2,400 00 


Due from U. S. Treasurer......... $50,000 00 
ae 681,904 23 
Due from Federal Reserve........- 226,672 13 


Due from banks-..............--.. 1,760,608 81 


2,719,185 17 


10,055,829 82 
LIABILITIES. $ 
SIN adn cen cebuonatdbddebbacksdadecbe $1,000,000 00 
Surplus and undivided profits.................-. 1,382,894 97 
ST airctte abaditiaeecintitiedindenbbeawmet 1,000,000 00 
Reserved for Taxes and Interest..............-.-. 10,178 07 
PoE sblndichtthtmpdeodsbebahbdtdnusdntbnd 6,662,755 88 
FICE s. $10,055,829 82 
CHAS. E. CURRIER, Preston . R. DONOVAN, Cashier 


F. BLOCK, Vice-President ae KENNEDY. Asst. Cashier 
FAME 8. FLOYD, Vice-President JAMES D. LEITNER, Asst.Cashier 


DIRECTORS 
C. E. CURRIER, JACK J. SPALD A. E. oe. 
JAS. 8. FLOYD E. H. INMA 


F. E. BLOCK, 
ASA G. CANDLER, GEO. R. DONOVAN 


CORRESPONDENCE SOLICITED 
IS A UNITED STATES DEPOSITARY. 








THE 


NORFOLK NATIONAL BANK 
NORFOLK, VA. 


Statement at Close of Business May 1 1915. 
RESOURCES. 
BSG GEE Gets. cncoseccuccscceccesodscscn 








$4,309,210 52 


U. S. bonds and premiums-...........--....... 1,620,000 00 
OGnee bonds. ocajecccsdesdcccncccccccccccosess 395,794 40 
DGRNING DOG. a cccdddcucccenacsesncscesadinds 193,000 00 
GO naciiatecusecescsocssesonnsdsssnesebnetees 453,612 71 
Dee frees baaks..ccccccccccccqccceconcccssense 887,702 77 

$7,859,320 40 

LIABILITIES 

CORNEA . ooo ceccccceccccssscsscsesccccccecbsgne $1,000,000 00 
ee 500,000 00 
Undivided Previts....cadscccasvccccccccccasess 359,497 96 
Cieculation ...ccccnnsncccccccccnccccssccecccds 1,000,000 00 
Deposits... cccccccccccccccccccascccececccessas 4,999,822 44 


$7,859,320 40 





CALDWELL HARDY, President. 
A. B. SCHWARZKOPF, Vice-President. W.G. GODWIN, Cashier. 
WITH WELL ESTABLISHED CONNECTIONS, 
THIS BANK HAS UNSURPASSED FACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING 





ACCOUNTS OF BANKS AND BANKERS RECEIVED 
ON MOST FAVORABLE TERMS. 








mI 





THE MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 


Statement at Close of Business June 23 1915. 

















ESOURCES. 
eee and investments. -_..._.......--.------- $8,730,184 42 
eA, 1 ae pmeOsssccceccsel eco] tye tty 34 “CO lt about epent nt’? 
a is tor ng WBOcacccccescoccecescou ’ 
Customers’ Liability, Eatters Oe Gndacsccce 350,000 00 ee 7 a Seen 
I ee ld nec etnmhennened 2,072,136 53 
LIABILITIES $12,990,043 46 Fi e 
a ER Rg ei $1,000,000 00 t N t | B k 
i  aesersemmeaescara 1-900,000 09 Irs ational Dan 
gg PEE ieepaetapetensenansenc name yb 930'000 00 : . 
->. n TOWOGS cnccceecececcoecoesoessosa . 
tt NING 1.75.44 ccsnsiedshelad Smndioc made aah $50,000 00 f Ph | d | h 
>| pha pomenneeaebet meeieepbeee conn Rieti et: O liadeiphia 
$12,990,043 46 CHARTER NO. | 
JAMES F. SULLIVAN, 
, President. 
GEORGE H. EARLE JR.., GEORGE D. McORBARY, OFFICERS 
t. v t. 
qn? ae vakilentoe | ieoie aay. J. TATNALL LEA, Chairman of Board, 
Cashier. Assistant Cashier. WM. A. LAW, President, CHARLES H. JAMES, Aest. Cash 
‘ KENTON WARNE, Vice-Pres. FREAS B. SNYDER, Asst Cash. 
We solicit the accounts of Banks, Corporations, THOS. W. ANDREW, Cashier, HARRY J. HAAS, Asst. Cash 
Firms and Individuals, and will be to meet 


or correspond with those who contemplate making 
changes or opening new accounts. 




















GHARTERED 1832 


THE GIRARD NATIONAL BANK 


PHILADELPHIA, PA. 


STATEMENT AT CLOSE OF BUSINESS JUNE 23, 1915. 





RESOURCES. LIABILITIES. 

Leans and investments...........cnccecncccnces--oe- WOF0S8. 266 30) CARTER cancqudadiscctpecdcnmcuacsscagavecccccesnsiecoe $2,000,000 00 

Due from Banks--.-.----- eoddacescssceccedscedcscosso 6,555,045 75 | Surplus and Net Profits......-.-.....-.--.-...-...... 4,612,294 50 

Exchange for Clearing House---.-------------------- 1,685,188 89 | CIsOMIRCIOR cocccccnccccccncscacccccccnccccccosccccee 1,084,000 00 

GO ..68 : BOR Uc ccccnccccnccpcccceccccensennsccce SB. Fees eee OS | TRE aeddndgindhewsccunedccctnctauanvacccecisnte 48,251,791 16 
$55,948,085 66 $55,948,085 66 

OFFICERS. 

JOSEPH WAYNE JR., President. CHARLES M. ASHTON, Cashier. 

EVAN RANDOLPH, Vice-President. ALBERT W. PICKFORD, Asst. Cashier. 

THEO. E. WIEDERSHEIM, Vice-President. ALFRED BARRATT, Assistant Cashier. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received 
CORRESPONDENCE SOLICITED 


SAFE DEPOSIT & TRUST CO. a 


OF BALTIMORE 


Chartered 1864 Organized 1867 




















** Strength and Service” 





Capital, $600,000 Surplus & Profits, $2,574,717 
IF 


Acts = ee of Coxperaten. ee ; ~hoe mm { 
Agent for Corporations and Individuals, Transfer . : j 
Agent and Registrar. Depositary under plans of you are ever In need of quick 


eens a ; Credit Service wire or write the 
Acts as Executor, Administrator, Guardian, 


Trustee, Receiver, Attorney and Agent, being 
especially organized for careful management and 
settlement of estates of every character. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN Tradesmens 


CORPORATIONS AND PERSONS. 


DIRECTORS. National Bank 










MICHAEL JENKINS, Pres. NORMAN JAMES, 

H. WALTERS, 1st Vice-Pres. SAMUEL M. SHOEMAKER, PHILADELPHIA, PA. 
JOHN W. MARSHALL, 24 V..P. _E. H. PERKINS, 

JOHN J. NELLIGAN, 34 V.-P. DOUGLAS H. THOMAS, Luster 
BLANCHARD RANDALL, ISAAC M. CATE, ESTABLISHED 1846 






WALDO NEWCOMER, ROBERT GARRETT, 
ANDREW P. SPAMER, Treas. ' GEO. B. GAMMIE, Asst. Treas. 



















































































Anglo & London Paris 
National Bank This Bank works 


Of San Francisco 


onthe sound theory 
Statement at Close of Business May 1 1915. 


of compensation. 





amet ecw Di ts $18,886,599 98 
NG cccctacedanendcsboucasees ° ° 2 
U. S. Bondslto 1 meena circulation{at par_.....-. 2,500,000 98 By helping others 
Giller Bendennn se tine 9.00013 18 hel | 
OO DOMNEncccedenscacabccenqgascaneksaoscen 932, 
I eS ene 399,922 00 We help OUISEIVES. 
Customers’ Liability on Letters of Credit....-.-. 1,040,123 32 
Cash and Sight Exchange-.-..-........-..--.---. 10,726,130 26 
LIABILITIES— ieueebi ~», Corn Exchange 
Surplus and Undivided Profits..------2-------- *Toer.ars 20 . 
urplus and Undiv WR anwcsctndautuoda 927, 
Circulation ....-.....------------------------- 2,500,000 00 National Bank 
cottons g Credit, Domestic and Foreign..-..-_--.. Bopp = . 
pos. Oe ee eee ee eee , , s e 
$37,585,688 72 Philadelphia 


HERBERT FLEISHHACKER, Pres. WM. H. HIGH, Asst. Cashier 
WASHINGTON DODGE, Vice-Pres. H. CHOYNSKI, Asst. Cashier 
J. FRIEDLANDER., Vice-President G. R. BURDICK, Asst. Cashier 
O. F. HUNT, Vice-President G. F. HERR, Asst. Cashier 


























R. ALTSCHUL, Vice-President J.W.LILIENTHALJr., Asst. Cash. 
GC. R. PARKER, Asst. Cashier A. L. LANGERMAN, Secretary 

Organized 1803 National Bank 1864 

* a + ' 
The Philadelphia National Bank 
STATEMENT AT CLOSE OF BUSINESS JUNE 23 1915. 
RESOURCES LIABILITIES 

Loans and discounts__.........---- $43,969,252 08 | Capital stock"__..._......--------- $1,500,000 00 
Be DED DB... on cctenacdoconnuda 10,698,989 21 | Surplus and net profits (earned) - -- -- 5,042,522 33 
Exchanges for Clearing House------- ee ee 6 ne ee ccebenene 648,997 50 
COR ONE POREEVO. 6 nna cccccccccntce 22,002,236 93 | Letters of credit__.__..._...___----- 3,578,683 22 
Customers’ liability under letters of ALR St Lis... Oa 72,049,405 47 

credit ___-- ab ewaqensanuscupainnpi 3,553,323 45 

$82,819,608 52 $82,819,608 52 





LEVI L. RUE, President. 
WILLIAM S. MADDOX, Vice-President HORACE FORTESCUE, Vice-Pres. & Cashier 
DAVID W. STEWART, Assistant Cashier FRANK P. STEPHENS, Assistant Cashier 
O. HOWARD WOLFE, Asst. Cashier 


EVERY FACILITY FOR THE SATISFACTORY HANDLING OF ITS CORRESPONDENTS’ 
BUSINESS, BOTH DOMESTIC AND FOREIGN 


ACCOUNTS OF BANKS, BANKERS, MERCANTILE FIRMS AND CORPORATIONS 
RESPECTFULLY INVITED 


FOREIGN EXCHANGE BOUGHT AND SOLD LETTERS OF CREDIT ISSUED 





—> 





Pilwankee, Gis, 


FIRST NATIONAL BANK 


UNITED STATES DEPOSITABY 
STATEMENT AT CLOSE OF BUSINESS JUNE 23 1915. 












































, RESOURCES LIABILITIES 
SURUED écrienacsacsanacdebnendes $19,004,486 99 | CAPITAL $3,000,000 00 
Ee Ree eet 1,630,000 00 | SURPLUS . 1,000,000 00 
INVESTMENT SECURITIES-..-......-.....-.....--..- 2,173,969 37 | UNDIVIDED PROFITS... 322,057 39 
STOCK IN FEDERAL RESERVE BANK -..-..-.-.--.-.---- 120,000 00 | SPECIAL GUARANTY FUND. 264,594 59 
Ds DM ttn en ctmdnnndebGoncnmnaninonen 30,890 71 | DISCOUNTS COLLECTED BUT NOT EBARNED...-.-.. 118,682 82 
EQUITY IN BANKING HOUSE. .-....-...---.-------- 1,350,000 00 | RESERVE FOR ACCRUED INTEREST 98,146 20 
CUSTOMERS’ LIABILITIES—LETTERS OF CREDIT 143,610 96 | RESERVED FOR TAXES-..---.-- 40,182 70 
CASH AND DUE FROM BANKS....-..-. 6,526,846 60 | CIRCULATION ~-.-.--~-~~-..--..-.-.-.. 1,579,997 50 

De? Ue" Gen F aikcnnndna line nacqqoonuceqnesets 143,610 96 
Ti ons iccneenenciedititnentiaeah thin tiethtndpematsinaseenangiatinaiiea 24,421,538 47 
TOTAL.... $30,988,804 63 i pionencanqataneteoneununwe $30,988,804 63 - 
OFFICERS 
FRED VOGEL JR., President. 

WM. BIGELOW, Vice-President HENRY KLAOES, Cashier 

FRED. T. GOLL, Vice-President OSCAR KASTEN, Assistant Cashier 

EDGAR J. HUGHES, Vice-President AUGUST W. BOGE, Assistant Cashier 

N. D. JAY . Vice-President A. G. CASPER, Assistant Cashier 

W. OC. HAAS, Manager Foreign and Savings Depratment 
DIRECTORS 

WALTER ALEXANDER ROBERT CAMP A. K. HAMILTON GEO. P. MILLER WM. WOODS PLANKINTON 
CHARLES ALLIS FRED, T. GOLL N. D. JAY H. J. NUNNEMACHER ALBERT O. TROSTEL 
JOHN I. BEGGS D. O. GREEN H. AUGUSTUS LUEDKE LUDINGTON PATTON EDWARD.A, UHRIG 
WM. BIGELOW HOWARD GREENE STUART H. MARKAM OHAS. F. PFISTER FRED VOGEL JR. 


GEORGE P. MAYER 





ESTABLISHED IN 1853 
LARGEST BANK IN WESTERN MICHIGAN 


The Old National Bank 


Of Grand Rapids, Michigan 


Report of Condition May 1 1915. 


RESOURCES. 


Loans and discounts-_--..........---.---------- $5,776,164 51 


Bank building and fixtures--........---------- 233,662 29 
United States bonds and premiums--.-.--.-.-.--~---- 851,020 00 
SS TA Pb cb anne ccdecnccecwccccwwsece 713,045 15 
Cash resources: 
Due from banks---..-----.-.----.- $1,616,290 10 
United States Treasurer --.....-- 41,000 00 
Ct ti Mibbadmdines ceoosetebesane '408,050 26 
————————-_ 2 065,840 36 
$9,639,732 31 
LIABILITIES. 
SRE CODING d thn dnd ndawatisacdede senegasnce $800,000 00 
Surplus and undivided profits (met)......-----.- 972,449 27 
PE EE LOL: RE eee 800,000 00 
United States deposits..........--....--..-.--.. 47,465 43 
Deposits ...... cc cnncncnccccccwcen www cece ence 7,019,817 61 


$9,639,732 31 
OFFICERS. 
CLAY H. HOLLISTER, President. 
CARROLL F. SWEET, Vice-Pres. WILLIAM JUDSON, Vice-Pres. 
GEO. F. MACKENZIE, V.-P.&Cash. H. A. WOODRUFF, Asst. Cashier. 
R. Y. SPEIR, Asst. Cashier. 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 





AND OTHER WEST MICHIGAN POINTS 





THE 


PEOPLES STATE BANK 
DETROIT, MICHIGAN 


Statement at Close of Business May 1 1915. 


RESOURCES. 
Loans and Discounts..........--- $21,765,453 32 
ie IRIN ras ae ae 6,066,284 42 
Mortgazes nthtihamianemneiecaekibia tt 070,034 13 
a 88,901,771 ST 
ee Wh: sd. pdb obabdenoucdedadeabedae 130,771 52 
oS 951,789 66 
anking House and Branch Buildings-_-..-.-.--- ‘ 
Furniture and Fixtures_..............-........ 47,153 81 
Cash on hand and due from banks-......-....... 11,556,225 96 
$51,596,769 80 
LIABE Ee 
f, Shesk iipdinnenekinadieesedtonEndteeececs $2,000,000 00 
ye A AE GR ELE BAT OE RE Ce: WRN 2,000,00 
Un Wied NE SENN Ds. os ncscoemecindemunbeiniind: 1,204,633 18 
Divedends Unpeld...nccccnccccocdsssendadconcce 1,09 
Pl cbddbntdadudunedtandwesantedsensowsenne 46,391,044 62 


$51,596,769 80 
COMMERCIAL AND SAVINGS DEPARTMENTS. 


OFFICERS. 


GEonee 5: LAWSON, President. eet we . Credits & Aud. 
- MASON, Vice-President J.R. BODDE, ye t Cashier 

Br: . SCHULTE, Vice-President CHARLES H. AYERS. Asst. Cash. 

J. t “KEEN A, Vice-President ENOCH SMITH, Assistant Cashier 

Ne ag 3 E. WING, Cashier R. T. CUDMORE, Asst. Cashier 

.-P. BORGMAN, Cash. Sav. Dep. GEORGE T. COURTNEY. Auditor 








GIRARD TRUST COMPANY 


OF PHILADELPHIA 


”" OONDENSED STATEMENT AT CLOSE OF BUSINESS JUNE 23, 1915. 


ASSETS— 
Cash in Vaults and Banks_______-_-_- $12,116,077 43 
NEE 20,271,225 04 
Investment securities__._._.._.____-_-- 17,961,895 08 
ns ae ye ts 3,153,237 70 





$53,502,435 25 





LIABILITIES— 
a enenlbtild $2,500,000 00 
a a 7,500,000 00 


urp 
Undivided profits (less expenses and 
paid 1,141,293 80 
225,090 00 
42,136,061 45 


$53,502,435 25 


taxes 
Dividends ‘unpaid bddbantitwehodsgnaee 
AR i a ee a 


OFFICERS. 
E. B. MORRIS, Feeitemt 


W. N. ELY, Vice-President. 

E. 8S. PAGE, Vice-President. 

SAMUEL W. MORRIS, Secretary. 
THOMAS 8S. HOPKINS, Assistant Treasurer. 


bbewnee 


Sm Vice-President. 
GEO: STUART 3D, Treasurer. 
JONATHAN M. STEERE, Trust Officer. 
LARDNER HOWELL, Asst. Trust Officer. 


M. T. WRIGHT, Real Estate Officer. 


Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 


Acts as Trustee under 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


Corporation Mortgages. 
REGISTRAR AND TRANSFER AGENTS 








THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business June 23 1915. 


RESOURCES— 
ROOMS ORE GissOUGGncccccccasdcacesvsdsotecase $8,297,337 68 
PPRIIOD npccnccededne euimdnesodboaddnwocéne 3,245 43 
Se SOS OUND 6 ond cnccnccesvahebbessnns 100,000 00 
SET. SE cccatucccceddmenqvesnocsessunccadés 219,300 00 
Federal Reserve Bank Stock............-.....- 52,500 00 
Be Disaccadccpeaccncaqncesssnencensaanene 71,000 00 
CASH AND DUE FROM BANKS...---..-.-------- 4,299,511 45 
$13,042,894 56 
LIABILITIES— 
BD Wet Raccnccuceescsdccccscconssuedieees $1,250,000 00 
Pn cutiwccdsdwecescescconncaccususewentece 500,000 00 
CoN, SOC cendcccscccupcessacoussdeese 126,602 79 
Discounts collected but not earned.-.....------ 93,588 48 
Reserved Fer thN0S..nccnccccccccedccsécccdccsccce 12,433 88 
CROOMENNOEE whicgo cdcccdnscssesdsnccncewtseccces 100,000 0 
EPEVERONES BUDE -cocccccccccctecncccccansesce 250 00 
| res pee 10, 960, 019 9 41 


$13,042,894 56 | 


OFFICERS. 


wus A. HEATH, President G. F. EMERY, Cashier 
G. A. RYTHER, Vice-President A. W. AXTELL, Asst. Cashier 
MELVIN A. TAYLOR, R ing 5 H. E. HERRICK, Asst. Cashier 


. HOBBS, Asst. Cashier 


DIRECTORS, 
Arthur G. Leonard G. A. Ryther 
Charles M. Macfarlane J. A. Spoor 
Halsey E. Poronto Edward F. Swift 
Thomas E. Wilson 





VERY banking and trust company facility is 
placed{at the disposal of banks and bankers 
desiring efficient  ser- 
vice and banking con- 
nections in the Chicago 
territory. Personal atten- 
tion from our officers is a 
feature of our service that 
guarantees satisfaction in 
every detail, large or small. 
Inactive deposits are invi- 
ted and 3% interest paid. 
Our Bond Department fur- 
nishes high-grade Munici- 
| WILLIAM T. ANDERSON, pal, Railroad and Corpora- 
he nes tion Bonds. 


‘CHICAGO SAVINGS BANK 
_ AND TRUST COMPANY 


OFFICERS 


LUCIUS TETER, _— 

EDWARD P. BAILEY 
Vice-President 

JOHN A. McCORMICK, 
Vice-President 

RAYMOND E. DURHAM, 
Vice-President 

M. RICHARDS, 
Cashier 

W.A NICOL, 
Assistant Cashier 

EDWARD J. PRESCOTT, 


Secretary 
JOHN C. ARMSTRONG, 
Assistant Secretary 
F. O. BIRNEY, 
Assistant Secretary 
Cc. H. FOX, 
Assistant Secretary 
W. T. BACON, 
Manager Bond Department 
H. L. SCHMITZ, 
Manager Real Est. Loan Dept. 





| State and Madison Streets 


Chicago 











THE 
National Bank of Commerce 
IN ST. LOUIS 
Capital $10,000,000 00 


Surplus and Profits, $2,122,750 09 


TOM RANDOLPH, President J. A. LEWIS, Cashier 





Report of Condition at Close of Business May 1 1915. 














RESOURCES. 

Cosh am BacheRee..o<<cccccctcccccscnsusccesss $20,749,351 33 
United States Conds and Premiums-_-......-.-.-. 9,309,000 00 
ES, Manis eee pnmahnmade ote 2,273, 35 
Securities bought with agreement to re-sell__... 43,427 06 

“Ss # ERRE RRR aad a7 2 SESS 2,987,500 00 

safe Deposit Vaults PAAR TEES Fe SN RG | 150,000 00 
Federal Reserve pank | SEPERATE 240,000 00 

SP SE Pinch ubawnsenneeweumesuwoenee 138,500 00 
Loans and Discounts__............--..-------- 27,302,077 08 

$63,193,457 82 
LIABILITIES. 

EE ccnceendtit hell nadumhbstnadblinione sn $10,000,000 00 

Se BOE. PISGRskdwocicoccnencnegssosuesens 2,122,750 09 

GET citidukdsnibbbhe 6cecesdnadsoodeeunae 8,939,297 50 

TTT te ecnahuints enim ene aries hha a cin ani ga eke 42,131,410 23 


$63,193,457 82 


7 








MECHANICS-AMERICAN 
NATIONAL BANK 

















ST. LOUIS 
Report of Condition May 1 1915. 
RESOURCES. 
Bills discounted__..............-- $15,882,732 75 
Demand loans_..-.....-.2-.2-- 3,148,583 29. 
$19,031,316 04 
i i i 2,010 30 
. S. Bonds and Securities to secure circulation. 800,000 00 
edemption PUM ab so chcsoksukascgdccdcunscde 40,000 00 
Bonds to secure U. S. deposits..........._.___. 236,138 23 
RS eet SE BE SE Se ye ah RE eb <p ae 785,079 96 
Real Estate, Furniture and fixtures, &c_....._ 275,221 20 
With other banks-.-...2--..-...-- $8,210,411 24 
With Federal Reserve Bank-.-.--- 1,780,320 42 
Se Cin cnckddedityabehededatn 3,831,583 47 » 
——————- 18 822,315 13 
3 2, 
LIABILITIES. at 3 nt ag 
I nS 8 oe oie ek $2,000,000 00 
Soepias and undivided profits._............._ 2, 851, 449 53 
eserve for Ee ee Le PRES 00 
PEE Shsanckhisscoasdansaccbioseubatvbbaas 00,000 00 
SE ina wots chate tagscapeincintenip snteiigib adginetadsiacdeaaainidanent 29, $20, 631 33 
$34,992,080 86 
The Mechanics-American National Bank solicits 


new business and cordially invites accounts of 
Banks, Corporations, Firms and _ Individuals. 


WALKER HILL. Presiden 

JACKSON JOHNSON, Vice-Pres. ARLES L. *“.LLEN, . Cashier 
FRANK O. HICKS, Vice-Pres SAME S R. LEAVELL, i Cashier 
EPHRON CATLIN, Vice-Pres. PHILIP H. MILLER . Cashier 
JOSEPH 8. CALFEE, Cashier WILLIAM H. HETTEL Asst. Cashier 





——. 





A Service based on the facilities and experience 
gained during half a century is extended to 
Banks and Bankers by The First National 


Bank of Chicago. 


Correspondence is invited 


by this old, strong and conservative bank. 








First National Bank 


DENVER, COL. 


Statement at Close of Business May 1 1915. 


RESOURCES— 

ROG GRE TASSRUMES,. .cddscccedcdscsvcscccctecce $8,332,728 31 
Stocks, Bonds and Securities.............-..-.. 3,529,051 15 
Subscription to Federal Reserve Bank Stock-..--. 67,500 00 
Pt Do ndusenondésaudsdbadechbabadsduoes 379,099 76 
Furniture and Fixtures........................ 188,544 81 

. S. Bonds for Circulation and Deposits-..--.-- 1.550,000 00 
enn aeeeebeeeeot 4,637,624 56 

tn Si hoanbnnadcdehandeaeéuabeadaenabbad 1,841, 751 70 
$20,526,300 29 
LIABILITIES—. 
SE, SN «nn sndincmadnbinesdbecabaceenes %. 250, peed b+ 
Surplus AA iEneoonbeadonéetenateeeteasne 0,000 
A EERE LA LEE SAGAS TET "3, 749 40 

i ot ia Ceitnadinit ine een ath waindieeaine whee 1,208,850 00 
Roserved TE Ue Denenkstndaiscdntagesenegnens 0,202 50 
Bebb ecébcnsdseddeetddnuneddnaacoonbooeseon 16, 973,498 | 498 39 





$20,526,300. 300 29 
OFFICERS. 
sD. » ZEATORER. Chatman Board of Direc 
. Presiden 


are MAUGHWOUT. Cashier 
THOMA KEELY Vice-President 
F.G.M Vice- 


. 8. 
S. ‘C. HOUSTON, Assistant Cashier 
Presiden D. R. PLATT, Assistant Cashier 
mem au CGHES "Vlee- President OC. OC. HENDRIE, Asst. Cashier 


CHER. Vice-President G. M. HAUK, Auditor 
ORLANDO PRESTON ‘Assistant Auditor. 
DIRECTORS. 

H. J. Alexander J. A. Hayes OC, M. MacNeill 
W.N. W.tBlayney Crawf Hill WwW. P. McPhee 
E. B. Field 4 Houston F. G. Moffat 

J. OC. Gunter Gerald Hughes J. W. Morey 
O. 8. Haughwout A. V. Hunter J. K. Mullen 
Charles Hayden Thos. Keely 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK 
FOREIGN LETTERS OF CREDIT. 








Fort Whortb, Teras. 


Fort Worth National Bank 


FORT WORTH, TEXAS 
Report of Condition May 1 1915. 








RESOURCES. 
Loans and Crentpatis Edie dweneecncesannuasesene $3,821,495 12 
Pt Tn... Cenc anamibunaddugncadacenened ,000 00 
United States” i hcbedudesdumuneshaaweuueah ,000 00 
GO Wns 002 oss cuuneenoccdgswuqucesocasde 16,327 97 
Bonds to Secure Postal Savings Funds-......... ,000 00 
Federal Reserve Bank Stock................... 33,000 00 
Revenue Stam . Swe SWREPESShssenseunpEOuneawial 922 11 
SP SCORE MOMMSc cxqeesecccnesseneuticcosdscuee 790,645 01 
Cash and Sight BBORANGOs cot cccacccesescscase 2,565,643 92 
$7,988,034 13 
LIABILITIES— 

Cette OE dc nancse cccccdgnessepedenucunnesen 600,000 00 
Ryroiue and profits (earned) -......-............ 1,198,704 01 
GRPRMEREEND 260ane co anddcotsecnesdqoaceshaeenece 600,000 00 
DOMES SUPE cccccccccccccsccessscescouens 864 00 

Deposits— 

DP siccsoecosuswseseue $3,564,816 76 
BES ccd decccoucensocouseses ,123, 
5,688,466 12 
$7,988,034 13 
OFFICERS. 
K. M. VAN ZANDT, President. 

R. L. ELLISON, Vice-President. R. E. HARDING, Vice-President. 
F. H. SHERWOOD, Vice-President. E. B. VAN ZANDT, Vice-President. 
ELMO SLEDD, Vice-President. 

W. M. MASSIE, Cashier. RAYMOND C. GEE, Asst. Cashier. 
R. W. FENDER, Asst. Cashier. H. P. SANDIDGE, Asst. Cashier. 


UNEXCELLED COLLECTION FACILITIES. 











THE AMERICAN 
NATIONAL BANK 


NASHVILLE, TENN. 


DEPOSITARY FOR CITY, COUNTY, STATE 
AND GOVERNMENT 


« COLLECTIONS 
Known throughout the South for the com- 
pleteness of its collection facilities, returns 
made promptly. Active and inactive ac- 
counts received, interest paid on balances. 
OFFICERS. 
W. W. BERRY, President. N. P. LE SUEUR, Cashier. 


A. H. ROBINSON, Vice-Prest. CHAS. H.WETTERAU,Asst.Cash. 
EUSTICE A. HAIL, Vice-Prest. E.R. BURR, Asst. Cashier. 

















W hitney-Central 
National Bank 


of NEW ORLEANS 


Statement at Close of Business May 1 1915. 
RESOURCE 


Loans and Discounts_-_._2-....--....._.--____- $11,716,670 92 
U. S. Bonds to Secure Circulation..__._._.__- 1,620,000 00 

. S. Bonds to Secure U. S. Bevosits peeash ages 40,000 00 
Other Bonds to secure U. S. Deposits_.._...._- 661,250 00 
Other Bonds to Secure Postal Savings_.__.-._-- 72,480 00 
Other Bonds and Securities.......____________ 1,644,003 12 





Stock in Federal Reserve Bank..........__..__- 


























120,000 00 

Banking House, Furniture and Fixtures______- 1,950,970 07 
Due from Banks and U. S. Treasurer $2,214,026 69 
(Mb sdatevcadtusdatedetsantdvace 1,155,359 18 

——_—_—_————_ 3, 369.385 87 

Mt biitieth enna denthwbaadbaneueaAcwne $20,984,759 98 

LIABILITIES— 

DANES SOO icine ad nnewibiddimee en $2,600,000 00 
DS cn tannndtahedamsacme 1,500,000 00 

ndivided Profits.............. - 260,049 16 $4,2 49 16 

kreeniation nit hd cedinipininddiginna bin dyeihlh wba emake a x 00 

TT a sk di sha aihaecine eein ch dh tintieenceneedtsen shan oo abd icubadicn Adil 565, 

SCIEN, ss dshasinsishcsninia nemdlie ach. citadel disdid deta “ ,000 30 

Acceptances for Account of Customers... - 138,897 03 

PE ho vcnscenddbabbeemeddinedodewékedssin $20,984,759 98 


SOL WEXLER, President 
JOHN E. BOUDEN Jr., Vice-Pres. FRANK B. WILLIAMS, Vice-Pres. 
HARRY T. HOWARD, Vice-Pres. MAURITZ PYK, Vice-Pres. 
J. D. O'KEEFE, Vice-Pres. C. T. BAISLEY, Vice-President 
JOHN B. FERGUSON, Cashier E. H. KEEP, Assistant Cashier 
N. E. BERTEL, Assistant Cashier N.M. WHITNEY, Asst. Cashier 
8S. J. McMAIN, Auditor 








INCORPORATED 1900 


FRANKLIN NATIONAL BANK 


BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS JUNE 23 1915. 











RESOURCES LIABILITIES 
Loarfs and discounts_...............-___- Serre Are B64 | CE set ccchannwectéoendnecmceen $1,000,000 00 
Be Te BRE, cee chk eka eG... 4,512,724 05 | Surplus and net profits_...............---- 3,542,692 17 
EEE LIL, LEG SII O.EIG G00 FO | CHITIN bua eectdvectdcccecccsseucce 445,000 00 
Exchanges for Clearing House__........_._- 2,050,641 30 | Lettere af Credit......................... 312,447 21 
Liability under Letters of Credit_........__- Bases Sh | BRED dete aethincaddicanacnsescecneseons 38,519,797 31 
$43,819,936 69 $43,819,936 69 
J. R. McALLISTER, President J. WM. HARDT, Assistant Cashier 
J. A. HARRIS Jr., Vice-President J.C. FRANKLAND, Assistant Cashier 
E. P. PASSMORE, Vice-Pres. & Cashier E. E. SHIELDS, Assistant Cashier 
DIRECTORS 


SAMUEL T. BODINE 
THOMAS DE WITT OUYLER 
GEORGE H. FRAZIER 
EDWARD B. SMITH 

HENRY TATNALL 


J. RUTHERFORD MCALLISTER 
FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 
PEROY OC. MADEIRA 

E. P. PASSMORE 


W. W. ATTERBURY 
EDGAR O. FELTON 
ROBERT C. DRAYTON 
RUDULPH ELLIS 
EDWARD F. BEALE 


J. A. HARRIS JR. 

J. HAMPTON BARNES 
MORRIS L. CLOTHIER 
OC. 8. W. PACKARD 
CHARLTON YARNALL 


TRAVELERS’ LETTERS OF CREDIT ISSUED 
FOREIGN EXCHANGE IN ALL ITS BRANCHES 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuais 








The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS JUNE 23 1915. 


RESOURCES. LIABILITIES. 
a sinks inns ch dines tnt hgh deanna $35,862,455 19 | CRS . cddccscddeqeccqccosetatsdocactoccsoeseseore $3,000,000 00 
SEE: CAPE Ew pcccccudéteaunseensaen 6, 72 43 TE eid eet buedcauseteusnésecséasdcesscene 5,000,000 00 
$42,729,427 62 | UNDIVIDED PROFITS..--..-------------------------- 1,990,054 76 
UNITED STATES BONDS. 222 2227227777727777777777 1,525,000 09 | DIVIDENDS UNPAID....2-222222c22cncnceccccaeec 1190 BatO 
OTH SRipsecerrenssscrseccsparsiontcrabions 3,202,864 36 | BANKS AND BANKERS.----$26,552,637 62 
BA aa oad os cle cn nots aida d nals ei eneacindier pense 2,000,000 00 | DEPOSITS; INDIVIDUAL--------------- 36,554,799 82 
STOCK IN FEDERAL RESERVE BANK..----------- 240,000 00 | DAY CID ooo sd ecddwéatécccn 882,539 02 
St thins en eeenidennienpaasiee $7,185,399 24 63,989,976 46 
CHECKS FOR CLEARING HOUSE..---- 1,664,871 80 
DUE FEDERAL RESERVE BANK. ----- 3,446,829 17 
SE oe Ta 12,909,367 43 
DUE FROM TREASURER UNITEDSTATES 276,000 00 
25,482,467 64 
$75,179,945 22 $75,179,945 22 
OFFICERS. 
ERNEST A. HAMILL, President. FRANK W. SMITH, Secretary. 
CHARLES L. HUTCHINSON, Vice-President. J. EDWARD MAASS, Cashier. 
CHAUNCEY J. BLAIR, Vice-President. JAMES G. WAKEFIELD, Asst. Cashier. 
D. A. MOULTON, Vice-President. LEWIS E. GARY, Asst. Cashier. 
B. C. SAMMONS, Vice-President. EDWARD F. SCHOENEOCK, Asst. Cashier. 
DIRECTORS 


CHARLES H. WACKER 
EDWARD B. BUTLER 
WATSON F. BLAIR 
EDWARD A. SHEDD 


FOREIGN EXCHANGE 





MARTIN A. RYERSON 
BENJAMIN CARPENTER 
CHARLES L. HUTCHINSON 
ERNEST A. HAMILL 


LETTERS OF CREDIT 


CHAUNCEY J. BLAIR 
CHARLES H. HULBURD 
CLYDE M. CARR 
EDWIN G. FOREMAN 


CABLE TRANSFERS 
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The First National Bank 
3. W; LEPTLE, Peadient: OF BIRMINGHAM, ALA. 
J.C. BUSH Jr., Vice-Pres. B. W. PADGETT, Cashier. 
A. J. WILDMAN, Asst. Cash. C. R. LITTLE, Asst. Cash. Statement at Close of Business May 1 1915. 
RESOURCES. 
Loans and Discounts-_._...-....-......------ee $8,736,953 39 
t INN Sid Btu wAbtrercs@acintprrtewls tsceepcnee: .desicceieninee and 231 26 
ae SiN TNO ha cnonn wd aiiennndmevebinecmensitwelin 1,500,000 00 
MO BI LE State of Alabama Bonds-.-.............-.-...--. 284,500 00 
Other Stocks and Bonds-.-.-..-........--.--..-.. 832,268 50 
DOMRINS TIONS won cbiatiudseubesiecbisncdhuear 365,500 00 
Cash in Vault and With Banks-_............... 3,752,581 60 
s LIABILITIES. $15,472,034 75 
Capital, o - $150,000 CORN Di etiicdbicn ene necnssccubiabised $1,500,000 00 
Surplus and Profits -.............-..----- ee 1,688,296 04 
NED ssieidnkh anion sd deasmnnrwd tah nsneael 1,400,000 00 
Surplus and Profits, $650,000 OS OO a Ta ae ee 14,844 00 
ONS aabcusestbasset tees ubeabocsanes 10,868,894 71 
$15,472,034 75 
: OFFICERS 
Largest Percentage of Surplus and Profits J. H. BARR, Chairman of the Board. 
. : OSCAR WELLS, Presi 
to Capital of any Rank in ALABAMA nt " pa 
: J. H. WOODWARD, Vice-President J. K. FLEMING, Vice-President 
THOMAS HOPKINS, Cashier F. 8S. FOSTER, Asst. Cashier 
THOMAS BOWRON, Asst. Cashier J. L. CROSS, Auditor 
J. E. OZBURN, Sec. Savings Dept. 

















oot 
— 


The Fourth Street National Bank 


OF PHILADELPHIA 


Capital, Surplus and Undivided Profits, $9,900,000 


ACCOUNTS OF BANKS AND BANKERS SOLICITED 
EXCEPTIONAL COLLECTION FACILITIES 
FOREIGN EXCHANGE BOUGHT AND SOLD 














SIDNEY F. TYLER, Chairman of the Board. 
E. F. SHANBACKER, President. R. J. CLARK, Cashier. 
JAMES HAY, Vice-President. W.A. BULKLEY, Assistant Cashier. 
FRANK G. ROGERS, Vice-President. W. K. HARDT, Assistant Cashier. 
CHARLES F. SHAW Jr., Assistant Cashier. 








CONTINENTAL AND COMMERCIAL 
NATIONAL BANK 


OF CHICAGO 





CAPITAL, SURPLUS & PROFITS $32,000,000 





GEORGE M. REYNOLDS, President 


ARTHUR REYNOLDS, Vice-President JOHN R. WASHBURN, Assistant Cashier 
RALPH VAN VECHTEN, Vice-President HARVEY C. VERNON, Assistant Cashier 
ALEX ROBERTSON, Vice-President GEORGE B. SMITH, Assistant Cashier 
HERMAN WALDECE, Vice-President WILBER HATTERY, Assistant Cashier 
JOHN C. CRAFT, Vice-President H. ERSKINE SMITH, Assistant Cashier 
JAMES R. CHAPMAN, Vice-President WILSON W. LAMPERT, Assistant Cashier 
WILLIAM T. BRUCKNER, Vice-President DAN NORMAN, Assistant Cashier 


NATHANIEL R. LOSCH, Cashier GEORGE A. JACKSON, Assistant Cashie 





















10 





Tndianapolis, Ind, 











THE The Merchants’ Nati B 
: e 1Vierchants’ |National Dank 
Union N ational Bank Report of Cottition Tune 23 
eport of Condition June 23 1915. 
. cee il P f 
i a $3,728,269 27 
of Cleveland Oh United States Bonds---_..----...-...---.----.- 1,000,000 0 
+] 10 City c | ndlanapolis, Marion and other county ' 
M on RE OE SS IE ES TT A aT ae a 1,259,715 36 
Statement at Close of Business May 1 1915. ere ants’ Bank Duliding. Acoount.........-.- wye.aep Oe 
Other bondstosecureU.S.deposits $118,887 +4 
RESOURCES. vu = ponds to Stpure Sepeetts....- 5.853 oo 23 
ns and Diesceunts.-_-...._-....________.. . onds on Pil eetédubdaddoue 
Grerdpatis.. 7 ‘ A EN of SERPS a ote .T79 18 Due from banks. --—-—----------- 1,828,012 89 
. Ss. . BSUTyY ccoaccece . 
| | haeccgeetannnentirvemeeamerneentings OES Cash (Gold, $685,386 00)--------- 1,079,544 07 
Cash and Exchange..-.-..........------.---. __ 5,309,540 76 _3.080,844 46 
$19,003,768 91 
LIABILITIES. LIABILITIES— ee a 
EE NN iti tin dnpesvccsndveusseh 1,600,000 00 apital stock---.--_----...------------.------- $1,000,000 00 
Surplus and Undivided Profits...----.-....- oh eeaiase 82 Surplus fund and profits...---...-----..------ 1,093,638 95 
Ee hin ie Maen ya mCi Seg 850.000 00 pone sank GE OER OL RE ITI .995 
Pavmsonts oF ‘ol smerensed Capital Stock--.----- Seeees SO 8) Fae Seren seeheseeeseocesonesesooeses 6.382.240 07 
Seen eae ee a ne 311.000 00 United. States deposits......-...-.------------- | 122,465 07 
Bus to Gepackters cad Wanhe-.-.------ ~~ 14,907,729 59 ond account---.-..---..--------------------- 70,000 00 
$19,003,768 91 
9,668, 
Crreeens: ee 
WARREN 8S.HAYDEN.....--.-...---.-_--- Chairman of the Board N. FRENZEL, President. J. P. FRENZEL Jr., Cashier. 
sce eubcone President , ee Vice-President. EMANUEL seCbr, fast. Cahier. 
- en 
PORE ts) WE ciicunaddcnguwenuccovloendanes Vice-President SaeD. FAHNLEY, Vice-President. J. E. KELLER, hier Clerk. 
BM Be. CUMIWUR oo odes oebéndckb.jcees Vice-President 
pee DIRECTORS. 

RIN, 56 cdiitnnddetdtmbiehdediislb ment Cashier James y Failey, Frederiex yanaley. John P. Frenzel, 
oa 7. oper REE ADE YS Assistant Cashier Henry W. Lawrence, Thos. Otto N. Frenzel, 
ARCHER E. CHRISTIAN....-.....-...-------- Assistant Cashier mage raeee, sett Paul Krauss, - Prec ¥. Presse. 

i e make a specialty of collections in this Stat d vicinity, 
CARL F. MEAD...........-------------------- Assistant Cashier remit on day of payment at lowest. rates ee re 
UNITED STATES DEPOSITARY. 
THE FIRST TRUST a2 SAVINGS CO 
a oe 
COMBINED ASSETS OVER $52,000,000 
——— — 








THE FOURTH AND FIRST 
NATIONAL BANK 


NASHVILLE, TENN. 


Statement at Close of Business May 1 1915. 





ASSETS— 
Sie nat Dianne... iccckncsucsncdsemiccswae $7,165,810 27 | 
United States Bonds........-cccccnccsccccecce ,209,704 17 | 
BOGGS GRE GOCUTILIOG... ccc ccccccccccsccccosce 367,018 93 | 
Real Estate........-..........-.c22 eo nceeneee 399,149 48 | 
Furniture and Fixtures--............----..----- 


17,972 23 | 

Cash Resources: 

Due from Federal Reserve Bank. ...$333, 487 19 
Due from Other Banks--.-.-.-------- 821,190 76 


Due from Reserve BEGRES, cscudeoat 
Marketable Bonds-------..--------- 908,311 = 
Due from fbeng ‘States Treasurer. 69,000 00 
CEE C0 FERRE <caccccccecccceuccce 686,604 60 


3,338,315 09 | 
Dl cadadaieipipnninniianineibiaenaaniaen $12,497,970 17 


LIABILITIES— 
Capital Steck Paid in.....-...ccccccsoccsccccce $1,100,000 00 
Surplus and Undivided Profits.-.....----------- 862,027 34 
ROSS VS TOF 1 ENEE soc cncccnsccdccvesdéscstesasece 17,613 67 
Circulation ...........-------------2-e--- ee ene 1,099,997 50 , 
DODOSIES 6 cc ccccccccacccsccsascondsconscccossose 9,418,331 66 | 
Total s ccccacccccccsesesscetbsgensnnceangesens $12 497,970 17 17 


JAMES E. CALDWELL, President. 
W.C. DIBRELL, Vice-President. RANDAL CUREL. Cashier. 
T. D. WEBB, Vice-President. G. W. PYLE, Asst. Cashier. 
J. 8. McHENRY, Vice-President. C. H. LITTERER, Asst. Cashier. 





D. M. WRIGHT, Auditor. 





THE 


Fifth- Third National Bank 


of Cincinnati 


Statement at Close of Business May 1 1915. 


RESOURCES. 
LOOMS camanccccdcccccaccccecencecocncscccccese $13,351,904 29 
U. S&S. Bonds... -20c ence ccc cwccwn. -200---e-e ,833,18 
Other Bonds and Securities_.........--.------- 2,095,206 04 
Stock Federal Reserve Bank----..~---.-------- +500 00 
Banking Heuse, Furniture and Fixtures_.._-... 0 


400,000 00 
6,359,489 22 
$24,167,279 55 


Cash and Due from Banks and U.S. Treasurer--- 


| LIABILITIES. 
Capital Stock.-.......------------- $3,000,000 00 
Surplus and Profits paderocsenessesa 4,559,839 52 
—_———"—_ 4,559,889 58 
Gfrguiation gn asgnegegcsccceses cocccccccsceseces 1,671,597 50 


and other manos Spaencwnoopsoogduecsonanves 841,000 00 


ank Depos Pumeueerescvoccsoes 7,401,123 84 
aR IP Ne 454,946 02 


17,094,842 53 
$24,167,279 55 


OFFICERS. 


CHARLES A. HINSCH, President. 
WILLIAM A. LEMMON, Vice-Pres. EDWARD A. SRITER, Vice-Pres. 
MONTE J. GOBLE, Cashier. 
OHAS. T. PERIN, Asst. Cashier. CHARLES H. SHIELDS, Asst. Cash, 
L.E.VANAUSDOL, Asst.Cashier. FRED. J. MAYER, Asst. Cashier. 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT, 
STATE OF OHIO, CITY OF CINCINNATI. 








THE 
Capital National Bank 
OF ST. PAUL 
Statement of Condition June 23 1915. 
RESOURCES— 
LANE Oe TIROSNNEES bcc nacecccueteccayqaencs $3,657,046 78 
U.S. and Other Bonds... ... 2... cccccccctsacce 1,772,337 50 
Stock in Federal Reserve Bank-.-.--..----------- 18,000 00 
Furniture and Fixtures............-........... 25,000 00 
Geet OG BeNOR s ch tdcsstidcidcccccccscccccce 1,729,161 04 


$7,201,545 32 


LIABILITIES— 
Ge” MON icécndeiiesccdsdciswsctibaiuasdesd $500,000 00 
SE ON PSD nckinweneddacdneascsadadous 236,061 67 
GD cunduadstitibahendun bedabendenkinnse 400,000 00 
POON ed He cbdbbtdbiedivdssuabbbbddiiodicct 6,065,483 65 
$7,201,545 32 


JOHN R. MITCHELL, President. JAMES L. MITCHELL, Cashier. 
JEROME W. WHEELER, V.-Pres. GEORGE M. BRACK, Asst. Cash. 
WILLIAM B. GEERY, V.-Pres. C. EDW'D JOHNSON, Asst. Cash. 


Information cheerfully furnished concerning 
business conditions in the Northwest. 


Send us your collections. 

















Minneapolis 


FIRST AND SECURITY 


NATIONAL BANK 


A Strong Consolidation 
With a Service Reputation 


$10,000,000 
60,000,000 


Capital and Surplus 
Total Resources 





| Minneapolis Trust Company 


Capital and Surplus_------ $1,200,000 
| The stockholders of the Minneapolis 
Trust Company and of the First and 
| Security National Bank are identical. 























Northwestern National Bank 


MINNEAPOLIS, MINNESOTA 





JOSEPH CHAPMAN, Vice-President. 
J. A. LATTA, Vice-President. 

A. V. OSTROM, Vice-President. 

W. E. BRIGGS, Vice-President. 


COMBINED RESOURCES 


EDWARD W. DECKER, President 


R. E. MACGREGOR, Cashier. 
8S. H. PLUMMER, Asst. Cashier. 
H. P. NEWCOMB, Asst. Cashier. 
W. M. KOON, Asst. Cashier. 

H. J. RILEY, Asst. Cashier. 


Affiliated with the 
MINNESOTA LOAN AND TRUST COMPANY 


$46,000,000 




















JOHN A. LYNCH, President 

R. M. McKINNEY, Cashier 

JAMES M. HURST, Assistant Cashier 
LOUIS J. MEAHL, Assistant Cashier 








Cbicago, Tl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS JUNE 23 1915. 


RESOURCES LIABILITIES 

OEE. ct ccnidnacrmssithibriehaasldhhoestee $16,641,454 76 | CAPITAL STOCK PAID IN.-.-.-...-..-..-------. $2,000,000 00 
U. S. AND OTHER BONDS...-.---------------- 1,513,237 62 | SURPLUS AND PROPITS.-..-------------------. 1,310,244 91 
OTHER SECURITIES-.........-...---.-.--.--- 96,726 56 | CURRENCY IN CIRCULATION..........-...- ‘ 100,000 00 
STOCK FEDERAL RESERVE BANK, CHICAGO 90,000 00 | RESERVED FOR TAXES...-.----.-.---------..-.- 12,000 00 
CASH AND EXCHANGE..-.-.-----.-.----------- B.BERBe GE | Tees MOG C oesreccccwcccecccccccscccoeses 9,000 00 
Ee CES URE ncacawncwesesesssoncascuce 23,062,353 54 

EF Pes cebearecnsucnadaceodcadsesessites $26,493,598 45 Fle Bkicwecnndddamitvnccodoqneanébocdodéance $26,493,598 45 

OFFICERS 


W. T. FENTON, Vice-President 

O. H. SWAN, Assistant Cashier 

W. B. LAVINIA, Assistant Cashier 
THOS. D. ALLIN, Assistant Cashier 






































Ladd & Tilton Bank 


PORTLAND, OREGON 


ESTABLISHED 1859 INCORPORATED 1908 


Statement of Condition May 1 1915. 


RESOURCES: 
i en  eoasenedes $7,703,102 14 


3,369,217 79 


Customers’ Liability on Letters of Credit.....-. 71,504 81 

le eee ale She bid nui hg heaeeeiie 60,000 00 

Cash on Hand and Due from Banks.-.--.---..-.-.-- 3,607,162 27 

y $14,810,987 01 
LIABILITIES: 


$1,000,000 00 
1,309,238 87 


Capital Stock Fully Paid.........-......-...... 
Surplus and Undivided Profits_...........-..-.- 


Reserved for Interest and Taxes__..-........... 32,000 00 
Dt Ge GeOEicasncaagkGnuenenascesdeeasonene 81,362 26 
PE diciinddind cudddoennbddontouseenaeuncsde 12,388,385 88 

0 ET RSS ae ee Sa ee ee eee eee $14,810,987 01 


W. M. LADD, President. 
EDWARD COOKINGHAM, Vice-President 
W. H. DUNCKLEY, Cashier. 
ROBERT 8. HOWARD, Asst. Cashier. 
J. W. LADD, Asst. Cashier. 


WALTER M. COOK, Asst. Oasbiet 
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FIRST NATIONAL BANK 
of San Francisco Cal. 
United States Depositary. Organized 1870. 


Capital $3,000,000 
Surplus 1,500,000 





OFFICERS. 
RUDOLPH SPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres. 
J. K. MOFFITT, Vice-Pres. and Cashier. 
C. H. McCORMICK, Asst. Cashier. GEO. A. KENNEDY, Asst. Cash. 
ROBERT R. YATES, Asst.Cashier. E. AVENALI, Asst. Cashier. 





Accounts Invited from Banks, Corporations 
and Individuals. 


first Federal Trust Company 
JOSEPH G. HOOPER, Manager 
CAPITAL, - - . - $1,600,000 00 


Owned by the shareholders of the First National Bank and govern 4 
by the same board of director 








Zos Angeles, Cal. 


| 
FIRST NATIONAL BANK 
OF LOS ANGELES | 


LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 








Report of Condition at Close of Business May 1 1915. 


RESOURCES. 
ne ee eT $16,113,613 55 | 
1,486,289 00 | 
1,250,000 00 
175,000 00 
6,853,571 10 


$25,878,473 65 
$1,500,000 00 





Bonds, SSOUFHeNNes MOse cosas sees ec cceisstseo ce 
U. S. bonds to secure circulation............... 
Furniture and fixtures._.............-.------. 
Cash and sight exchange._...................- 


LIABILITIES. 
Capital stock 


Surplus and undivided profits................. 2,524,342 88 
GE ttavcndbnronneaickadedubanesateindion 1,200,100 00 
RS GF Gi nddnececccnnduiisbdngbesdadbon’ 29,230 80 
SD Me Gi Pcaccdcnendusnandohuencnbononn 46,365 50 
Pt tc pitivethcebdoaindamuiisetatinndent 485,000 00 


Deposits 20,093,434 47 


$25,878,473 65 


EEE EEE EE EERE REE EERE 


J. M. ELLIOTT, President 
STODDARD JESS, Vice-President JOHN 8S. CRAVENS, Vice-President 
JOHN P. BURKE, Vice-President W. T. S. HAMMOND, Oashier 





THE 


Citizens National Bank 
OF LOS ANGELES, CAL. 


Capital - - - - - - $1,500,000 
Surplus and Profits, - - - 800,000 


A. J. WATERS, President 
J. ROSS OLARE, Vice-President M.J. MONNETTE, Vice-President 
WM. W. WOODS, Vice-President 
E. T. PETTIGREW, Cashier GEO. E.F. DUFFET, Asst. © sh. 
GEO. BUGBEE, Asst. Oashier H. D. IVEY, Asst. Cashier 


Exceptional facilities for handling col- 
lections on all California points. 


CITIZENS TRUST & SAVINGS BANE 
Los Angeles, Cal. 
CAPITAL, $500,000 00 Surplus and Undivided Profits, $150,000 o¢@ 


Owned by the Stockholders of the Citizens National Bank 
Does a General Trust and Savings Bank Business 








ESTABLISHED 1857 
































Statement of Condition at Commencement of 
Business June 24, 1915. 


RESOURCES. 


Loans and Discounts_.............-- $37 517,762 54 
Customers’ Liability under Letters of 
i 2,961,769 00 


ee i 
Bonds and Mortgages__........_.__- 9,237,728 29 


Due from Banks and 
Makitheiidahdietiel $15,910,417 77 


8,922,319 86 24,832,737 63 
$74,549,997 46 





LIABILITIES. 
ND i ale i sncten allictghtncbenin esmbdiones $3 ,000,000 00 
a it 7,000,000 00 
I 829,519 05 


Reserved for Accrued Interest and Taxes 
Liability under Letters of Credit._-_-_- 
PONE DR onbedveccckakcabehdmoddnc 


62,392 90 
2,961,769 00 
60,696,316 51 


$74,549,997 46 





DEPARTMENTS 


Commercial, Savings, Trust, Bond, 
Farm Loan, Foreign Exchange 

















Officers 
Soe ff fy) rs ee ee President 
EDMUND D. HULBERT-.---.-.__._- Vice-President 
FRANK G. NELSON. -----..-..._-- Vice-President 
Pp) ok yy Se Vice-President 
 _ E T ETE ES ES: AAR Cashier 
Sh, i ch cdiedemasconacese Assistant Cashier 
Pt a, Acc cascananconce Assistant Cashier 
LEON L. LOEHR------- Secretary and Trust Officer 
A. LEONARD JOHNSON.---__-. Assistant Secretary 
F. W. THOMPSON --..Mgr. Farm Loan Department 
Bh. Gs ee lencaccccce Mgr. Foreign Department 
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REVIEW OF JUNE. 

There were further disturbing developments during 
June, relieved, however, by one conspicuously favor- 
able event, namely a decision in favor of the U. 8S. 
Steel Corporation in the suit brought by the Federal 
Government against the company under the Sherman 
Anti-Trust law. The month opened under the in- 
fluence of the unsatisfactory nature of the German 
reply to President Wilson’s note with reference to 
the sinking of the Lusitania and the other grievances 
of the United States against Germany growing out 
of the latter’s submarine policy. Anxiety, however, 
as to the immediate outcome was gradually allayed 
with the news of the granting of an interview by 
President Wilson on June 2 to Count von Bernstorff, 
the German Ambassador to this country, and the 
announcement that President Wilson had acceded 
to the Count’s request that he be permitted to send 
a special agent in the person of Dr. Anton Meyer- 
Gerhard, a German Red Cross lecturer in the United 
States, to Berlin to personally inform the German 
authorities as to the situation created here by the 
Lusitania affair. 

Meyer-Gerhard sailed promptly on the steamer 
United States of the Scandinavian-American line 
on Thursday, June 3. A curious incident connected 
with the sending of this special agent, through the 
use of the good offices of our Government (our State 
Department having obtained assurances that Meyer- 
Gerhard would not be molested on his journey by 
the warships of the Allied Powers) was that while 
this emissary was on the ocean the charge was made 
in newspaper articles that instead of Dr. Meyer- 
Gerhard having sailed for Germany as Count von 
Bernstorff’s messenger to his Government, the per- 
son really sent was Dr. Alfred Meyer. The charge, 
which was indignantly denied and for which there 
appears never to have been the slightest foundation, 
was that the German Ambassador had knowingly 
induced President Wilson to provide safe convoy 
home to a man who had been buying arms and ammu- 
nition in this country and studying America’s pre- 
paredness for war. The German Ambassador gave 
his word of honor that the emissary sent by him was 
none other than Dr. Meyer-Gerhard, and stated that 
neither he nor any member of the German Embassy 
staff knew any person named Alfred Meyer. The 
arrival of Meyer-Gerhard in Berlin and the establish- 
ment of his identity by James W. Gerard, the U. 8. 
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Ambassador to Germany, removed all doubts con- 
; cerning the matter, and the incident is mentioned 
here simply as showing what reckless statements 
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often find circulation and receive credence in excited 
war times. 

The sending of this special messenger served the 
good purpose of relieving tension in the United 
States concerning the relations of this country with 
Germany by encouraging the belief that an amicable 
way of settling the controversy between the two 
countries would be found. Confidence, too, was 
strong in the ability of President Wilson and the 
State Department to frame a response which, while 
maintaining the position of the United States, would 
avoid offending Germany and make it possible for 
her without loss of respect to yield to the United 
States. This expectation was not disappointed when 
the response of our Government was made public, 
but a rude shock to the growing feeling of hope was 
dealt by news on the evening of June 8 that the Secre- 
tary of State, William Jennings Bryan, had resigned 
his post in President Wilson’s Cabinet. The resig- 
nation came just on the eve of the transmission of 
the Administration’s note. The resignation caused 
renewed uneasiness for the time being, because it 
gave rise to the impression that the President’s 
reply would be of a bellicose nature, the reverse of 
what it actually proved to be, and that it was for 
this reason that Mr. Bryan found himself unable to 
append his signature to the document. That notion 
was also encouraged by certain paragraphs in Mr. 
Bryan’s letter of resignation to the President, the 
passages referred to reading: 

“Obedient to your [the President’s] sense of duty 
and actuated by the highest motives, you have pre- 
pared for transmission to the German Government 
a note in which I cannot join without violating what 
I deem to be an obligation to my country, and the 
issue involved is ef such moment that to remain @ 
member of the Cabinet would be as unfair to you as 
it would be to the cause which is nearest my heart, 
namely, the prevention of war. 

“T, therefore, respectfully tender my resignation, 
to take effect when the note is sent, unless you pre- 
fer an earlier hour. Alike desirous of reaching a 
peaceful solution of the problems arising out of the 
use of submarines against merchantmen, we find our- 
selves differing irreconcilably as to the methods which 
should be employed. 

“Tt falls to your lot to speak officially for the na- 
tion. I consider it to be none the less my duty to 
endeavor as a private citizen to promote the end which 
you have in view, by means which you do not feel 
at liberty to use.” 

The President replied, saying that he accepted the 
resignation simply because Mr. Bryan insisted upon 
it, that their objects were the same and that they 
ought to pursue them together, but concluding with 
the remark that ‘“‘we shall continue to work for the 
same causes even when we do not work in the same 
way.” Mr. Bryan’s first act after retirement was 
to issue a statement explaining his attitude on the 
submarine question. He said that two of the points 
upon which he and the President differed, ‘each 
conscientious in his convictions,” were, ‘First, as to 
the suggestion of investigation by an international 
commission, and second, as to warning Americans 
against traveling on belligerent vessels or with cargoes 
of ammunition.” He believed “that this nation 
should frankly state to Germany that we are willing 
to apply in this case the principle which we are bound 
by treaties to apply to disputes between the United 
States and thirty countries with which we have made 
treaties providing for investigation of all disputes of 
every character and nature.” Proceeding along 
these lines, he went on to say: 

“The President does not feel justified in taking the 
action above suggested; that is, he does not feel jus- 
tified, first, in suggesting the submission of the con- 
troversy to investigation, or, second, in warning the 
people not to incur the extra hazard involved in 
traveling on belligerent ships or ships carrying am- 
munition. And he may be right in the position he 
has taken, but as a private citizen I am free to urge 





both of these propositions and to call public attention 
to these remedies in the hope of securing such an ex- 
pression of public sentiment as will support the Presi- 
dent in employing these remedies if in the future he 
finds it consistent with his sense of duty to favor them.”’ 

The new note of the United States to Germany, 
which had led to the resignation of Mr. Bryan, was 
forwarded to Berlin on June 9 over the signature of 
Robert Lansing, former Counselor of the State De- 
partment, who was designated by the President on 
that date to act as Secretary of State ad interim and 
was definitely given the office on June 23. The text 
of the note was not made public, however, in the 
United States until Friday morning, June 11. When 
its tenor and language were studied, general surprise 
over the action of Mr. Bryan was expressed, as its 
strictures were really less severe than those contained 
in the original note. On June 12th the ex-Secre- 
tary gave out a statement intended to explain why 
he signed the May 13 note to Germany, yet declined 
to sign the later one of June 9. The two notes, ac- 
cording to Mr. Bryan’s reasoning, must be considered 
in connection with the conditions under which they 
were sent. The first note, he argued, was like the 
plaintiff’s statement in a case, his claim being based 
upon the facts as he presents them. Mr. Bryan con- 
tended that, while he did not agree entirely with the 
language of the first note, the difference was not so 
material as to justify a refusal to sign it. He men- 
tioned three things which he had hoped for at that 
time, and which would have helped the situation, but 
which failed of realization, viz.: That the United 
States would announce its willingness to employ the 
principle of investigation embodied in thirty treaties 
with other nations, take action which would prevent 
American citizens from traveling on belligerent ships 
or on American ships carrying contraband, and that 
our Government would insist upon its protest against 
interference of our trade with neutrals. 

In the matter of the later note, however, a rejection 
of the arguments which Germany presented and of 
the allegations made, together with a reiteration of 
the original demands, created, in Mr. Bryan’s view, 
“a very different situation from that which existed 
when the first demand was made.” Mr. Bryan also 
stated that when he saw the final draft of the note 
just before his resignation took effect, it contained an 
important change; this change, he said, while very 
much softening the note, was not, however, sufficient, 
in his judgment, to justify him in asking permission 
to withdraw his resignation: ‘‘As Germany had sug- 
gested arbitration, I felt that we could not do less 
than reply to this offer by expressing a willingness to 
apply the principle of the peace treaties to the case. 
These treaties, while providing for investigation of all 
questions, leave the nations free to act independently 
after the international commission has concluded the 
investigation.” 

The only clause in the new note even remotely 
suggestive of an ultimatum was the closing sentence 
reading as follows: ‘The Government of the United 
States deems it reasonable to expect that the Im- 
perial German Government will adopt the measures 
necessary to put these principles into practice in 
respect of the safeguarding of American lives and 
American ships, and asks for assurances that this will 
be done.” The note assured the German Govern- 
ment that it had been misinformed regarding the 
equipment of the Lusitania—that she was not armed 
for offensive action, was not serving as a transport, 
and that she did not carry a cargo prohibited by the 
statutes of the United States, and added that 
“Whatever may be the contentions of the Imperial 
German Government regarding the carriage of con- 
traband of war on board the Lusitania, or regarding 
the explosion of that material by the torpedo, it need 
only be said that in the view of this Government 
these contentions are irrelevant to the question of the 
legality of the methods used by the German naval 
authorities in sinking the vessel.’’ The Cushing, the 
Gulflight and the Falaba cases, which were dealt 
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with in President Wilson’s previous communication, 
were again referred to in the later note. Our Goy- 
ernment noted “with gratification the full 
recognition by the Imperial German Government, 
in discussing the cases of the Cushing and the Gulf- 
light, of the principle of the freedom of all parts of 
the open sea to neutral ships, and the frank willing- 
ness of the Imperial German Government to acknowl- 
edge and meet its liability where the fact of attack 
upon neutral ‘ships which have not been guilty of any 
hostile act’ by German air craft or vessels of war is 
satisfactorily established.’’ The following paragraph 
in the note was considered }very significant: 

“The Government of the United States is happy 
to observe that Your Excellency’s note closes with 
the intimation that the Imperial German Government 
is willing, now as before, to accept the good offices 
of the United States in an attempt to come to an 
understanding with the Government of Great 
Britain, by which the character and conditions of 
war upon the sea may be changed. The Govern- 
ment of the United States would consider it a privilege 
thus to serve its friends and the world. It stands 
ready at any time to convey to either Government 
any intimation or suggestion the other may be 
willing to have it convey, and cordially invites 
the Imperial German Government to make use 
of its services in this way at its convenience. The 
whole world is concerned in anything that may 
bring about even a partial accommodation of in- 
terests or in any way mitigate the terrors of the 
present distressing conflict.’””’ To this was added 
the following further statement and _ appeal: 

“In the meantime, whatever arrangement may 
happily be made between the parties to the war, 
and whatever may, in the opinion of the Imperial 
German Government, have been the provocation 
or the circumstantial justification for the past acts 
of its commanders at sea, the Government of the 
United States confidently looks to see the justice 
and humanity of the Government of Germany 
vindicated in all cases where Americans have been 
wronged or their rights as neutrals invaded. The 
Government of the United States therefore very 
earnestly and very solemnly renews the representa- 
tions of its note transmitted to the Imperial German 
Government on the 15th of May, and relies in 
these representations upon the principles of humanity, 
the universally recognized understandings of inter- 
national law, and the ancient friendship of the 
German nation.” 

The rest of the month cable dispatches from Berlin 
were of a decidedly assuring character, nearly all 
suggesting that Germany, while not abandoning her 
submarine policy, would make certain concessions 
tending to satisfy our Government and appease pub- 
lic sentiment in the United States. On the very last 
day of the month (June 30), there came another de- 
velopment growing out of Germany’s submarine war- 
fare which at first seemed calculated to disarrange 
plans for avoiding trouble. The new develop- 
ment consisted in the announcement that the Ley- 
land Line steamship Armenian from Newport News 
had been torpedoed at 8 p. m. on June 28, 20 miles 
west by north of Trevose Head, Cornwall, by the 
German submarine U-38, with the loss of 29 men and 
the injury of 10 others, the list including a number of 
American horse attendants, mostly negro mule- 
teers, and some members of the crew. The 
Armenian had been chartered by the Leyland 
Line to the Dominion Line, and was flying the British 
flag. She had sailed from Newport News on June 17 
and was bound for Avonmouth, England, with a cargo 
of horses and mules, which aré contraband of war. 
On July 1 the American Ambassador to Great Britain, 
announced that he had been informed by the British 
Admiralty that the Armenian had been engaged in 
business for the Admiralty, 

In the war area on the Continent of Europe, Ger- 
many and Austria gained further noteworthy suc | 
cesses in the campaign against Russia. The Galician 





fortress of Przemysl, which had been taken by the 
Russians only two months before (on March 22), 
after a siege which had lasted over six months, was 
on June 3 re-captured by the Austro-German armies 
and the rest of the month the Teutonic Allies con- 
tinued to press their advantage everywhere, com- 
pelling the Russians to retire after enormous losses. 
On June 22 the Russians were forced to evacuate 
Lemberg, the Galician capital, which the Russians 
had occupied the previous Sept. 3, when they first 
began invading the outlying Austrian Provinces. By 
the end of the month the Russian forces had been 
driven out of practically the whole of Galicia and back 
over their own frontiers. Berlin dispatches June 29 
stated that the Galician town of Halicz had fallen 
and said the Austro-Germans had crossed the Dnies- 
ter River after five-days desperate rearguard action 
by the Russians, while June 29 the news was that 
the Russians had been driven back over their own 
frentier north of Lemberg, with the loss of Tomazow 
and forced across the River Gnila Lipa, in Southeast 
Galicia. Also that between the Bug and Vistula 
rivers German and Austro-Hungarian troops had 
occupied Belz, Komarow and Zamosc—that, in fact, 
the Russian armies continued to retreat before the 
Austro-Germans along a front of approximately 
250 miles. 

The Teutonic armies were also reported to have 
made further large captures of Russians in addition 
to their enormous captures of the preceding month. 
Vienna official advices claimed the taking in the first 
15 days of June of no fewer than 108 Russian officers 
122,300 men, 53 cannon and 180 machine guns. In 
the Western arena of the war., the contest continued 
to be one chiefly of trench warfare, and the French 
seem to have succeeded in carrying important lines 
of German trenches. Progress, however, was neces- 
sarily very slow, as the warfare consists very largely 
of the gradual blasting out by artillery fire of the 
German positions. In Turkey, on the Gallipoli pe- 
ninsula, bloody fighting continued, but apparently 
without any decisive results, naval operations hav- 
ing been in a measure restricted out of a fear of attack 
by German submarines, one of these having arrived 
safely at Constantinople, after having made a trip 
of 3,000 miles all the way around from the North 
Sea and through the Mediterranean. In the conflict be- 
tween the Italians and the Austrians in the outlying 
Austrian Provinces, the Italians appear to have 
gained some further, but not very important, ad- 
vantages. : 

By far the most important event, however, grow- 
ing out of the war was the monumental war credit 
granted by the British Parliament and the announce- 
ment of particulars regarding a new British war loan 
of huge dimensions. The new war credit was for 
£250,000,000, making, with the credits previously 
granted, a total of £862,000,000 authorized for war 
purposes. This was, on June 15 and Premier 
Asquith in moving the vote of credit, gave some 
rather startling figures indicating the sensational 
growth in the cost of conducting the war. He 
indicated that from April 1, the beginning of the new 
fiscal year, to June 12, the expenditures had been 
at the rate of £2,660,000 ($13,300,000) daily and 
estimated that the expenditures during the time 
to be covered by the new credit would not be 
less than £3,000,000 ($15,000,000) daily for the 
reason that as the area of the war was extended 
Great Britain’s financial obligations to the Allies 
would increase. 

On June 21 Reginald McKenna, the new Chan- 
cellor of the Exchequer, announced the Government 
scheme for a new loan, and he secured a unanimous 
vote in the Hotise of Commons giving the British 
Treasury authority to raise £1,000,000,000 ($5,- 
000,000,000) if needed. The Chancellor did not 
déem it advisable to indicate the precise amount 
probably to be’ issued beyond fixing the maximum, 
which he felt would not fall far short of a thousand 
million pounds sterling. + gah 
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The loan is to be put out at par, to bear interest 
at 444% per annum, and to be redeemable at the 
Government’s option between 1925 and 1945. 
A distinctive feature of the loan is that holders of 
both the British war loan of £350,000,000 put out 
last November, and of English Consols, are to have 
the privilege of conyersion at specified terms. To 
make the new loan in every sense a popular sub- 
scription, it is to be issued in small bonds of from 
£5 to £25, obtainable through the post offices, and 
in addition there are to be war-loan vouchers for 
five shillings ($1 25) and multiples thereof, these 
vouchers to be offered for sale at post offices, trade 
union headquarters, &c. These vouchers will carry 
interest at the rate of 5% per annum for every com- 

lete calendar month and when a total of five pounds 
es been purchased, will be exchangeable at post 
_ offices for a £5 bond. The right to convert is on 
condition of a subscription in cash for a correspond- 
ing amount of the new loan. In other words, a 
holder of £100 3%s must bring £100 in cash, his 
old war-loan stock (issued at 95) and £5 in cash, and 
will receive in return new war-loan stock for £200. 
Consols are made convertible in the same way, but 
only £50 of the new loan will be given for £75 of 
Consols, providing the applicant subscribes for 
£100 of the new loan. This makes the Consols 
exchangeable at a price of 66 2-3. Mr. McKenna 
pointed out that the minimum price at which deal- 
ing had been permitted in Consols was 66% and 
that except for that minimum the price would 
be many points lower and after the issue of the new 
loan would drop still further. The next day, June 
22, the Stock Exchange Committee lowered the 
minimum to 65. The Chancellor pointed out that 
if Consols were all converted it would mean an 
application for £600,000,000. The right of con- 
version must be exercised before October 13. 

A feature of the new loan, the Chancellor further 
explained, will be that if it is found necessary. later 
to pay more than 414% for future funds, then the 
rate on the present 414% issue will be automatically 
raised to that of the new issue. One effect of the 
placing of the rate at 444% was to bring about an 
adjustment of security values on the London Stock 
Exchange by a quite general decline in prices. 
Another effect was to induce still further liquidation 
in our market of American securities by British 
holders who desired to subscribe for the new British 
Government loan. 

An event of the month was the sale of $71,000,000 
N. Y. City 44%% bonds—$#46,000,000 consisting of 
50-year corporate stock and $25,000,000 of serial 
bonds maturing annually from June 1 1916 to June 1 
1930. Preliminary to the sale, dealings in the 
bonds ‘‘when issued” indicated that the city might 
realize 103, or better, for the new obligations. As a 
matter of fact, the price obtained proved a dis- 
appointment. The $46,000,000 50-year bonds were 
sold at an average of 101.253, thus netting 4.437% 
interest, and the $25,000,000 of serial bonds brought 
an average of 101.306, making the interest basis 
4.2979. The average price for the entire $71,- 
000,000 was 101.2716. 

In the stock market there were some extremely 
violent fluctuations, the result of important conflict- 
ing influences. The opening prices on Tuesday, 
June 1, following the Memorial Day holiday (cele- 
brated on May 31, since May 30 was Sunday) were 
generally at considerably lower figures than the 
closing quotations the previous Saturday, owing to 
the unsatisfactory character of the German reply 
to President Wilson’s note regarding the Lusitania. 
But these losses were soon recovered on the feeling 
that the President could be trusted not to provoke 
a break in the relations with Germany. While 
prices on the Stock Exchange were slowly recovering 
there came on Thursday, June 3, the announcement 
of a stimulating influence of a very pronounced 
character in the decision of the Federal Court at 
Trenton adverse to the Government in the suit for 





the dissolution of the United States Steel Corpora- 


tion. The decision was not definitely known until 
after the close of the Exchange on that day, but 
some fore-knowledge of it had led to a rise in Steel 
common on that day from 55% to 59% and the 
next morning there was a further sharp rise on tre- 
mendous buying orders, the opening being at a 
wide range, all the way from 62 to 64. On the 
general market the advance over night amounted 
to 2 to 16 points, the latter in the case of the Inter- 
national Harvester of N. J. common to 114. These 
extreme prices, however, were not maintained 
and Steel common closed at 605< and Harvester 
common at 104, with a downward reaction in the 
general list of proportionately the same extent. The 
market was evincing a receding tendency when the 
announcement came on June 8 of the resignation of 
Secretary of State Bryan. This occasioned on the 
9th quite a sharp break in stock exchange values, 
the impression created by the resignation being that 
Mr. Bryan’s differences with the President indicated 
that our Government’s response was going to be 
exceedingly warlike. When it appeared that this 
view was a wrong one, the market once more re- 
covered and when the note itself was made public 
on Friday morning, June 11, the tone was completely 
restored. The last half of the month the course 
of prices was decidedly irregular under mixed favor- 
able and unfavorable conditions. Manipulation 
brought about sharp advances in the case of a num- 
ber of the so-called war stocks, but on the other hand 
unsettlement was produced by the collapse of some 
specialties that had been boosted to extremely high 
figures on the upward movement earlier in the year 
and which now proved unable to maintain their rise. 
Extensive liquidation on foreign account was also 
a depressing influence. 


VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 


Month of June— 1915. 1914. 1913. 1912. 
Stock sales— 








Number of shares. 11,004,042 4,002,748 9,588 ,17 7,219,721 
Par value........ $912,619,430 $343,676,546 $872,946,225 $645,234,075 
Bond tales (par val.)— 
RR.& misc.bonds $55,160,500 $50,509,500 $38,542,500 $43,565,000 
Government bonds 78,500 59,500 131,560 51,000 
State,mun.,é&c.,bds- 2,718,000 3,324,500 4,284,200 2,115,500 
Total bond sales... $57,957,000 $53,893,500 $42,958,200 $45,731,500 
Jan. 1 to June 30— 
Stock sales— 
Number of shares. 61,929,979 38,069,651 46,257,298 69,386 540 
Par value.......-. $5,246,857,725 $3,321,640,229 $4,164,561,77¢ $6,259,349,775 
Bond sales (par val.)— 
RR. & misc.bonds $384,886,200 $342,669,000 $267,441,500 $391,386,500 
Government bonds 554,000 447,000 523,500 977 ,500 
State,mun.,&c.,bds 11,326,500 30,323,000 15,790,200 13,384,000 
Total bond sales.. $396,766,700 $373,439,000 $283,755,200 $405,748,000 


In the money market there was no modification 
of the condition of extreme ease which has prevailed 
for so long and under the large gold importations 
the surplus reserves of the Clearing House institu- 
tions at one time rose to above $200,000,000. 


aud 
RATES FOR MONEY IN NEW YORK, WEEKLY. 
Week ending— June 4. June ll. June 18. June 25. 
Cali Loans— 
Stock Exchange—Range for week - - .-..-.-- 1-2 1%-2 1%-2 1%-2 
Week's average-----.-.--- 1% 2 1% 1% 
Time Loans— 
Sixty days.........-.-----.------------ 2% 24-24% 2u-2% 24-24% 
Ninety Gay@ ...6.<006<4%--- RE his RE 24%-2% 2%-2% 2% 2% 
WORE SROOTOES Wok non nn ds. 202 558 BG 2%-3 2%-3 2%-3 
FINO MES p naddsctconeucecccqooesinave 3-34 2%-3 2%-3 234-3 
Six months. .. . ........022-2---------5-- 3-34 3-344 2%-3 3-3 
Commercial Paper— 
Double names—Choice 60 to 90 days-.- -- - - 34-4 34-4 34-4 314-4 
Single names—Prime 4 to 6 months. - - -- 34-4 3-4 34-4 3-4 
Good 4 to 6 months. -.-.--- 44-446 4% 44 4% 


The feature of the foreign exchange market was 
additional large gold imports, and a further drop in 
exchange rates to new low levels, both for sterling 
and for Continental bills. The trade balance on 
the merchandise movement continued to accumulate 
heavily in favor of the United States, while at the 
same time, there was an entire absence of the de- 
mand usual at this season for exchange against let- 
ters of credit on account of tourist travel, the war 
having stopped this completely. The announce- 
ment of the new British War Loan was attended 
by an important advance in open market discounts 
at London, which ordinarily would have brought 
a sharp rebound in sterling but now was practically 
without influence. There were large sales on our 


market all through the month of American securities 
on foreign account and there were reports that con- 
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siderable pressure was being brought unofficially to | $750,000 was engaged for shipment from Japan. 
induce such sales. But exchange rates continued | In the week ending June 26, J. P. Morgan & Co. 
to drop lower and still lower. The latter part of the | deposited $7,500,000 gold from Ottawa at the sub- 
month announcement came of the formal completion | Treasury and $225,000 arrived consigned to the 
of arrangéments for a large French credit in New| agency in this city of a Canadian bank. A further 
York to be based on deposits, as collateral, of | $2,500,000 from Canada was subsequently de- 
American securities collected in France on behalf | posited. 








of the French Government. In addition, English ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 
holders made liberal sales of American short-term eden ee” Gre hy rm 
notes, payable in dollars, in order to take advantage | /™e— , Si@-Day. | Sight. Transfers. Banks. for Pay't. | Grain. 


ope . 1_..4 7544-4 75% 4 78%-78% 4 78%-79'% No prices. No prices. 477 -77% 

of the unusually favorable conditions for converting | 2---4 75'4-4.75% 4 78%-7814 478%-79° No prices. No prices. 4 7734-774 
: . - ‘seni 475% 478%-78% 478%-79 Noprices. Noprices. 477% 

dollars into sterling equivalent. Nevertheless, ex- 4__14 7514-4 75% 4 78%-7835 4784-79 No prices. No prices. 4 77% 


. . . 5..-4 7514-4 75% 4 78%-78% 4 78 %-78"% No prices. No prices. 477 
change rates steadily declined and sterling demand! 6 Spoil telco, 0 shomgegenecerte ‘ 


7 
had left -Yokohama for San Francisco. In the week ar 72%-4 72% 4 75%-77% 4 TeRUNDAY. prices. No prices. 475 -75% 
7 
7 


ending June19, $15,000,000 came from Canada and| 28---4 724-4 72% 


5%-76\% 476%-77% No prices. No prices. 4 74%-75 
30__.4 724-4 72% 


5%-7634 47614-77% No prices. No prices. 4 754%-75% 





. 7_--4 7554-4 7534 4 78%-78% 4 7874-78"; No prices. No prices. 4 7734-77 
bills on June 30 got down to 47534. Frances, on 8_..4 7554-4 75% £78854 4 185-70 "© io prince. Sa prieee. 4 a7 7T84 
4 5 3% 
the same day, sold as low as 5 70 and cables on Paris|  ,9---4 7334-4 73% 4 (824,78 4 7874-7944 No prices. No prices. 4 77 14-7744 
at 5 69, being, in both instances, new low records, + $ fix 4 Tag -7o% 4 73785 No prices. No prices. 4 7756-71%5 
ile exe i 13__- SUNDAY ’ 
while exchange on Berlin also dropped to new low ey a a ia A enliideda  wRE Wic wiki toe union 0 nda teins 
records, checks selling below 81. 15__.4 74 4 74% 4 70%-77 34 4 7635-7734 No prices. No prices. 4 75}4-75% 
In the week ending June 5 the gold importations 177224 sgn tix 4 703g 76% 4 thie No ema No tg 47536-76% 
at this point from Ottawa reached $7,725,000, all| 18---2735.-274* 4 fosvose 4 7057008 No prices, No prices, 4753e-705 
5 " ; ; 20... SUNDAY 
te S298 2 nape ney ei to J 0 ary a & Co. 21---4 7356-4 73% 4 7824-7634 4763-77 No prices. No prices. 4 754-75% 
le aia 54-4 7: Ker 77 -77% No prices. No prices. y- 
e next wee $ ? ? ’ recelvec yv-i- organ 23.__.4 734-4 73% 4 763¢- 76 % 4 7654-7754 No prices. No prices. 4 754-7554 
& Co. from Ottawa, was deposited at the sub- 24---4 73)4-4 73% rere tte “17% No prices. No prices. 4 7514-7554 
° 25... - = = oO ces. Oo ces. - 
Treasury, and it was announced that $500,000 gold | 6727474 47413 477%-77%4 4 78%%-781% No prices. No prices, 4 7614-7654 
4 
4 
4 








CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 


We present below comparative statements showing the condition of the trust companies of New York 
State at the date of the last call and of various previous calls since August 1907. We give separately the 
totals for the Greater New York and those for the whole State. We also add tables to indicate the changes 
in deposits for all the separate companies in the different boroughs of this city. 

AGGREGATE DEPOSITS OF THE SEPARATE TRUST COMPANIES. 









































BOROUGH OF 
MANHATTAN—|Aug. 22 1907.\Dec. 31 1907.) Jan. 1 1910. | Jan. 2 1911. |Dec. 21 1911.Dec. 26 1912. Dec. 9 1913. \Dec. 24 1914 |Mar. 19 1915. 
$ $ § $ $ 3 $ $ $ 
DEE. reamnideccpmeas 8,965,745 8,103,748 13,895,039 14,774,859 18,663,182! 20,822,597, 20,667,490) 20,780,465 23,855,411 
ee eee 23,861, 20,240,194; 46,602,542 62,013,877 
Mercantile f........ 35,119,131 23,277 232 56,109,550! 48,382,224! {/f137,493, is f123,899,728) f129,848,542) 142,530,404) £172,968,667 
Manhattanf_......- 10,975.95 9,327,741| 26,904,43° 19,051,288 21,093,164 
Broadway 6.........- 3,932,74 2,340,822) 4,281 437 4.607 .336 5.156.630) 
Flatbush b........-. 3,104, 2,541,372 4,017,215 3,875,130 4,157 ,049/{b 10,975 hex 14,420,483 b 16,258,479; 618,710,392 
GE Citiandscdosiia 1,569,287 909 024 1,836,544 1,762,388 971,819 
QUEER Cckéssceecs 7,923, 6,528,511 12,665.754 RS” ee ee ee ee | Lene 
Cnt cctisicmtnbinnnes 42,137, 33,961,798, 91,394,728 67 843,148 87,618,742) 98,057, 404° 83.432 O13 103. 47 353 97,888,070 
Columbiad..........- 6,774,339 4,700,103 12,145, 13,800,562 ooo oad} 54,631,890, 54.089,.632 505 63 .585.292 
Knickerbocker d.... 62,114,992 35,267,275; 32,467,648 37,385,064 
EDIREIR, GW 3.876,981 2,948,586 5,308,155 4,473,784 4,344,738 4,083, 7} 3,882,550 3,133,900 3,652,885 
kCommonw'’h (defunct). 516 476 476 564 484 458 (k) (k) 
augee ean 2 dknean 8,898,940 6,304,846 16,857, 20,040,241 18,183,047; 18,432 35 | 
uardian h........-. 4,185,255 3,315,280 4,677, 3,638,994 2,683,174 2,316,725\}h 22,359,030 h21,554,900| 24,117,995 
Windsor h........-.-. 11,162,536 7,773,031 8,866,152 6,844,238 6,474,766 5.795.756) 
Equitable a_.......-.-. 17,381,123 9448 ase) | a49,930,289| @35,044,790 
Ww Green a.... 16,233,629 11,209, a40,348,700|;} a67,668,627) en a75,477,703| a@83,924,864 
yy com 8,101,350 5,623.758 7,453,215 26,540,091 
Trust Co.of Amer.a_| 64,124,995, 20,705. 29,074. 26,881,367) 25,563,427 
Farmers’ Loan rust; 81,702,513 58,497,300) 115,793.63 116,368,590; 132,631,254 105, Ae. 47.230 112,181 300 115,273,384; 123,942,907 
DIGEE an< csnecasoun 3,028, 3,016,254 § 602 ,632 7,008,343 910, 7,7 7 641,80 29s. (ag d . 
SEC ttamahawistanee 7,423,429 6,047,183 7,871,433 7,723,527 8,102,910 7 ‘it 984 3° 361 ‘Bas 7,709,1 8,390,349 
Guaranty c..........- 41,996, 28,161,527) 77,832,184 
Fifth Avenue c....-. 17 532,796 10,413,911, 17,636,478|}c124,815,857| c156,022,851)}c168,416,452| cl149,456,212| c213,261,373| c262,895,968 
Mortom €......<<.- 40,510,828; 22,166,365) 33,863,400 
wa. aa Eiavdseace 12,884,258 7,691,641) 16,715,732 16,583 839 17,561,046 | 
“SD RR 2,066,175 1,172,075 3,447 494 3,416,134 3,354,493 3.657 538 3.556.973, 2,809,856 3,893,358 
Lawyers nee , 7) pom 8,524,049 5.511.071) 12,495,502 13 053 214 16,184,748 13,333,539) 12,075 457) 11,235,255 } 
sche talpteabanenants 2,636,974 1,638,373) 2,107,011 2,452,328 2,502,684 2,739,010 2,695,9 2,969,122) {/m15,113,630 
Lintolne nt lidehoseead 22,400,9 6,483,066, 12,492,637 11,141,401 11,367,721 11.525.700 17601 761. 11,511,878 12, ,097 
Metropolitan ......... 23,747,751 15,764,837, 26,817,064 24,971,982 22,511,690) Rat art 17,094,371 27,620,240 35,379,694 
Mutual Alliance i____- 5, ’ 3,651,793 12,716,417 8,493,763 8,502 .472! ; ,464,471 344,53 8,944,351 \i 361,000 
New York Life Ins. &T 33,782,456 24'680,912| 37,795,781 35,550,811 34,128,848) 1,989,365, 32,582,070 37,360,065) 33,322,215 
N it iki oanetees J 27,862,835, 51.486.440| 41,313,028) 38,044,550 34,847,969|° 37,535,428 44,899,005 42,617,500 
Title Guar. & Trust_-_- 28,495,980, 21,574,526) 26,355,280 24,224,805 28,900,222} 23,917,415) 26.921,794, 26,908,952 29,026 ,267 
TED. Goceanaul, «anneteaeet seeneemedl <arcanmeas!  anpbeenmmenl. <naeainebes 2,554,866 -617 687) 3,006,188 3,054,809 
Union Trust_........- 48, 44,169,764) 61,485,010 .527 947 52,993,225) 55,899,534) 55,256,528 60,151,926 68,256,976 
United States Mtg.& T 30,982,562 20,096,258, 41,002,035 43,415,252) 46,370,514, 44,857 an 40,459,470 49,940,549 48,718,061 
United States _......-. 59, 159 Oi yerd 69,111,176 +735,106} 63, ¢ 85| 49,767, 54,882,451, 62,896,825 59,654,942 
Ricistwnec 9,798,340 7Al 5.009) 10,162,558 . d 9.415,034) 9,049 603 9.702,666f ......-... i wacenmnine 
TE DP accktbbocene 849,123,619) 538,664, 879 1 ,064,954,258| 977,572,641/1,078,720.812)1 004,996 363 985 ,843 ,077\1,136,812,908| 1,244,234, ey 
© tang r to March 21 1912 these botals do not include deposits of rey 7 Trust of Brooklyn, which was consolidated A ee prpetarey Trust of N. Y. 
ms ae 6 1912. Prior to Mar. 19 1915, totals ~y not include deposits of Home Trust Company of Brooklyn, consolidated with Lawyers’ Title & Trust 
.- Feb. 1915. * Not a on account of suspension, and not included in total. a@ Bow Green consolidated BA Equitable Mar. 31 1909. 


on ‘oe > 1911 Madison was en over by E quitable; Trust Co. of America was consolidated wi Equitable Feb. 26 1912. a of Savoy Trust 

ea from Italian-American Trust Nov. 1 , and on Jan. 22 1912 Savoy was consolidated with Broadway, which also absorbed Flatbush Trust of 
Brooklyn March 6 1912. c Fifth Avenue and Morton a consolidated with Guaranty Jan. 27 1910; Standard consolidated with Guaranty Oct. 17 1912. 
e Ban Department closed Carnegie Trust and assumed charge Jan. 71911. d Columbia and Knickerbocker consolidated June 5 1912. Mercantile 
consolidated with Bankers Aug. 10 1911. Manhattan was also merged with Bankers March 25 1912. g Transatlantic business May 22 1912. 
h Windsor and Guardian absor by Empire in March 1913. i Mutual Alliance took over assets of Reserve National B Feb. 1914. The Mutual 


-1 nk. j hyde SH 
absorbed by Corn Exchange Jan. 1914. k Sasolntton ordered June 23 1914. m Home of Brooklyn consolidated with Lawyers’ Title & Trust Feb. 1915; 
when _the word “Insurance” was eliminated from latter's title. 
































BOROUGH OF | 
BROOKLYN—|Aug. 22 1907.'Dec. 31 1907.| Jan.11910.| Jan. 2 1911. |Dec. 21 1911.\Dec. 26 1912,| Dec. 9 1913. \Dec. 24 1914.|Mar. 191915. 
$53,635) ; 4 86 , ; 5 f 
DERG Bo ccancecece 15,363,635) il. 28,311; 16,545,897; 18,071,271) 19,662,041) 16,767, 623,456,096} ¢30,010,662| 31,123,047 
Lo  Teland L. & T.e 7,055,368) 489,355) 9,008 883 8,841,610 8,195,026 7,400,731 
Franklin D anwdeiatsatiad 10,929,960, 7879.036. 11,832,235 12,103,762 11,261,078) 9,274,468 9,290,277 14,352,607 15,751,275 
Dh sconnecnee 6,734,731) 5,490,952) 6,732,835 7,321,308 6,670,513 6,643,931) 7,137,485 7,397,550 7,822,815 
Kings County aii meae 133 as. 10,120 685) 15,065,023 . 15,256,377 " 16,142 302| eaten 15,936,860 “ 17,951,669 ‘ 19,061,486 
Lafayettez........... * * are eee eee ee ee eee eee 
Manufact’ ra-Oldizens- h 1,592,398) 1,035, 793|" 1,538,642 1,439,877 1,805,319 6,325,673) 5,896.41 A11,531,161| 410,812,505 
PR 5S docccbcbdncs 8,290,228) 5,329,614 6,374,010 5,660,371 5,586,813 6,035,829 SMELT ancehtmasell’. 4nrenemee 
People's. ho dt lien bean bid 14,946,702} 13,651 62 17,820,688) 19,229,883) 18,846,340; 19,110.71 19,037,583, 19,038,736; 21,117,856 
Wil burgh a_....- 8,206,663 * ........-- 1,750,798 @169,857\a .........- B cadeccasachD cipdevenkpecedpedwaltranth hme 
_ | FRR etinas cepect 95,552,272) $5 504.089) 92,793,237} 94,421,774) 94,829,165) 89,607,732) 89,282,546} 102,251,507, 105,688,984 
BORO. OF QUEENS— | 
Queens County._-...- 1,934,491 1,482,818) 1,571,945 1,742,066 1,668,825 1,874,8 1,919,001 2,016,785 2,148,090 
§ Prior to March 21 1912 totals include its of Flatbush Trust of Brooklyn, which way Trust of N. Y. City Mar 
pt and now appears above under the Borough of Manhattan. Prior to Mar. 19 sare totals 3 include fade Home Trust o of B Brookl vir consclidased with 
Aissol sy 4: busin {ne bets be AP ped the Breadw y Bank of Bi rool Jul to12. he Lo Bet Loan & ane That oe at with = 
Vv ess an e a e 
Trust March 1913. f Nassau Trust merged in Mechanics’ Bank July 1914. h itizens’ [took jtook over businen of Manufacturers’ National Dec.  emamaaia 







































































20 TRUST COMPANY RETURNS. (Vou. 101. 
TRUST COMPANIES IN THE GREATER NEW YORK. 
LIABILITIES. Aug. 22 1907.|Dec. 31 1907.|Jan. 1 1910.|Jan. 2 1911.'/Dec. 21 1911./Dec. 9 1913.|/Dec. 24 1914.)Mar. 191915. 
;. $ $ $ $ 
Ga STB CEM pers er epee vere Sern e 60,836,600 58,251,560 3,675,000 $4-458.000 $2 .508 000 68.650,000} 67,300,000) 66,550,000 
gapivel and profit - market value_...}|  -_.._..- - 144.600.599 183 597,714) 173,357,077) 177,253,055) 163,960,730) 151,279,204) 153,619,338 
us and profits, book value... -_.- 167,982,441 
UWnwaid divs. , res’ vee for tax.,int.. &C.). ...4s.-2.-)  oa--e-----| ~--6------ 2,897 ,53 1,584,210 1,816,823 
.D its—Due State sav banks. 35,126,258; 26,074,330) 37,683,778) 40 "624383 40, O98 524, 47,063,186) 51,262,328) 53,179,638 
Due State sav. & loan associations. 96, 200, 468 ,567 623,640 352.767 397 ,685 208,195 231,626 
Trust deposits not payable within 
Re A ee els wee bball | ahbusaceoe 36,871,355) 24,336,543; 32,111,087) 21,744,840 
Due wl exec., admin., guardian, re- 
trustee, committee &c_- 38,079,532) 40,296,845) 29,009,253) 34,580,803) 42,109,846) 34,541,036; 46,855,945) 56,210,103 
Deposits by Teen de el. useanes| coectsaces|  CoeLanG ceuttaeacd) gee 4,247,182 8,974,699 
Depoaite prune Pe pops: of Banks of 
Ne enn nn ne ene eee een ee cael awnccccecad, eshesebbbal.  <ébadudeeal > aadmeauseus 1,543,258 1,510,716 
Other deposits Adaneil because of 
peledge of p S trust co. assets 886,500 2,609,430 4,934,470 1,805,166 $,084,579 3,894,553 5,776,570 5,873,731 
erred because 
b snmaeared moms Gr Ge State 3 ....cecese| esnccnee-- 3,880,449 5,435,259 7,833,795 15,218,729 1,065,093 807 ,436 
D ts otherwise eaters =< i Secsu 996,616 2,388,755 7,345,074 2,811,605 909,727 1,790,119 
Due eye (not preferred) - - --.- 688,604, 444,817,663) 774,061,989, 
ine & on tiene ee a tay (rit not mt. 100,352,1 48,054,808; 78,596,293); 874,289,233) 955,583,186) 875.781,332/1,032,287.860/1,100,208,243 
e d ts not payable within 
EOE a fy) is lees aia 105,681,485 
oo beth com oaiee Eu eshidedhchwt 41,527,250| 22,234,360 } 80,786.598, 80,873,915) 90,137,194 76,613,069) 97,834,699) 125,075,505 
Due banks and bankers__.....----- 40,738,939 18,976,184 
Total of all deposits.........-.--- 946,608,382) 605,652,530/1,159.319,311) 1,065,380 ,457/1,175,218,705) 1 077,044,549) 1,241,081,130)1.352.071,697 
LL —SSSSSSSSSSSaas=_ —————<—<————<$<——$——— 
Bills payable or borrowed money..-.-| -....---..|  -..--.--- 980,140 1,372,360 57,916 50,000 165,000 
peewrent bility as executor, &c_--- 2,578,790 751,265 017.087 
A lames of drafts ized by at a 
future date or outs ed by com- 
CSCC Stee oak ei st Cte ceeel eetiaee! aaleeibiewehal  siubieden poo 23,344,685; 68,271,249 
Other liabilities.............------ 27,241,967 59,789,589) 49,800,511 34,609,985) 50.789.246) 54,038,055) 33,146,019) {8,536,337 
Grand total_...........----..- 1,205,048,180| 869,045,543) 1,442,372,676|1,341,773,413)1,467,109,132)1,365,560,157/1,517.234,085) 1,669 .048,621 
RESOURCES. 
Ponts and mortgages Cae aes eae 75,682,997 68,532,010, 68,871,110, 70,434,543 74,280,647 
Mortgages DAL teehivebiehanl” sahauedhaal Giiataddend| dibdcndescel scacuaanpal “eanestebse 69,742,802) 68,996,582! 64,398,396 
Loans secured be bond and mortgage, 
ccc] sacecccces] Seenecccoul | Shacececeoe 10,312,133 9,102,990 8,986,774 
Stock and bond investments__.-..... 269,699,998 
CCC ccodetomecel  Snncuneomoa 43,471,463) 60,048,703) 57,395,095 74,340,153) 71,620,332) 83,449,636) 98, 548 405 
EN RETESET ESET PRP mC STS 166, 136; 245, 008. 838! 252,467,751| 289, : 267; 252,139,416; 274,134,871) 286,170,638 
ed on collaterals. _...........- 582,826,452} 365,723,291 bee Xe 9:153| 509.483.082 520,124,260) 463,871.728| 519:069,692 523 437,485 
Loans, not secured by collateral_....| ......-.-- +772 ,982 3,728 7,940,524; 11,314,003 } 
Bills purchased, not sec. by collateral) ______._.- 41,991,223) 83" i3t ‘718 ,533,889, 119,457,843)/ 154,656,620) 172,217,419) 199,304,527 
Other loans and bills purchased. - ~~~. 86, {2: 861 
Dr GisaG ctewssetaleduwmenee 165,652 121,954 95,738) 1.067) 184,618 142,718 126,338 204,073 
BN tsb addncussdviosadbassee 14,950,841 13,296,286 ,633 282 26 339; 232, 31,041 .386 36,869,622 37 844,152 38,074,093 
e from appr. res. depos., less offsets 83,582,056 78,992,219| 89,495,686! 87,303, 726 102,107 ,260 
Due from trust cos., banks and bank- | 123,850,942! 168,698,950) 195,021,422 
ers, not included in preceding items 23,698 302 12,523,082 0.953! ; 718 49,740,731 " 
pose Shi cathiicebak ds teen d-e oa oo magilihalin ts eaths . ,020 35, 818 131: 4398 96| 113,069,471) 18,460,580 106. 126,676 87,069,717 93,198,424 
8. legal-tenders and bank notes-__ 5,095,751 5,327 ,384 3,666, 386 12,103,225' 11,917,388 9,940,221 12,030,801 10,532,843 
Bills and checks for the next day's 
ex! d other cash items-_._ 604,977 1,027 ,537 1,455,318) 1,491,362 19,173,682 14,813,970 §.487,171 15,368,583 
Cannan Uability on acceptances...) ...02225..) .ecsecdne| eee Sodeeet] eee dedeksZ} eck dec ecue]) 2 ede 23,344,685; 68,241.995 
Investments held as executor, &c____ 2,578,790 751,265 
CT n<annthedndcsunasnedae 10;212:483 25,311,893) 26,502, 058) 50.576,782 45,477 a 52,472,977) 45,661,081 67,560,963 
Grand fotel..........-~..------ 1,205,048,180! 869,045,543) 1,442,372, 676! 1,341.773,413 1,467,109, 132! 1,365,560,157 1,517 ,234,085! 1,669 ,048,621 











Note.—Schedules have been changed several times since the date first named in the above comparison. 
tion employed, leaving blank spaces against the old items which no longer appear in the schedules. 


TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 


We show for each date the exact designa- 
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LIABILITIES. Aug. 22 1907.|Dec. 31 1907.| Jan. 1 1910. | Jan. 2 1911. | Dec. 21 1911.) Dec. 9 1913. |Dec. 24 1914./Mar. 19 1915. 
$ $ $ $ 
ERE a gaa STR ae ee 68,261 600 66,376,560 71,400,000! 73,431,000} 71,481,000) _78,650,000 80,400,000! 79,948,500 
Suaplus and profits, market value...|  .........- 151,339,110} 178,979,744; 184,025,130) 188,676,616, 174,941,802) 162,552,043) 165,135,840 
us and profits, book value---.-_-_ 176,944,735 
rules. res. S Me ie 3,164.9 1,657,514 1,942,583 
. deposits—Due State sav. banks| ~37,467,239| 28,340,454) 40,759,951) 43.827. Boe 43,632,147' 50,987.337| 56,105,624 58,436,316 
“Biat pan & oan annen socione- 14, 06,3 600,479 758,969 530,800 553,473 379,660 393,809 
e no ayabie W. 
pat days De antaca nt Te, Seer ane 38,059,940! 25,598,439} 33.376.931| 22,822,960 
e@ as exec’ n. re- 
Salver. trustee, comm ttee. &c..| 41,773,538] 43,641,702} 30,913,481 36,844,508} 43,750,219) 36,888,452 onsen ani 59,427,515 
D ts by BRNO OE MA Makice! cdscoeedcds| <hibdddecass| <tidcccdde| abibkdataSde| Stbéctindes| amsacdueas 197,280 i5, ,601 
D ta by Se Sean of backs ot 
Soate ot ref You er peatatabcdl osecewnere! ercecaecce| -occecccce! endennaeau] sesecsenen| -eencesoce 1,997,139 1,993,107 
er eposi rr because 0 
pl @ of part be trust co. assets_ 1,276,500 2.879.716 5,187,066 2,422,372) 7,331,136 5,130,251 7.671.015 7 459,226 
unmatured bonds of the he State.. Bei Bee oe) ER epee 5.122.449 6.963.259 9.666.599! 17,630,710 
" Deposite oa herwise pref pret nen ans = sik 008.755 5st’ 770.685 685 35 on! 7, 5306.34 2'832.612) 1,195,183 2,242,240 1,106,852 867,382 
su no ref. e 
ry ars dep., time&dem'd aod g pi 107,934,388} 55,272, 810) 84.478.182}|1,014,744,488 1.109.667 546) 1,047 ,240,308/1,209,181,342'1,282,747,996 
Time deposits not poet’ or 5 106.408 16 | 
eo resen Cea Geena, capecanedel enboecnwees 
tes trai coun a4 sonckanen 4 --| 43,610,680} 23,002, 116 84,038,005, 84,389,.877| 93,119,468; 79,595,833) 101,054,111) 128,375,091 
Due banks and bankers. ........... 42,077,022; 20,667,605 
Total of all deposits............- 1,087 ,664,431| 732,278,460) 1,302,099,738)1,.218,382.416) 1.342,270,020) 1,263 ,091,564/ 1.437 ,030,984/1.555,264.043 
= ——————> Oo aaEOEOEOEOEEEeeD, Sb EDEaEOOOOOSS ONO eSS* sb Oee————SSsosxha———— 
Bills ayable or borrowed money....|  ....--.-..| -...--.--- 1,100,140 1,382,360 70,916 50,000 885,316 220,000 
Ala bility as executor, &c....-..- 2,987 ,034 904,843 
A aadibedh  aunanabadl -abiiatiaedel ccccouannel . adudsstetl <qnamabeel.. Ghehabanen 1,022,957 10,000 
yt ey of drafts payable at a 
future oe or authorizd by com- 
mercial le ON RE eee Pe on ie aes a ee =| 23.542 2,853 
Other liabilities “Sy Poe | | pepereen 27,708,303 61.948, 915 50,624, 063 35.067, 726| 62.179,.544| 55,980,217; 35.164. oH $8: Bor 281 
DEEL Dobbs cctnobatddsus 40 42 42 41 
Grand total.........-.-.-----.- 1,363.966,143} 1 012,747 ,930| 1 604,203,727) 1 515,453,650) 1 656,335 ,661| 1,574,656 .207 1,740,598 ,437|1,809,622,554 
Bonds and Reobiomt us. 87,962,350} 80 as 054} 83,660,067| 87.341,640| 93,997,526 | 
Mortgages Owned noon nan sa asa et aioe Mt Sailebe| 22. yrterigcry ile ah Lay ak vie-2.| 93,032,052} 94,302.392| 89,963,033 
Loans secured md and mo 
__dved oF other real estate colla Z Penile Reuek bres Beene si Uipreserr ont (fener 14,443,270] 13,860,654, 14,048,220 
ani ni ves Pe canaasece d ® 
PRE COMEE  cccctccatccesse! ccedduccan 50,966,201 9,268,783) 67,309,082) 84,649,720) 82,661,760) 96,258,534) 112,042,498 
i 208,860,012 296.958.3265 303,3 pty op ae 73 313,875,811) 340,511,568) 353,481,614 
Loaned on colla aterals——— Tar ial 627 514,698 205 584-157 699.601 870 47. ier. 877 8.917.170 506,365,342) 562,879,332) 566.725.782 
Loans no secured DI tacssescse! «sueéaascaneas * , . . ., 
Bills p purchased .not soc. by y ote coll: 164 193,943 54,051,230) 102,402,940) 125,914,655) 145,525,075 } 188,956,827; 208,217,787) 235,926,664 
er loans u ° ° 
SSN EE a AO TI 204,270 137,844 108,040 159,415 197,176 157,509 142,360 213,330 
Real Dn cikbudl ch cancitdckonh us 17.706.522| 16.066.494) 25.518,600) 29,361,282) 34,.319.128) 40,932,080) 42,245.370| 42,536,856 
e m approved reserve deposi- 
» less offsets. -............- 95,144,026)  89,175.391| 99.766.067) 100,382,483) 116,092,212 
Dae ees eet foe, Danke & beakers) 417 aio 1b90176| 48.06e.e7| bapebeas| S9i7a00 ee | “SY 7204I7) 218.ga7ae0 
no u oeoeco . ’ . , , , . ’ * v . 
Sdn baad rer ory epee 52,413,706 §9.324.130) 124,161,053 115 088.338 121,785,647; 108,587,054; 90,874,350! 97,203,561 
8. legal tenders and bank notes___ 893, .506,218| 18,167,454) 16,990,981, 17,036.783) 15,697,213) 16,123.335| 14,608,312 
Bills’ and for next day's ex- 
changes and other cash items.-.__ 909.983 2.013.398 3,052,804 2,951,007} 19,854,114) 15,441,540) 16,116,106) 15,993,233 
achemmend lekdiee on ytances_- wer anne ao . 23,542,185 68,522 853 
ers’ on SEB.c1 demendseasl Gabeenecee! caseceonssl é5eennneenel + 49enReeeet §6S6Gee%ee0 , ° 
eer eaeett........ acceptances. - TO AOR AGS) GEDRERIG “GLBIV.735) “GLFAW.1GZ) 47.080.739) “G4 300.193) 47-700\007| 69:519'03 
SS Ln eandidhobowe ve © 42 ‘= 42 ‘ 42 : . 40 
ee 4968.90 143] 1,012,747 ,930' 1.604.203.727) 1.515,453,650) 1 656.335.6601! .574.656.207) 1.740,598,437|1 899,622,554 
Note Schedules ha have been times since the date fitst ndtned’fn the above comparison. | We sliow for each date the exact designa- 
tion semployed. tes eaving spaces oaiaes th old fogs which no longer apes in tao xpeaulens a es (4h ied aud oven 
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NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1915. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the officia] 
list. i 















The black-faced letters in the column headed ‘‘Jnterest Period” indicate in each case the month when the bonds mature. 


In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying 
bonds are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds 
on which interest is in default. This method of quoting bonds became effective January 2 1909. 


Ew” For foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR JUNE AND THE YEAR TO DATE 
















































































| 
BONDS Int. Safes in | Price about | PRICES IN JUNE. RANGE SINCE JAN. 1. 
Tt une | an. « 

N Y STOCK EXCHANGE) tod. |(par val.)| 1915. | June 1. | June 30. Lowest. Highest. “i Lowest. Highest. 
U S Gov & City Se || Bid. Ask.||Bid. Ask. | Bid. Ask.| Sale Prices. Sale Prices. | aner Prices 

U 8 2scons reg.--.-.- April 1930 Q - J 50,000'| 96% -._-- || 97 98 96% Sale , 9634 June 30] 9634 June 30) 9634 June 30) 9914 Jan. 23 

U § 2s cons coup----April 1930Q- J) __!___ || 9644 -_._- oor: tote Reh e TP RB RS, SRN a8 es |,98 98 Jan. 16| 99. Feb. 9 

US 3sreg 10-20s_...Aug 1918Q-F 2,000)}100%4 __---|| ). eee OL PS | 10074 June 21|101% June 3/1 May 28 he td oe 24 

U 8S 3sco = 10-20s_..Aug 1918;\Q- F) —-__-_-- 101 102 {100% -.--- SU co 6 dln duke < Ge we de ks eth aa cee 100 May 131 3 

U S 4s registered___....-.. 1925 Q-F 1,000) 108% 10934)109 —--.--- 109% Sale 11003 June 30)10934 June 30) 10032 Feb. 27 110% rep. 

U 8 4s cou ss esetiednin ts tah are 1925'Q - 19,000/110% ____- LD) 110% -_-_--- 1110 June 26/111% June 15)110% May 15/111 April 21 

Pan Can 10-30-¥r 2s.Aug 1936Q-F) _____- |) 964% ___.- i epee PE RISER IG. HOE bd ESE ART 4 et. 5. Re 

Panama Canal 3s-------- 61\Q -M 5,000)} 9944 __-.--)) 100% .---- 100% _-...|101 June 22/101 June 22/100% Jan. 5/102 Jan. 

New York City—4}4s__..1960 M- S| 117,000)| 98% 99 || 99% Sale | 98% Sale 98% June 30,100 June 2) 98% June 30 19052 April 30 
4%s Corporate stock ...1964.M-— 8S} 303,000) 993 4; Sale | 9734 9954; 98% June 29) 99% June 1/)| 9834 June 29/100 ay 
, s Corporate stock...1963 M- 58S 46 000) 104 4 Sale 110354 106 Ea; 103 |103%4 June 23/104 June 18/103% June 23 1073 vay 27 

Corporate stock - .-.1959,M—N 37,000); 955% Sale ||. ---- 954%; 94 Sale | 94 June 30] 95% June 19|| 94 June 30} 973 ay 3 
Corporate stock....1958;|M-—N 8,000|| 955% Sale ||__-.-- 95 34/----- 96 | 95 June 17; 9544 June 4/ 95 Mar. 4) 97 Jan. 21 
Corporate stock. ...1957, M—N 14,000!) 9554 -_.--/|----- ly 97 | 94% June 29) 953¢ June 25)) 9444 June 29 4 May 4 
4 % Corporate stock _._.1956 M-—N 20,000) 9444 95%|| 95 Sale |___-- 9644; 95 June 2| 95 June 2) 95 Jan. 5 May 14 
New rit pe diekahheaht que 1957 M—N 44 ,000)) |10334 104 1%) 10334 Sale |_-_-_-- 10214/103 June 25 104% June 16103 June 23 10837 April 28 
Dt, Gl nahennés eo-o% 1917,M—N 4,000) 1008 100%|}100 101 (100% 101 |100% June 29/1014 June 25] 190% June 29 101% Jan. 19 
4 orpetate stock..1957;|M-—N 15,000) |1083¢ 104 ||1035% 104 |10214 Sale |102% June 29/104% June 17||102% June 30 105% pe Py 
$33 @9, sgscsament WOMEN BUEUIOS INL ccc acligest clans Ge Beene. BOO. cin Socks gus lss coe 100% Jan. 6/10 
Corporate stock... 1954;)M-—N 10,000) 84% 88 j|j___-- 8634) -_.--- 87%| 89 June 18} 89 June 18) 84 Feb. 24 80 Sane is 

New 4 Ce taute—4s__... 1961|M— Ss 4, | ee ee a 100% 101%/100% 101% 100% June 23}100% June 23)) 99% Mar. 12/101%4 May 20 
Highway Impt 4%s-.-.-.1963,M- S$ 46,000) 108% Sale ||10844 10944/109'4 Sale |109 June 7/109% June 18/108 May 10 109 34 May 3 
Highway Impt 44s-...1965,M- 5S 11,000) Sahih emt inass elekaiee. = 104%4|104% June 29/104% June 19 104 26 Apeil 12/104% April 16 
Canal Improvement 4s..1961/J - J || Se. Shee 108 ele HQ] = .-... 101 June 1/101 June 1) 99% Mar. 15/1014 April 16 
Canal Improvement 4s..1962/J -— J pity eS 10036 See, tee Soe 100% June 1/100% June 2//1 Jan. 22|100% Feb. 15 
Canal Improvement 4s..1960)J - J) ------||___.. ....- TS eae OE ett Abo Ded « ds Eek ley ss ee 995% Mar. 15/100 Jan. 25 
Canal Improve’t 44s. ..1964|J - J = LY =| pian pd 108% 10934}----- 10874|1087%% June 29'10934 June 23/1084 Jan. 11/110 Jan. 4 
Canal Improve't 4348...1965)J - J} 10,000)____. ....-/]-.--- -----|----- ----- 104% June 29/104% June 29)}104% Mar. 23/104% May 1 
Canal Improve’t 444s.--1945)J - J) -.-.--- Sicasaien'te in tioar<s Ra aiksity ime Su lens ‘wtlates Ahm aero o's, tab aa a aces Slee ene 104% April 23|104% April 23 
Foreign Gov't Securities | 

Aspensioe—iatenel 5s of 1909,.M-S 4,000. 93 98 87 94 90 93 92% June 9| 93 June 23)/| 80 May 12, 99% Jan. 7 

Imperial Chinese Govt— ( 

ukua ly sterling 5s_1951|J -—D a, le ek ee 74%|__-.- 1 | ep ees pees re ae OR ie ep 

Rep of Cu s ext debt..1904|M- 8S 45,000; 954% 96 96% Sale 96% 97%! 96% June 1 \ June 10) 93% Jan. 8 4, May 
5s ext debt ser A of 1914 1949|,F -A 5,000) 90 94 9054 9214| 909 92 904% June 14, 9234 June 25|| 9044 Mar. 17 Jan, Pt 
44s externa: loan----.-- 1949\F -A 1,000)|..... 94%4)/____- oe ieee 84 83 June 29) 83 June 29 June 29 Mar. 18 

oi Japanese Govt— f 

terling loan 4}48-.---- 1925|F -A| 479,000)/____. 8944|| 74 Sale | 75% 77 74 June 1) 76% June 29 73% May 25 \% Jan. 20 
et series 444s__.....--- 25\1 - J 12,000))..... 8 7334 75 73%4 77 74 June 14) 75% June 25 May 28 82 Feb. 18 
do German stamp--.---...-|....- SRG ee 73% Sale | 7334 Sale | 73 Jume 28; 75 June 12 3 June 28} 79% Jan. 22 
Sterling loan 4s....-..-- 1931\J - Jj ------ |----- 75 Mi|----- a Oe, yd TPP So scke aoe cknl scaacn bb une ueneda anew 

U 8 of Mexico external gold H | 

actan of 1899 sinking gaeQ= Ji <....- Sena SS Bases Se I dices os eh A ae es SE POE RSE pr wo 
4s gold debt of 1904_.-.1954)J -D| __---- Cad SF Tissnc 3 oe Be SSSR SSL, MEINE TR Ry Re 

Prov of Alberta deben 444s 1924/F-A| __---- Roande Sacaa eae . Ae “So OP BLISS cs Sécibeleasets obaete 95% Jan. 16] 9514 Jan. 16 

Tokyo City loan of 1912 5s.....M- 8} -.-.--- eooees 84 ||----- 7934)-.--.-- CO sisted Aaah ain s anaes 78 May 11} 82 Jan. 15 

Railroad Bonds 
labama Cent. See South R | 
labama Mid. See Atl Coast 

Albany & Susq. See Del & Hud 

Allegheny Valley. See Penn ss | | 
Aileen & & West. See Buff R & P | 

Am Dock & Imp. See CentofN J 

Ann Arbor Ist g 4s..July 1995|\Q- J 6,000} 64. 65 /|/.-.-- 597%%| 55 5934) 55 June 21) 59% June 15) 55 June 21) 66% Jan. 28 

Atch Top & 8 F—Gen g 48.1995)A-O} 614,000) 91% sale || 92% Sale | 9034 Sale | 901% June 30) 9314 June 14) 90% June 30 Jan. 20 
Registered .......-..-- 995|A-O 2,000) 87% _..-- Rsnmn ose Setar 88 93 91 une 2) 91% June 26 9014 May 17 April 13 
A ustoent £ 46... .July 1995) Nov 26,000 | 81% | Sale | Cae ae 8434] 8214 Sale ; 8234 June 30) 83 June 10) 81 Mar. 1 Jan. 25 

stered._...- gg ET Re ea eg Ba Ree ci miei: Sg > RRR Ree Et oe sw 
Stamped -...... July 1995|M-N| 97,000) 813 ~ $314| 83 8344| 82% Sale | 821% June 28] 83% June 22| 81% Jan. 5| 87 Jan. 25 
50-year conv gold 4s...1955|J -D 82,000) 923% Sale |) 9834 100 9934 Sale 9934 June 30)101% June 12)) 92% Jan. 2)104 April 21 
Conv 4s issue of 1909...1955 J -D) ------||...... -.-- Watt tacts eS ee ee ne i rm 
Cony 4s issue of 1910...1960'J —D/1,223,000| 92% Sale | 9834 100 {100 Sale {100 June 2)101%4 June 4 9234 Jan. 2'10414 April 19 
10-year gold 5s__....-- 917\J -—D 93,000 |1004 101 | 100% 101 101% 10154/100%4 June 2)101% June 21/1004 May 24,101 ar. 12 
East Okla Div ist g 4s._.1928|M- S 12,000 | 90% 92 || 92% ----- 02% ..-.. 93 June 3) 93 June 3! 92 Jan. 6| 94 Jan. 26 
Short Line ist 4s gold..1958'J - J 9,000) 86 8744)| 85 87 854% 86%) 85 June 4] 864% June 29) 84% May 21| 89 Jan. 22 
Cal-Ariz ist & ref 444s..1962;|M- S| ------ leweas 9 || 95 On, “Fetace Oy 0ids6o& Ghastelisassa beeen 95 May 28 96 Mar. 31 
S Fe Pres & Phe ist § 58s.1942;M- S| ------ 101% ...-- hg Be CREE PESED 7 ee ceeRRE byt) 103. Feb. 3)103 Feb. 3 

Atlan Knoxv & No. SeeL& N | ; 

Atl Coast L 6 &- -July 1952)M- 8 99,000; 87  .... || 9044 90% | 90 Sale | 90 June 30) 914% June 15) 88 Jan. 13) 93 Feb. 3 
50-year unified 4s------ 1959|J -D! --.---- | 8644 -..-- Pocket 93%) _-__- ee EE CER ieee gies 1 yeh EPR dow. 
Ala Mid ist guar g 5s...1928 M-N|_ ------!|..-... ---- eee 10434| 102% 10696 PRSES 3 tL SF AR ee el | PRS eh | 
Bruns & W Tt g 4s_.1938|J - J 7 000 | OL, en aut |} 9054 93)4/....- 4o| 914% June 23) 91% June 23] 91 Jan. 13) 93% Feb. 17 
Charis & Sav ist g 7s.--1936)J - J) -.-.-~)-.... rezes g-o--|-a2-- 35 3 99 cn nee oad) s dtion< whe eselonsoc’, gbih enloadeaena 
L & N collat gold iy Oct 1952; M-N 51, 000 | 84% Sale || 8444 try 83% 8414) 84 June 28} 85 June 4 Mar. 16) 874% Mar. 26 
Sav Fla ‘ Ist g 6s...1934/A-O 1,000/114 1... it Tan 115% 120 |11914 June 19|119% June 19/}119% June 19/119% June 19 

let gold 5e........-.. 1934;|A-O| -.----'103% --.-- /|104 7%: @ a6 bes ROO YS es de6] 252025. ides dalacth ono. po-cg aba abh we eecele aeacsens 
Silv Bigs 08 G ae 45: 1918\J - J §,000}; 06  .2.. 07% «-s6% _ he eS 98 June 17| 98 June 17|) 97% Mar.1i1| 98 June 17 

Atlan & Danv. See South’n Ry 

Atlan & Yadk. See South’n Ry | 

Austin & N W. See So Pacific 
alt & O—Pr lien g 344s_1925\J - J 161. 000 89% Sale 90% 91%) 90 Sale | 90 June 30) 91% June 18) 89% Jan. 2| 92% Feb. 16 

Registered . .....0.--ssee iQ - J} _ 3,000/..... ha 90 June 3| 90 June 3) 88% Jan. 16) 90 May 1 
cr ae July 1948/|A -O 303" 000 89 894 8734 — | 8644 Sale | 861% June 30} 89% June 14!) 86% June 30) 91% Jan. 25 
ot he © emauidin an age IQ - aT,  SSo Sh shomsee ‘Oe Pent aces UN, bebcas Gasolats sc seeeael ocaens eecee 87% Jan. 15) 90 April 29 
so 7s r convert 4348... .1933) - §/1,008, 000 | “84 3434] 855% Sale 853% Sale 5% June 30} 87% June 23/| 82% Feb. 26) 88 Jan. 
ib Junc ist g 68....1922\J - J} -----.~,-..--- ---- Hewsee one-- gS Buww'ol.. nadine se clooncke 40545 ane da neces. Gleenaneness 
Pitts Jot & M D det g Sige 2510 SS eee Bee Lar ay cr Re mermenees Kia It Rae 87 Jan. 11| 88 Feb. 18 
PLE&WVaSys ref g 4s..1941/M-N) 49,000|___.- | 80 Sale |__.-. 81 | 80 June 1) 80% June 23) 78 Mar. 6) 84 Jan. 16 
S W Div Ist gold 34s_.1925|\J - J 78, 000 | 87% 3736 87% 88 8734 884) 87% June 29) 88% June 18) 87% Jan 4| 91 April 24 
co Reore is con g 4s 1930 Mm Bi ence wnlleccce oscee laswe Debs boat Ghaoslacceae antduaslcccans 460040 kenbntels dobbeaneess 
Clev Lor & W con ist g 5s’33/|A-O} ------ 101% cence (10136 10659) 10136 104 © j_..... -2 2252! Le. 21a 103% Mar. 10}104% April 28 
Mon R Ist guar gold 58.1919)F - A) -.----)|.....- ---- oo dive ana wena decals onod4 paeesalen. cos Mpk abies ceedteeneaee 
Ohio Riv RR Ist t & 58...1936|J -D| ------ 101 -.--- 102 = --.-. FOL | nee nle nen d woe pecl oo ccce wecccalansgce 0 2996eeenanneene 
General gold 5s... ... 1937|A-O} ------ 98% -..--! ae Biles ma noe boa cced avevtqelaccere oe esdebanses enna 
Pitts Clev Tol 1 Ist g68.1922|;A-O| -.----| Jegeees seen Jeseo> onaee j----- ----- lnpowed satapalanance sesedgnacscs Sulluenea anes 
Pittsb & West Ist g 4s..1917\J - J) ooanenH 94 ....-. jn---- ----- leeeee ence lecccce coespcloddénn 2osssdinbacen: ceniiiiaailpaskes 
Deaeesl-say 160 we #43402 10489 — Di... . 2 bere mnie 09004 ness shams ancss ee: SVT MBit 1, etree 




























































































22 BONDS—STOCK EXCHANGE RECORD. (Vou. 101. 
— 
BONDS Int. Sales in || Price about PRICES IN JUNE. RANGE SINCE JAN. 1. 
er- une Jan. 2. || i. 
N Y STOCK EXCHANGE) iod. |(par val.) 1915. June 1. | June 30. | Lowest. Highest Lowest Highest. 
‘neti Coste ee ot ¥'C 6 bb 3 Bid.  Ask.\\Bid. Ask.|Bid. Ask.) Sale Prices. | Sale Prices Sale Prices. | Sale Prices. 
Belley & Carond. See Ill Cent 
Bolivia Ry ist 5s......-- PMNS: eat et ee a Se eee. 2 ee ade Gummeedaemnghy erence 
Butfalo NY & Erie Seo irie 
oO rie. Lurie 
Buff R & P, gen, g, 58....1937,;,M- S| ___--_- Oe 6. ee Oe = ta 106: (eee. 25% cule ial acon 102% Feb. 1310654 May 14 
animale aed 1957|M-N| _...-- = “ine migie Set yey berg 100 “SPEER aca He Jan. 4103 Jan. 22 
& West,istg,gu4s’98\A-O} —__---_||-_--. _ LoL. BOM oon Agger BARES. bee Nile ike 94% Feb. 19 94% Feb. 19 
Cl & Mah Ist gug, 5s_..1943;\J - J} __---- 103 105%|'103. ----- GONG iu eee eebes 2u- sR Pak ck debe Fae thahoo cdhndeh eliek ds 
Roch & Pittsb ist g,6s..1921;F -A|}  _.---_-. | Sipaeeeeier S054 300 L308: WOR iiietcak wnede nla ans oc cee 107% Jan. 28107 Jan. 28 
1, ist ¢, ated 1922|\J -D) _----. me ccaee TENE REL TIONE wocdlanapud autesclickocn aenUeaese senbeslodudea aaacdae 
Burl C R & No. SeeC RI & Pac 
c= Sou con gu A 5s_..-.- iene - g 6,000)}101% Sale |;102% 103%4)____- 103 103 June 25)103% June 21/)101% Jan. 61044 May 7 
ee ee ee ee ee 
Carolina Cent. See Seab Air L 
en me a a Ee SOS -D 3,000)}.____ 9744||----- 9814}____- 9334; 94 June 25) 94 June 25) 94 June 25 96% Mar. 1 
. é 
Ced RlaF&N. SeBCR&N 
Central Branch. See Mo Pacific 
Central Ohio. See Balt & Ohio 
Cent of Ga— 1st g, 5s.Nov 1945|F —A DOT ccc. see 10434 107 |107 Sale {107 June 22}107 June 22/103% Feb. 3/107 June 22 
Consol, ID ai acceiene 1945 M-N 41,000/100 101 |\_.--- 100 | 99144100 | 99 June 15) 99% June 4/ 99 June 15,102% Jan. 14 
WEAR NG 1945|M- Vincdtticgvcicdsudetiacans sacestidahd =Upiiie kad, beletelin use hlddtbes ie tie ditt olatandn Kah bie 
Chat Div pur money,g,4s’51\J-D) --.----||_.._- Be Eades nwonsl aces clacuinseney sovertlinne. aan 86 Feb. 8 86 Feb. 8 
Mac & Nor Div, Ist, g, 58'°46,3 - J) ------||_.... -.--- 102% .--.- ORS ESPEN S G EAE TORRE taper SSS EAC Aa: 102 April 26'104% May 4 
Mid Ga & Atl Div 58_..1947)J - J)  ------||_____ -.--- See SDE See Soe eS 100% Mar. 2100% Mar. 2 
Mobile Div, Ist, g, 5s..1946,J - J| -.-.-- TERE wants eR er ae Bret see or 10334 May 5)103% May 5 
Cen RR&B of G l g 5s,'37;,M-—N 7,000) 97 98i4)|----- 914)__--- 91 91 June 23] 91% June 19) 91 June 23 9298 Speil 15 
Central of N J—Gen 5 i987\3 -J 32,000112%4 Sale ||11334 114 {11144 11334|113. June 17/114 June 2)112% Jan. 2/115 ay 4 
ered... 1987'Q - J 8,000;112  ___.. 11344 114 /|112 14 {113% June 11/1133 June 5/112 Jan. 4115 May 6 
Am Dock&Imp Co gu 58,1921|J - Jj ------ 10244 103%%||103%4 10434103 104%4|_-..2-- _-----|_- 222 Loe 102% Jan. 13/104 Feb. 8 
Leh & H R gen gu, g, 58.1920\J - J} ------ ae DS: sees TN. cwnedienscnm chem tthnases Wee cdeash aeened Madman 
N Y & L Br, gen, §. 48-1941 SS eee a atic 9434 -..-- GENE |< csdbon sba0l bulb tna] oneon Megane eekedtinets ame 
Central Pacific. See Pac Co : 
Cent Ver Ist, gu, g, 4s, May1920\Q-F; ------ SP et enckh canoe mee SEN, saat el SARE ag | Rede 68 Feb. 18) 68 Feb. 18 
Ches & O—Fund & imp 5s_1928\J - J 1,000/} 95 100 |__--. | Ocean 83 June 24) 83 June 24) 83 June 24, 96 Mar. 5 
1st cons, gold, 5s___. ~~ 1939 ag hi 102% 104%4//10444 = 103% <— 103% June 29|105 June 4/1024 Jan. 12/105 June 4 
jeneescane 39|M— ni teti anes ouseeonone ences 106:  lendeediene se placccce_ sbsssebaeten senhdelebeadea aatebe 
General, gold, 4}4s_____ 1992 m- 8 nen 88 884) 844 ra 82% a4 84 June 28) 86 June 10) 84 June 28) 91 Jan. 21 
PSEA 992|M- PERE. Squiaae Mele: SRaie opees OE. Paitin aale ater ~_onecaleme >< petideiniede ae 
Convertible 434s_______ 1930|F - Aj 301,000} 714% 71%|| 71% Sale | 72% Sale | 715 June 21) 7314 June 28} 70 Feb. 27 7634 April 19 
Big Sandy, Ist, 4s__.__- iMagd<-D) «--.-- a, a, 87%4|____- | Mttelge os te0s ia dligeuial || $2 May 6 83% Jan. 21 
Coal Riv Ry ist, gu, 48.1945\J -D| ------ | 30 s2iil___-- 8214|__-~— Ol a2... cee || $214 May 3| 8244 May 3 
Craig Valley, ist,g, 58..1940,J - J} ------ ees BR wccccl. dc. o canna wee obal...on ee eee Dei scc convecdsushan etate 
Potts Creek Br ist 48...1946J - J) ------ | Sip aaa Hie RR pare, Ho SE RY ee ROR LIAE eciryre pete e 
R&A Div, 1st con g, 4s_1989/J - J Ooo Sa 8014 8214| 8044 June 23) 82 June 24) 8014 June 23) 8454 May 4 
2d con gold, 48______- 989\J -J| ------ 7, aqhidiees- a Baw oa TS Piet aeernclecpe~- anoel | 77 April 7| 77 April 7 
ee lL en OS nn, weamal- cn. aommabteeeed maemorlcctcas apaume Beecrcs coshbelscsccs wosase 
ae Comentlaccae cmamaloamdla mmeteiodnsee ones ERICA RN Ih CIN 
Chic & Alt RR—Ref g 3s._.1949'A-—O} 11,000) 55 Sale |\____- 56%) 54% 55 54% June 21) 55 June 4] 54% June 21} 60 Jan. 29 
Railway, ist lien, g, 3448 1950'J -— J 12,000; 38 Sale || 42% 46 | 43% 46 42% June 2} 44 June 25) 38 Jan. 2 47% April 16 
hic Burl ‘& Deny D 4s,’22|F -A| ------ | 9834 .--.- ee Git Pees ee. fee. 98% Feb. 10) 99 ay 14 
Dilinois Division, 3248... 19491J - J wbbro 81 81}4)| 8314 834) 82% 83 | 83% June 29/ 8314 June ‘ 81% Jan. 5| 8414 Mar. 26 
i 49 = cee Dee ee ee eee 
Tlinois Division, 4s_._.- 1949) - : eal 92 93%||----- 9474 aaant 93 | 9234 June 22) 9314 June ‘ 9234 June 22) 945% Mar. 26 
tt ee 49\J - caren acanoe caeceifaccon lnncee cseealenncce eeenesloenece sonessiloeaese sescealsesece saccse 
Towa Div sink fund, 5s..1919|A - O Fen Spagt 10234 10214 Sale |10244 June 30/10234 June 30/1014 Jan. 11/1023 Feb. 16 
i ees seis 1919, A-O 1,000) 96% Sale || 9834 100%) 9834 100%| 9834 June 24) 98% June 24|| 96% Jan. 2| 99° Mar. 26 
Nebraska Exten, 4s....1927|M-N| 43,000) 9414 97%4/| 954% 96 | 9514 9634| 95% June 3) 95% June 24/ 95% June 3) 97 Feb. 15 
Registered _._________ 1927|M-N Sate Giant 95 96 8.’ accen 95 June 7/95 June 7 95 June 7/95 June 7 
Pg hg al A ML M- S$ a 96% -.--. 99% Sale | 99% ____- 99% June 1) 99% June 1) 99% June 1) 99% June 1 
» Jo nds. tt Nor 
General 4s __._______ 1958|M- $| 87,000) g914 Sale || 9014 91 | 9044 Sale | 9014 June 30) 92 June 7| 89 Jan. 7| 9234 Jan. 29 
Chic & E Ill-Ref & impt g 4s °55\J - J 13,000))____ 23 25 22 26 24% June 4| 26% June 15)| 20% April 6| 29 Jan. 19 
ist cons, gold, 6s______. 934,A-O} 25,000/10016 106 || 95 9844 96 Sale | 96 June 2/ 99 June 16) 91 ar.18/103 Feb. 27 
cons, Ist, 58....1937,M-N; %5,000) 00. ii____e 66 66 67 66 June 2) 714% June 17, 51% Mar.18| 75 Jan. 6 
_.. ert 7\M-N SRC Oat MPa oO ee 70 June 7| 71 June 11) 52% Mar. 24) 71 June 11 
Pur money ist coal 58_-1942\F-A| ------ eri gp tap ee eens: (ete. Lgl: sapsigreto. Pile, 2 Shoe 
Ch & Ind Coal Ry ist 5s 1936\J - J|  ------ ae gies RE gs siete Se Wen on ins wa cilich inne ienicdialiiaaen ieee ae 
Chic Gt West— Ist 50-yr 481959|M- S| 78,000) 68 68%)| 68144 70 67 Sale | 67 June 24 6844 June 4] 67 June 24; 73% Jan. 25 
Chic Ind & Lou—Ref, g, 681947\J - J|  ------  ieMeeatcte Rirasoa UD hae le depart: Ava sedegeapea > /113. Mar. 2/117 Jan. 25 
Refunding, gold, 5s.__.1947,J - J SMP Eccene osale Oe toca 101 |101 June 18/101 June 18/101 June 18101 June 18 
Refunding 4s, Series CME 6<b60WEn os. coccclicadwe otheuls-unos cane eneeeccbes Lobel Adin d Uihaineisiieenetkcaataie 
ee OES aprile MeciebneR Kempe: cr: eames: neni eae, punradpebnct KU bree ® 
CL) ICS ES teen Seeieieae Seeeeaie epenien: jessiietton peessnieme Bins tar 
as 4s. WEE +<b6Me ane cabanlcdane onncel cua o oc. ib dedenve bbeebllaiscd« mianuisk aaa ae 
bare rn en Bt Paul nstti J} 75,000 J 3 J 23) s8 J 8| 92 Feb. 23 
en, g, 48, ae - ’ || 89 95%)| 89 Oe y| 89 une 3} 90 une 23) an. eb. 
tered ..... May 1989, — Ji ------ Be tai pee ARES (apttags oo DRA RCE 2: NNR SaANE: || 8934 April 15 89% April 15 
Gen & ref series A 444s_.2014A-O' _ 28,000) ___” 8914" 8844 90%) 89% Sale | 89% June 25, 915% June 22’ 88 ar. 31 92 ay 3 
Gen ref conv ser B.5s ___2014/----- 798,000) 8. Lil 1103% Sale |102% Sale (102% June 30/104% June 14{/[100% Feb. 23 104% April 30 
Gen g, 3348, Ser b-May 1989, cf. wee Rene 76 | 77% 78 | 77% June 10| 7744 June * 77% June 10) 80% Jan. 7 
e-ces a - petted | nacee ecccs ccm cn| oe eee e666 68 Sl ecccce wecccBoncges 20008) .ec8ee, 2esbee 
General 4748, Ser C May 1989J — J} 52,000) 9914 100 ‘||10034 Sale | 993% Sale | 9934 June 30) 100%4June 17|| 99% Mar. 26/1014 Jan. 29 
25-year debenture 4s...1934J - J} _70,000|.89°° Sale || 87 88%|___°_ 88 | 87 June 25) 89° June 8| 87 June 25) 90% April 30 
Convertible 414s______- 1932,J -D} 348,000) 96% Sale || 9634 Sale | 9514 97 | 96 June 30) 9734 June 24) 9344 Jan. 7| 9934 April 19 
Pee V, 8, 58.1921) — J} *2,000)101° 102 ||101%% ___-- ie... . JL ceeethauacteanenen’ eben \|10244 Feb. 27/1021%4 Feb. 27 
Ch & Mo Riv Div, 5s__-1926\J - J) ------ 0244 oninted 103% ....- PP ESE Gated hs pi Sa ala a Pie 9 |103% April 5|104% April 27 
Ch & P W, ist, g, 58..._1921|J - J} %3,000/101%% 1014/1021 Sale |102%4 102710214 June 1/10274 June 23/1015 Jan. 6/103% Jan. 29 
Cc et 8 Ist gen 49 '49|\J - J) 14,000| gg” “gsi 8854 8914 871% 8814| 88% June 23) 90 June 4/ 88 Mar. 29| 91 May 3 
Dakota & Gt So, g, 5s__1916\J - J ee neal oi ok wuaed 100°. June 28/1004 June 28|100 June 28/100% Feb. 10 
Dubuque Div Ist s f Cs. 1920/4 - ; oof 308 ci 106 an eae 106 op pepe 106% June 23/10634 June 23 106 May 15\107% Feb. 9 
* st sea De bs.--19193 — J 3,000!/10014 127~=/|10134 10214|1021% _~~~~|102%% June 11/1201 June 11) 102% June 11/10214 June 11 
Wisc & Minn Div, g, 5s_1921\J - J 1,000/1014% ___..||102% 103/102 10314|10244 June 26)102\4 June 26)101% Jan. 4/1024 June 26 
Ap Be - Seonapaeeses 0 -J| ------ TE woabe 0634 --.-- EIS <li anostbiiiinne~ prasad 107 Feb. 26107 Feb. 26 
or— 
Ist extended 44s__..1934\J -D| ------ | || ee 99% .-..- PE RRP EM, SEES. | ST aR 99 May 20/:100% Mar. 3 
. Cons ex 4 as } teh ~~ J-D| ------ 6. apa Le 991% De 4 ple: CREE PE Er eS 100% Mar. 23)100% Feb. 24 
Chicago & North Western— 
Extension 45_____. 1886-1926) F - A wnceee eo ewal on ti ei ee Re. oul as | 92% Jan. 9] 94144 May 26 
onnine 1886-1926 F - Settee MEO cain siline pococlae on ccs clennuid sesetalmnanasetnes ti neessteabekietee 
General, gold, aiga.----1987 M- N cares 78 7834) 791% Sale | 80 80%| 79 June 3) 81 June 3 78% Jan. 5| 82 May 5 
a eene ov w= phalad- 4 | es | a a. a Ser rts errr ee et tte 
General 4s....____. ‘M-N| 48,000 % 94% 1 June 25| 94% June 4) 89% Jan. 5) 94%4 April 15 
Stamped _--~ 7-77 1987 MN 3,000) 59 cent o3ie O45s|----- 9878) $876 Sue si bass June 21) 89 Jan. 5 oa May 20 
General 5s stamped _---1987,|M-N| 16,000)""""" 7777” 111% Sale |11014 1117411114 June 1/112 June 18/109 Feb. 23/1141 April 30 
Sin fund 68_..1879-1929|A-O} 5,000/]04°° ____- 109% ..... 104°. __.._|108 June 21/108 June 21/108 June 21/109 ar. 30 
Registered ____ DL SE essth eg con ciates conceal, cs hp utcalinanneiaidein aeosel ||102% Feb. 9/103%4 Feb. 15 
Sinking fund 5s___1879-1929|A — O cso ‘sume SE @acou 103% ..__- 103% June 7|103% June 7/|103% Mar. 31/103% June 7 
tered .._.. 1879-1929,A-O, ------/___.. ....- 10344 ....- Tl) 2 ta iat aa leadnde ch tone 
Debenture 5s..._._.__- 1921 A-0 eonene 100% 100% i101 peabee LOE UE cena chests ceebisine heined 100% Mar. 6)101 44 Feb. 16 
noins aaskaee 1921/A - ontsechinees cones SE PRG A MPS. EES LS TRS ORT, Seng oR Ms | 
8 fund deb 5s....1933;M-—N 5 nde pinkie 102% Sale |100% ..... 102% June 1/102% June 1)/102 Jan. 18104 May 10 
ere 1933;M-N) ------j|..... ...-. 100% --... 10036 oi cn chantdeed idee inelodnsce eons 99 Mar. 19101144 May 22 
Frem Elk & Mo V Ist 6s.1933,A-O} ------ BEES scans ne meses TT rs aedt yee where eee 117% Mar. 8119 Feb. 1 
te SEs @ OE Seven el. Leakage meccelecucm aucadlecabad Seeoseatundl Benckubnnetes oatnéstindnaed Ghdabe 
Re ah ROR aeeteeeo: eg bigeye AC pear, a ea we meet 0% 
MLS & West, ist, g, 6s 1921/M-N|  1,000/10634 -_.-- O7O¢ ..... 107% ..... 10744 June 22/107}4 June 22/105 April 1/108%4 Mar. 3 
Ext & imp. 8f; Be.+1920/F -Aj ----.. BE uid n 104% _...- 104M ..ccslendcss ebb emtbbenece Moceee |10434 Mar. 16 1045 Mar. 17 
Ashland Div, ist, g, 681925|M- S| ------ SE. Seaail . | 1D enccaldgunba se0sbEtatbes ecued Beccece coccss Ledeeda thle 
Michigan Div, Ist,g,6s'24)J - J) ------ an leche BE accon BE oan culln syed MERMEEERO=s a0o ont |11134 April 16 11134 April 16 
MilSpar & N W istgu4s 1947/M- S| ------ cm EOS eer ae ees eee 1 8954 Mar.19 92 Feb. 18 
Norw Un Ist sf 70. June 1917M-8) ------ 1103%% ..... \10434 .___. 10634 ch cacdancos a Siebeelhinsece Seonge Wsasaz-sen7737 nat euehas 
St L Peo & N W Ist gu 5s1948J - J) ------ 110134 1021%4||1045_ 105\|__ Oe en en. anal 102% Jan. 11106 Mar. 25 
Win & St P ist ext rd wil ‘sscvske 102% ...-. 0244 ..... SORIA. nodk cp adatteaeietencses bvesel | 1034 May 12103% May 6 
-_-—- — _— } 









































JULY, 1935. | BONDS—STOCK EXCHANGE RECORD. 23 
if BONDS Price eons | PRICES IN JUNE. RANGE SINCE JAN. ae 
N Y STOCK EXCHANGE) iod. “Wis, June 1. Lowest. Highest. Lowest. Highest. 





Chic R I & Pacific, omens -dJ 


ered ......-.-.. 
General, gold, 4s_.....- 1988\J — J 
Registered .......-.-. 1988/5 - J 
Refund gold 4s....-.-- 1934;|A-O 
20-year debenture [--- 1808 J 


Chic St L 

Chic 8t PM & O, ‘cons 6s...1930 
Cons 6s, reduced to 344-1930 
Debenture 5s.._.....-- 1930 
Ch St P & Min, Ist g, 63.1918 
North Wisconsin lst 6s_1930 
St P & S City, Ist g 6s_.1919 
Superior S L Ist 5s, June 1930 

Chic T H & S’east 1st 58_.1960 

Chic & W I gen, g, 6 6s. Dec et 
Consol 50-year 4s__-..-- 195 

Chic 4. Ww Mich. See Pere M 


a quar ¢ cece cash th ais ws 959 
Gin &I isi g 58.1941 
Cin Fin& Ft W, istgug 4s.1923 
— Ind & W, ist gu g 48.1953 
per. & Mich ‘Ist con 44s1931 
Dec& West Ist g, 58.1935 
lst st. £4. is anton 1935 
ps spe C. See CCC&StL 
Clev. See CCC&StL 
Cloaetnia & Mahon. See BR&P 
CCC &S8t Lgeng 4s___.1993 
= ear debenture 4}4s.1931 


er 101%) 
" 4) 3753; * 


' 
«Z2n00 


EgSsccesee0s 
ono 


us 











Div, ist, gold, 48.1939 
Cin Wie M Div, ist, g, 48°91 


J 

St L Div, Ist coll tr g, 4s ees M-N 
Registered .......... 199 0| M- N 

SP & Reqist Div, 1st, g, 48-1940) 
W Val Div, ist g, 48.1940 J -— J 
20.M-N 


CinI St L&C, cons 68. 


First gold, 43... Aug 1936 -F 


Registered....Aug 1936 
Cin 8 & Cl, cons andy 58.1928 
CIC C & Ingen co g, 68_'34 
Ind Bl & W, ist pa - 1940 
OlL& W Ist pf, 5s- Apr 1938 
Peor & East Ist cons 4s. 1940 

Income 4s_....-..-..-. 1990 
Cleve Lor « Wr See Balt ” Oo 
Cleve & Mahon Vall. See Erie 
Cleveland & Pitts. See Penn Co 
Cleve Short L—Ist gu 4s 1961 
Colo gn ra g 48s...1947 


Trust rece 
Colo & Southern Ist g 4s. .1929 
Refund 


FWe DSi ist 68.1921 
Colum & pe ag See South Ry 
Colum & Hock V. See Hock Val 
Col Conn & Term. See Nor&W 
Conn & Pas Rivs, Ist 1943 
Cuba RR Ist 50-year ~1952 


“> 
' 


«=O 





& Western— 
Mor.& E. istgu. 3 48.2000 
NYL&W, Ist, 6s.---- 1921 
Construction eRe 1923 


War RR ist ref gu rector 


Registered 
10-year convert deb 4s-_-. 1916 
Ist lien eq 15-yr g 4}4s-- i 
1st refun ing | pene 
Alb & 


Del Riv RR B 
Den & R G—ist cons, g, 48 1936 
Consol gold 44s.--..-- 1936 


Improvement ld, 58..1928 
First & refunding 5s... -1955 
gy ay Ist, gu,g, 58.1939 
Rio Gr Sou, ist, g, 4s... tes 
Guaranteed __....... 1940 
Rio Gr cont Ist, g, 48..1939 
etal ania te 
st, gu, ¥f; an’ 
Des M Ft D. M & St L 
Des M Gok Ry ists “tee. .1917 
Det I aaa Ist lien g 4s. oe: 


Det Term Tunnel Ist 444s a 
Dul Missabe & Nor gen 58.1941 
Dul & Iron Range, ist =. 


Second 6s 19 
Duluth Short Line. .See Nor P 
Dul So Shore & Atl, f had 1937 
Et of Minn. See'S P M 

Tenn Reor lien. See oh iy 

uae Tenn Va & Ga. See So Ry 
n Jol & East, ist 5s. 1941 
Et @—Ist consol, gold, 78.1920 
N Y & Erie Ist ext, g. 43 soe 


2d, ext, gold, 5s...... 

3d; ext, gold by tombee 
4th, ext, gold, 5s_.-_- 1920 
5th; ext, gold, 4s_._.. 1928) J 


NYLE€ ig fund, 78.1920 


ZOZannyZrud 





w 
Se cehdedegechae BSERSSSSESE5 


COmn mar Oe, 


0oz 


«002 





asseS cue 











re = 


78 ileseee 
99% 
iain in a shine ve 97 
95 |i-cese onses 
93 [lecece ences 
75 lleceee 





aoe | 12538 


79 | 77 
tae 
--—<-<—=— “<8 «= | 
x i RSS 
«ecco one eeescae eceoece 
he Sesion 
! 
. ge weed 
OOS peat 
dens | Oe Midas 
83 || 72 
ee 
ena toned | 87 
ie etkcy ean ‘100 
skate te, Qed ||108 
eeceo socee areece eused 
ne. 74%%)| 60 
aval | 23% 26 
pir aha | 92 
if Lose 


10534 10834 1043 


aie all || 94 
85 "|| sate 85 
Fa j112 


agpee 73% 74 
83 78 — 





Oe Bains ene 
oe:- Bucnee 
égcien 69 
64 | 59% 
ammieia | §2 
oosnel | 78 
933¢)'_.... 


ee ie ee eee 














ee 


| . 
l= 








ee 





Sale Prices. 
101% June 15 


60% June 3 


93 June 3 
“88 June 7 
82% June 17 
102 June 1 


Se ee ee 


1100% June 25 

10074 June 21 100% June 21 
June 29 94% June 4 

8454 June 17 8514 June 22 
aks Dehn ai QUAAMy Gane. 
72% June ‘a 74 June 8 
78 June 1! 79 June 22 
77% June 8 77%June 8 
44 June 29 47% June 23 
“69 June i; 71 June 24 
59% June Ze 59% June 22 
$07" “Sane i7| a0 . June 17 


ee ee 











-|1087%6 June 19) 109% June 


Sale Prices. 
10234 June 18 
8344 June 21 
804% June 16 
66 June 19 
47% June 4 


tt 


ee ee 


60% June 24 
June 14 
93 June 4 


8934 June 25 
88% June 7 


102 June 


were ww we wee eee eee Be eee oe ere 


1008 Sale | 99% June 


98% June 1| 98% June 
101% June 11101% June 


109 June 3109 June 3 








Sale Prices. Sale Prices. 
101% se ay 28) 102% June 18 
fay 14 101% 


Sp aril 24 824% April 15 
62% June 29) 71 ar. 31 

41i¢ June 29} 67 April 15 
90 April 15) 90 April 29 


ite et ee ee ee ee ee ee) 


97% April 14} 97% April 14 
83 Feb. 18) 84 Tan, 30 
65 April 8) 65 April 9 


115% Jan. 7\|117% Jan. 27 
90 Jan. 27; 90 Jan. 27 
99144 June 22)102 Feb. 3 


ee 


77 Mar. 24| 80 Jan. 26 


ee ee ee ee ee) 
ee ee eee 
Oe 
ee ee ee ee 
mew ewe mee ee ele eee ere eee 
ee ee ee 
Ce ee 


ee ee 
ee 


105144 May 26 Acene May 26 
90 Feb. 2 Feb. K. 

87 Mar. 31 8834 Ma 

101 April 26)101 April 2 


65 Feb. 26 
21 Jan. 16) 28 April 26 


91 Mar. 3 9394 Feb. 8 
15 Jan. 19 Mar. 31 


84 Jan. 29| 851% April 20 
107 May 20)109 Feb. 9 
101% May 11 on May u 
95% Jan. 20 June 


ee eee ee 





99 Jan. 4100% June 25 
99 1. 21, 1 ued 8 


6 Jan 
83 ri 20; 4 April 3 
a Jan. ws ores Jan. 28 


4 June 30| 78 Jan. 29 
* June 1; 83. April 6 
fy Mar. 24; 80 Jan. 18 
Jan. 15) 49 April 20 


“69° June i! 75" “April 22 
58 Mar. 19: 594 June 22 


100 Mar. 4' 100 Mar. 4 
80 Jan. 30) 80 Jan. 30 
78 May 4 80 ‘June 17 


90 May 3) 90% May 7 
101% May 11:104% April 7 
98% April 20101 Feb. 9 


96 May 26100 April 28 


103 April 23\105 Jan. 26 


511064 April 12\110% Feb. 9 


A) 


Mar. Feb. 11 





100 Feb. 24/101% Feb. 15 
98 99 
Feb. 25,1024 April 16 


109 June 3,109 June 3 
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24 BONDS—STOCK EXCHANGE RECORD. —_ [Vou 101. 
—— —_—_-= => 
BONDS ms. art in { — 7. nt | PRICES IN JUNE. | RANGE SINCE JAN. 1. 
er une / 

N Y STOCK EXCHANGE) iod 1915. a Ph i June 1. | June 30. Lowest. Highest. Lowest. Highest. 

Erie—(Concluded)— || Bia. Ask.'| Bid Ask. Bia. ae Sale Prices. Sale Prices Sale Prices. Sale Prices. 
Erie Ist con g prior 4s__.1996|\J -— J 46,000; 80 1%) 81 78 80 June 25) 81. June 2/ 80 June 25) 84% Jan. 23 

withuattntsiece ji-J 3,000} 80 -z35| 80 79% Sale 79% June 30) 797% June 79% June 30) 79% June 30 
lst consol gen lien g 4s tty - ; 78,000) 67 67% 68 66 67 June 24| 68 June 66 Feb. 25) 71 April 7 
Penn coll trust 4 - seas F-A;} ___._- | Ee F 7 87 OS83¢| SO34 (SRR oe oe Se ce ay 86 May 11| 88% Mar. 18 
bes”, conv g 48 A.1953/A-0O 33,000} 61 62 Sale | 61% 6244) 61 June 1) 63 June 60 Jan. 14, 66 April 6 
do Ser B.1953|A-O)} 105,000} 64% Sale 67 68 68 67% June 2) 68% June 63% Feb. 26| 70 April 19 

Buff N Y & Erie ist 7s-.1916)J -D| 10,000|)102) -_ .- 101% 10234|102% 1034%/102% June 17/102% June 102% Jan. 103. Jan. 22 — 
Chic & Erie 1st gold 5s..1982;|M-—N te es ccs whoa 0 10434|104% 1044 June 12/104% June 101% Jan. 15|104%4 June 2 
Clev & Mahon Val g 5s.1938|J - J) ___.- Rastes Sansone cS acco); Suc tee ean Date nie ee 101 + Feb. 101 Feb. 1 
Long Dock cons gold 6s. 1935/A -O 1,000)118  -...-/1120% ----- 122 121 June 29121 June 121 June 29)121 June 29 
Cc ag RR Co Ist cur gu 68 1922;/|M-N| ____- Bai. a 108 Tec. 108) |... ONPG a as. ei PRM ee oP lel ee ee, 
D & Impt Co Ist extd 5s 1943|J - J LO0GOs  isussth@OS .~.-- 103! 103% June 4/103% June 4/10214 Mar. 16/1034 May 27 

NY man Lovers ee es ee ewe cel code s).s Re ReRe Ou ke kena Ge ok aoe eEeG SL 2 624 Jie oe. See 

NYSusq& W isttae §8.1937)3 — Jj) _s----||----- 100 9334)... =: GR See se ee 90 April13) 94 May 28 
ferent gens 44s__.-- NN Ee, ew awodl. oo55 Sd ROGES ansbacblaicee .islen ee walvawsdaliLecccuied 
Gen |e eee 1940)}F -Aj} ____-_-||-..-- 70 TO. | eam |) PP eats. dn Le atnkiokow ‘aia ae 70 Jan. 21| 75 Feb. 5 
Terminal Ist gold 5s..1943;|M-—N; —__-_-_- OE SG ab cay coccs). 53 ecko end AeRp ae nbb es K4s deeb e eukielinobeus ascend 
wie oe ist ext 58...1940;,A-O)} -______|]----- -=2.-||/102% ----- ORY 5 eke eit ha ek eee cw Me BE no Ove watt ebodce sales 
Wilk & East ist gu g 5s.1940|J -D 4,000) 85 89 Sale j|__.-- 86 June 1] 86 June 86 April 3) 86 April 8 

Erie & Pittsburgh. See Penn Co 

re oe ee re ee. See mr Oe en ee SL eee <Sesll ccs Joes ale diece. nde aebawasdn ode tbc. ee 2. CSc 

Ev & T H—Ist cons g 6s_.1921\J - J 9,000)).._.. 100 8744| 87% 87 June 25) 87 June 85 Mar. 22) 97. Feb. 20 
lst eral gold 5s__..-- 1942;A-O} ____-__}|-..-- DO - Bev aee ones sliucind Caste ces Ue tee tate Le dees ‘walakel neko aedane 
Mt Vernon erat IS ASO oo CM a a Lg swe dal once cavudbekooas Dastcebiuenaaiath enue ss denbeacciosgs bubcue 
Sull Co Brch ed Ft Re ON 2 EO ee PN enos cocse li nccu: shaadi Rt ees ci eaebe bare CE boa cuban ookea cease 

& Sou. SeeChM & St P 
la Cent & P. See Beab Air L 

Fla East Coast Ist 44%4s__.1959|J -D 4,000))..... 89%|| 8614 884) 86} June 16) 87% June 87 May 3) 90% Feb. 16 

Fort St U D Co Ist g 4448-1941)J - J} __---_||----- ~----j}__-_-_ ----- laces ebanshovleceteedel . dame: oho yo oe Maat dele tetas 

Ft W & Rio Gr Ist g 48___.1928\J - J §,000)|..... 65 2 Be, cae 541% June 10) 55% June 50 May 15! 55% June 16 
al H & San A. See So Pac Co 
a & Ala. See Seab Air Line 

Ga Car & Nor. See Seab Air L 

Georgia Pacific. See South Ry 

Gila VG & N. See Sou Pac Co 

Gouv & Oswegat. See N Y Cent , 

Gt Nor—C B & Q coll tr 48 1921)J - Jj 892,000) 94% Sale || 96 Sale | 65% Sale | 95% June 30) 96% June 94% Jan. 97 May 7 
Registered ._--.---- July19211.Q- J 13,000} 945% Sale meee pele\....6 omeee 95% June 1) 96% June 21! 945% Jan. | 96% June 21 
Ist & refund 44s Ser x 1961|J - J 13,000)... _. 99%) 99% 9944! 97% 99%) 99% June 21) 99% June 965% Mar.18101 Jan. 20 

BR EE ne ae poannsEideda uakulinecas aso RRA eRe ER oe ie, ea a ais Si * | lla Es I | Tee Seer Re 
St Paul Minn & Manitoba— 
Consol mort age 4s_..1933,J - J . 94% ..--- 94% 96 |.__-_- BESS ee eee, spe 9434 Mar. 17! 95 April 21 
ins cones grt ba wsie Dee - J 5,000))11144 -.--- 118 119% 117% 119%|118% June 9)118% June 117% Jan. 13120% April 24 
Registered -._.__-- 1933|\J —- J} --~---}}---2. CON | ES ee eae meee 0 GN ok a ge SS Ae ee 118 April 27,118% April 29 
——, to gold 4%s- 1933) - ; 28 ,000,|100 bere 100% Sale 100% 101%|100% June 29}101% June 100% Jan. 8, 101 ry May 7 
egistered ______-- nae, ee A | Re er ee rr ie, eee Me ete ee OR RS ee 
Mont Ext Ist gold 4s_1937|J -D 11,000)} 914% 9234])| 93144 94 |____. ----- 92% June 11) 93% June 92 Feb. 33, 94% May 3 
Registered -_..---- eRe) SCORES eeiawielbh wus Gcwns|. 25 Wades iwade Te els Wawe, daboeabiited oaaedebin ane soode 
per rr OO. ee, Ot 2 Lr, eames esa cosee ~ Duin comenboweten so beet ss «4 Ao a 2. Seok ue Foes ae ws we 
E Ry M No Div Ist g 4s_1948/A-O ese Coen OF: une } 89% June 29 4% June 8914 June 29| 89% June 29 
Minneup Un Ist g 6s__..1922)J - J) _-----_||_._-. ----- N96 we des 100M ee c csbi buketiodl oink Sbe kate ew aa PUR: Te ar 
ee A. age OPES 1987h - ; seu eae BU. iain 39056 12334) 19036 18BG cn ods ots ecclokcwes acacen 120% Feb ab br: May 27 
egistered __.....--- WET. cacduseeee sesh Eases anecel i225 Sek ablecdeee Bones ecu <cc ocean aia See eee 
lst ipeee gold See 197 : - 3 SMES « a ERE: 1065 ----- 806M scawelantss ssadatbesehas chawek 105% April 151054 April 24 
Will REF ices Ist gota &. 5s__.1938)J - 2,000 }102% ...-- 105% 10744|105% ----- toric June 12/1074 June 107144 June 12 1074 June 12 
Greenbrier Ry. es & O 
G Bay & W deb cfs A ($100 par)| Feb| -__--_-||..... aoe... 60. | 90 (Bike aes 70 April14| 72 April 28 
enture ctfs B (par $100)| Feb 10,000) 9 11}%)| 12 12%] 11% 12 12 June 4) 12 June 8 Jan. 11) 1396 ay 6 

G&S8hI eee & ter 5s Rg hy: - : inane as 89 92 82% 84 83 Oe teases saded aalnwin ameoca Mar. 16 Mar. 9 
oc. Naus Aet com g 4350... 120817 =. 11,000; 93 94 93 944) 90 93 92% June 10} 92% June 91 Feb. 24 95 Jan. 26 
Col & H V ist ext g 4s..1948)/A-O; —____- 83 8534) 834 ----.- BBN oes salads ide dnadenbieocse sasocth Eee 8514 Jan. 4 
Col & Tol — ¢ es Oe | a cdeudlidetnn RatRanenwbu aeotdli cca sebehs linda Maanaed atenoe :9876 . dedusamaedousvedesen 

Housatonic. Se N YN H&H 

H & Tex Cent. See So Pac Co 

0 ee gM ae cee wel inca cousiohtadien adusaiicusecamuncus 93 Feb 93% Feb. 18 

iy ~~ lina +... 058 Hi - ; ieee 88% om 91% 97%) 95 OSG Se neciscsdublacconk bic +anbbadkch cabsb Minds 

ptered........... OO ccowatbekben OR Bekses osccclisc i. shccal coe eben ic led hn ds Behe see Shae 
lst gore PDS ici naaihiccses 1981 ; - : 1,000) 783% .....}{....-. os - 81 fF 83% June 14! 83% June 78% Jan. 11 3% June 14 
oaweccacsos > eeccesiloscee cosce|io once Palwaced dane USSEbSleododheon Seebeatonescad esedsbelnanods .w2easese 
Extended iat g 3343----1951)A-O) ----- TOE OP Eira a; 2025-|..... caw ako tans ceientncn ds Ancsuce eee aetna the en eee 
Peak Sa ep Pa 51|A-O Mes Ces PET ee } eee scetiie hav ebnabess ebsenclieon tas sabdéclictnas oamias 
Coilater 3s parting, <- faite 1931 eh OLS SP Es Fe Pees Perey meee) 4 er ee TS) OR eNO RR, Pk er tT ee “i 
teral a ao O.. eae 2 4,000} 85 86 85 Sale | 83 8434| 84% June 2} 85 June 4% June 2 87% Jan. 20 
1st — area 1955|M-N| 58,000| 85 86 ||____- a apt 87 | 8654 June 16} 8714 June 85% Jan 881% April 28 
Purchased lines $345_-" 19535 - J att Cathe ee Sdecbilest ao a eee ae EEE OS Rie URE bays. SLE pet Sed Sa 
Coll tr g 4s L N O & T__1953|M-N 6,000! 86 _..-- 82 8344) 82 83 .' 821% June 11, 83% June 8114 Mar. 16 8644 Feb. 1 
Caine Bridge gold 4a..2719000 =D] 222222222 vlc. Sesdperped Coe: ee srr se eitte: tease | oxen S| Bou Jane ar 
) r Po. a it: nnssnbbonese Shpagbhoese ccecel cscs vase eth eles eieansass cases 86 pri 86 an 
Litchfield div OR LURES RE A ATR IIRC I ae ES OP oS SER al ay ic Perea 80% Pas O Rare oe 
a P ra Sere & 3%s- hosel - : SIUEE. TE. “S6n5095068S Sn n00 76% ----- 76% June 11! 76% June 76% June 11| 77% Mar. 27 
Middle Dice Div regis 5s..._. RE Ol” na caetéesd Sbkdaleeess aoncel. .cae otebeiscaal boinbabes sens. ee 2 eee sos See 
Omaha Div Ist g 3s____- Pen 125: Mensga Seduainakb< oeseclvooind « eabelen tala aoe slks bee 68 Mar 73. Mar. 20 
oe eae Tity & term g S0...198) Ge,  acnccabangse enecofessa= 7134|_...- 7196 wcnadia wecesafocccce sosenhbntes< vhs del unoen tarde 
bet ~ 374 ae. We 'o MEGS A AAD 1951]) - J) ----- ae: \ cuudatce bike SO osc ca edb Sele cen abba cadss wenaen 78 Mar. 26) g0: April 12 
9 ro sti Sad 1951 ve WE: Cacns Geese subbeBncehe sonccls cca ohanelca Deal Get eheisnas«s manos -aieeet ee eS ead 
Springf Div ref g 3M%s..1951)3 -— J) ___-- OT thaeddeewans coccel. ccs sbhaebccbbuibetes leckac Udon. eee eae 
estern [sanes Ist g <0. .188 >: re Shi wea Reas woes) ccs OP | Uris eeeteatetnes aaeanl 88 April17) 88 April17 
Belle & eke i JOM snc nieatine ecdegtiadhe o-ccel, ccc ceed eee slo lades whee coe Seer eh oa ee a. 
rr 105 eee. Tene Eo. wecoaheeted o----]_ 22k cabdods chee a Webaedl se ibewe, Ello ane te ule cache ea toa 
Ch St L & N O gold 5s_.1951|/J -D 1 COD scace cass 10634 .---- 106 10844/106% June 4/106% June 106% June 4/109% Feb. 2 
Registered _........-. Pe PUR. spoccaleanule ocecebe’ occcalss cca wintnlse ae ee dnaue chek ote ee eoee ee eae 
Go 7 I io cole cs te staal | | SES EES Oe SE Peres Secs ROSES! RRS: ele pt OS vier uremia ro 
egistered _....__. Be eS Se SS een Ee re MOET MR Er Re SE ta Le) Se ae ee 
Joint Ist ref ser A 5s__1963)J -D 18,000} 98% -.-.-/|_.--- 100 98% 99 99 June 11) 99% June 98% Jan. 26/1 April 26 
— eee cee eee... uendee esnednases 8B 54! xm wecdbanebecoueetuaeen weenan 86% Mar. 12 oort fi ar. 12 
at Ist gu g 4s_...1931}M- S| -_--_-}|..... 95%4||----- 9544|____- OCS: ais dadeatioadea Bonn Shh cbae onesdetc hs cchude 

Ind B1& W. SeeCICC & St L 

Ind Dec & W. See Cin H & D 

Ind Ill & Ia Ist gold 4s__._.1950/J - Ji ______|] 83 85K; 88 -_..-. 82 OO Fi dar tekecaekiscu Sewed 834 Jan. 15| 85% Feb. 26 

Intern & Gt No—Ist g 6s_. 1919} M- N| 3,000}... 101 90 Sale |..... 9944; 99 June 1) 99 June Mar. 3100 Jan. 25 

Iowa Central. See Minn & St L 

I= Lane & Sag. io a eet J-D 4,006 9 3 J uJ 21 J April 
ames ear Ist 4s 5 ~ (Tc nnsd' tiuiiaahse |) a ae 9 88 une 15) 88% June 88 une 15) 90 ril 14 

K2! All & G R. See LS&MS 74 AD 

& Mich, See Tol & O C 

KC FtS&M. SeeStL&SF 

KC&M Ry &B. See StL&SF 

K C & Pacific. See Mo K & T 

me - +e _—— Ist g =..- ie o-3 25,000, 66% 70 6614 6714) 67% 68 67% June 3| 68% June 67% Jan. 19| 69 Feb. 4 
Rot ee mp G6......<. Apr 1950|J - J 18,000; 87% 90 91% Sale 89 90%} 90% June 23) 91% June 8814 Feb. 26 92 April19 

Kansas C —- Ist rei 1099 Jj-J 32,000)}..-.- 92%|| 8814 89%' 86% Sale 88% June 22| 90 June 88% June 22! 93 Feb. 2 

peavey Cony Central. See L & N 

«K seeCRI&P 

Knoxville & Ohie’ See Sou Ry 

L2ke E & W ist gold 5s 1937 oe i eee. See 100 91 08 Fe 9036)... bite’ cqudebedekeun keoenh 90 May 10 | 983% Feb. 16 
ME er se eee ee BB fosoos SAYgho Toe ggfgle sos SISSS|Sot ose seseecfeeeste cette 

o 2 Ist gug 58..1945|A-O) __.___||..... 95 jj-.--. 00%%|____- SBN aciis Katdalckec’ tesssubsdibs ao dade 

L Sh & Mich 8o. See N Y Cent | 

Leh V ne, lst gu g 4348.1940/J - J) 11,000)/..... -...- edie coccul 10034|100% June 25/10044 June 99% Jan. 20 101% Mar. 5 
WOES ch. coecdsicns 1940\J - J ——. Sense Saoodsnacce | a 99% June 2) 99% June 99 =©April 15,100% Feb. 8 































































































& ’ 
JULY 9 5 BONDS—STOCK EXCHANGE RECORD 25 
Int. | Sales in || Price about PRICES IN JUNE. RANGE SINCE JAN. 1. 
BONDS Per- June an. 2. — --= 
N Y¥ STOCK EXCHANGE) fod. |(par val.) 1915. June 1 June 30. Lowest. Highest. Lowest. Highest. 
$ Bid. Ask.}| Bid. Ask.| Bid. Ask.| Sale Prices Sale Prices. Prices. 
Leh V (Pa) ro g 4s...2003|M-— N 81,000) --... ----. 86 OF: loasds Oe slec-cs4 dele cs loussbs Seatn Foo 15) 87. eb. 15 
Gen consol 44s-___..--- 2003)|M—-N 5,000 10882 97%|| 9814 9944) 9634 9934] 9834 June 23) 99 June 25 an. 15) 9934 May 10 
a Ry ist gu ¢ 08.1041 a-2 Pppeee 05% --.-. WG + wu SR OOe” Soret st oe Seas. 2a. ee 105 Jan. 4|106% ‘ 
Leh Fs, ‘Goal Co lst gu g 5s. My eeyy: - ; 3,000)|1014% 10426 1014 104 {102 —--..- 102% June 22)103% June 14/|102% June 22 10434 Feb. 8 
eee Oe Oe OE, CE © 0) nnn clloscce sccwcoenss ecdeslngegs + obealoccecs sdeedelonscen <du bugles nhb Obs eke 
Leh & N A sre gu g 4s...1945 ~m : ahah GBI accu. a  shdwe DEE ei dAuhcde acs Stbuselocsoss «ehsnen 84 May 24) 84% my. 21 
Leh & Hud R. See Cent of N J 
Leroy & Caney Val. See Mo P | 
Dock. See Erie 
a Isl ist cop g Sa. SE 0D wc talsanon eosoelindnse SOE SE Ledatw me Kulduncloungae AGKauR 103% Mar. 10)/104% Feb. 8 
cons gold SE Aeee SEE Ol 6k bb ses Somnus g5bh Ade Biss ws Se deelontass Secneglnasss<. cs socanccue cbalaa tan A lg 
Ge 5 Sa 1938|\J -D| --.-.-- 84 87 85 Dc let iia Vodsetetovcn Maeucwrs kbe4e woweed 85 Mar. 18) 87% Jan. 25 
he gold 4 ee DEES? DE cota cclloepan csqenellsepes spaeelsbuh's pwarsleereesposeacbege oe «skckalbe ans 65a anna 
Gold @.'..=../........ EEE: Saeed ubes &bamahtseen bdoeleteae be slnbiedss oe Soeuhsabase dascosanoosn sc lSteee 
Unified gold 4s_.._--.-.- 1949|M— 8} __._--||----- 96.- Benyss Oe te De Melis abil eso ace- comune 84% May 10) 8934 May 12 
D gold S6..2........ 1934; -D| ---..-- RS Oe ) Ree oe DOW ctenada a seb G heres h neu comeen 95% Jan. 21) 95% Jan. 21 
Guar ore Weescese Ly brs =. . 8,000)| 82% ...-.|/----- 844] 84 -..-- 84 June 14; 84 June 14) 83% Mar.15) 86% Feb. 1 
N Y BA & M Beong 5s..1935|A-O} -_-__-- Sen 308. fanocs ucuse oo Maks eee hOhaed » <<aenm 100 Feb. 25|100% Feb. 20 
N Y & Ro Bch ist g 58-.1927|M- S| ------||----. ~----||----- ----- be BE ie ets 05s 5nd epee, gels mia ee meek 
NShbBch Ist con 5s Oct’32 = at. .)-Seibed RE ae 100%j____- SEES PERE TEM TMS * OS AE Re ON 
Louisiana & Ark Ist 5s.._..1927;|M- 8} ____--||--..- oe) EE ne | aes | RECT MIRE REET 6 CTS. PPh MU: ea Le 
Louisv & Nashv—Gen g 6s ee -D 11,000)110 115 110% 1134%/111% 1134j110% June 2)113 June 15, 110 Jan. 13)115 Feb. 15 
@ G6fi.5c dase 7|M-N 14,000)|}105% -..-- 105 106344/106% _---- 106% June 21)107 June oa te 1086 June oe 107 Mar. 16 
eo gold 4s.......- io40d - ; 173,000)| 92 Sale || 9144 92 90 9144| 914% June 2} 9314 June 19 Mar. 9434 May 4 
tered ........-. © OB saw a lcotdas Sanbafe Weed CUES Ts ok SS "sso CUTSESS ou a) TEMSRbl eS- 040 20 sb ee ces <. 5 o4hnebnen tee 
Coll tt trust gold 5s_._..... 1931|M-—N pk ) es eT 1034%4|102% Sale {102% June 30/102% June ia 102% June 30 ere Jan. 12 
& Nash ist g 6s....1919|\J -—D) -.----||----- ----- 86 cwsits BONG ast lacs ota Sth 0 sus c.0d4 a oo doco sneak pie telah 
Louis Cin & Lex g 448.1931;/M—N|_ ------ 95% -.--- OG36 -viit2 OO? ver eles ecse so setalesacs pi neg se oibeadn Baden deed 
NO&M a ebedee wary S 1930\J - J 14,000)}11344 115 |j----- ~-----|_.-- 115 |115 June 15/115 June 16/113% Jan. 8 NY May 5 
YF ee IWSDiJ-— J) ac nuwullesdes scccsifacics S| ey oe SOD Olas soos wsrwtchss..cd Seuee 108° Feb. 20/1 May 21 
Pad & Mem Div 4s... 1946;F ~ Aj} -.---- 87 O48  Fewiss walcs 86 OF lenin k scesdales-cce <n ahebelahetaenennlanneeeeiees 
8t seus ra Ist g eee M-8 1,000 ests: Cisddevees Te Pe 106% June 15/1064 June 15) 106% Jan. 8 107% Jan. 4 
eer OM- 8S 2,000) 62% -..-.||..... 5944/___.. 5944) 5934 June 15 June 15) 59% May 21 Mar. 2 
Att pot cia Div g 4s 1985 M-N 1,000)| 854% 86 |j--.--- 86%4}____- 87%| 87% June 5) 87%June 5| 854% Jan. 4 $8 Feb. is 
Ati Knox & No Ist g 5s..1946J -D| -__-_-_- sto. | ae OOP Lvwoclssaccutewesl hoon oseee Nec Scarbesed ee a lets od 
Hend’sonBadge Ist sf 6s g1931|M- S 1,000}2.... «..-- 105% -..-- Bee rer 105 June 29105 June 29)105 Mar. 9105 Mar. 
Kentucky Central g 4s..1987|\J - J} ------ 84 90%)|| 844% 90 ee | | ee aes ee ee || 86 Jan. 11| 87% Feb. 16 
L&N Mob&M Ist g 4}48-1945|M- S 1,000} c2.. .2i.. 936 -s--- 9 1 99% June 3| 9944June 3! 9914 June 3101 May 6 
oe Mon joint 48s..1952)} - J -.---. «+---- BO -fewese sind 4% MG ccs Babustdetucde sobaee 78 Mar. 24| 80 Jan, 18 
tered .....- July 1952 g a Oh sawessqueded awhocBapese wes GR ck bo eddipeeudu SteweUisocas 20nsreneeebannenneintaee 
N Fld Shef tai gag 530193718 - Al 22s. {10034 wali BT . Saco BO tvelsingay thswwd PRSRO NE Fed. hess ae yr eRe Le Ss year ee 
Npt&CinB gen gu g 4s 1945|\J —- J) ------ lsudue egedehetns> wedges SED... . ccsg lise sda. saeds ss 44a +06 eae ese op eee eee 
Pens & Atl Ist gu g 6s._._._1921)F -—A 1,000}}107% 109 107 109 107% 1084%|109 June 18,109 June 18/)107% Mar. 4! 109 June 18 
8 & N Alacon gu g 5s...1936;,F-— A) --.---- BOOTS 106M RRCONS inlet S65 So s)36s 5c 5 eeesuls sede 3- eee 105% Feb. 10'105% Feb. 10 
Gen cons 0-yr 5s..1963\|A -O 5,000) 99 9944||10034 Sale {100 100%4|100% June 1)100% June 25 Jan. 41024 April 23 
Lou&JeffB Co gu g 481945|M- 8 4,000)}..... QB étias a 79 74 June 16) 80 June 17 June 16; 80 June 17 
ahoning Coal. See L S&M So 
ee ee er Se Oo ee i wk we shane OUhes BEERS a caks Socdelencdcs ecnecdlcaesée cagehiiggascs socbenlngnnah ouenee 
OR Sees SEO O08 s Se BEL |g oan cfleessn wooscfeuses ewusah os basdélcebess siuteelancece «astnaibe dees abneealtecnedsaiiee 
McK ’pt&BVern. SeNYC&HR 
Mex Internat Ist cons g 48.1977|M-— S| ------/|----. ----.||----- -----/.2 2. 22 2- +] eee 22 -- fees - Sno s cihesin, 6 aie oe aeiees pee 
Stam guaran eR eS ee ey) Se, Se ee SS LS RR BS Be ap NES 
Mich ran Cental. See N Y Cent 
Mid Oe ee Gwen ch alvcdds enaccedess senseless ca nclesclopsouc coddwehistcen ciudbelpuncne ebewalmeann aanene 
MLS & West’ See Chic & NW 
Mil & North. See Ch M & St P 
Minn & St L Ist gold 7s...1927)) -D| ------||.--.-- 119 ||10234 ...-.-. SOG Beek iasusd Vas dudiisacen sonenn 11114 Mar. 13)1114 Mar. 13 
Pacific Ext ist gold 6s..1921;|A-O; -.---- O06 103 [100=* 108341400" * 108)4). 2556. on ues ce con ceaesiite 26 -scclecndunine orcs 
lst cons gold 5s_.._...- 1934;|M— N §,000)).. 2... 89 864% 8744) 86% 87%| 86% June 17| 87% June 8 85 Mar. 24) 92% Feb. 13 
lst & refund gold 4s__..1949|M— 8| 182,000)| 40 Sale ||----- 50 53 Sale | 49% June 10 June 23) 40 Jan. 2 - 13 
DesM & FtD ist £4- 190386) —- J) ~«.----|/-.-.- 65 ||----- oe OB 31.5% eon Uigeeess-<+a-aeeee 60 Feb. 19 - 19 
Iowa Cent ist gold. .--1938|J -D 6,000})..... 85 82 85 825% 84%| 84 June 22) 84 June 24) 84 Jan. 20) 90% Feb. 13 
Setgoting ng gold $51 20 M-S 98,000)|___.- 40 48 4914] 4914 5239; 48% June 16] 53. June 23) 35 Jan. 12| - 13 
re ey gu. SeBCR&N 
& 8 S M con gold 4s 
ipa payment t of int gu. .1938\J - Jj 15,000) 89% 93%) 90 94 | 90 94 | 91 June 28} 91 June 28' 99 Jan. 4 93 Feb. 5 
8tP&88SM & Cent Term ' 
6 ee NS GEL CEEEINE” FEL Seca choccdc SéaccfOSeen Sessa] i gcck Ssesslenciss Sen ees] ouc coe cossemncdous ooennnlaeauka meaeeee 
MSSM &€ Atl Ist gold 4s 
stpd germent 0 of £ lat anions P= Gi aaccseqace 96 ||----- 9634] __..- eS een = ast incall Sonn antndp. omneaaads nada aiid 
Minneap 
Mississippi Cent it. 58....1949|\J - J) ------ 82 ...-.||----- 90 BP cndcchendttie sdvacelsscude acetates eee 
Mo Kan & Okla. See M K & T 
Missouri Kansas exas— 
Ist and « hal cane deavenmcarteek 1990|\J -D;) 55,000) 77  —-... 72% ay 76 Sale | 7244 June 1/ 77 June 24) 72% June 1 81 eb. 
2d gold 48......--. June 1990)F - A} 28,000) 55 Sale |/----- 55% —_ 55% June 30) 57% June 18) 53 Jan. 11) 63 April 21 
lst extension gold 5s....1944’M-N)| ------|)----- 104 "'.-... 82 EES IRR NIG EDS SE 82 May 18} 89 Jan. 22 
ist & refund mtge +s... 908 M- § 2, 49% ...-- 53 , Pe Oe Ff EP 54 June 8} 54 June 8] 49 Jan. 11) 56% April 8 
sf4 4748 Wadoscod say ~ 3 4,000) ..... 70 ||----- 4. Pee 5744| 5944 June 2) 60 June 3i| 59%4 June 2) 74 ar. 3 
St Lou Div Ist ref g 43.1 2001/A ee See loo--- , Re DEG.S . Sse Mireeale econ sapeee 60% Feb. 16) 60% - 16 
Dal & Wa Ist gu g 5s...1940 =R seaweed 90 ...-./|----- 5 ae ESS. RR eS es OR ER RES 
Kan C & Pac Ist g 48---1900/F - A hivecteehes Spapattaude . & pale $B, REPL. OS BS EGS RT es ba, 
ue $1 E Ist gu Se...1848/A—-O] -.----/j..... 102. || 94 97}4' 94 ig, a Em ere? 1". 96 Mar. 15) 96% Mar. 15 
& Ok ist gu 38... 1942|M-N puncedeses 91%4)\----- ae oe Rear Nepeet. Bom Mar. 9| 88 Feb. 
MkaT of T ist gu g 5s 1942,M- S| ------||----- 82}4||----- Oe aes DOUG... id upss Ac taakh ance May 27| 89 Feb. 
Sher Shr’y & So ist gug58'43,J -D) ------||.---- ----- Jeecce $08 SS ccka cn bsdfnccore cocccnlsccoce coceosecaees cagecelssans teases 
Tex & Okla ist gu g 58..19483 M- S| ------|/--.-- 90 ||----- og et EPCS SS Eee OM EE". PL Bing Fo a 
Mo Pac—1ist consol g 68..1920 M-N| 88,000))___.. 100%); 99 9914) 9954 100%| 99 June 2/100% June 23) 99 May 22)101% Jan. 21 
Trust g 5s stamp.__Jan 1917/M- 8, 42,000 91 90 92% Sal 90 June 30) 914% June 24)) 8914 May 19) 96 ar. 13 
‘ Registered babece Jan 1917|M- 8 dee ctscnfesoas 52633 Sek. Sods ° % June 4 8874 June 4) 88% June 4/ 8&8 une 4 
Ist coll gold 5s.......-.- 1920;F -A} 22,000) 84% 88 ||----- _, Ae FRR aor June 4 June 8) 87 June 4 April 15 
Registered --....-..-.- 1920)F- Aj -.----/|....5 --.-- |-nn-- - Se eed Cr le Ce Os See ee a et SE, ay 
40-yea Id loan 4s....1945|M- 8| 207,000) 40 2 *4| 42 Sale | 40%Sale | 37 June 25) 423% June 4/| 37. June 25 Bee Apeil 16 15 
Ist & oaay | 1959|M- S| 148,000) 38% 39% 40 Sale | 40 Sale | 36 June 25) 40% June 10!) 36 June 25 
3d 7s ext at 4%..._.... 988|M-Nj ------/....-. ----- |-<--- OW Wedaes Slé0cde canoe Wdbot en bbobe SEgaen 78 Jan. 20 73 Jan. 20 
Boonv St L & § ist 68...1951/F -A| ------||.---- ----- soe sadtalccice acessfecccco coussdl-cacca -cbant Meuctegsoeee en mene 
Cen Beh Ry Ist gu g 48-1919,F - A) ------|----- | i pees Og res oe Tas OK SRNR ag 85. Feb. 11| 85 Feb. 11 
Cent Br Un Pac Ist g 43.1948, J -D| ------||..-.-. ----- Bescwe We heaves TO boc. cdo sanacal.cccus sédbbaae Band seek eeeene 
roy&CValAL ist g 58 1926J - J} ------/|..... ----- |-n--- -=5 Selsenhs +040 —lesces+ adh esclocsabe, «san Cel D pan ates 
of M ist ext g 48..1938|F - A; 26,000) 8544 ----- 84 86 85% 86 85% June 17| 86 June 4) 85 May 21) 87% April 8 
et bg a Baca Resediaanenne $0. 07 |Be--- 96961....-5 use.s-t.--- Repay > (Reet te es Bd ew 
St Louis Iron Mt & South— 
Gen con ty & ld g Be. 1931 A-O}| 129,000) 98% 99 || 9539 ve) 95% 97%| 95 June 17| 97 June 3) 95 June 17)10j% Jan. 23 
Gen con stpd gu g 5s.1931/A-0O wadcs creono sed “WE IBIS ia s 6505 5h on os qo ss] eon ag cePecmobiene ao>necinense aeetes 
val & & ref gold 45-...19295 - - ; 32 000)) 64 67 62% rH 63% 66 63 June 25) 65 June 23) 624% May 24) 71 Jan. 22 
istered __._.... We bw Se sett e copes pcsess Sadosl Cokh cage clon ssc5 Leese sl cn end edpostc secbe soos ablelnanebecsos 
River & Gulf div ist g is'33 M-N| 42,000) 6734 Sale || 60 6244; 59 Sale | 56 June 25) 61 June 4) 56 June 25} 69 Feb. 17 
VerdigrisVI&W ist g 5s_1926;/M- 8S} ------||....2 -----||----- ae = isecas en ee ee ee. ee Te ee. 
Mobile & Birm. See South R , 
Mobile & Ohio gy | 6s...1927\J -D 2,000)/11034-11144/|11244 Sale {110 117 |112% June 1/1124 June 1/110% hoa 13}114% Feb. 
ist extension g 63 July 1037/0 - pee ee OD ss ges sec) Yass BOO. WOO OT aS Se A LE. S8eie 114° April 22 iM poril 23 
General gold 4s._....-. -S| ------ | 743 76 |j----- -----}-...- ° 32 555 sapecdlos-cns_ noe ehe 72 ar. 
Montgom Div ist aed | or :. A 1,000) Pires 906- -BI@LSSE 5 4536862.. ©o56<5 1100 June 22}100 June 22/100 June 22 101% yon 19 
St Louis Division g.- ene Di ------f...2. 22 2--]]5---- ----2]-2 8. ose onc cs Ss Weosdlocccns chteee Doo: Ooo calewe eneteton 
St L & Cairo gu g 4... 193114 MED’. sdapstlnaed 87 56 OP Nenu kok-~ RE. VG TS eee RG 87 Jan. 14) 87 Jan. 14 
Collat trust 4s. See Southern! 
Mohawk & Mal. Se NYC &H 
Monongahela Riv. See Balt & O 
Montana Cent. SeeSt PM & M 
Morgan's La&T. See So Pac Co 
Morris & Essex. See D L& W 
Neshv Chatt & St Louis— | 4 
lst cons gold 5s__._- 1928 A-O 23, 900 re 105 10554/105 —-..-- 105 June 18, 105 June 18 104% Jan. 12 106% Feb. 19 
Jasper Bch ist gold 68..1923 J- J) ------||---.. ----.||+---- ----- eee eee ok eee RK RE NE ee 
M MWe lst 68..1917 J = Ji yest dsces eeaeelieecere eee22 -———— -_-- -<<-<---= seasselocoens Se ee 
~.TP Branch ist @a__ __- OF Bo F wsssee".. o sated ee gee Se 
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[Vou. 101. 








BONDS 





Int. PRICES IN JUNE. 


RANGE SINCE JAN. 1. 





er 
tod. 





Nash Flor & Shef. See Lou & N 


NO 


Nat Rys — pr lien 44s. ped 
Guaranteed fen neral 4s_.1977 
Nat of Mex pr lien g $)00...2988 





iS OE 1997|\J -— J 
Debenture gold 4s...-.-. 1934;|M-—N 
tered _......... M-N 





J , M &Co ctfs of dep 


1936\J — 
BchCr ex ist gu g3l4s Feb %B1 A- } 
gu g 48s__.1981|\J -—D 
Gouv & O ist gu Pynet oy): -D 
Moh & Mal ist g gus 4s..1991/M-— S$ 


Cart & Ad 1s 


ne June R gu 4s__.1986 


Y & Harlem g 3}4s...2000|M—N 
istered 2000 


M 
N Y & North Ist g 5s__.1928!A — 
NY&Put ist con gu g 4s_1993/A — 
por & be ay Ist gu g 58_1916,;A — 
Pine reek 206 gue ar 6s..1932\J — 
RW Gown st 5s_July 1922)/A — 


RW&OTR Ist g 5s_July 1918!M—N 


Rutland ist cons g 4348-1941|J - 


Og & L Ch Ist gu g 48.1948, J — J 
Rutl-Can Ist gu g 4s._._1949|J — J 
St Law & Adir Ist g 58... 1996/J - J 


2d gold 6s 
Utica’ & BE Riv gu gu g 48..1922|\J -— J 
—_ Ld 


= 8g ye0-~1987 J-D 
Shoe 1997|J —D 

Be none ot _ #.-- M-S 
se cual 928|M— $ 

25-year gold of steeseniiolce 1931 M-N 
istered ........ 1931|M—N 


Kal A & G R Ist guc 5s_1938|J — J 
Mahon Coal RR ist 5s..1934|J — J 
Pitts & L E—2d g 5s_Jan1928|/A-—O 
oe ee a Ge Oe. 1932\J -— J 








iy aati aa este'ertite 1934\J -— J 
McK Belle V Ist g 6s. 45 - J 
Michigan Central 5s....1931;M— 8 
Registered -......... et. a2 
| AS ag aes 940\J — J 
Jack L & 8 gold 3s. 1981 M- 5S 
ist gold Bids ee MBSE eM 1952;|M—N 
20- a debenture 4s_1929|A —O 


N Y Chic & St L Ist g 4s. cere — 
R ye 





R 
Div ist & geng 49.7219443 - tp 


over conv 48s...1932/J — 


Convertible 44s.-... 1938|M- 
Poca C & C jo can. -1941)J - 


D 
0-20-year —. 4s_..1932)/M- . 
D 


Col Con & T ist gu g 58.1922|\J - J 
Scio V& NE ist Ge § 40-16 1989}M— N 
Northern Ohio. Ww 

North Pacific—Prior 4s__- 1907 


eugene ened a 


Registe 
General lien gold 3s_Jan 2047 


noha Jan 2047 
St Paul-Dul Div g o..- Se 
stered 


Dulath Sh Line ist gu 5s 1016, M- 
CB&Q coll tr 4s Gt Nor’ 


we Fe we Ene aun & Ss. 68.1923 F-A 
St Paul & Duluth ist Se. a-1081|F — A 





J-J 
A-O 
J-J 
ist consol gold 4s____~- we A-O 


N J Junc R. See N Y Cent 
Newp’t t Cin B’ge. See Lou&N 
ob & Chic ist ref 58.1960) J — J 
NQ&NE prior !’n g 6s. Nov1915|A—O 
New Sees Term Ist 48..1953\J -— J 
N YB&ManbBeach. See L Isl 
N Y Cent RR deb 6s wh iss1935 
Ref & im sg 2 2013;\A-O 
N Y Cent é udson River— 

Gold mortgage ape---- ETH - J 


tt tetititeteiedl te ee 


89 June 21 


ii April 8) 75 Feb. 5 
7| 72 May 13 
June 30} 81 June 29 
Jan. 13) 71% May 5 
69 June 30; 70 May 26 
92% June 10} 96 June 23 


1934 
30-year debenture 4s_..1942/J -— J 
Lake Shore coll g 3}4s..1998/F -A 
NII ice bite Sah eases 1998;|F -A 


3 Cent coll g 5748... 3388 F-A 
I bi ies beaten wv sind 1998|F -A 
Beach Creek Ist gu 40... tose -J 
BE te instnn cians 1936\J -— J 


7 
1 
> 


Si ettetatiieiatiiied Co ee ed 


101% Mar. 16|/101% Jan. 13 
88 June 17} 88 June 17 


ee ae 











Sec e@ee_ eeooeceleccocet, oeeeee 





SOSecS SESOSElacscces COSSSENSOSSCS Oo GOOCHHKS 


eed Ce ed 


7;A-O 





ee 





4,79 May 4 
9|105% May 14 


a ee ee ae 





-F 
-F 
i-D 
Pe! PE a 996'J —-D 


ei ee ee 


- 27|102 Feb. 27 
































ween wm mew elem meee eee 


9974 May 10/104 = April 30 
May 10) 89% May 5 

2 7334 Jan Jan. 18 

7524 Feb. 19 9 
April 6 May 7 


ee ee 


13. May 3/113 May 3 
101% Jan. 18/103%{ April 28 


ee 


2; 97 Feb. 3 
April 22 84% Feb. 16 
y 25) 82 Mar. 4 
50 Feb. 25 9374 April 2 
9 Jan. 5| 92 Jan 

89% May 22) 92% April 30 


Se ee 


eee ee eer 


79% Jan. 29 8174 June 7 
5 May 6 
6 93% Feb. 2 


ee ee 


791% May 12 
26) 9244 April 29 
2| 89 

. 23}100° Mar. 23 


. 15| 951% May 13 


67 May : 
a7 wey 36 


6 5936 Aer 2 
. 25 112 June 15 


April 19;102 Jan. 22 
117% April 17 
119 Feb 


_, April 17 119 April1 
Jan. 20 


y 20) 88% Jan. 25 


104% April 19 
102% June 4 


105% April 27 
8} 90% 


Feb. 1 
“91. ~April 30 
Haba 
66 May 

jum ; 

May 13 
111% Feb. 15 
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JULY, 1915. ; 27 
BONDS Int. — in ee about PRICES IN JUNE. RANGE SINCE JAN. 1. 
er- une an. 
N Y STOCK EXCHANGE) éod. |(par val.) 1915. Junel. | June 30. Lowest j Highest. Lowest. Highest. 
Northern Pacific—(Con.) $ Bid. Ask.|\ Bid. Ask.| Bid. Ask.| Sale Prices Sale Prices. Sale Prices. Sale Prices. 
St Paul & Duluth 2d 5s.1917|A-O} --_---- Ee erase 2 now 1 gga, el ag ocerae | 100% Jan. 23 100% Jan. 23 
1st consol gold 4s__..1968|J -—D La lictiene eosda 88 Sale | 88 -.... 88 June 1} 88 June 1} 88 June 88 June 1 
Mi RR eS Ee | eee SSS ees ee a. Nee EE MM ey We Oe S 
Nor P Ter Co Ist g 6s_._.1933\J - J 4,000/)110 112 1ll 333. PatieaJ 111 |111 Jumeg29)113 June 2/111 Mar.12'113 June 2 
North Wiscon. See C St PM&0O 
Nor & Mont. See N ¥ Central 
& L Champ. See Rutland 
oInd & W. See CCC&StL 
n&Cal. See Sou Pac Co 
Ore RR & Nav. See Union Pac ; 
Oregon-Wash ist & ref 4s.1961\J - J); ------ S83. 84: hésee 847%) ...-. | SF eS =| Se ene ees || 834% Jan. 8| 88 Feb. 18 
0 & Rome. See N Y Cent f 
c Coast Co Ist g 5s- +: to -D 1,000) etme 98%4|| 95344 97 95 97 953% June 11} 9514 June 11) 94 Feb. 27; 98% Jan. 15 
acific of Missouri. See Mo Pac 
Penn RR Ist 4s real est e-1938 M-N Fg Mr a O8 tive 95% --.--- 98 June 9/ 98 June 9] 96 May 14) 98 June 9 
Consol gold 5s.......-. 19'M- S| ------ Be. dnaciignas Milduiband Maandladncithaltthesccadht daumee = May 29102 May 29 
Consol gold 4s_......-. 1943;|M-N|_ ------ 98% _..--. «eee RR OR, Ree, RRS EE ae Feb. 15} 98% Jan. 29 
eo convert 334s...1915|J -—D ,000)) 993% Sale 100 Sale |100% Sale {100 June 1)100% June 7 Jan. 2:100% June 7 
REED sn cetnttlmwebik 915)3 -D} 451,000)___ 1. __ ie. Jee er 100 June 3100 June 25) 99% April 17/100 June 3 
Consel ieee 1948|M-—N 30,000) 9614 98 971% Sale | 97 9744| 9744 June 1) 98 June 24) 97 Jan. 7! 98% Jan. 23 
Consol is ethane eiite inde 19 60\F -A 682,000 ote Se e 1034 10344|103_ Sale {102% June 30)103% June 22))102% May 17|104% Feb. 3 
San 4 when iss)_...1965 -.--- 1,792,000) 2 9734 9734) 97% Sale | 97% June 2) 98% June 25|| 97. May 22) 98% June 25 
al gen gu g 48---1942,M- S| © -.---- 9234 -777- 926 br pete 98 Sekedapen adits Meese! ea 2. 935¢ April 13| 94 Jan. 7 
Bel ivR Istgug4s’36)F-A) ------j/.-. 2 -...- 2). ae DOIG Aisin ann ds Si Si ed wabadceses Gllk cies ata 
Phila Balt & ¢ Ist g 48_1943;M-N|_ ------ apo 6646 siu~ GEEE idenlasnnes ssgesalccccad KcDauguicss cua caches Ean 
Sod Bay & So Ist g 5s_.1924,J - Jj) ------ Loewe cconk eben aetibi dims clea seas awd bid ood aeoked sdbuatoseedl Dances woe 
Sunb & Lewis Ist g 481936\J - J) ------ Rcikues snnvaletibnal Ubewubukiticn Uebiahdlehs ood masccalwdihnnd gala eebeet ceo e 
UNJRR & Can Co gen 481944/M- S| ------ So nladieamaiate aainall RnR 2 ean Wirenteley Bese 6 98% Feb. 19| 9834 Feb. 19 
Penngyivenie Co—gu 4s. bred, J- J} 18,000)100% ..__- 99 %4 10044/100 10144} 9934 June 7/100%% June 16 99% June 7|102% Jan. 29 
MONEE, cnidGuavad 215 - J 2,000) 99 _____|| 993% ----- TOM ke. 9934 June 12} 9934 June 12|| 99144 May 24/100 Mar. 26 
Gu 3148 coll tr reg cife._1037|M- 8| --.--- B apenee Fo eg tans hog Pr vee Pepe eee een age pow S | deede dco <td eae iediee 
Gu 3s coll tr ctfs B___1941.F-A i Rea OSG 84 86 84 June 4) 84 June 4! 84 June 4| 84% Mar. 23 
Trust Co ctfs gu g 3 Ss. 1916 M-N 2,000) 97% ..... 99% ----- 99% __--- 991% June 17} 9914 June 17|| 99 += April 26 9974 May 13 
Gus 34s tr ct -.1942\J -D} ------ ciate. cxtgibads 2... ahoow ES ESS CORE ME TEE FS 1 83 Feb. 8 Feb. 8 
was s tr ctfs Ser D._1944,J -D| ------ Jee 5 83 | ee ee DOIG one hice dnc nnd cnducebieabed bse een 
r gotd 15-25-year 4s_1931;|A-O 1,000); like 925%) 96% ----- >. aa 94% June 7| 944% June 7/| 924 May 6) 94% Feb. 1 
LEN Ist con gu g 48.1942;M-—N|_ ------ iene bbeiia D . dimeeel- MD Ciba e cbd Ceecdclancuad canbabledetes Stamens e abu 
Clove Mas ist gu 4448s_1935|M-N|_ ------ Peasce coccckcnses Seeonlinns ss so cwclesoced Sasccclescoss snasusiocscs abaseaieentel gunna 
Clev & Pitts g4sA- seen ------|| 984% -..-- COM séno< , 10134 Hd eclobscde ctbuvcloodacd CHURCH Ew eee eS cea 
ries ales etraseismadiale 942A-O| ------ | 983% -.-.- IODM. osnna BOERS wsdisula.ccco consdclesuceds’ 6-suseeeeice eee eee 
Int redu to 312% 1942/A — 0 ------| Letiiey eibuiaas ero DO wcedclccccce esenotlanceds Cugnsenautsa’ dustbin ane 
Series C 3¥s_.-...--. 1988 M-N| ------ 5 eae a BEae Savee BEDE cadwolans chide Dheuselsone 4h. cotneeekawis sees asa 
Series 5 SPER sik outa 50|F-A SPP ad Lola Petree 844% ...-- 83% June 16) 8334 June 16! 8334 June 16| 8334 June 16 
ag oe P gen gug 3s B. 19405 ~- ; ------ ines Sienil +4 ébuow His Cweeisdsubs weatbulcococt odeebenadasss ect nae 
Gr R&I ex Ist gu g 4%s_1941/J - J 9,000) __ $60: fesse 9734/__... 9644; 97 June 12) 974% June 18 97 June 12/100 Feb. 1 
eee, Clin Ml cessed... 4. .decksamie 6btotbidiben sbubeliebceo susedllscceah Suasee i ccds Gleb see uieek estas 
Pitts Y & Ash Ist con 5s.1927,M-N|_ ------; lhe nies: exiiliantl 103% sisu~~ EE Ukb inal whiwcew wtbdidhabowal CREE Di sde ck’ Syke eeeeee Gheoba 
TOlWV&O Ist gu 43484-1031) - J) oo ieee = eo Peek mppeetee, came ene doa peapprdbes ook 57 sto) aeteee 
Series B 4748 wt atte 5: 1033t - 2 10 000 On... licen 9744 99 | 97% ____. 9814 June 10} 9814 June 10) 9814 June 10| 98144 June 10 
POCEStL gu g digaderA 1940.4 - 0 I cen attain 9914 99%] 98% 99 99% June 18 % June 5| 99 Jan. 11|/101% Feb. 5 
ies B guar__...--- 2A-O 15, 000) a a. 99 14 100%} 98% 99 9934 June 23) 9934 June 23|| 9944 Jan. 18/1014% Feb. 5 
Series C guar....-.-- 1942 M-N) ------|/-..-. GO PG - ction obaaiekes Andeowladeces saeeculesaccmabnnte 101% Feb. 5|101% Feb. 5 
Series D 4s guar___-- 1945|M-N| 16,000)----- _°278)[----~ SO lve. 4s tune 924% June 2 9324 June 8] 9244 June 2| 9334 May 22 
Series E 34s guar g-.1949|F -A SU Ecbnc suka 91% -.... 9154 _._-- 915% June 4 June 4) 90 Mar. 12) 915 May 19 
Series F cons 4s gu g..1953J -D| ------ | bneet cidboltting han aladuaa Skanes sdb dostleuvcan Geauke eee oe: denn slonssecl sannse 
Series G cons 4s guar._1957;M-N;| ------j|...-. 2 ||----- -----]__.-- DOPE isos besetaliiccda scaueu || 9334 May 21) 9334 May 21 
Ch St L & Pconsg 5s__.1932;:A-O| ------ a ikedlie catia SOP ... dis ae wdlbnebdcines!aneocdl odcudd cee PRRBR RES RO Re Re 
Pensacola & Atl. See Lou& Nash 
Peor & East. SeeC CC & St L 
Peor & Pek Union Ist g 68.1921\Q- Fi ------).... -.... 101% -.-... WU Se sian Ak ds Abecnclecccadd Juande 101% May 1|101% May 1 
Second gold 44s._._._Feb 1921|M-N|_ ------ Ritiies sesmaeieen spgeclekcds VeukelaGcces Gebdcalbadess Joduatioadeseseeel ease 
Pere Marquette Ref 48..1955\3 -J| ------||____. SE Risdon oe ome ee ami reek: roepge «THe: ey hte ee ote 
Refunding guar 4s_--.-- 1955\J - J eats Be ee ----- 38 fun... 19 | 114% June 26) 1144 June 26) 1114 June 26) 1144 June 26 
Chic & West Mich: §s...1921\) -D) ------ = Ramee & \Jnn---- -2--5 EN FERRE Le! Ree Ra 
Flint & Pere peng 68s.1920.A-O| ------ of Tne a \|-=-~- SPRITE &- Siadliwdccsn tn cebidhadd Suaeke 90 Mar. 8} 90 Mar. 8 
First consol go ..-1939;|M-N| ------ indepen wi: sadhab ite i OTIS ocdua SES ARG PRIMES RR 65% Mar. 2; 69 Mar. 15 
Pt Huron Dir iste ba. 1939!A-O)| ------ TREO RES? |----- 68 j|...-- BD i dansicdu(nens Olacedd dda ke 65 Mar. 23) 65 Mar. 25 
Sag Tu & Hu iat ob yrat 1931|F-A| ------ slain <oinie Ln neom. nibitittlusene siieihninans abd idl daanc 2sdadidbets iit. 
Peiiippiee 3 Ry Ist 3 sf jy J-J| ------ = 60 ||----- bay ee BS: dacidé sea: sndwivhuniccd cadubisdbeta wise 
Pitta CG & StL, Se Penn Co | | 
Pittsb Clev & Tol. See Balt & O } 
Pitts Junction. See Balt & Ohio ! 
Pitts & Lake E. See N Y Cent | 
Pitts McK & Y. See N Y Cent 
Pittsb Shen & L E ist g 5s_1940'A — 0) te) a weesis Waa tihd Umsdolesecos sébe~ul ccccuacbee Dade eeh en ob heen anna 
First consol gold 5s__..- 19043'3 = J) ------}c ce wee sdnwe Sbuttubies bLbowalbie cae casdielucace hs cade Midauk bh eel ead ne 
Pittsh & West. See Bait & Ohio | | 
Pitts Y & Ashtab. See Penn Co 2 . : 
eading Co gen gold 4s..1997|J — J| 276,000) 931 Sale || 925¢ Sale 9154 Sale | 9134 June 30] 931% June 22)) 91% Feb. 24) 95% April 26 
Registered __-_.....-. 1997,J — J RUN am shanetoenan 93%4|___.. 9244) 9214 June 9 June 9/| 904 Feb. 19} 93. Feb. 16 
Jersey Central coll g 4s..1951,|A-O|} 14,000)°99 ~ “92 68 (Sans... 9344; 93 June 24 June 2) 91 Jan. 18) 935 June 2 
Atl cits Se es 66 Se © Bl > 89 $6 8h gue ccncdleeoen whomnlwhacs Wadnalscaacla Gacdcolicaccs: cache Héakadd siludsububakehebbmon 
Ss Tuse & H. stg 45-_ 1047 | 
os & Ge Isl Ist g $9.5: 6 | ttt | ee TT  fecewn uctooleci.g Oe Wis 4d Ch alate con dk chee || 62 May 27| 63 April 29 
St Law & Adir. See | 
Sst L& Caine See Mobile & Onis 
St LIron Mt&So. See Mo Pac | 
StLMBr. SeeTerRRAssn ofStL ‘ 
St L & San oy Gen € 63..1931\J — J} 17,000)197 10934||105%% Sale |106 —_.--- 105% June 1/107 June 16/105% June 1/108% Mar. 22 
General i gold Se Perl ISO 1931\J - J 6,000) 9734 102° || 99 Sale | 9914 Sale June 1| 99% June 30 Jan. 5 101% May 7 
Pye ee Be FF er I i ee SPS Rae Reiman est Be wale ci’ tds Cie Sal dikieaial aieiaes 
"Sema 15-20-year 5s_1927|/M-N| 25,000) 32 40 || 4544 4714] 4614 Sale 45% June 17) 46% June 23) 35 Jan. 9) 5144 Mar. 27 
. Trust Co ctfs of deposit.|A-O} 25,000) 32 _____|| 46 Sale |___“_ June 1 464 June 28| 3214 Mar. 10 Mar. 26 
Oe MONRO, 4 ncincaeiiiacocs 14,000) ___. 39 || 42144 Sale | 42% Sale 423 June 1 June 2) 324% Mar. 5| 49 Mar. 27 
South West Div g G8..1947)A—O) soennnll. 88. 2. nn llenn an conen|nnsen coe -|oeeen- os -ee-5---- ~ sess , PRE: EI | 20 | ee 
Refunding gold 4s..--1951/J - ; 30,000) "63%... 6734 Sale | 66% Sale | 6614 June 24| 6714 June 1) 6334 Jan. 9| 7144 April 7 
stered _......- i Gi Reesoet ns ecncaednam SeemaBiGadd SacdelibG..oibadbedintiasc <sanliadlaantels Gott eawe 
Trust Co ctfs of deposit|/.....| <-----|| 62 -.... 66 SE: Keema danbuls dawcnietbiinma weil || 61% Jan. 6) 714% Mar. 31 
do _ stam Malpbih 33,000) 62 ____. Oe. Cee ok, Unie 63 June 10| 65 June 4 60% Mar. 5| 68 April 1 
K C FtS & Mcong 6s_.1928|M-—N 5,000/107 Sale ||..--- 107%{|106 1074/1051 June 11/105% June 11) 10534 June 11/110 Feb. 20 
KCFtS&M Ry ref g 481936,A-—O} 119,000) gg 69%|| 71 72%] 71% 7214| 71 June 3) 721% June 18 Jan. 12| 73% Feb. 4 
KC&M R&B ist gug 5s_1929|A-O} ------).._.. Oi Bivscn <ctpeliliiive cctneluadens-unhssdninnelauaee REP SER 1 I ie 
St Louis South. See Ill Central 
St Louis Southw—1ist g 4s_1989/M-N| 86,000) 75 7g1)|__._- 78 | 74 Sale | 734% June 14) 75 June 12| 73% June 14| 80 Feb. 2 
a0 G4 ine pe otis... ov 1889|J - J) <-=-----||_...- ha ee . a See OB: lncina'tiedisadheanct caeae 55 =Feb. 26, 60 May 25 
Consol gold 48_..._._.. 1932\J -D| 24,000) g69 62 ||..-.-.. 59 | 55 57 | 57% June 24| 59 June 7] 56 Mar. 31) 62% April 19 
Grays her SP SO. Te OD): | 99S 0h one conta eubon scave acd Sodccledcces atdipeslabdcas sactnalbeeass dun Gln dahelnee 
St Paul & Duluth, See No Pac 
St P Min & Man. See Gt North 
St Paul & Nor Pac. See No Pac 
StP&SiouxC. SeeC StP M&O 
SA &A P Ist guar g 4s_..1943\J - J 3,000))____. oo is.. er 74%| 72 June 29) 75 June 21 72 June 29) 80 Jan. 2 
SF&N P Ist sf g 58____- 1919|5 - J) 6,000) 2. ou. 100% ..... 100% ...-.. 10014 June 14/10044 June 14] 9934 Mar. 25|100% June 14 
Scioto Val& NE. See Nor & W 
Sea d Air Line g 4s...1950|A-O)} ------ 75 79%4)|| 78 8034|....- B.. Lnoccthnles obiban wade on eee Rete Te 
CO 1950|A-O 7,000), 75 O || 80 Sale |.__.. 78%| 78% June 29, 80 June 1| 78 Jan. 14 Feb. 
Adjustment 5s amniadel Oct 1949|F — A; 115,000) 64 e | 64 Sale | 65 65%%| 64 June 1| 66 June 12| 5934 Feb. 23 Jan. 26 
nding 48.......... 1 4) a 21,000)) 1. 72%|| 67 69 | 6744 6934| 67% June 19; 6734 June 19| 66 Feb. 3 70 April 16 
Atl-Bir 30-yr lst g 4s. May’33/M- 8 SN OF. Bisece SH: - Madan ne 3 83 June a6) 83 June 25; 81 Jan. 8 83 June 25 
Caro Cent Ist cons g 4s_. 030 J-J| ------ 82% .---.- 6436. o<dne Teint palace atimdin dle wun ot, ak aa || 84% Feb. 15) 25% Mar. 31 
Fla Cent & Pen ist g 58_1918\J - J EU Eee sitting lowene eoece 100% 101 (100% June 28 100% June 28/1004 June 28)100\% June 28 
ist land grant ext g 5s. 198014 - J $0548 Ginsisws wales lsainn sn dad bulinaiibe-aitdie< IEDR: “CF Peeieaaeee Tet raee it tet ee 
Consol gold 5s......- 943\5-J| ------  . oamd 100% ..... Sake. siae- 1 sale rtten ial tli his oe. % April 13|101. Mar. 22 
Ga & Ala st cons ba Oct 19451 -J| -=---- 100% 1025))-.-.. SOB Latins GNC oeso080s0s4 li inie a tamale Jan. 8|102% Mar. 5 
Ga Car & Nor Ist gu g 5s 1929|J -— J 6,000)'1003%% ..._. j102% «sone 101% -..-.- 101% June 24 j10174 June 14 100 Jan. 19|102% Mar. 19 
__Seab & Roanoke ist 5s_.1926)J - J) ------ NNER caneq cnces nance baube Snees ccc anaces!nanses.caveed "10144 Mar. 3/1011 Mar. 3 
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28 BONDS—STOCK EXCHANGE RECORD. — [Vou. 101. 
; ~ — —— es dediek A. : 
BONDS Int. Seles in Price about | PRICES IN JUNE. RANGE SINCE JAN. 1. 
: er- une / Janv2 fy <a 
N Y¥ STOCK EXCHANGE) éod. |(par val.) 1915: | June l. June 30. Lowest. Highest Lowest. Highest. 
$ Bid. Ask.}| Bid. Ask.|\ Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Shr & So—See Mo K & T ‘ ae ds 
‘O & G—See Atl Coast L 
-€ & Ga-—See Southern 

Southern Pacific C 
4s Cent Pao coll. .Aug soeeH “8 89,000) 8344 Sale || 814% Sane 81% 8274 81% June 1) 83. June 19) 813 Feb. 16; 861% Jan. 22 
Convertible 4s ....June 1929;/M—- 8) 591,000] 8034 Sale || 8044 Sale | 8044 Sale | 80% June 2} 82% June 23|| 80% Feb. 24 Jan. 22 
Convertible 5s 1934|J -D| 843,000|) 96% Sale 98% Sale | 99% Sale 984 June 1/100% June 22) 9544 Feb. 23\10144 April 22 
Cent Pac ist ref gu g 48.1949|}F - A| 893,000]| 86% Sale 87 Sale | 86 Sale | 86 June 30) 88% June 21]| 86 Feb. 24 Jan. 22 

PARTI | Re RS Se ee oe (oe Po a ae A eB 
Mtg gu g 3%s.--Aug 1929\J -D| 61,000) 87 _____||____- 87%| 86 Sale | 86 June 30) 87% June 11! 87° June 23) 89 Feb. 25 
Fyresae 8 g 49°54/A-O SyGGee Oe. iu ascdiodea- 8434|_2--- 8314} 8414 June 12) 84% June 12|| 844% June 12) 87 Feb. 
Gal H & Ant ist 58_1931|M-N| —_____- DEE Sidsitlomaca concer] ceed Mette enbee «kbadalescsck owen 102 Mar. 8 102% Feb. 27 
Cee eeee a cen eee GU R@mermerrinn) 2. Lk BLL cue ecileue 8 oon ne |i oak seme te bcnws enancscliccccn cacbselbobocs BUccoklhetesMubes x 
HE & WT ist g 5s_._--1933,.M-N; ______||____- 100 99 102 ee ee AR i FRI 103 Jan. 29/103 Jan. 29 
ag 5s redeem. ...1933;|M-—N 3,000) 98  _u_.. 99% 100%| 99% 101 99% June 18; 99% June 18|| 99% June 18) 99% June 18 
H&TexC ist g 5s int gu.1937|J - J 1,000))102% ___.- \104 Sale |104 105%|104 June 1/104 June ‘1/104 June 1\107 April 20 
n gold 4s, int guar.1921/A -O 3,000}|....- 95 1.93 we..- 93% Sale | 934% June 26) 94 June 11|| 93 Jan. 12; 95% Jan. 28 
aco & N W ist g 68.1930|M-N| _-/___||-- 777 115 |108 -..-- 108 BIW figs ce FY 8 ho Hen BBLS Ors ae 
A&N W Ist gug 5s__..1941|/F. - J 1,000)100 102 (100 103 |100 103 |100 June 4/100 June 4/100 Mar. 6/102%4 April 6 
isiana West ist 6s..1921)J - J) _____-||.u.-- de | eens eens |) ee eee | |Cage ae | Ome’ iri a Fe hee. 
Morgan's La & T ‘Ist 78.1918)/A-O) ______}|____- Lule. OO wisn nel. id See eeieen tenisheberidee oad seckun iat apdwedihhakh aiaaee 
First wy wee) ..---- BOOMs kuese nee: 206. Joc use SD Bile dee Rawhs Ieee cae wee Ddirrindia Sh hevslnnictvh bedee 
pT ET ES | SE eee |: a Rs! st Ret eS Pe RS Er UNS eae 
Ore & Cal ist gu g 5s_..1927|J - J} 64,000/100% ___-_- 100% Sale |1004% 10034|1004 June 22/100%4 June 4) 993% Feb. 24/101% Jan. 26 
So Pac of Cal Ist cons 58 1937;|M- N| ____--||___-__ ____- 105% u--- 106 36 Ue cpudacncce Walisticccaed cules E se He. ch atishd it 
8 P Coast Ist 48...1937|\J - J) ___--_- 86 91 9144 924) 91 Cl es ee gh. «+ théuliventhite gen kel sede’ suisse 
San Fran Term ist 4s...1950|A-0} 205,000) 80 82 || 78% 79 | 79%4 Sale | 7834 June 2) 804 June 24) 77% Feb. 24) 82% Feb. 4 
Tex & N Ocons g 5s...1943)J - J) __-___||____. OT. Boceck sho -e| neces «sdbeloaned Uslhestiatacl6.caee N-£b ub Bisnodulabudduthabone 
So Pac RR Ist gu 48.1955)J -— J) 552,900)| 83 85 86 Sale 841% 84%] 841% June 28; 87 June 17) 835 Mar. 3) 89 Jan. 22 

Southern—ist cons g 58:.1994\J - J} 196,000) 985 Sale || 99% Sale | 99% Sale | 99 June 1/100 June 25) 98% Jan. 5/101 Jan. 26 
Devel & gen 4s, Ser A-.1956;A-—O} 181,000)| 64% Sale || 644% Sale | 63 Sale | 63 June 30) 66% June 4] 62% Jan. 4) 69 Jan. 26 
Mob & O-coll tr 1938|M- $ 1,000) 73 79 66 70%|_-_-- 72 71 June 10} 71 June 10) 71 June 10} 76 Feb. 13 

em Div ist g 4}4-58..1996|J - J}; 10,000)|____. -___. 95 9934) 99% 100 | 99344 June 17/100 June 23) 983 Mar. 15,100 June 23 
8t L Div lst g SO. dd wild eae 849¢)|----- «2--- 1 BO Misensip- esbeseledn cassie 8014 Mar. 23) 8334 May 28 
Ala Cent RR Ist g 68s_..1918|\J - J) _____- ees ii» am U3 Tb) ae eae Sie ME eT! FORK) a PRE a eS a er 
Ala Gt Sou ist cons A 5s 1943)J -D) ______}|Lu__- -__--!| 95 9834) __.-- 0G FRG asec nctss]h 5. .csne dude bbe BeaeE aed Whiase 
Atl & Char AL Ist A 44s ’44/J - J 9,000]| 93% -_.-- O86 ahasohxuns Cees 94 June 10; 94% June 11) 94 April 19) 94% Jan. 26 
Atl & Danv Ist g 4s_...1948)J - J) _____. EES | 80% 84 40 --necbubsinessenbesdle<uesg theese | 83% April 23) 85% Jan. 12 

Second 4s_..-...- | EG as ane pR tr Se ee nn Snir: Manns Sake in Otnrn pee Gas!) San 
rr i Ot ok ecetalewces Seasoliiccs Sdubahonnghel Besesstecnccblobduad ESE AS Pea 

1 & Greenv ist g 6s..1916)) - J) ______||____. ____- EOE EES SS) Ha ee ay SS FT er Lethe: Prorcny appa 
E T Va& Ga div g 5s..1930,J - J)  .____. 101344 -.--- Lone teil wits Sp Oe FS ee ae ae 10254 May 2410234 May 7 

Cons Ist gold 5s M-N 8,000)}103% -__-- 10334 1044/1034 Sale |103%¢ June 14/103%4 June 21/1033, June 14|104% April 13 
E Ten reorg lien g 5s...1938|M- S$ Sdeks ccnke a ~ 100 9 99%| 99 June 12} 99 June 12) 99 June 12) 99° June 12 
Georgia Midland ist 38.1946/|A-O) ______||_- 2 -___ ||----- | ee Se oe eeeeer eer ae one De satind anhctendnt Allnem mn 
Ga Pac Ry Ist g 6s 1922\J - J Fo SS oe aaa 1064 108 ' |10644 June 3/107 June 8/106 Jan. 4/107 June 8 
i. CO a oe, ae akeiiceece. seosnlece ow swesuluacebecwetes=pisecch salen De nadcek tbs bath alinad Wine 
Mob & Birm pr lien g 58.1945|J - J) ______||_--_. - Le | IOOMS, wink wehasasen! beeches... Jisusedd Jodiad alssdibintebe Deenal 

Mortgage gold 4s....1945)J - J, ____-_}}_...- -..-- =~ 162. haw eh OO. dccwed Cebnbeihins aa sbunes ESE CSR Fer he ees ae 
R & Danv Deb 5s stpd 1927|A-O; _____-_|j.--.. -..-- ae. “ah aveliieds Mhuwehtncune Geb biSinso cud dbase /102 May 21/1023 Mar. 25 
ee Te on 6 eakillseocs wmaavolaccin Hekéaladensa-asehbalhe~suod-cdubed (ae SeR har S| ae 
So Car & Ga Ist g 5s....1919/M-N| _____- 10044 10254100 101 (100% 101 |-...-- -.----|__..-. ------ \100. Jan. 25)101 April 21 
eee ae Os ho Oem e OW) kk Bubs GC Lae... b.- en} ibaa Ween lle cecal k ce eee’ 1004 Mar. 2)100% Mar. 2 

Series E, 5s De OM, tec tekaes aanihiiinn ea ere ee Se ee ee TS ee ne” ae 

Series F, 5s DEE? 0” ncn Bhdous Sects | i, en Se Se ae ae ee ERTS RY EX TSP eee 

vires Mi .1936|M-—N GSO ns bake |10234 10334/102% 10334|103 June 28/1034 June 17/102 Jan. 2610344 April 26 
Va & 8S W Ist MuscsSeeeie = 4) ...s2- 98 10034/100 101 {100 = eae ee ea ees 100 Mar. 5101 ar. 29 

First cons 50-year 5s.1958|A - O 1,000] 85 90 || 82 86 | 83 86 | 83 June 8 83 June 8/833 June 8| 83 June 8 
W O & W Ist cy gu 48..1924;F —A;) ______|]_.... -..-- jeewnne -----|----- -2--]------ 22+ --2]------ ------ Riimn acest Sedna Sead oteiwlese 

ane Internat ist g 58.1955|J —- Jj ____-_}}..-.. ----}|_---- a Ti ldanwiw eeeaseloeuwes «ott i ok doh lddia Sead te db sth heb ok ka hes cde 

Assn of St L Istg4%4s1939/A-O; —______ oe. onane 4% 99 04% 98 |j....-. ...---]...... -----=]] 9934 Mar. 27] 99}4: Mar. 37 

First cons 5s 1894-1944|F -A;) _____- 10034 102 ||1019¢ 104 (10034 1085¢4)..........2.-).-..-. ---25- 100% Mar. 3)102 Jan. 19 
Gen ref s f gold 4s 1953\J - J 2,000)} 82 87 81% 86 |__.-. 6 84 June 17| 84 June 17) 83% Mar. 23}\84 June 17 
St L M Br Ter gu g 5s..1930|A-O| ______ ee Mee Belews Te Re © RE ee oy 100°. Mar. 6100 Mar. 11 

Texas & Pacific ist g 58..2000,\J -D| 22,000) 944% '96 95 Sale | 93 96 93% June 24; 96 June 14) 9314 June 24| 96 Jan. 15 

nd g income 5s....2,000/Mch| _.’___||___- 40 |j...-- 00 | 90. | BA. tovccad@eliscalc...stsadaas | 29°" May 20| 36% May 4 
Div oe ie lete'Ge...1981\d = J) _...- I]... ~..--]].-.-- 90 85 ee res TS eens ee Roddand SbBee Aelia JAGE.n- 
WMWEN W istgu5e1930.F-A| ______|/---22 22 lle 22 eee] ee ghee) ER POT DL cindid: Wath AED tt eee 

Tol & Ohio Cent— Ist g 58.1935|J - J RE ntadwnwew 10134 102 9914 1004%| 99% June 29,101% June 2) 991% June 29/103 Feb. 9 
ee re, een... cp Mescas esegsbnese ecoselocces cb gushensebd.esbhetitedaced semeed | schbe Shee MBs s Winn 
General gold 5s EE « .népslcaned coceuiiiace- 9834|____- 900 Taina eecenalcne ood sean’ Shp hind nile dbil ibe Wie 

ist gu g 48.--.1990|A - O Re en BPayE hay ss a ln oe amin, wooden || 86 Mar. 5) 8614 Feb. 15 

Second 20-year 5s._..1927'J -— J 1,000) 984% 95 |j----- 93 93 95 94 June 9 94 June 9] 94 June 9) 96 Feb. 1 

Tol Peor & W ist gold 4s..1917 J - J 2,000)}..__. 63 Sale | 62% 64 62% June 8 63 June 1) 62% June 8| 68 Jan. 15 

Tol 8t L & W—Prig 3%s.1925J - J)  _____. 74% 78 70 80 72 , a ree len ee <aeeee Gn | 76 Feb. 1) 78 Jan. 27 
Fifty-year gold 4s 1950 A-O 2,000)| 40% 46 j/___--. 48 44 4744| 47% June 8) 47% June 9) 4234 Jan. 16) 534 April 29 
Coll trust 4sg Ser A_...1917,F -A| _____-||..... 39 |/_-_-- BD liscan Be - leaks wukese cocccs cesattel cede B8ees Habeseet. Guise 

Tor H & B ist g 4s__July 1946J -D) —______||____. ~-_--]| 82% -__-- S356 GB. bvswncnncantsd j|------_------|| 82144 Mar. 19} 824% Mar. 19 

Ulster & Del ist con g 58.1928 J -D 16,000}}....- 102 97 10034; 99 100%] 99% June 18100% June 8) 981% May 24/101 Jan. 13 

refund § Dire cccenctadnas depee, TH. s<ose i, er Oe ee ee | ee “ape y 74  Mar.25| 74 Mar. 25 

Union Pac RR & Id gr g 48.1947 J - J) 396,000) 95 Sale {| 96% Sale | 951% Sale | 9474 June 29| 96% June 7|| 94% Mar. 3| 97% Jan. 23 
ree 1947J - J Qe se Modbee s0en0] 06 Yi_--]cise OAM dc es We ts). 3 5.4, sen cle OSes Fe, SS OO36 Bee Be 

20-year conv 4s 1927J - J 158,000) 8844 Sale || 89 Sale | 88% Sale | 88% June 29) 90% June 24) 8814 Jan. 2) 91% April 22 
First & refund 4s_._June 2008 M- 170,000)| 88 - a4... 904%) 86 87 8644 June 29) 8914 June 22)) 86% June 29) 924% May 4 
Ore RR & Nav con g 48.1946 J -D} 84,000) 90% Sale || 89 Sale | 38 88%} 88 June 24) 894 June 7|| 88 June 24) 91% April 23 
Ore Sh Line Ist g 68_...1922;F-A| 19,000)10734 11034||1074%4 108}4/107% 108 |108 June 2|108%4 June 17//107% Jan. 18]}109%% April 30 

First consol gold 5s..1946J -— J 2,000)103_' 105 ||105 106 |103 10434)104% June 25/105 June 21/103 Jan. 5/106 ay 20 

Guar refund gold 4s..1929J -—D| 80,000) 87% 89 87% Sale | 87% 88%] 87% June 28) 88% June 4) 87% June 28) 91% Jan. 28 
Utah & Nor gold 5s___.1926J - J 12,000)100 —-.... BOEP® «seus | a i« 103% June 23/103% June 23)}103% June 23|103% June 23 

Ist extended 4s 103385 =- Jj) --..-..}|...-- DO) Hewwce ccmccliccce «-sbsbinewaed 660d cshues ane peas buaed hadi wae 

Vandalia consol g 4s_...1955 F-A| -_____-. DE wadtelacecn cocmalsnnce bs ode Liabnle eAeeadlan< som ocesaenéhd pauses aa obeee 

swnees 4s, Series B_.1957;M—N| --_---- _ SSR PEE ONE T SN PR SP eT Le rae pene a RRS TET ee ee 

Vera & P istgug4%s1934J - J) ______||__.-- Oe! Mhwe we OF. ficain oe Ae Pre ee eT) | ry Serer eam 

Virginian ist 5s series A_.1962,M-N| 36,000/ 95% Sale || 94 Sale | 95% Sale | 94 June 1/ 96 June 16/94 May 28 99% Jan. 30 

Woebash lst gold 5s 1939 M-N 105,000)| 97 974%/|10044 101 100% Sale {100% June 3/1014 June 21) 97 Jan. 81102% May 7 

Second 1939,F -A 43,000|| 87 89%|| 925% Sale | 91% 93 91% June 25) 95% June 11) 86 Jan. 16] 95% May 6 
Debenture 3 fo AS eee Se a ee eee es eee | ey >>, |S hp RS eS Ere Ee 
Ist lien equip 8 fg 5.--1921/M- 8) —-----|--_-- Mika bocc cl scnaes Ricbielsaneus a aenneen esc ane | 897% Mar. 1} 8034 Mar. 1 
1st lien g term 48.1954) - J) -_____- ee BR ss wo RS eS Se) Tate SORE Et ae 
lst refund & ext gold 48s_1956\J -— J} 438,000)) 34 Sale 19%4 Sale | 20% Sale 19% June 1) 22% June 19) 18% May 26) 34 Jan. 2 

Cent Tr Co c deposit __| EP i ere TP. aconclabsce Beebe 21 June 19; 214% June 17|| 21. June 19) 27. May 11 

do  stamped__..._._/_.__. 6s Risen coms algibk ue dilaie 20 June 10) 21. June 12) 181% May 25) 27 April 30 

Equitable Tr ctfs dep--|...--. 67,000)}____. 31 20% Sale | 20 Sale | 20 June 30) 2244 June 12) 19 May 27) 24% Mar. 31 

do stamped___.__._|_.... 234,000) 29 Sale || 18 Sale | 18 19 18 June 1} 214 June 14) 17 May 26) 30 Jan. 
Det & Ch Ex ist g 58...1941'J - Jj -.----||..... ...--||----- Me toscs, 201 babi. cc andessleteesd Wedel 99 April 1/100 Feb. 8 
ee ne © 2. cloasce eelbeheges= ccosclecgcce cocceleneces contaticnse<s o60cdebihecs Mie. ims ioe 
Omaha Div ist g 3348..1941/|A-O} -_--~-||_.... -..-- Nee 9 ee aa OT Fe 55 April 26) 60% Feb. 15 
Tol & Chic Div ist g 4s.1941/M- S} _____- GB. . seuhe he og ee (ee a ee 66 Feb. 24 72% Feb. 16 

weno re Ter ist g 48_1954/J -D 5,000} 8 ....-||...-- 74) 5 7 7, June 7) 7 June 7] 6 Feb. 18} 8% Jan. 21 
Cent Tr & Old Col Tr ctfs__-_|...-- 350,000) 7 Sale 5% 6 2 Sale 1% June 30} 5% June 2) 1% June 30) 9% April 30 
Columbia Trust Certfs__..._|....- Til édedd éankhelnena- t lea 3 2 June 29} 4 June 14) 2 June 29) 814 May +1 
Col Tr Ctfs for Cent Tr Ctfs.|_-__- SR seas scdteldes.. ae 2 3 June 19} 4% June 12) 3 June 19} 8 Mar. 31 
Second gold 4s 1954|J -D| 13,000)|..... -....||----- 1 % él M&M June 28; 1/4 June 14) 4 June 28! 1% June 14 

Trust Co ctfs of deposit--_|----- SE Mnesce cotta % 1 le % % June 12) % June 15 3g June 12; % Mar. 12 

Wash Term ist gu 3%s__.1945|F -A SO SR” Se Of. necks 80% June 16) 80% June 16) 8034 June 16} 81% Mar. 19 
Ist 40-year 4s 1945)|F —-A} -_---- Pt Rea wecs 350 ) eer eee me tr Peer eer -/| 65 Mar. 16) 65 Mar. 16 

West Maryland ist g 4s_..1952;|A-—O} 24,000) 54 Sale || 67 Sale | 69 70 66 June 1/ 68 June 23) 64 Jan. 2) 71% April 6 

West N Y & Pa Ist g 58...1937|J — J} 64,000))1014% -..-.- 10134 10144, 102% ___-. 101% June 3/102%4 June 19/100% May 20,102% Jan. 19 
General gold 4s 3'A-O} 28,000) 77% 80 76% Sale | 76 7644|'76 June 12) 764% June 2475 Feb. 24) 78% Jan. 28 

West'n No Car—See South Ry i} 

Wheel & L Erie—ist g 5s_.1926|A — O 3,000)}.._.. 100 98 100 |___.. 100 | 98% June 12| 9834 June 17) 9814 June 12/100 Mar. 18 
Wheeling Div ist g 5s..1928)J - J} ------ 90 9534)|----- OG: désecs 06 fade cen andabaleccacw oubuda lo dddea eds Sifu. ccteliee ~ 
Exten & imp gold 5s...1930)F-A) -..... eee ees Pere Se eer eee) om ----,------|| 92 April 20) 92 April 20 

Wh & LE RR Ist cong 48.1949|M- S| 33,000) 65 66 ||----- 63 | 48 51 | 50 June 28) 55 June 15) 50 June 28) 66 ar. 3 
wr equip sf (SY | oe Serer” Bp ance wcccolsdinnautew j------ ------|------ ------ foawenad Cun ess] dveccltbscees 

Will & Sioux F—See St P M&M 
inston-Salem 8 B ist 48.1960\J - J) -.----||..... .---- mee occas RR IIE a ----| 84 April 23! 84 April 23 


















































JULY, 1915 | BONDS—STOCK EXCHANGE RECORD 29 
BONDS Seles-én PRICES IN JUNE. RANGE SINCE JAN. 1. 
N Y STOCK EXCHANGE (par val.) Lowest. _ Highest. Lowest. Highest. 
: é , ; S ||Bide: Sale Prices. | Sale Praces: || ‘Sale Prices. | ‘Sale Prices. 
Wiscon Cent ist gen g 48..1949|J -— J 9,000 8414 June 1) 85% June 15|| 84% June 4 87. Jani 22 
Su erg aj whey : oe M-N 1,000)}..... 85 June 1) 85 June 1) 84% Feb. 8534 April 26 
allwa ondas i s40%4 & 0 Ls witg , 
Bepokizn Rap Tmeae 58..1945|A -O 35,000. 101. June 1/10234 June 11/100 Feb. 25)103% May 3 
st refund conv g 48....2002\J - J) 11,000 79%4 June 17|.80% June 24) 7934 June 17) 8534 Jan. 12 
¢ secured notes 5s.1918\J - } 349,000, 99% June 1/100% June 23)|:98% Jan. 2)10044 June 23 
fiyn City 1st con 5s °16-’41\J - 9,000; 100% June 2/101 June 14/1004 Jan. 7|101 Jan. 22 
Bulga Q Coe Sit be -to4ilg'= 9) =o Beal pena nat etal e pl pete ree (nitamtires fc feare ce om 
oO 5 te =) | 8a Tf OB séecscehlediiaipudealaddin 4k 1 eh. Sth Mb S ec ee eet kb ee 6356 36. 
Baya n El ist g 4-58..1950/F -A) 24,000. 99 June 2/100 June 25) 99 June 2)10134 Feb. 17 
8 guaranteed_1950|F -A| 16,000 99% June 1) 99% June 17|| 99. June 1/10034 Mar. 
o El ET | Seb g ~ bbed pk wg lth 64 aw ba oc, geewall 4 =. = 83 soe 
. aranteed _ Ft 06 Cle SHO BET cel bokesccen GET eetee Peel oesco an wmemestladdoncae. Gwacekhn an. . 
‘Nassau lee guar gold 481951\J - J 1,000 73 June 19| 73 June 19|/| 73 May 27) 78: Jan. 
Gutcago. Byes iat deo 1927;|F -A 2,000 94% June 22) 95 June 30/ 94 May 20; 97% Jan. 26 
Copa aetveae iene 1511 - ; ~thibes De Te ereaapey abi Permanent meappnce Bee: Tr ee 
tam r Buw'icoe == @i .coce=|| GOP BEA alleaedowr esdeeloesce eo eesleaoscce scoeetbaleecacce wWosan sSHoeo ds 0 Wbce oh loetota - £-26 
Det tated op ay 8.1932\J - J 29,000 71 June 29) 73% June 4) 65% Jan. 4) 79 Mar. 22 
Ft Smith Lt & Tr Ist eo: OES | eee OX eee eh erie yr a a eee SOREL Es cat FRR ee Re ee eee 
SeterMeshorssee WME 3) -eccit.e ar] eee ea) aa at Ts eco cs 
avana ec cons * Oi titellechtece DR lecdace De! jasece BW. lecccce. dbdobblcéacca dctcodowocss’ JSG eee 
Hudson & M ri 5s 1957|F -A 319,000 72 June 17) 73% June 5) 72 June 17) 79% Jan. 22 
rx ort ee ae to 7 ar 25 June 2| 26% June 15) 25 June 2| 20% Jan. 29 
erse 8 seco - Bi cwmerselicoscece OR 7 GOS cacced: OOM ene els co ceu,ceoessl oo ccod. Jb ce ee eee Seceegl bi ca ctéteocnwe 
Inter-Metro coll 4}48_...1956| A — 0} 1,133,000, 75% June 30) 7774 June 21|| 73% Jan. 6 i378 April 29 
Interboro R T ist & ref 58.1966)J - J) 490,000 97% June 11; 98 June 2 Jan. 2) 98 ay 4 
Manhat Ry (N Y) cong 48 1990|A-O} 21,000 88 June 2) 8814 June 24 88 Mar.13| 91. Jan, 28 
stamped — he ye “-t8e3 4 =< 57,000, 88% June 30' 89 June 4) 8834 May 26) 914 May 12 
anila ec ls co oo - Say i. oBSb Sed Jae oo HSE 6 A de cee So Sb ck Jad eben Shicea 
Met St—B’y & 7th Av Mo. 1968 -D} § 3,000 98% June 18, 9814 June 18] 98% June 18/101 Feb. 2 
Col & 9th Av ist gu g 58_1993|M- $ 2,000, 97 June 11| 97° June 11] 97 June 11; 99 April17 
Lex Av & P F ist gug 5s 1993);M- $ i 


Met.W'S Elev Chic Ist 4s_1938)F -A 


Mil El Ry & L cons 5s -...192 


Refunding & ext 444s_..1931|J -— J 
4s--- 1919 J-dJ 
Mont Tram Ist & A 58_1941\J - J 
N Orl Ry & Lt gen 4}4s_..1935)J - J 
New York Rys Ist & ref 4s 1942|/J -— J 
Adjustm’t income 5s...1942)/A —-O 
N Y State Rys Ist cons 4s '62)M—N 
Portland Ry Ist & ref 5s_.1930,;M-—N 
Port Ry L & P conv 58...1942 F-A 
8t Jo Ry Lt H & P ist g 58_1937;M—N 
St Paul.C Cable cous g 5s8- - 1937; 
Third Ave ist ref 49... --- 1960 
Adjustment income 5s--. 1960 
Third Ave RR Ist gold 5s__1937 
Tri-City Ry & Lt Ist sf 58.1923 
Undergr’d of London 4s- to 
Un Rys Inv—5s Pitts iss_. 1926 
United Rys St L ist g 4s_.1934 
St Louis Tran imp 5s_1924 
United RRs San Frsf 4s_.1927 
Virginia Ry & Pow ist 5s_1934 


Minn St Ry Ist con 


in omte G0....4.<e6d... 


as & Electric Ligh: Cos 


Bklyn Un Gas Co Ist cg 5s 1945 
Consolidated Gas conv 6s_1920/Q 
Detroit City Gas Co g 5s... 1923 
Detroit Edison Co Ist 5s. _1933 
Gas L N Y cong 5s_1932 
Gas & El Co of Bergen Co 5s 49 
Hudson Co Gas Ist g 58... 1949 
Kings Co E L & P g 5s___-1937 
Purchase money 6s. .--- 1997 
Convertible deb 6s_-.--- 1922 
Convertible deb 6s....- 1925 
Ed El Il) Bkn Ist cong 48.1939 
Lac Gas L 1st g 5s...May 1919 
Refund & ext Ist g 5s. ..1934 
Milwaukee Gas Lt Ist 4s._ 1927 
Newark Cons Gas cons 5s g 1948 
N Y Gas El Lt H & P 5s. 1948) 
h money coll tr g 4s. 1949) F 

El Ill 1st cons g 58_..1995)J - J 
NY& PALS S it cg 59 1858 A 


Pacific G & Elec—Cal 


Corp unifying & ref 5s _ . 1937 
Pacific Pow & Lt Ist & ref 5s'30 
People’s Gas & C-——1st 6s_- 1 ots 
Ch Gas L & C Ist gu g 58 1937 
Consum Gas Ch heey g 53°36 


Refunding gold 5s... .-. 9 


Ind Nat Gas & Oil ref 5s. 1936 
Mut Fuel Gas ist gu g Se 1947 
Phila Co cony deb 5s. 


CE Md. ee cknne 


Utica Elec L & P istsf5sg1950,J -— J 
Utica G& Ebref & ext 5¢_.1957\J - J 
Westchester Light gold Us.1950'J -D 


Miscellaneous Bonds 


Adams Express coll tr g 48.1948|M— S 
Alaska Gold M deb 6s A 1925 
Armour & Co Ist real est 4839 
Bush Terminal Ist 4s_-._-- 1952 


Consol S8.....j.84-. 1955|J - J 
Buildings 5s gu tax ex._1960/A -O 
Chile Copper conv. 7s___.. 1923, M—? 


Comstock Tunnel ine 4s- -_ 1929 
Granby ConM S&P Ist 68_1928|M-— 
Inspiration Con Cop 1st 68.1922 

6-year conv déb 6s___-.- 1919 J 
Inter Mer Marine col tr 4%s ’22/A - 

Certificates of deposit....__|_.._- 
Int Navigation ist s f 5s._1929 
Montana Power ist&ref sf 5s A 
Mo e Bond 4s ser 2... 1966 

10-20-yr 5s, ser 3___.__- 1932 
Morris & Co ist s f 4%4s__1939 
N'Y Dock 50-year gold 48.1951 
Niagara F Power ist 58_.. 1932 
Niag Lock & Ont Pow 18t 5s8_ 1954 
Ontario Pow N F ist'5s.__1943 
Ontario Transmission 5s__ 1945 
Pub Ser Cor N J gen 50-yr 5s '59 
Ray Cons Cop 1st conv 68.1921 
Sierra & S F Power Ist. 5s_ 1949) 
Wash Water P 1st 30-yr 5s 1939) 


Telegraph and Tele phone 
am Tal v 


& Tel coll trust 4s. 1929 
Convertible 4s-.._..... 1936 
20-year convert 414s_..1933 

Cent Dist Tel Ist 30-yr 58.1943 
Commercial Cable 1st g 48.2397 


> 





“Ae yO-ZE>> Sez 


PUSCZONAmDMOOZUD 


---..1919 

Cony deben 5s g....--. 1922 
Stand Gas & El conv s f 63. 1926 
Syracuse Ltg Co ist g 5s_.1951 
Syracuse Lt & Pow sf 5s.. 1954 
ion B1 L & P ist g %..19%5 














ee te ee ee 


18,000/10444 109 
12,000) 94 


3,000) 8944 90 


24,000 102% 104 
254,000109% Sale 
11,000, 98 


-<-=-4=)/ 


1,000 


"1,600 69° 1013 


sae nwalleeeee oneee i= 


21,000 








4 ’ 











50 June 1 
“80 June 1 
76 June 2) 
106 June 30 


42 June 29 
88 June 14 
103 June 17 


115% June 


4 
100 June 1 
101% June 7 


102 June , 


104 June 


117% June 18) 


70% June 22 


71% June 2 


5214 June 28) 





ee ae 


108% June 25 
117% June 15 





118 June 22, 


103 June 3103 June 3 


99% June 1,100% June 18 
93% June 3} 94% June 31 


114 June 24115 
100% June 24,101 














| || 73% 75% 75 
lwSoee popoottes — 108 


142,000 | 91% Sale 
6,000 


101 





10214|102% June 3 


74 June 12 
131 June 9 
91% June 30; 


84 June ll 
84% June 14 


116 June 24 


7 June 2 
June 2/108 
120 June 1/135% June 14) 9 
ett; joe os 
54% June 30 
54 June 21! 
53 June 23) 
9134 June 21) 


120 June 1 
40% June 4 
42 June 9 
42 June 15 
904% June 3 


ee 








\ 

- 

PD 
© 











|100 June 19 
6 94 | 9254 June 9 


-871%4| 87 June 4 





03% June 25:103% June 2! 
| 82% June 1) 83% June 21 


81% June 11) 
78% June 17; 
106% June 29) 
95 June 11) 


43 June 22 
88 June 14 





100 June 3 
102% June 19) 


103. Jan. 


99% Mar. 
1014% June 


meee ee wees 


101% Jan. 11 


tite i a | 








101% June 10 
925% Feb. 16) 9254 Feb. 16 


a ee 


6 
109% Jan. 2/118 
bb 


102% Jan. 19 
113° Feb. 24113 Feb. 24 


eececs se eee e| he eee bho wk 
9 Jan. 19) 941 Feb. 19 
ma Feb. 15 7 18 


734 April 30 
50 April .9 a5ee Feb. 11 
84 Mar. 31 86 
99% Feb. 20 


7954 Jan. 7) 825 Feb. 8 
75 . May 14; 82 Mar: 29 
105% Feb. 24\107 . April 19 
94% June 3 97% Jan. 21 


100% May 71004 May 7 


103% Feb. 17 
104% April 15 


115. Feb. 18)118% May 11 
..|| 87% Mar. 30) 88 Mar. 23 
100% June 2101% June 29, 00 
99% June 241100 June 25)| 97 
91% June 22| 9114 June 22) 





100% Jan. 4)101% 123 
Jan. 4/101 ar: 20 
90% Jan. 6) 9134 April 30 


82 . May 20 Jan. 26 

egebetiegt Gaep > ot 4 10644 May 7,106% May 7 

99% April 15) 100 June 18 

91 Jan. 6) 944 M 5 

Lidwacttowebel 884 Feb. 15) 91 Feb) 19 
June 3/110 Jan. 5115 . June 

June 11100% Jan. 11101% Mar. 31 

101 . May 18103. Feb; 9 

| 99% April 19, 100% April 23 

777777 TI2522/100"~ Jan. "7/100" Jaa. 7 

RAs cant outiond 95 Feb. 17| 95 Feb. 17 

"93" June 22 "8814 Jan. 12) 95 May 4 

9713 June 1) 9713 June 71/101 Feb. 71 

PPR sae Ue an, 29|.90', Mar. 22 

------ ------| 96 Jan. 6/102}4 Mar, 23 

ee ee ee | | emer ee ee ee Shee sewn nk sede 


75 June 30 


131 June 9 


92% June 14 


84% June 17) 
8444 June 14 


117% June 28, 
12 June 2) 
June. 14 


87% June 1 


119 June 2/128% June 14 


87 June 1 
92% June 1 


Sale 1100 June 1 





88% June 22 
96 June 17 
103 June 15 








103 “Aprii 22 


70 Mar. 20) 75 “ June 30 


150 @ April 22 
7 oo Sam 





90% Feb. 2 an. 25 
84 June 11) 85% Feb. 2 
84% June 14) 90 Feb. 4 

3 Jan. 15) 87 April 28 
116 June 24/117% June 28 

7 June 2} 12 June 2 
98 Jan 9}111 April 26 

7 Jan. 7/140% April 26 
94% Jan 6|140% April 26 
30% Jan. 5) 54% June 30 
33% Feb. 18] 54 June 21 
36 Feb. 16) 57 Jan. 7 
88% Jan. 14) 92% Feb. 17 
71 May 29) 75 § April 19 
100 June 19/100 . 31 
89% Mar. 22} 91 ee: 17 
92% June 9} 95 . = 
92% June 9 Jan. 5 
86% Jan 2 \% Jan: 22 
103 Jan. 6)130 April 26 
87 Jan. 4| 89%Apr 23 
91% feb. 23; 96 Apr 20 
96 an. 2 1058 A 17 
98% Jan. 21) 99 May 6 
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30 STOCKS—STOCK EXCHANGE RECORD. (Vou. 101. 
, 
BONDS Int. “<> in Price obout PRICES IN JUNE. 2 RANGE SINCE JAN. 1. 
une an. 
N Y STOCK EXCHANGE iéod. (|(par val.)) 1915. June l. | June 30. Lowest. Highest Lowest. Highest. 
T ph&Telephone (Con) s Bid. Aek.|\Bid. Aek.'Bid. Ask.| Sale Prices | Sale Prices || Sale Prices. | Sale Prices. 
Sarr Son eet ¢ sant 4 Sale || 96 Sale | 9644 Sale | 96 June 1! 96% June 23/ 95 Jan. 2] 9734 Feb. 16 
Met T & T ist shee 1918|M-N| _____- 99% _____||10034 ___--}1 00% ~~ __ IDI TI> TITIII|TTITI> TIT ITIN100"~ Mar. © 2]1003f Jan. 14 
Mich State Telep ist yr 58’24;|F -—A 10,000; 96 98 99 Sale | 98 9844; 99 June 1) 99 June 19) 97% Jan. 18 oot May 3 
N Y & N J Tel gen 5s.-_--- 1920|M-—N ,000.100 105 jj...-- ----- 100% .--.-- 101% June 21)101% June 2 101 %4 June 21|10144 June 21 
N Y Tel ist & sf 4348.1939|M—N;| 259,000| 94 95%)| 9534 Sale | 94% Sale | 94% June 29! 97 June 1 Feb. 23} 97% May 4 
pecmie  s T ist 58....-. 1937\J -— J} 141,000; 94% Sale 6 97% Sale | 96 June 2) 97% June 2 o4 Jan. 2) 98 April 30 
South Bell Tel & T istst 5s’41\J - J 59,000! 96% Sale 97% 98 97% Sale | 974% June 14) 98 June 96 Jan. 6| 99 Feb. 4 
West Un—cColl tr cur 5s...1938)/J -— J ,000|___._ 95 96 ay aes 96 June 25; 97 June 18 96 Mar. 15) 97% Feb. 11 
Now Telen =< 48 Fatty ;. 31,000, si Sale 9082 93 $138 95 91% June 3) 92 June 16) 88% = 5} 93% A ae 
Gn SEsS el ae o dike Bees accwn} OO . cbkdloctbdn cbdecuoklec wach ole ar. 5) 90 5 
Manutacturin & eg PI Reape. ale’ “a a Soe 9074 "a 
em cons 58... - ’ 9944 10014)|100%%4 Sale {100% 1 100 June 16101 June 4/| 99 yee 13}105 April 16 
Convertible deb 5s._..- 924;F —A 17,00 thts a 921% Sale ieee 92 June ll! 93 June 14/} 92 Me April 22) 9334 April 30 
Cotton Oil 444s..Nov 1915\Q- F) 48,000 9854 997%||/100%< 10014 100% Sale |100% June 16)100% June 99% Jen. 21/101 28 
Debenture 5s_.....---- 1931|M-—N 28,000 90 94 9334 94 91% 9334) 9334 June 11) 94% June 19 Mar. 3| 94 ~~ 19 
Am Hide & L lstst 6s..-1919|M- S 5,000 100 =10034|)10134 102 (102 10242 101% June 03 June 2 1003 Jan. 4,103% Jan. 22 
Am Ice Securities deb g 681925)A - O cS Sere Fy, Se 84 85 82 June 22) 85 June 2 4| 8914 April 30 
ters Securities 68.1926|F -—A 56,000 103 104 /||/104% Sale [105% 106 |10434 June 1/106 June 12/1035 Jan. 18/106 June 12 
Am Spirits Mfg <> 6s...1915|M- S ee 95 95 100 96 100 95 June 3) 95 June 3)/| 92% April 6| 95 June 3 
Thread ist 4s...1919)J = Jj) ------~ -_-_. ~~ _I}]_---- Go>G| OOG 2 e  Ceka cies Sia wk me ence 92% April 6) 93% May 29 
Am Tobacco eee S.-ee Oo FF: eae: Hire 122 |115 122 {117 June 11/117 June 11/115 ay 26)121% Feb. 2 
MESH Ea ecdoonore test F-A jitwcee |B ecdedigcee <cess}_ 1... -sceeiebed sé ardiyges~ cacescce ot (Aged: a Oe re 3 
a Hates ay erage! min 936,000 ook So 61% Sale | 53 Sale | 51% June 17} 61% June 1j| 51% June 17/ 70 April 19 
"40|IM—N| ------ eae 101 10234/101 SOG ties. en de se cuia 00% Jan. 25/103 ay 20 
Betit Sie Bieel tet et extet Ale Ph - J| 224,000 98% Sale || 9934 Sale {100% Sale | 99% June 1/101 June 30] 98% Jan. 2/101 Mar. 20 
lst & d 5s gu ser A. 1942)/M—N/|1,861,000 853% Sale || 91% Sale | 9544 Sale | 91% June 1) 955% June 23]| 85% Jan. 2| 955 June 23 
Central Leather 20-yr g 5s_1925)|A-—O ’ 96% Sale 98% Sale | 9944 Sale | 98% June 1) 99% June 25)| 96% Jan. 2 June 25 
Consol Tobacco 50-yr g 48-1951)F —-A|) ------ ---.. ---LL||----- 98 |_---- 96 fives n ubeleicns den beeeee 97% Jan. 29| 973% Jan. 29 
Corn Prod Ref gs f 5s..--- 1931|M—N 1,060 94  __.__ 96% ----- eee 95% June 11) 95% June 11]! 94% Jan. 5) 97% Feb. 11 
lst 25-yr s f 5s.....---- 1934|M—N 11,000 91 92%4]| 94 | SS eee 244; 924% June 29 June 92 Mar. 3) 95% April 30 
ban-Am Sugar col tr 6s.1918;A -O 17,000 91% 94 96 994%} 9934 99%) 99% June 8] 99% June 29} 95 Feb. 18} 99% June 29 
Distillers’ 8 C conv ist g 5s 1927|A — 0/1,169,000 _____ 55 57% Sale | 65 Sale | 56% June 2} 6734 June 21)| 46% Mar. 3] 6734 June 21 
E I du Pont Powd 44s-_.-1936|J -D} 783,000 8314 85 87 8844| 93% Sale | 87144 June 2) 95% June 1 Jan. 11) 95% June 12 
General Baking ist ELEN: dentine cbead adabdbences scb06lond xs wae ee Wpleine d Uidh oecluny dacs cee esate babinedl bale dab ebwee 
General Elec deb g 3}48---1942)F -A 1,000 76 82%)| 75144 784) 7414 784) 74 June 18} 74 June 18] 74 June 18; 79 April 21 
Debenture 5s_.-..-.---- 1952;M- S$ 54, ‘000 103 10614/|103 Sale |1015% Sale |1015% June 30/104% June 710154 June 30! 105 Jan. 29 
Motors 1st lien 6s_1915|A -—O 2,000 101 Sale ||_____ OE ear 100% June 24/100% June 15/1005 June 24'101% Jan. 16 
Tilinois Steel deben 4448..-1940)/A-O} 132,000 82 84 82 8356 86 Sale | 8344 June 11| 86% June 30!) 82% Mar. 23} 87 Jan. 26 
Indiana Steel Ist 5s...---- M=-N| 295,000 im 100% 133”? Sale acer Sale | 99 June 2/1014 June 17} 99 Jan. 6.101% June 17 
Ingersatt Ol. nonsense SOO ca caGhOO - -<02--[100  .nssd}s sun dd ebe slencecd candle eeentaa suucks Bee had tee 
I t Paper 1st con g 6s 1918/F -A 13,000 100% 100% 100 Sale 100 Sale |100 June 1/10044 June 3/100 Feb. 26 101% Jan. 18 
Cons conv 8s f gold 5s._..1935|J - J ,000 82 75 80 79 Sale | 79 June 30 June 22] 78% April 23, 82. Jan. 15 
Int Steam Pump Ist sf 5s.1929;M-— S| 21,000 35 38%)| 42 60 ss 60 51 June 3) 60 June 24] 38 Jan. 11| 60 June 24 
Certificates of deposit..... |}... Se ae Bee cocés! BO: woew 52 June 7! 60 June 24] 45 May 14' 60 June 24 
Lackaw Steel ist conv 5s..1923 A—O| 179,000 90 91% .90 91 | 9034 Sale | 90% June 12! 924% June 17 89 Jan. 18| 93% April 30 
ist cons 5s Series A----- 1950 M- § 7000 _.... 65 69 Sale | 72% Sale | 68 June 10| 75 June 17) 65 Jan. 13) 75° April 19 
Lig & Myers Tob 7s..--.-- 1944/A = 32,000 122 Sale ||122%123 122 12454|122\% June 2/124 June 24/122 Jan. 2/1244 Jan. 13 
TC: SR, ae 511F-A| 85,000100 Sale || 9944 Sale |100%%4 Sale | 9934 June 1/10144 June 23) 9944 June 1/102 Jan. 19 
(P) Lorillard eae 1944/A-O Ce 2) ee 121 13134 120% 121}4|12034 June 23/121% June 120% June 23)124 Jan. le 
eal a dt tenes 951/F -—A}| 111.000100 Sale 99 | 99% 5054 99 June 3) 99% June 25) 9834 May 241102 Jan. 19 
Mex Petrol Ltd conv 6s...1921/|A - O ,000 92 98 |/100 101 11004 105 |100% June 14/102 June 25 954 Feb. 26:110 April 26 
1st lien & ref 6s Series C_1921/|A-O)} ------ . Sere BGO. 208341100 WORE). wk wrereelndcnss Sota 95 Jan. . 110 April 26 
Nat Enam&Stpg ist 20-yr 5s’29|J —D 7,000 90 93%)| 91 934%| 93% 94 92% June 10} 93. June 23/| 92 Mar. 9334 Feb. 4 
Nat Starch 20-year deb 58.1930\J -— J 2,000 80  .... De * Sewae | 83% ~-.-- 83 June 12} 83 June 12] 83 May 26 85 April 6 
National Tube 1st 5s_---- 1952|M-N| 42,000 9734 .___W/|.____ ___-. 98% Sale | 97% June 3/ 981% June 10] 96 May 27| 99% Jan. 21 
N Y Air Brake ist a 6s.1928;|M-—N 16,000 91 96 963% 97%| 973% 98 97% June 2} 98 June 15/ 90 Feb. 25) 98 April 23 
Railway Steel Spring— 7 
Latrobe Plant’ lst sf 58.1921\J -— J 3,000 95 96 97% 98%! 97 98% 9824 June 17 984 June 10)| 9534 Jan. 8] 9834 June 10 
Inter-ocean P ist sf 5s..1931/|A-O 4,000 90 92 903% 91% 90% 91% June 9 June 9} 90 Feb. 10| 93 Jan. 22 
Repub I & § sink fund 5s.1940)/A-O 38,000 90 91 2 9234) 93% Sale 92% June 2 93% June 22)| 90% Jan. 4) 83% Feb. 20 
Standard Milling 1st 5s...1930|)M- N 7,000 86 89 0 924% 89% 92 | 90% June 28 92% June 4/89 Jan. 8 92% June 4 
The Texas Co conv deb 6s. sat J- J} 109,000 98% 99 99% Sale | 99% Sale 9914 June 2):100 June 28 971% Feb. 25) 100% Feb. 8 
Union Bag & Paper Iistsf5s’30\J - J) ------ ----- -.--- 76 80 78 | cabsclowwendianebtloianes+_nbooke 75 Mar. 24| Mar. 24 
U 8 Realty & Imp deb g 5s 1924\J - Jj) 44,000 _____ - | 71 as 71 72 72 June 28} 75 June 3) 66 Feb. 24 76 Jan. 8 
U S Red & Ref ist sf g 68.1931|J -— J i ays 28 25 June 12) 30% June 16] 20 Jan. 5) 30% June 16 
U 8 Rxhber 10-yr col tr 6s.1918/J -—Dj_ 159,000 101% Sale 102% Sale 102% Sale |102% June 16)103% June 8/101% Jan. 2 = April 30 
U 3 Sveel Corp 8 f g 5s Apr 1963};M-—N/1,611;000 100 Sale |/1013¢ Sale |101% Sale |101% June 1/1024 June 4) 99% Jan. 21 Jan. 13 
istered __.._--- Apr 1963|M-—N 15,000 100% Sale }jj.____- ----- 101% Sale |101% June 30/102% June 4!) 99% Jan. 410284 June 4 
Vv Chem ist 15-yr 5s.1923\J -D 76,000 90 Sale || 9544 96%) 964% Sale | 95% June 2) 974% June 21 89 Feb. 24) 974% June 21 
Western Elec ist 5s Dec 31 1922\J - J 51,000 100% Sale |/101% 10144 101% Sale |101 June 19)102 June 17 100% April 27 = June 17 
Westi it & 3S com of 5s 1931|\J — J|3,694,000 90% Sale ||1013¢ Sale |104 Sale (101% June 1/104% June 15/| 89% Mar. 1/1 June 15 
Trust Co certfs deposit...._|..__-_ OT Pre ee eis ee 1104 Sale 103 7% June 21/104% June 23/|103% June 21 1o4 June 23 
10-yr coll trust notes 00-1017 A-O| 180, 7 97% 9834|| 99% 100 (100% Sale | 99% June 3/101% June 24|| 98% Jan. es June 24 
Coal and !ron Bonds 
Buff & Susq I sf 5s__..--- 1932\J -D| ------ | 85% 88 || 85 --.-- re RT OY a eS Cae a Ce Bre ey 
Eth nbbig dacs Jan 1926;M- 8; 10,000 ____. 75 78 | 77% 85 | 78 June 8 75 May i0| 78" May 8 
Col Fuel & I Co sfg5s1943;)F-A; ------ | SB. ecune Se Secon 90 90 1. Gias weds 87 Feb. 18) 92 April 21 
Col Indus Ist coll tr 5s gu-.1934)F - A) 11,000 _____ ---.. 6944 72 | 714% 7434) 7034 June 24 70. Mar. 25 7438 April 19 
Consol Coal Md 40-yr 5s--1950|J -D} ------  Aiabble 9234}. -<- 92}4|__.-- ORE xninnee. didnt 88% April 15| 8834 April 3 
Consol Ind Coal M ist 5s.-1935|J -D| ------ ||----- -=---]----- ----- ecco cp geeks Uae iupece guStGUnhe see coskaslikelhh nekiite 
Continental Coal Ist sf 5s.1952;F -A| ------ a 99 Me ssees | 89 GPs Rene dbnwwvlaiouns Spnedebacie sees cwliciadsh saaee 
Jefferson & Clearf 2d 5s....1926,|J-D| ------ Sehee ASCE SCS cocccliahus sncdenpenn Sowkpeinnws te BhSRS bebe Sh aselabanes SAK 
Kan & Hock C&C Ist gu 581951|J - J) ------ lisinas noses De nisi mney 90... .ccstuyhuee webhheinewedn kes db he bed Basenslbtbeckh Beuthe 
hcC & Navsf4sA 1954\J - J) ------ Ri@ras eke f aes: OO... ecdeletseeec anes 98% Mar. 13 100% re. 17 
P m Con Coll ist sf 58 1957|\J - Jj 12,000; 84 88 || 86% 88 | 86 86%) 86% June 21 8644 May 20 5 
St L Rky Mtn & Pac Ist 58 1955|J - J) ------ Didi epaddieiling on-«<|«cane-xuen anne 75 Jan. 7 82 April 13 
» Trust Co certfs of deposit -__|_..-- 6,000). _... 81%}| 80% 85 81 85 81 June 21 75 Jan. 21; 82% April 23 
Tenn CI & RR gen 5s....1951\J - J 3,000)__... 100 |/1003%% -..-. 1GLM .is2d 101 June 23 100 Jan. 16/101 Jan. 23 
Birm Div ist cons 68....1917|J3 -— J 8,000,10044 Sale |}10144 _---- 101% .---- 101% June 7/101 June 4/100% Jan. 2)1013% Feb. 4 
Tenn Div ist g 6s..Jan 1917;|A-O 5 000;100% ...-- 10114 Sale |101% 10134|10144 Jume 1/1014 June 24/1004 Jan. 4/101% Mar. 24 
Cah CM Co 1 st gu g 68.19 1922\J - D oweaiall | a” «need 10244 106 10636 206 focccew etanawleccces Secdpisccess soccccleunuiss oceche 
Victor Fuel ist sf 5s_.._-- Ss Sea ae 84 . $.0--- laatols FE ce we dupe n sl] es pwce yous Se sede ds, seus ccloguges beesed 
Va Ir Coal & Coke Ist g 5s. 1940 M-S 8,000)} 80 90 82 35 | 82 85 82 June 10} 85 June 24) 82 May 10) 86% Mar. 31 
a On the basis of $5 to the £ ster . 6b On the basis of four marks toone dollar. c ist installment paid. d Full paid. e Second installmen 
paid. s Option sales. u This was a sale made ‘‘Seller 4 free."" y Bonds ‘‘when issued."’ z Flat price. 








STOCKS—PRICES AND SALES FOR JUNE AND THE YEAR TO DATE 
Option sales are disregarded 


Prices are on basis of 100-share lote. Exceptions of stocks which sell only in a smali way are noted by the letter a. 



































pues TO JULY 1. PRICES IN JUNE. RANGE SINCE JAN. 1, 
Price about 
N Y¥ STOCK EXCH’G Since Jan. 2 : 
Jan. 1. 1915. June 1. June 30. Lowest. Highest. Lowest. Highest. 
Par| Shares Shares. || Bid. Ask.|| Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. rices. 
Atchison Top & S Fe..100) 36,11 403,667) 93 Sale 99 Sale |100% Sale | 99 June 1/102% June 4/ 92% Feb. 24105 April 19 
Preferred .......... 100 5,831 25,533) 96 97%|| 9844 100%|\z98 Sale}iz98 June 30)101% June 17; 96 Jan. 5)101%% June 17 
Atlan Coast Line aot 510 16,678)|....- 9 104 106 |105% Sale |105 June 2)106 June 28 8 Mar. 1 2 April 30 
Baltimore & Ohio. .-.-.. 51,800} 479,393) 6834 Sale 71\% Sale | 76% Sale | 71% June 1) 78% June 23; 63% Feb. 25) 79% April 19 
my edhiuaene ani 5,962 64,563) 69 69 69 Sale | 70% Sale 69 June 1) 71% June 23; 67 Feb. 23) 73 Jan. 
rooklyn Rap Transit_ 100 10,310] 200,595) 84% 85 87% Sale | 788 88%| 87% June 1| 90 June 4] 84% Jan. 6) 93 April 21 
Butt ae & Pits... i58 whwolel Seneces Suanm amt 90 laos GB lacanee onbuselecceess gence a85 April 28}a90 April 1 
fan Pacific --—-1 169,403 638,585 155 156 11523<Bale” j143%S8ale |1413{ June 29|j15734June 41|1413%{ June 29/174 “April 19 
SE Ce fcc acal§ |‘ madpealendal SU6eMOEESe o-ccclecces acccd bahar. scan menses gecake leneaed neapeebheusat anni 
“ulbecription o....-10) 22. Oban tye — BE ie OR ee ep tie a56 April 2i\a60 May 6 
cured jersey-100) | 5-300] 226,720/ 40°” “41. | 3056 Sale "3034 Sele |-379% June Bi| 4134 June _4| 37% June oh wr fas 
“ee , . e ale une une une a A 19 
Cicago & Alton RR... 16 768 anne 33 eee a9 =Sale | a8 June 30) a9 June 30 ai April 28 3 oa 27 
i isdtheadatnntl | «nomen 140/..... 13 IZS6 ) DB. ln onebs. cheeeiitatera shontis Feb. 27 2. 27 
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N Y STOCK EXCH’GE In , at 2 
June 1915. June 1. June 30. Lowest. Highest. Lowest. | Highest. 
Par| Shares. id. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices Prices. 
Chic Great West----.- 100 7,700 10% 10%%/| 10% Sale | 11% Sale June 1| 12 June 24) 10% Jan. 4/ 14% April19 
ee, deidanra 100 7,700 6 28 27% Sale | 29 31 27% June 1; 31% June 2544 May 14!) 36% April 19 
Chic Milw & St Fas..1% 26 ,234 Sale || 88 Sale | 90% Sale | 88 June 1} 93% June 8344 Feb. 24) 9814 April 19 
sbdégemooese 3,280 126. {123 12344/126 126%)124% June 81127 June 123 Feb. 25)130 Jan. 22 
Chi & North West. 100 2,782 122 ||7122 128 |125 Sale {125 June 3/128 June 11/121 Mar. 3/132 fin, 38 
Pc ctekakee Se nawscct < . BPllacoce coooe Det ki Fant es ek SE ay 166 Feb. 10 0388 J 
Chic Rock Isl & Pacific.100| 118,940) 1,507,727)|_.... _____ 17% Sale | 15% Sale | 15 June 29) 215% June 15 June 29 att 1g 
Chic St Paul M & O..-100) ______ 30m. BLO: “See thee © BOO Bipcoes Sadkanlodcues acu. a114 April sloiia® aii 
Preferred _.....---- _ See aR 560. FE25 SRO tia, * BOP. Batece pheocesicicaes cuca wossheniousdL eo 
Ce Se Oe Oe re esl occ ceighbs cog<ciscnes onksdloabeu babood nncoccbeodel oi cee och to ee eee ee 
Clev Cin Chic & St L..100' 500 40 25% 29 30 33 32 June 16) 32 June 25 Feb. 23 3474 Apt 19 
Preferred . .....---- 100 1,200; 3,505) 40  ..... 58 Sale | 60 Sale | 57 June 15} 60 June 53% Feb. 17 April 1 
Cleveland & Pittsburgh.50; _.....-| = 25//_-_-_.. LLL 2 epreere ee EE PORES EE SRT TR Se aes. a159 April 1 algo April H 
Colorado & Southern. 100 10 32 28 See ee a28 June 23/428 June 24 ar. 1 
First preferred... = 300 3 ee “ os rage Re Ban 51% June 21) 51% June 21] 45 5 18 5 44 April § 
Secon referred_..100) ______ ERs” Ba RY, ORE. Ade So. an. 
Cri s Crk Gent en > cekd bos sals doce ae kohiidaue albne lags tex boi edn Lenin dlaawiilcas se vs poet ad 
Delaware & Hudson-.-.1 1,000 140% 142 {1143 148 [147 148 |146 June 3/148 June 14/142 Jan. 4/153 April 19 
Del Lack & Western... 50 892 400 402 415 (420 425 {410 June 41425 June 23 are Jan. 6 ae Abril 10 
Denver & Rio Grande. = 310 Sale 7 Sale 5 6 5% June 28} 7 June Jan. 12 April 20 
eaceesocce 1,110 8i4\|a14 Sale 9 10%| 8% June 29) 12% June 6% Jan. 7 18 April i9 
Digg SES 27 S708gs- =~ - 5 100 ptiacet'> « MMSE sdeae 6 9 Oy cee dlocnped basta us une neuen 4 Feb. 3| 7% April 9 
PE GOPEES, | See" eens eo a) en aa a. i GK ie 
Detroit Ual United Ry....100 200 68 4}|___-- 65 58% 62 60 June 28) 61 June 5244 April 1) 61 April15 
Duluth 8 8 & Atlantic. 100 100 5 4 O tee + 4 June 28) 4 June 4 Feb. 5| 5 Jan. 11 
Preferred ........-- eae: 6 9 6 9 ON an i ae R ial ic Eee 7 Jan. 18} 10 Jan. 18 
Oat ocak sae 100} 122,125 21% 22 24% Sale | 26% Sale | 24% June 1) 27% June 19% Feb. 24) 30 April19 
First preferred -_---- 100} 20,250 344|| 3944 Sale | 40% 40%] 39% June 1! 42% June 32% Feb. 24) 46% reat 19 
Secon referred _ ..100 310 30 35%} 31 354%4| 34% June 23) 36 June 27 Feb. 27) 37% April 19 
Great Nort: -. pref..100 18,243 112% Sale ||117 Sale {118 Sale {117 June 1/120 June 112% Jan. 2)122% April 19 
Iron ore MR. cack 74,745 5 e || 31. Sale | 35% Sale | 31 June 1) 37% June 254% Jan. 2) 41% April13 
Havana El i, L & P.100 400 9 ic, eee 8134] 8144 June 21) 81% June 15/ia71 Mar. 13) 81 ay 12 
referred .......-.- 100 310 91%|| 96 983<|____- 9814| 975¢ June 15| 9754 June 15|'05 April 20] o73¢ May 7 
Hocking Valley..-..-- Res eer: Nas Saye ke Ee SE ee, ok er en Lee 112 oy 15|118 April 10 
Illinois Central al Aves on dal dah 100 1,225 Sale 105 10744/100 10634106 June 28/108% June 15)|/102 a 113 April 19 
Interboro Con Corp pf 100 OGG” OR Sa.. . c. adaw ame ene ad 75% June 24 76% June 24) 753% June 24) 76% June 24 
Interb-Met vot tr ctfis.100} 206,125 11} Sale || 215% Sale | 22\% Sale 21% June 9 June 21) 10% Jan. 16 24% April 29 
Preferred _......-... 100 72,870 51 72 Sale 75% Sale 71% June 9 June 22/749 Jan. 19] 77% June 22 
Iowa Central......-. Se sévcede 7 6 DS Oe aa de Rae See ee al ccm ds eel 6 Feb. 4| 10 Feb. 16 
Preferred __......-- LR eT 13 15 ME Reka, aie Sia cade edna e cme fn ae 18 Feb. 13} 18 Feb. 13 
EOpemers weep) oc ee kc eee dad PES ER: SS SE EL ER a60 April 1) 6844 May : 
ag om he Southern. 100 11,600 25 25% Sale | 24% Sale | 24% June 24) 27 June Feb. 24| 29% May 
Preverreg .<....-<<+ 00 1,515 58 58% 59 574% 60 58% June 14| 59% June Feb. 24 pe Apt 20 
Keokuk & Des Moines- pe btw dis 10 e SO Ri A ch Sa cada soa. Janke 36 Feb. 15 Feb. 15 
Lage Erte & Western..1 100 Aiba eu 5 7 8 7 © Ditiinee, Gib dkalw ices actnen 5 Jan. 5) 9% April 21 
enzeenee=-100) ......) 2,200] 83% ..... 17 19 19 21 |------ ------|-.-.-- ------]| 19 May 27] 233¢ April 22 
Lake Pe Oe OCSGNET acasckl  casetebasecs aopocsscdas pie” kcear awe clccenn<. cor dédalidacon. cdicen ee 
, OO ee 50) 34,574 130% Sale ||140% Sale |j142\4Sale [140% June 1/146 June 23/1291 Feb. 24/146% doen 19 
Lo ON EEE 0 Bae |. | Rebar 30 36 35% June 11) 35% June 11/} 30 Jan. 11] 39 20 
Lou ie & Nashville. 100 2,010 112 114 116 /11634 120 {117 June 7)120 June 2/110 Mar. 1/125% April 20 
Manhattan Railway..100 2,306 128 126 129 {125 127%)125 June 25/129 June 125 June 25/129 April 23 
Mi Central.....100) —_____. 120 |}106_ --.-.- Bs BONS I A” a100 Feb. 84100 Feb. 15 
Minneap & St Louis... 100 2,775 11 12% 14%] 14% 16 | 13% June 3 16% June 24) 1044 Jan. 11] 19% Feb. 15 
a eee 00 1,145 27 || 28 42 | 35 41 | 37 June 15 June 24 25 Jan. 18] 49 Feb. 15 
MSstP&S88M.----.--. 100 2,350 108 113 119 (|115% Sale {115% June 30 118% June : 
_. Oa 00 460 130 }/123 125 |__._- 124 (123 June 8/123 June 8 
Leased line certificates.| ______ 82 75 85 75 OP deen a SGNUIT Sc acer dbaowe 
Mo Kansas & Texas...100) 20,344 8% Sale |} 115% Sale 8% Sale 8% June 30} 12% June 
PRORETOR . 2. 2cces 100 3,500 26 29% #32 25 Sale June 30} 31% June 
+ poe my Pacific...... 100} 144,648 7% Sale |} 11 Sale 7 Sale 6% June 30} 125 June 
Morris & Essex. -.....- 50 a. FO Ue 168% 176 |165 168 |a165 June 10/2165 June 10 
Nash Chatt & St Louis.100 233 135 118 124 1/121 125 120 June 23/124 June 
Nat mye. of be pref..100) ______ 25 16 Be Ai fp TARA Ss LE Ge 
a pret nih moda 100 575 7 6% 7%) 5% 6%) 7% June 7| 7% June 4K%I 
NO Mobite & CMEC ON kscdenl © ccccadaces connsliogees Sepetiee cd ii cclanncnda scdesélicsuad 4nsesabcant bee 
t & Hud Riv..100| 40,752 85 85 Sale | 89 Sale | 85 June 1| 90% June 23] 8114 Mar 792% Jan. 22 
N Y Chicago & St L...100 OCGr >" RSs aseecdcaeus 33 29 314%} 30 June 29) 314% June 30 «June 9 3634 April 9 
2 DB SS eee eee reese eee Wtem . fy PR Te feuchon aieWidledense 4naosiibsoonks Seba oe 
. 8. BSS) Bees Pere Etoteese Teo 65 40 Oe Peuneid hs deal canuty. dean seiko cies Wee 
IG Pe ee iced pose seiccs catdccinense Sheds ida adduelesuahs Gabeddinudcds 420etteccsn Lee 
N & Weetern..100} ......) Sif. .. ..... Wee BB Ge Ee a Oey eae eae all2 Feb. a116 April af 
N Y NH & Hartford..100| 24,245 54% Sale || 6144 Sale | 645 Sale | 60% June 2) 67% June 43 Feb. 25) 714% April 2 
N Y Ontario & West..100| 11,847 22\|| 2734 Sale | 29 Sale | 27% June 1] 31 June 11/| 21% Jan. 6 35 April 20 
N Y State Rys......- Mt cavnatl ¢ sbhbetticces aspacenu Oe to, i ee PE Sa SLE ME ACE ee ee 
Preferred _......... OT nen ss”  Lacodalancad ephecoaes $60 dene ndnostaduded 4ubintibacuee cestode Du EEL Eee 
Norfolk Southern. .--.- eae 25 15% 16 15 ee Rn ee, we ln aed sen ane hed 
Norfolk & Western--.-..100 3,698 100 102 Sale /103 Sale {102 June 11104 June 
Pref (adjustment) -.100 3 89 || 85 89 | 85 89 | 89 June 12} 90 June l ; 
Northern Mecudae MT, sdessel | Bidens enkodiuesas 666b Orns Endbibsd uae aluce duanwa a84% Jan. 27'a84% Jan 
ee: Dee. Bee rr ee Se I SRS PR IN Whe Be RE 
Northern Pacific..... 100; 32,540 100 Sale ||10344 Sale |107 Sale |103%4 June 1/108 June 14] 99% Feb. 24 112% April 19 
he = gm made sectce DE” weasels woes cneee||----- or --e]----- -----|------ ------|------ ---;--]] 63 April 16 Ap’ 
PE Bssccncdsdeal  aacecsl _cedepmladoes abordonans Bare 4tdade ochaeh edad jock Bie cdecu_cacdoclncée lt, Cee eee 
Pennsylvania ........- 50,491 104% Sale ||106% Sale (105% Sale |105% June: 29/107% June 103% Feb. 24 111% April 21 
Peoria & Eastern.....100) -.....| 2,800)... ~. __ LL 6 10 . eA Se 4 Jan. 5 April 1 
Pitts Cin Chic & St £77100 314 89 65% 68 64 70%4| 6544 June 16) 67% June 15) 65 May 17 7 Jan. 1 
Preferred _......... 300 105 f...<- ila pe 91 | 90 June 19} 98% June 90 June 19] 98% June 5 
Pitte Ft W & Chic....100) ....--| | S62 ...../]-.-.- --.-- BOY" “Gududlnablss assghdludenen casden a158 Jan. 22)a158 Jan. 25 
RR yay ee PE: masccel covegtisnce avpociveses S9r°Ussses acebdivicdes: 2ésddblscacee, saceetecnns Ue 
Reading Company.... 50| 495,600 143% Sale 141% Sale (148 Sale [141% June 1/151 June 2 
First preferred-_-_-..- 50 72 85 90 81 87 85 June 18} 90 Junel 
Second preferred... 50 1,330 $3 80 84 | 81 86 84 June 14) 85% June 2 
Rock Island Co..-..-- 100 2,700 Sale % Sale % June 28 June 
Preferred __.......- 00 7,000 Sale % Sale Vy June 21 June 1 
St Jos & Gri ME nae EN,  Sccoss| 8 = peeeincnas conocdiepsem 6899S bhgh buco cloaked wnsdbslecdace cnnvddincedss Gesu. ae 
pl 3 Ty 1 Ree Pen Ru KR bis cee ee ek Pepe RE ae orETT Ae ae 
St Louis & San Fran..100} 19,000 2u%|| 4% 4%) 6% Sale 4% June 9) 7% June 2 
—_. referred. _..-. 100 2,290 12 7 12 8 12 8 June 16) 12% June 2 
preferred _..100 13,450 3% 4% 5 7% Sale 5 June 5| 8 June 2 
St Louls Southwest. 100 1 Biches be 18 40 16 June 8| 16 June 
AddGgbbDOdbeEEEE | <dscas 37 adgaae a de a GUOUE MEA Bbcbe hem ee 
Seaboard Air Line_..- 100 5,100 11% 11%) 13 134%] 14 15 13% June 2} 15 June 
badeaaciioe 1 6,470 38 32 34 35% Sale 33 June 9) 37 June 2 
Southern Pacific Co...100| 95,161 82 Sale ||z854 Sale | 875% Sale |285% June 1) 90% June 
Certificates of interest _- SOG] | Di scae cockhclloShun Sades 02% Sale |102% June 30/104 June 2 
Cupaetip a9 EL” access!" ) CMEC» ccbpeeniate AOdMEbase DE ool Kasek-deeetiiou ned a tebe 
Sogeee © ailway....100} 21,911 14 15% Sale | 16 Sale | 15% June 9} 17% June 
pd btiewktn 00 2,139 58 49 52 51% Sale | 49 June 9} 52% June 1 
M's & s- stock tr come.. base sel: Metneee., 4 a 66 80 66 MO | ccnce, Sadnbibt<ess bhuctddiednen dsééce el. Tee 
Texas & Pacific...... 2,900 12 15 Sale | 12 13%| 14 June 25 June 11 Jan. 11) 17% April 19 
Third Ave new......... 49,500 35% Sale || 48 49}4| 52% Sale | 50 June 2) 55% June 35 Jan. 2] 58 April15 
Toledo Rys & Li ms -100, CGSec]  26=secBngae eae eesee © OSs Ueae habscledasc= dhadpalansacé nbbdicscce Sheen 
Toledo St Lage W.100 75 i): er Sie Rl a ae to 2k 
0 receipts... Heeeel.' “a6p stelle ae sadadbawvan eehoo 7 Chl onccce o5-ntlsogsos, aadvadinwenak GeeehsENenaa ee 
Preferred... in bles ie ibaa 300 8 fJecoce cacce 7 8 6 June 14; 7 June 2 5% May 25 Jan. 23 
sebagai 400 Re, woo ediam aun: ane oom 7 June 144 7% June 1 7 June 14) 7% June 15 
Twin a city Rapid Urean. = 1,310 96% 97 97 We tcueeu 944%! 9344 June 29) 974% June 9334 June 29}100 April 19 
Union 5. eee 100 285,875| 2,638,458/115% Sale |iz123 Sale (127% Sale |2123 June 1 129% June 1 115% Jan. 2)134% April19 
<A eeiared Sccgeobupes 100 5,032 38,986)\a79% Sale || 8034 Sale | 80% Sale | 80% June 1 June 1 Mar. 1) 82 June 12 
BP RADE EAT yt 200 BU SOEcace cacddiosssa getdclouhcssunenl SO° eee. o 30% June 1 37% Feb. 24) 3144 April 21 
United Ry Rye mricshaneiet: 6,000 61,945) 7 S 15 Sale | 16 17%| 15 June 1|\ 19 June l4) 8 Jan. 5} 21 April 26 
RIPE SOPs ivt 5,900 64,700)| 22 23%)| 31 34 324 Sale | 31 June 22) 3434 June 12 2134 Mar. 15) 40% April 26 
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STUCKS—STOOK E s REGO , 
— =—— T K EXCHANGE RECORD (Vou. 101. 
STOCKS SALES TO JULY 1 
mt » ae PRICE 
N Y STOCK EXCH’GE : Price about ate haath naa RANGE. SINCB-JAN. 1. 
1915, June 1 June 30 —_— ; — send 
Virginia Ry & P 100 Bid. Ask.|Bid. Ask.|B _ we : — yo rina 
er... . ° id. Subd — : ~ 
secede Maples: tye a 3 elt a5. se i. BS es. | Sale Prices. Sale Prices Sale Prices 
Ww ae pe poe wee ton : eae eh are Sale “ce Sale” Sgr * ge ae whet perpen pe: RBG TR Meese By ere ne 
Sumo eeemee a e June .3| is June 11 Oe Oe helt et 
Ww jand 1% 2 t ; une ig June ii] % May 26) 2 
4 = pacer Se 10°* sale || 2214 rey 93° Sele “a? June 28} _% June 12 June 28| 6 April 30 
Wheeling & Lake “Joo! , 200]. ,5,490)----- GE ae i Flat 31. 38.1 38 quee 27 June 12) 9 Jan. 27 June 12 
First preferred ----- 100 2 3 1% 2 “uo Fone. aa °S,, sae at Jan. 40; Mar. 30 
Second preferred. -100 Sse 8 7? 33 | 4 Se oe 24 June 11) | % June 29) 3% Jan. 18 
Wisconsin Central-.-=100 so US ant x 1 2 1 June 332 | a f ‘ _ June a8) 1 ya 8 
415 
industrial 1 3234 3134 June 20| 3354 June 3) 3094 Feb. 24| 39% Jan. 21 
and 
Miscellaneous 
Alaska Gold Mi 8 _- 110 88 || s6 90 | 88 92 
oes....ct0 va.40nl Kan aunts : 
Chal Mig ¥ t ---100 BSGIZ Galo less Sele |oa79¢ Sede 105s; Sure. slebe se yee 1nleaeid Yon: alkebil Reet se 
e3 PCS 6 9 14% 16 |a16% Sale | 15% June 2 ioif Jue 15||$26% Jan. .7/$4034 April 22 
Amalgamated Copper. 100 sete oe 1 12 38 [018s Eee | tbs sume Sy 1016 yume £0) ie com 1B Os, Deen te 
Are a? 51% Sale || Gis Sale | 75, Sale | G41 June 1| 7745 Jume 15| 8096 Feb: 24| 29%4 April 22 
American Best Sugai--100 “Boag OS SSE | 82 SS5 | Boag Tune 2] 85% Tune 4) $0., Maz. 24) 937% Jun a 
oh Re 45 ale | 487 \ . one 4 
Am Brake 8 & ¥ ctf8-~ 100 81 84 ale | 4874 Sale | 45° June .1/ 5394 June 14) 33% Jan. 6) 5344 June 14 
erred ctfs ...... 87 97 95 102%/|104 Sale 9914 June 24/105 June 2) 83. Feb 1} 86% Mar. 22 
dete... IGN ok atl 9 san cca dk 142% 14974|157. 160 |14814 June 18)1 4 June 30) 8734 Feb. 25)105% June 30 
erred .----2-2-- 3534 Sale || "3534 sale | 4576 Sale | 3654 June 1) 475¢ June 14] 25°> Feb. 24| 4754 June 14 
Amer Car & Foandry--100 ¢ See Ht, a ott ae 9644 June 1/108% June 18 5134 yen. ot ios 1 a 
or Ti ee ale | 754 e | 514 June 1)256 . ne 
111% 115 % 256% June 11} 40 Feb. 23 
Am Coal of Al sities ae veers 115% arvite oul —_ 7“ 13° June 3116 June 3 11144 May. 25 1364 Abril 30 
Ghat Products 4a..100: Yaaro] on aaurer’”” ° a 80 ooo a Cee ee ee | 4634 April 7| 60 Jan. 12 
a Mee 100 <a == 65° "\j118 Sale eben to eee art eee ee td Pere ee 
American Cotton Gil--190 104-7 105 ioe 100 {iio 100 June is(tls June 12/105 Jen. “Zita. June 12 
Preferred ..-.-.---- 3834 30 ||'45 Sale | 45 ‘G74\'45 June || 4836 June Lil’so” Jam, al na3g Amel 26 
Pr gg PRA 91 97%| 88 94 | 89% 94 | 91 June 4 June 11/ 39° Jan. 4) 5434 April 26 
Amer Hide & Leather. 100 meade © oF, 0,| 85 00 |... une 36) :01 gape 2a ce Ooen 7 
Preferred ..-...---- 100 5 7 Sase 2 Siam al ie fame oe . pr 
Amer Ice Securities... 100 18 19%4|| 29°" Sale | 347% Sale | 2814 — 734 June 22) 434 Feb. 19] 18, April 19 
American Linseed. ---100 300 $11 oo Bele | calf pele | ao see Se sine it] ioee Sem | 22 Peet ao 
Preferred ....--.... 100 7% Sale || 10 Sale | 11 |. So ou 7aee i 20% Jan. 4| 35 April 30 
American Locomotive.100, 118'780! 685/010) 23 25 29 | 29 31 | 29 June 3\ 32% Juneal ¢ 4| 74 Jan. 2) 14 , April 19 
Preferred - -- . .----- 100 23 Sale’ " 4534 Sale | 4914 Sale | 45% June 5414 June 22 24 Jan. 5) 84) April 16 
American Malt Corp--.10 95 97 || 94% Sale | 97 98%] 9314 June 1| 98° June 22; 19 Mar. 2) 68 April 16 
Preferred ....-.-.-- 100 4 6 4% 6 E Bil 6 J 3, june 28 7 Mar. 16/100 April 16 
Am Smelt Sec, pref B.100/ '612|  —-2"744l 7877 33 21 27 | 25 27 | 26 June 25 Fe 4 June 15) , 336 dpan id 054 April 23 
Amer Smelt & Refin..- 100 7 80 |... 31 | #0 sale | fo June ol st? Jum i2 2134 May 27| 3244 Mar. 31 
Preferred ....------ 100 56 Sale || 64% Sale | 80 Sale | 6444 June 4 ; oe 14! 78 Jan. 19) 83% May 5 
American Snuff. -.--- 100 99 100 {103% Sale |10644 107%4|103 June 11 ‘9 une 14) 56 Jan. 2) 8444 June 14 
referred, new.----100) __ | — y‘a43/|- 7777 155 146° 160 (145 160 a156 June 16 ut June 16| {490 Jan. 411084 May, 6 
Amer Steel ‘Foundries. 100 "36°" “32°7|'Sox Sale |'38 Sale |” : a 1/108 Jan, 19 108 14 Abril 26 
‘ Sale | Sale |°-32 June 5| 4314 June 22 ‘ r 
Prefiered new enue? 102 105 |lri03° 108 a o- an ton $111082 7am 7 22| 24% Mar. 5) 43% Teoh 22 
Amer Teleg & Cable_- 100 11 1143glizi18 120. 112 115 |11434 June 2911544 June 10 | 994 Feb. 24/1434 April 23 
Amer Teleph & Teleg-100| 17/925 58 ----- 59 6034'a61% Sale | 60. June 7 604 June see tye... .f 115% June 10 
American Fobacco--=-100 5,001 37/118% 117 [111914 Sale |z121}Sale |1193¢ June 112414 June 17/116 Jane a|124% , May 3 
A i ai 1 22614 228 
Prabesred new. .-..- 100| ~ 4.180 10134 i03;zi00"~ 10077  ehest, wkend oriieeaat ren June 14/2218 May 14/2524 April 22 
american Woolei----190) 1700 S134 18834); io” | odie i0734 ig" rane Bi T0Rgz vane” 7 V085R Yaa. “4|i0p "May 6 
Am Writing Paper, pf.100 ys 77 78 83 8414) 85 88 84 Tune oo%2 sme 16 | 15% Mar. 6) 32}4 May 3 
Anaconda Copper---. 25) 3711452) 941/637/|$25% 8 11%} 6_ Sale 5% June 8% } Sn 8 7734 Feb. 27/ 0034 June 16 
Assets, Iealization.--"100 1453 $2534 Sale $3044 Sale /$3614 Sale $3014 June _1/$3754 June 12 Pts Feb. 2alsap Ap ril 26 
; : ha 
Associ “ia 14 fens Leeds) bode HE Witte gy Bde oo June 5 Jan: 4| 9 April 10 
Baldwin Locomotive-.100; 335,700 586,095||--_-- 3074 “491g Bale "|" 6455 Bale pl ne ir abana a italy ec fa tas eh pnt 
Preferred ._.....--- —lU6!6lUlCSP ee ale 4 Sa ee eae Ot N° o284% BeSecs -.- 
Batopllas Mining. --—-- 20 sf can =-g5z 108, 1003 102 10014 10214|10184 June 21/10854 June 10| 92° Mar, 3 ioe} June: 10 
em St orp. 100 : 5 ; une 
eran wens Oe Tp-100) 98,370 4634 Sale 135° Sale |1 obit if sale” 2: guns 1% June 12) $44 Feb. 5) $2, April 17 
pica i Gas -199 PAR Vgc AE HGS Se |G Sane gas ne 12] $2 dea: GN Jame 
Town oe Co....... on, 0° aoe ee 1 
rown Shoe Co.....--- 190 ae Rema 23° 130/125 130 127 June 28130 June 15/118 Jan. 5/1324 April 30 
Brunsw’kTermé RySec.100 200i «3.10811. 7 7 85 || 72 77 |a66 Sale |"72° June 9| 72 June 9 3 May 14/439 Jan. 19 
Butterick -...-..---.- 00) soo| a’ aaa a7 734) 5 6%| 5 5%| 5% June si June 3 70 May 19/ 82 . April 29 
Butte & Sup Cop, Ltd-.10, 87,610 37° 28°" 263%, 30°] 28 2034 2844 June 14.2814 June 14' 4}4 Mar. 12) 744 May 1 
gs ae vot tr ctf. 100) 7'910 "16% Sale ~ 14% a JSTOESS j36744June 21 $79 % Tan aekt Mey 10 333 feel 15 
erred ......--.-- q 8 
Case 1) Thresh M pfcit100 a rast 51% :. 39 | 35 as'4 35° tone ii” ase i 354 Apt 5 suse Feb; 3 
Cen gt TR sal Bay Oe Oe eieleiely 0 79 
Central Leather...... 100 130.705! “$992 Bale “18552 dale “1-235; Bale” 745 June 74% June 5 7444 June 5) 833 April 16 
bin JR op diag De 00) ‘ Sale }-403% Sale |~35 June 1) 42 June 22| 328 Feb. 20| 4484 April 10 
Cont &, eee ‘eieg_100 mat AO. Loe 193 : pe i103" 104 210214 Junel0 104 Ton 3111100 i 77104 May. 3 
pS er ae Sop iy & Go: 100 103,025 0) $3334 Sale ||$4314 Sale suis besale $434 = \eiat)s Sunes. lal10' Jan, 6lal2iigJune 24 
Preferred..........100 800 ‘li-gs3c a On 2 C. une 7/$32% Jan. 6)$4934 April 26 
Colorado Fuel @1ron.2100, 50,650 % 100 1101 103 |10034 103 |i02” June 3/103 June 29 55 April 28/455 April 28 
i 100 509 0 29 Sale | 31% Sale | 28% J une Te Sad Sen 10 June 20 
Qomstock Tukinel<-—" S| sauckal ses. 4802277 327-7 Tae» anne Si ¢June 1| 34 June 15) 21% Jan. 5) 3644 April 16 
nsolidated Gas N Y.100 vannl 1a: alate.” &. Sale | ide. Sale |"~&c. June 1i| 2ic. June 3| 7c. May 20| ic. June 3 
Consolidation Coal-..100, _.' 17> Baie 122°" 1231' 12084 Sale |198%% June 2/12834 June iI 7¢, May 20) 2ic. June 3 
Continental Can Ine--100 F005 "4577-437 “Ne385; acic-|-ez-- “ap une 15/1133 Jan. 4/13134 April 30 
be anti wast : a58% Sale | 65 67. | 62 June 3) 6914. ween allan ne ns ee ee eee ee 
Corn Products Htefii= 100 1107400 ook P< a95 Sale 97 101 o June 4|100°° Sune #340 $eif Jan, $|100°* June 17 
eer | eee of Sale [12s Sate | 1414 Sale | 123s June 1/32, June 4) 8 Jan: 217 une 8 
Chucibie Steel ot ies 100 262,965 712,565\|...~ ma nee | eS Le See 8 Fee "tno. Son st ae 
D icalititche whet 2'700 ~«--- -----]] 2514 Sale | 32% Sale | 2434 June 1\°32% cone as a40, June 2) 49 ay 7 
Gases Ame Sugar. 22100 16°'875| 55 184-777” i +4 a— | 89 — 86 June 1| 90% ¢ June 29 + May 10 a3 May 34 
erred dle odecdcae ee) a pale 87 Sai 
Deere & Co pret_----- 100| g50; $080)... = «a= $5 10D line 100 LaGn ume Aligi3 Sune ill oo Mans. 1610034 dome tt 
Detroit. Edison...---- 100|1,335) | 2.24422 80°" 9052 Sale |'Ss ‘otsl495 June 21-9084 June ill 86. Apri el goss muti ba 
Distillers’ Secur Corp 170/805} 308,995'| 1144 12. 113¥4 114 [2115 116 113% June 1611534 June 28 o6 | LA ty 8 iT Pas oh 30 
Dome Mines Lid (The).10 '30'390 114% 12 || 15%; Sale | 25% Sale | 15% June 1) 2834 Ju Tl ar au Reta Bet Fant ret 
E I du Pont Pow pref_-10u a tn. -. wace- ----0 1834 Sale |p$16 June 25)$19 J me 29 5/4 Mar. 2} 28) June 19 
Federal Min & Smelt--100, 29,793 --==- =aa--[/-5-- -----| 96 100 | 96 June 21) 96 Tune 31) 90% Abel sol’ae | Fane ak 
MERA cisge-nce 100! 138'405| 146715) o8ac Sale | 25 34 ne 
General al Chemical ie rain 100 a i 133 138 uae ery it ak AH bev i rr aes 13/ 26 Mar. i3 4 Sune i 
ed Hynethanty 5 215 : i e 
General Eleciric.____- 100| 123,276 107 110 |latoor48ale |a11034 Sale {10034 June 2/110 June slioe Mey 26/220 June 30 
Gen Motors vot trctfs.100 35.905 1681360| 82 Sale 151% Sale |170 ‘Sale [151% June 1/175 June 17/138 Ber’ 3230 dune 3 
P Vor tr ctfs_ 100 53134 82" Bale “113514 Sale |156 Sale |135%¢ June 1/150 June 29) Mar, 3175 June 17 
Goodrich (B F).....- 100, 181,300 i RR 2102548ale | 98 * June 3)102% June 28| 505% ~ 31159 que 3° 
eae ee FF ‘ ‘ sale 5 S ri ‘ 
Granby Cons M8200 700 92 953 |101!5 Sale 10100 Sale l101s4 June 1 133°” June il oa.) yan 7|'55% June 29 
S466 acim Exp or..-25| 113,630 0 8444 14835) 850° Sale 85 103 June 24| 91 June 14| 7934 jan. 1-01. See ic 
~~ gceoepaenan > Miiaapene Ramee <1 Se i ise ie ne oe ee 12/$45%§ Jan. 7/$6734 June 12 
Homestaie Mining--- 100 "753g a0 Hs M08 1181108 on ne oe cag His. et sats | Apel se 
ration 5 ‘ e |117% 14|a11614 Junel8|ali19ig June 3 an. 28 
Int Agric Corp ¥ 2b 580) | 106.510) 1,050,491 81096 Bake 18284 Sale |$311%4 ale* g2a8sfune a $3344 Sune 15) $165 Jan” seligee sae. 4 
~egee 2,6 iad ¢ +b % 10 pril 26 
Int Harvester ot N 5-100 10'100 37,020] 89 elt Pe 130 23 sale | 20 jo 8 30° 6 jam 18] 3 Mar. 15 30°" Sane i8 
ey were BR lee ve 00 65 5 } une 
Int Harvester Carp.2100 hort aK) poate 11634)|.-... 114 |111% ie ae pila June 4] 00 May 10114 June 4 
Preferred - -..-....- 100, 200| —«-1'837/|..- ~~ 73 | 60 «675 | 63% 65 $317 Jane 8| 64" June 26|- 0% May 28117 Jan. 20 
International Paper---100, 6,800} 44'075| 734 115 |... 100 | 96.7 90%] 97° June 2 97. June 3| 9035 Mar 20 80 April 10 
Preferred -- -.--- 3.670 14 8 9 10 9% Sale | 9% J | 1014 J ae 90% Mar. 6/114 Jan. 14 
====- 3, a2 84 || 37 Sale | 37 39 o> 4June 4! 8 Jan. 6| 12 April 19 
37 June 39% June 4) 33 Feb, 24' 43° April 19 
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STOCKS. SALES TO JULY 1. | > ot a PRICES IN JUNR. RANGE SINCE JAN. 1. 
Mi ce —_— 
N Y¥ STOCK EXCH’GE In Since Jan. 2 
June Jan. 1, 1915. June 1 June 30. Lowest. Highest. Lowest Highest. 
Shares. Shares. ||Bid. Ask.}| Bid. Ask.| Bid. Ask, mys Prices. Sale Prices ale Prices Sale Prices 
Kayser ee ulius). 100 330 3,964/)..... 82 84 80 85 June 4) 85 June 17/] 77 — 20|.88 April 26 
lst Kins Biot Deolinkeh an ~ wscsee 718103. . woccu 108:5; -os-- ROZs f5l  fsdgen-"h-c a eeloiel dad 107 13}109. April 19 
otilec Lt & B--100 140 ASG bene -gede 122% 123 j|a124 Sale jai23 June 2\ai25 June 4\/a4120 Mar. 22\a125 June 4 
Kieese (s 8) CO. ccose 310 18,995), 94 9834/1128 135 {130 136 [133 June 12/135 June 14) 99 — Jan. 181139 May 12 
olPdcccce 100 ,275/|100% ...../}107 110 |106 110 |110 June 12/110 - June 12/)105% Feb. 15}110 — M4 
Lackawanna a Steel. - 19,020 $23,08Ti\.ic.. .ad.. 39 42 44 48 44 une .2) 50% June 15 ; - 7). 50% FS 
Laclede Gas (St Louis). 100 1,550 12,974|| 88 92 ||z1014Sale |101 102 {101 June 16)31024%June 92% Jan. 15)106 ‘April 13 
t & Myers Tob-.100 600 6,626)|204 215 ||217 225 (|225 Sale {222 June 15/225 June 30/207 Jan. 9/231 April 22 
erred ......---- 100 525 5,096)/-.... 115 116 118 |116 120 |117 June 28)118% June 2//11334 Jam. -5|129%4 Jan. 21 
Legge Wiles She tz otis. 125 300 5,635}| 26 30 19% 22%} 17 22 184% June 18) 19% June .3/ 46 Feb. 23|.31., Jan. 11 
Firat pre — 300 3,560)100 103 89 89'e| 89% 92 + June 1) 90% June 14|| 86 Feb. 20105% Jan. 13 
Secon eeretred.. 2100 100 1,010)/___.. 94%|| 60 65 sgh Nats June 15) 60% June 10/60 June 15| 65 Mar. 13 
P Awrillard........-- 250 6,798|159 170° ||._-~- ll cy ec Mal PERE a aR Hf FG bry es |165% Jan. 6184 Mar. 8 
Preferred ....-.---- 404 3,154/|----- iit /118 Sale ja116 Sale |116% June 18)117% June 12)112\% Jan. 6)118., Jan, 19 
Mackay Companies. -- 100 400 4,910) 70 75 || 77 83 |j---- 79, |z79 June 9 81 June 17) 725% Jan. 11) 82% May 6 
etred _......... 300 4,153)|-..-- 68 65 68 66 6634) 66 June 18} 674% June 18) 65 Feb. 25) 6934 Jan. 19 
Manhattan Beach 777100 Lebue  , EER EE 2 8 2 O Fig5l8 TL. cho elit || 2 Feb. 9] .2°. Feb.: 
Manhattan Shirt...... 300 Eee 52 60 52 57 52 June 16) 54 June 22|.50 Jan. 28) 69% April 23 
BEES... duintwiene 100 200 410) cane sdpse 101 103 {101% 104 /|102% June 10/103% June 10/101 April 27/103%@ June 10 
Maxwell Motor tr ctf.100) 34,750) 439,715 Sale || 42% Sale | 40% Sale | 394 June 24| 47% June 7 Jan. 6) 58 April14 
ist preferred trctf..100} 28.272! 304,146 Sale || 85 Sale | j843¢ 85% 8434 June 1| 89 June 7|| 43% Jan. 2) 89 June 7 
2d preferred trctf ..100) 14,475) 351,580 Sale | 36 37 | 36 36% June 24) 40 June 14) 18 Jan. 6) 44 May 5 
May t Stores side die 100 750 8,510)/..... 56 41 44 38 40.) 38 June 15} 41 June 8) J 15) 56 ar. 2 
chwhnancsts 1,900 3,950)|-.--. 96 96 98 | 796% 98 796 +4 June 15} 98 June 22) 94% April 27) 98% Mar: 15 
— Petroleuia-~100 155,800) 1,345,373)) 52% 55 67 Sale 76% Sale o8% June 1] 79% June 12| Jan. 9) 97 April 26 
na eid spgte 605 11,169|} 69 6 75% 84%4|..--- 87 June 25) 84% June 3),67. Jan. 15),94 April 26 
Miami Cop pper......-. “a 40,110 364,341)|$17 174 ||\$ Sale {$26 Sale $35 June 1\$27% June 14/$17% Jan. 6/$29% April 26 
ka a a. i ES Sete SG Li ieee Sane] Joe de nnscdslaseeell aahial Tiina a¢.snceagion tage hens ah 
Montana Power-.--.-- 100 3,905 85,699]|_..-- 42 |\a48 Sale | 49 50 4844 June 2} 52% June 4] 42 Jan. 4) 55% April 23 
Preferred .........- 00 1.475 11,456)|..... 100 102 104 |102 Sale |102 June 24/1021% June 22'| 99 jan. 29/103 peril 1s 
National Biscuit._.--.-. 100 800 21,052) 118% 121 116 120 |116% 120 |118 June 3/120 June 14/116 April 3132 
Se ae 100 700 4,66 |----- = 122 12434 wat gia & 121% June 4/124 June 25119 May 126 He. 3 
Nat Cloak & Suit ....100 1,350 14,885)|---.. ----- 70 6914 72 6934 June 28) 7314 June 25) 68 80% Mar. 31 
Preferred -_ --.2 2. 241] 5.246)|---.- ----- | 102% 10a |104°* 107 103% June 4|10444 June 20/100 Mar. 27/1034 April 16 
Nat easel & Stamp-.100) 26,775 78,335), 944 1044]| 15% Sale | 17% Sale. June 9} 18% June 23) 9% Jan. 4/ 18% June 23 
BVdeciaces 00 3 1,410)| 78 90 || 83. Sale | 81 87 33 June 1) 85 June 23) 79 April 1| 85. April 22 
neenee + Lead... .... 100} 48,455) 324,539) 434 44 || 59 Sale |j64 Sale | 59 June 1/j68% June 14/44 Jan. 4) 7034 May 1 
Preferred -..-....-- 100 80. 6,667/104 107 107) 114 )4)10996 112 |110 June 17/111 June 10|104% Jan. 4/111 . June 10 
Nevada Counsel G epnes. <6 27,480} 201,361)$11% Sale |$15 Sale |j$1454 Sale |j$14%June 24/$16% June 4! $11 Feb. 24/$16% April 27 
New York Air Bra 18:255| 97/815] 59 Sale || 80 85 [700 Sale |'s4 “June 2| 794% June 18, 565g Feb. 27|100°» April 30 
New York Dock.....-300, ....25] 9 se0-05 [\onnee eacas} lose d wee Gidea de le ceelin. snd )o'5 -<0s] on ddiin cacy diipeesee cab eseldeen ween 
Preferred _ ........- 100 Mee: piiath ta deed 2 sbungll bcs oe Rielniee:achitd Sediedl 400 dani acco ddcmeekon | 6: eiannetdiite weed acaieniaananaes 
No Amer Co new stock.100 2,600 37, 810) 6774 634 71 76 =| 971 74 |j72% June 17| 76 June 4) 64 Jan. 19) 81 April 21 
Ontario Silver Mining-1 4,140 14,144 3 3%, 3 4 3% June vy 4% June 12; 2 Feb. 23) 454 June 12 
Pabst Brewi Se ees ee eee es 110 | esas 90 |-.--. TR. beak aauel cuss ligand uaahhe Hentinscl ibacdal-staquhsueee 
Pacific Mail S5S_-_-.-- 100) 57,525 90 (650) 19 21 || 2244 Sale | 32%4 Sale [2214 June 1| 3634 June 23) 18 , Mar. 17} 36% June 23 
Pacific Telep & Teleg- ee 200 11,069) 23 27 27% 32 30 33 32 June 8) 33. June 28| 26% Feb. 11) 39%A oy 16 
Preferred ....-.....100) _____. 290,|..... 89%|| 90 94 j791 94 |. ll | Cis «en abe \a88 Feb. 15|a91 . 26 
People's Gas L& Goke. 100 1,000}  30,043/11634 11744/|113. 114 [11444 11614/114%4 June 18/116 June 3)112}4 May 10/123% Apri 3 
shag 5p ae -Mulliken-.-._ 100 4,449 5, rs i} 12 27 20 25 3544 Sale | 24 June 15| 40% Jume 25| 15 Mar. 5 40% June 25 
Ist preferred____.-. BEE. én dtale't 250) so sing hak an | 80 100 92 RS PE Rt pet grees eae | 83 May May 6 
Philadelphia oN i 158 die Sib 6,296 ! nian aia || 64 70 69 ll. Dietuth wth iS< 20 ghdsen deeld wane a || 71.. April 7 a1 April 10 
Pittsburgh Coal of N J 18,990 174,525), 15% 3874) 22 Sale 22 23 214% June 9| 24% June 11) 15% Jan. ‘ 24% April 19 
Freferred ..._....-. 6,150 71,225)|| 80 87 92 92 9444} 90 June 9] 94% June 29) 81% Jan. 98 Feb. 10 
Pittsbu Steel he 560)|..... 82 ||..--- 80 83. 90 80 June 18} 85 June 21) 74 May 12 85... June 21 
Pressed 5 SBE 1 59,320 320,552)| 33% Sale | 44 Sale | 47% Sale 436 June 1} 5034 Jume 22) 25 Mar. 6) 59% April 30 
—er 4 »845)}----- 101 | 96 98 8 100 June 10}100 June 29/} 86 Mar. 10/1024 Jan. 25 
ph he Serv P naa of NJ pe 350 QE3) 2.22. ..-22104%6 107 = j.-.-. 22-- 10434 June 11)105 June 2/104 April 13)110%4 April 22 
ny.---1 9,473 28,709)/151 153 |\a153/48ale |158 161 (155 June 3/167 June 14/150 ar. 16,167 June 14 
Quicksilver A ining... 100 28,250 44,085), 1% Sale hg 56 3% Sale 54 June 2| 4 June 15 Mar. 15) 4 June 15 
Preferred __..-...-. 10,900 27,280; 1% 2 || 1% Sale 4 3% June 7} 6% June 15) 4 Mar. 29} 6% June 15 
Railway Steel Spring... 1% 9.450 eT Cpr nine Seer |} 28 29% 30% z June 2) 34% June 21) 19 Mar. 6} 40 May 1 
apocodoadcatn + itu lew 1,025)):.... 90 || 87 95 85 ieete! s6--s-)- = sae. of SO Ne ene . 5 April 19 
Ray Consol Co oppers- 10 114,853} 667,458'$15% Sale |$22% Sale |j$2334 Sale $22% June 1 j$26 June 14/$15% Jan. 2/$2 3438 April 26 
ublic Iron & Steel.100) 39,545) 289,980 18% 20 274 Sale | 2944 Sale | 2744 June 1| 30% June 4) 19 Feb. 1 April 16 
eer = 6,010 44,959||-... 7634|| 8234 Sale | 87 88 | 8114 June 1)| 88% June 26| 72 Jan. 30 ay 25 
Rubber Goods Mfg pf.100) -...--| _._..-||---- oy ee Has <n Dobe nd 0449 presic) . abd aiik--- 3) sabe- <4 -- deb bhen wcccesloceeeseboce 
Rumely (M) Co.-.-.-. 24,281 149,320) 4 Sale 334 Sale | 446 Sale 3% June 1; 6% June 15) % Jan. 22) 6% May 12 
Preferred -_....-... 11,375 ,090)|_.... 19 11 Sale | 11% = 104% June 7} 15% June 15) 2\% Jan. 20; 18 May 6 
Sears Roebuck & Co..100 3,100 38 041| 184 Sale 130 13644|139 Sale |136%4 June 3/139 June 11\k131%Mar.17|209% Feb. 1 
aoe enon eee 310 2,384)|-.... 121 122 124 |122 124% 124 June 3/124% June 14/1213 Jan 4/1254 Feb... 19 
Sloss Sheffield Steel&1.100 7,200 33,090); 2134 24 31 35 34 36 32% June 9] 37% June 22) 24 Jan. 6) 42 April 19 
CSS, | ere BEGkvos auball oo 90 75 OP ihe deda dl Sluke oo lanunon scacekl Belt ae on oe ay 
ve) =~ enmemereet 400 Les kand wake 60 Sale | 58 72 60 June 1| 70 June 21/240 . Feb. 16 3 June at 
te ase 1 bs , | RR eT SS | ee eee eae S| le! 5554 Bosh 42 
Standard Milling... ... 1 3,070 16,807)) 42 45 504% 52 | 55 Sale | 50 June 11} 55 June 30] 4344 Feb. 23 April 6 
ry iy ery 1 765 4,890, 66 68 65 69 70 Sale 68% June 2} 70 June 30 Feb. 17 ar. 22 
Studebaker Corp (The)100} 139,375) 647,301)| 3534 Sale 66 Sale | 77% Sale | 65% June 1) 80% June 22) 35% Jan. 2 3 June = 
reforred . .. ...-..- 2,385 20,414 91 Sale || 97 100 | 9944 Sale | 99 June 9/101 June 17).91., Jam. 2|102% April 8 
Tennessee Cop Co. .25 79,985 281,569)|$32% Sale ||$32%4 Sale |$37 Sale $32% June 1/$39% June 12)|/$25% Feb. 24/$3944 June 12 
Texas Co (The)_-.... 100 4,420 60,534)|130 1344/1121 .125 {7128 Sale |122\% June 2/132% June 4/|120 May 14/144% April 19 
Texas Pace d Trust.100;  ____.. | 2 Genesee 102 -iddes MS detith opel ot, tebels wal dudiaswiadie cual 101% April 30|101% April 30 
Tobaceo Prod Corp. pf 100 1,512 11.617]|-.... ...-- | 9524 974) 9874 Sale | 97 June 9 100 4 June 19] 95 ay 14|102 Abril 16 
Underwood Typewriter100 350 3,605)|....- 70 | 60 70 | 62 .70 | 60% June 2 June 7) 55. Feb. 23) 6954 April 20 
MOE cc ccdwanck Nc heads 890}|..... SGD 1:00 see ee SOC touted bh cans] ccadeatell wire 98% May 22)103 April 20 
Union Bag & Papas ..« 20 4,300 49,350)| 4 6 54% «6 56 Sale 5% June 24) 6% June 12 Ay Jan, .4| .7_. April 17 
th ontiakte 250 5,965|| 20 31 | ee 22% 25 25% June 3) 26 June 3\| 25% Mar. 27 ~ April 6 
United Cigar Mifrs.777 100 520 8,220) 40% 424) 40 48 | 44% Sale June 24] 44% June 30) 42 Jan. 25 April 19 
bbe o ct gach 380 430), 9744 100}4]|----- 103 [101% 7 100 June 19/1024 June 9/100 June 19 fs oe 
United Dry Goods Cos. 100 6.41) “caggetiodaus 50 |j-..-- 60 |-..-- Be 1s ditniob ht Bo dtel<ndes<_cnsnct 56. Mar. 26 
bee duacke 911 2,744) 35 50 55 65 56 $0 56 June 9/ 60 June 4] 48% Jan. 12 ai fat 
U 8S Cast Iron Pipe & F.100 1,920 21,357) 8 Sale 13 15 13% Sale | 13% June 30] 15% June 12) .8 . Jan. 2 
EE et ldidies ams 400 GAMEcsink: cased 35 45 37 Sale | 37 June 30] 40% Jume 16] 32% Mar. .3 
Express. ........ 205 4,925)|_.... 75 6344 Sale | 63 65 |a63 June 28] 65 June 5i| 624%,May 15 ri 19 
U S Indust Alcohol... 100 34,595 45,530)| 15 25 37 40 55 574| 39% June 3] 59% June 26] 15 Jan. 27 5932 June 26 
aie ahi 1,060 '683]|..... 75 || 84 95 |a95 Sale June 8] 94% June 7 70 Jan. 26 94% June 7 
U 8S Realty & pageer. 1S 1,090 8,240)|..... 51 38 42 35 Sale | 35 June 30] 42% June 3) 35 June 30 Jan. 12 
U 8 Reduc & Refg-_-..1 19,745 Dh En dunn, 6oncighid-<a pbb 1% Sale 14% June 12] 10% June 14) 1% April 26 03 June 14 
OL 10,105 43,905} ...2- guocei=s--< atime 1 ; 1 June 3) 10% June 14) 1 April 9| 10% June 14 
U 8S Rubber.......... 214,790 685,448)| 51% Sale 61% Sale | 51% Sale June 28} 67% June _ 8/| 484% June 28 7434 April 14 
First caeieaes Lede 4939 37.727||100% 102%4)|100 10644/105% Sale |105% June 30)/108% June 17)|101% Feb. 24 ifo April 9 
Secon erred....100)  ....- SO Lakes cooua 70 | ee PSRs DPS ies Pee pte s ay 76% Feb. 1) 76% Feb. 1 
——- States meaesone | 1,731,240] 8,215,350)| 49 Sale 5334 Sale | 60 Sale | 53% June 1) 64 June 4) 38 Feb. 1| 64..June 4 
dade a tatoks ‘815 168,780)|104%% 105 106 107 |109% Sale |106% June 2/1125 June 4'\2102. Feb. i1)1125% June 4 
Utah Co Sie codulan 197,350} 1,500,455)|\$4944 49 $6414 Sale |j$675<¢ Sale |$63% June 1/$70% June 4/$48% Jan. 6/$73 April 26 
big ina "Chemical. i00 14,763 73,445)|..... 15 2914 Sale 3016. 324%4| 29 June 1 34a June 11) 15 Jan, 4).37 ay 5 
ddpcntinhoe 2,200 14,990)/_.... 80 91% 97 |297% Sale | 96 June 12/1 June 29) 80 Jan. 6/101 May 5 
Va iron we ena 2 2,300 Pieewes> xia 36 39 35 45 36 June 9 48 June 14) 36 June 9) 46 June 14 
Vulcan Detinning--_-... 260 590})..... ie eee tere ii June 12} 15 June 4) 5 Jan. 21) 15 June 4 
OSTOS 44022 cen dt. 100 200 BP idinnh péddelas ies witgisbheelh~ <ba0 35 June 14| 35 June 14/21 Jan. 22) 35 June 14 
Ward, Montes Co, pf 100}  _.-.--.- DE cdl. cw 94 els 24+ Sel CMs yn tel shuld cdnbiehld c., lhe st > dtbiaod 112. April 16)11234 April 6 
Wells, Fargo E xpress ress... 100) 540 8,439) 76 82 |\a93 Sale | 97. Sale ja93 June 1} 97 June 4) 774% Jan. 6/100_. April 19 
Western Union Teleg.. 100 13,672 220,753)| 57 Sale 65% Sale |j66% Sale | 65% June 1] 68% June 4] 57 Jan. 2) 70% Abril 28 
Westinghouse Air Brake.50| ......| . .....-||--.-. -.--- 1584 = URE igen © BOS 40) « = be nahelel- Seen ol cal sikh al lode al av ateost weber == 
West’gh E & Mfg assent.50| 619,840) 2,589,639) 674% — 91 Sale |z98% Sale |.91 June 1/101% June 15)|| 64 ‘7. 24/108 May 8 30 
First preferred....._ 50 52 i ae 120 130 |#b2344 128)127% June 25/129% June 16/117 12/130 
w a -Bruton..... a 200)|.....« 380 ees ee Ce) Dh dais ich osbetidwenh bahons 232% rei 6\255 May 10 
iets etalon \ aver «--a--|]----- 115 11034 120 [111 LSD 1 chs ano ncied-cUelsaitesi> «sodden ose ih oneaises Snes 
Willys-Overiaad are 100} 27,625 OAM i dood Saccu \113) 115 3 (12744 12944/115 June 2/134% June 7|| 87 Feb, 23/135 April 8 
lated n'a Mikichsl 00 1,310 9,055)|..... ~..--||100% Sale [10244 10344|100% June 1/105 June 22) 96 . Feb. 13,105 June 22 
Woolworth (F hed socio > *. 3,000 83,315)) 90 92 102. Sale (103% 104%/102 June 11105 June 12 90% Jan. 6 111% April 14 
daddinntic aais 140 5,490)113 11434)119 120'4'120%4 Sale |120% June 26)120%4 June 30/115 Jan. fogs 4 June 30 
nse l ‘ Pr 
a Less than 100 shares. Ex ts. c Ex-div. rights. 4d ist paid. Full paid. g 3d + A Ex stock F ex- 
dividend during the month oe Tale this date. k Stamped extended. a True pa ape th paid. w Fifth paid. z rye eA 





NOTICE.—All bond prices are now “and interest’”’ except where marked gn and income and defaulted bonds. 
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Bonds | Bid. | Ask. Bonds Bid. | Ask. Bonds Bid. Ask. 
RAILROAD BONDS Balt & ag ty, en West Md Buff & Susquehanna RR Corp— 
Bonds of companies consol’d are Baltimore & Ohi ist 4s Dec 30 1963____-_-. 68% =70% 
often under the consolidated name.| Prior lien 34s g yg 1925..-J&J 90 | 91 |\Burl Ced ay ey oo a 
Adirondack—See Del & Hudson lst M 4sg July 11948._.A&O 864 86%{||Burl & M. (Neb CB f 
Akron & Barb Belt g 4s ’42- J&D| ...--| 84 Conv 4% 81933red 1923 M&S = 86 86 44||California N W 5s 1928 gu-A 10086 3535 
Alabama Cent—See onth ® R ! 413% notes June 11917-J&D 99%  9954/!Cam & Clear—Ist 5s g ‘41_ eS 105 | #107 
Ala Gt South ist 5s Dec '27_J OR t Sawen notes June 11918_J&D 98% 987 Gen M g 4s 1955__-__--- F&A! 88 | 91 
Gen M 5s Dec 1 1927 2 jad | ae rs ets Eq g 4\%s 1916-Feb '22_F&A 64. 55% 4.40%||Canada Southern— 
ist cons g 5s 1943 SerA.J&D -.-.--- | 96 Eq 4 8S 1916-1923 _._.- A&O 54.55% 4.40% Cons gu g 5s 1962 ser A_A&O} _....) 103 
Boe sg Nov’15May’16M&N6 5% -.--- Pitt Jce&M div3 + \~—e 86 14 8716 Can No—Land gr 48 1919_F&A/} -.--.| JL... 
y of Chatt 58 1945.J&J) -.....| -.-.-- Pittsb Lake Erie lst con deb 4s 1930 gu_J&D30ii/_-2-- 2-2) Lk 
Ala Midland—See Ati Coast Lin) Refund gold 4s 1941._.M&N_ ----- 81 Can Nor Div 4s 1929 gu- P&A! suesal seen 
Alabama N Orl T & P Junc— | 8 W div Ist g 3348 1925..J&J 8734 8834) Eq 434s various_..._.-...--. 6 %4 7 534 % 
“A’’ deb 5s g'40 red ’10_M&N  /f__--- a aes Central Ohio— nn at ist 4s£’ 29 ail a 
“B” deb g 5s 40 red ’10_M&N Yf.----) leeds Reor ist con g 4¥%s’30M&S -.--- 100 corm ms 48°39 gJ&J| -..-- Peat 
“C”" deb 4 5s Nov11940_A&O/lf_....| -.--- Monon Riv ist g5s1919 F&A 95 83 -._. Canaanite Pacit 
Ala Tenn & Nor 5s 1956..A&O -.--.) 95 Ohio RivRR—I1st g5s’36J&D, 101 | --... ns deben ie perpetual, J&.)) Ms bes gee hae 
Ala & Vick-—Con | 5s 1921A&0, 97 99 Gen gold 5s 193 A&O|) 98 | ..... 6% notes Mch 2 1924.M&S82/ aie 
2d is & Mer sehRG «..<-- | 100 Hunt&BS ist 6s 1922__.J&J 100 | _____ Eq tr 4s 1916-1928 _. J&J 90 4.80% 
Vicks & Mer ist g 1" , |: Be : ai eee Rav Spen&G ist 68°20 F&A 100 | _ LL. Aroostook Val 4s 1929- F&Al 90 ! Svein 
Ape es —See Del & Hud Pitts Cl & Tol ist 68’22.A&0, 104 | 2. New Brunsw ist g 58’34_F&Allf__.--| 2. 
reat e wy Ty RR Pitts Junc—ist g 63 °22..J&J| 104%) --._. Cons deb 4s Teas ay edad” ae 
ane uff R & P g% July 11922... J&Jo 90 | -..-. we om gs 4 MEI Sccedl” Gases 
Allentown Term 4s g PIO19 S&S 98 | 100 Pitts & West—Ist 48°17-J&J 92 -.... Carb & Shaw—See I[Ilinols 4 
Alton Bridge—See St C M &8tL Sch Riv East Side 4s'25-J&D 97 | 98 |\Caro Atlan & West 5s’64.. F&A) 50 | 75 
Ann Arbor ist g 4s 1995.._.Q-J) 55 | 5934|| Staten Isl Ry 444s 1943_J&D) -.---. | 96 Charlest Nor 6s 1938- Jepis washes | 100 
—— Oklahoma & West— W Va & Pitts ist 4sg'90 A&O) ---.--) 85 No & So Caro 6s 1964.._.M&S -.-.--. 100 
68 Jan 1 1967 .t 0 J&J| -..-- | 95 r & Aroostook— South Carolina West Hartsv| 
hern—SeeBangor & Aroostook lst M 58g Jan 1 1943___.J&J| 101 102 Div 6s 1960_.......-. ie 100 
Valley——See C ani|Pac. | Cons refund g 48 1951 _J&J) 65 68 Sumter Div 6s 1961... M&N ____. | 100 
Asheville 4 ~~ Ué& Medford Ext 5s 1937...M&N| 84 88 So Caro West ext 6s SSS acon | 100 
Col 1st m g 4s 1995_.J&J| -.---. 85 Piscat Div g 5s Jan ’43_.A&0O) 90 94 ||Carolina Cent—See Seab Air L.) 
Atch & East’n Br—4s 1928_J&J) 80 | -.--- StJohnsRivExt gu 5s’39_F&A) 86 | 90 |\Carolina Clinchfield & Ohio. Pra 
Atchison Topeka & Santa Fe— Van Bur Ex 5s g Jan’43._A&0|} 84 88 Ist g 5s 1938 opt_____-- Uae eee | 93 
Gen mort gold 4s 1995..A&O 90% 91 Washburn Ext ist 5s’39_F&A 80 85 Equ mip. 8 58 1915-1922_.._. F&A 65.10 4.75% 
—— 4sJuly1°95.Nov, 82 83%{|| Aroostook Nor 5s g 1947 A&O 89 93 Elkh Ext 5% notes1917.M&N 94 | __L_L 
itamped__........- M&N 82 | 8234|| Nor Maine Seaport 5s’35A&O0in 88 92 ||\Carthage & Adiron—See N Y C 
Conv g 48 1955 opt___.- J&D 99 34 100 is Battle Cr’k & Stur—See Mich C! Catawissa cons g 43 1948 -A&O 96 | 98 
gouty & a ise eae J& 99 100}4||Beech Creek—See N Y C & H /Riv. GRiaF& N—See BCR & 
Bonds g 5s 1917__.__.. J&D 101 19882 Bellingham Bay & British Col— CR & Mo Riv—See Chic & N wi 
Trans 8 L Ist g 48 1958 __J&J 85 86 lst g 5s Dec 1 1932___~- 92 95 |\Cent Ark & East—See St LS W 
Cop Avin iat 4\4s’620pM&S| -.-.-- 98 ||Bell & Caron—See Illinois Cent Cent Branch Ry—See ne] Pac | 
8 EIS EOI |S Belt RR & Jey Yds (Ind’p’l’s)— Cent Br U Pac—See Mo Pac | 
E Okla Div lst g 48’28_M&S| 9214) --..--|| Istrefg4s1939__..___- M&N| 90 | .2... Central of Georgia— 
Hutch & So ist g 5s 1928_J&J| 100 103 ||Belt Ry St ‘Chat See Ala Gr So Ist M g 5s Nov 1 sees. FSA) Pot eee 
R Mt Div’ 4s 1965. J&I | 81% 83% Somes See Pennsylvaniia Cons gold 5s 1945___.- M&N 
San & San J uin V tl’'d—See Rut Eq 4s Ser H + liege? + 05. O08 “30 
Ist g 58 Oct 1 1940___A& 107% 109 Big Sandy oe ar & Ohio Eq +4 3 Ser | aye 65.00 F 4.70 
Santa . Prescott & Phoenix g Bandy Ry Se L & San Fr Eq r K Sept Isis 17MESDS. Ore 4.70 
1st a Mé& eee Birmi ham &8 E 63 1961M&N; ---.-- | 100 Chat Div ~ 431951._.J&D) 80 | LLL 
Atlanta A & Atlantic— Birm Term Ist g 48s ’°57 gu.M&S} 80 weveiael Macon & 5s 1946234) 1026 ie 
lst M g 5s Jan 1 1936 op_J&J\f 1 ||\Boca & Loyalton 6s ’23 op A&O) -----) 1... Mid Ga & Atl st 5s  aobe amer eee ft peeex 
Col tr notes5s’ 10ext to’ 15M&N oe 34 ||Boonv St Louis & Sou—See Mo |Pacific Mobile Div g 5s 5s 194 -J&J} 102%) 105 
Atl & Birm 9 5s 1934_J&J 78 —- & Al 5s Oct '63.J&J| 103 | 104 Oconee Div ist g Ss be I 1046: J&D! bee) Bo 
Atlanta & Charl A Southlern Ry. July 11 1 1938 AEE 102 | 103 Cent RR & Bkg Co of Ga— | 
Atl Knox & Cin—See Lou & Nas d34eu ES J&J; 95 | 96 Coll tr g 5s 1937 opt .-M&N| ae 91 
Atlanta Knoxv & Nor—See Loujisv & Njash i933 guNYC.M&N| 89% 91 Chattahoochee&G 58 '30_J&J) 97 | __.... 
Atlantic & Dan—See South RR 4s May 1 1934 suNYCMEN 89 | 90 Chat R & South g 5s°47-J&J) 100 | LL... 
Atlantic City—See Reading Co 4s May 1 ad ~ YC._.M&N| 88% 90 Eatonton Br 5s g 1926__J&D) ee et eee 
Atlantic Coast Line Co of Conn— 3s Jan 1 1951______..- J&J|; 77 | 78 Ocean SS Co g gtd 58’20_J&J; 97 | LLL 
Certs Indebt 5sirredeemJ&D\f 98 99 “= 3 1902 - NYC._.A&O| 77 | 78 14|\Cent Indiana— Cl Cin Ch &/S8t Loul's 
Certs Indebt 4s opt 1920_J&J\f -.-.-| -.--.-. Bost & Lowell 444s Feb’33_J&J| 83 | 1... Cent New Eng—See NYNH (& Hartf; 
4s 1925 opt 1910_____- J&Sf 90 9144) 4s ~~, |) eee J&3| 9844) -.-.. Central of New Jersey— 
Atlantic Coast Line RR— 48Oct 11918 -....... A&O) a), ae Gen M (now as) 53°87.J&5} 111% 113% 
lst cons 4s July 1 1952 M& 90 | 1 4s April 1932_.....___. A&Q|} 784%) ..--. Am D&Imp t A 7 J&J; 103 | M4 
Col tr 4s Oct 1’520 M&N 83% 84% Hp July 1 1919........ SG5| Dis) socce oon e WTS Coafeon } 
Cony deb 48'39 0p 16 M&N| 85 7 || 3%s Jan 1921__--...-_- | ggigi 27277 wy 32201 1928, 1980, M885 J&Db 4.95 4.40% 
Unified g 4s 1959____. BT cased 93% m & Maine—444sg'44J&J) 6844) -..-. Y & L Brgen4s'41_.M&S| 94% ___° 
Gen Ser A 414s’64.J&D) 87 88 4}4s April 1 1929___..__ ARG. 279  sadue gf FBT gold 5s 1941.M&S; 100 § ..._. 
Eq 4s Se t '15-Mar’17 M&Sb 18% 4.40 48 Eitan... 96. 1 ascun Central Ohi Bal Ohio} 
Eq4 ec’15-Dec’21 J& Dib 444% 4.40%|| 4s Feb 1 1937_.-...-._- real 66. | ‘ssete mtral Pacific—See So Pacific. 
AlaM i—ist 5s’28M& 102%) 104 4s Aug . 2? dawn &A) 63% ..-.. Cent Verm Ist 4s May '20_.Q-F} 70 §  _.._. 
Atlantic Coast Line of SC— 344s Nov 1 1921_.-.--_. M&N WRG grea Charleston & Nor—See Caro Atl & West} 
sen eyo 4s July ’’48.J&J) 90 92 344s Jan 1923_...-..._. asi TEM) ..<c. Charl & W Car ist 5s ’46..A&O 101 102 
C 68 1933_.J&J) 110 | -.-... 3s J eS CO Ee eee Aug Term ist gug 6s'47.A&0} 105 | __._. 
Brun & West ist 48’38_J&J) ----- 91% PortsGtF&Con 4448'37_J&D) 84 |  -.L-- Chateaugay RY Del & H. 
Cent of So Car 6s'21_.J&J; 107 {| ----. Bos & NY &H| Chattanooga Sta 4s '57 gu.J&J} 81 | 85 
Char & Sav gen 78 1936 J&J|  ---_-- 135 ||Boston & Prov—4s 1918...J&J| 9634) -.-.. Chesapeake & Ohio— 
Fla So Ist 6 gu 4s 48’°45_..J&J| 87 90 ||Boston Rev B & L 4%s'27_J&J| 98 enue 1st cons g 5s 1939_._~- M&N' 103% 103% 
Nor & Car 1939..-A&O) 105 | -.-.-- Bruns & W A t Lin General 44s gold 1992__.M&S; 82% 84 
Pet’b’g—ClassA5s g’26 J&J) 104 | -.--.- uffalo Creek Ist 58 1941_.J&J) _....| ....- Conv g 44s 1930 0p’'15_P&A| 72% 73% 
Class B 6s g 1926._A&O) -__-- 111%|| Buff N Y & Erie—See Erie Gen fund & impt 58 1929_J&J| 84°| __.“- 
Rich& Peters4}4s1940-A&0| 95 | ___-- Buffalo Rochester & Pitteburgh 5% notes June 1919....J&D| 91% 91% 
SavFla&W ist g 6s'34A&0) 115 120 General 5s g 1937... M S| 105 106% Car BE ete Oct’15-16A4Z06 5 0, 4.60% 
Ist M g 58 1934... A&O) 104% -.-.--- Con g 4%s 1957. Pee 100%}; Craig Ist 58g °40__J&J oe | *eaace 
ws" Spe a vem Gulf— Equip 414s Ser E 1922. _M&N\b4.55%| 4.40%|| Potts Creek. 4s 1946____. Jad, ... -| 8 
RE ee J&I 98 wean Equip g g A7ee at Ser Z * vate A&O 64.55 4.40 R&A Div ist con g 48°89.J&J 80% 82% 
wile Wel g mg 5s’35.J&J| 105 | -..-. Eq Bautp 29__...A&0\b4.55%| 4.40% 2d cons g 48 1989... J&J| ...., 76 
4s 1935 _J&J 92%) -.--. est 4s¢g —~ 1998A&0 89 92 Warm Sp Val ist 5sg ae oo eee 
Atlantic ‘% Ya —See South Ry. Clear & M ist 58g gu'43_J&J) 103%) -_--.- Coal Riv Ry ~ 7 4s 1 ae ajiitienil | g2% 
Augusta South—See South [om Roch & P ist g 68 1921_.F&A\ 107 107%|| Elevator Cog GS Y Saas 
Aug Term—See Charl & W Consol ist g 6s 1922_.J&D) 106%)  _..-_- Big Sandy Re iat Pr 4 aed | 87% 
Austin & Northw’n—See So P: Buffalo & elt Erie. GreenbRy ist "40OM&N) 80 | LLL 
Balt Ches & Atlan—See Pa R Buffalo & Susquehanna Ry— Ral és W ist J Mo hog nm 82 87 
Balt & Cumb Val RR ay “Tad ee ee lst g 4740 A April 1 bec -M&Nif 2 5 West s SGorpiats Real eT A es 
__Ex ist M 6s July1931...J&Jj -....) ..... certificates_.____ 1 5 |iChesterf’d & Lanc ist be SORA matali 95 
~® Basis. 7 This price includes accrued interest. & Last sale. Tie Loni: n Nominal. « Sale price. 
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RAILROAD. BONDS 


NOTICE.—All bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 



























































































































































1 
Bonds Bid Ask. Bonds Bid. Ask. Bonds Bid. Ask. 
Chic &Altonist 34s 1950__J& 4344; 46 ||ChicSt:L & N O—See Ill Cent Delaware & Hudson—C. 
RR refund g 38 1949 ..A&Q) 54 55 |\Chic St L & Pitts—See Penn Co Adirond ist 414s '42 gu-_M&S; ---.--| --.-- 
Deb 5s 1928 subj tocall.J&D} ----- 85 |iChic St Paul Minn & Omaha— Albany & Susq 34s onid 1946 F 
~ Eq Assn 44s 1915-18..M&N)| Basis 6%)|| Con 6s June 1 1930___-- J&D| 115 116 (conv before 1916) gu.A&O| 84% 84% 
hicago Bur! mn & eer om Con 6s red to 3448 1930.._.J&D} 90 | --.-.--. Bluff Point Land Impt 
Gen M 4s 1958....-.-- &8 91 91%4|| Deb gold 5s Mar1 1930 M&S; 100 101% ist M g guar 4s 1940__J&J| ----- 90 
Denv Ext coll tr 481922.F&A) 9934) ----- Ch 8t P& Mistg6s1918M4&N/ 11544) ---.-- Chateaugay Ore & Iron— 
Illinois Div3}4s’490p’29 J&J) 82%) 83 North W: °30_J&J| 11544) ---.-- Guar gold 48 1942._..J&J;} 80 | --.-- 
4s July 1 1949_........ We? Cbdib a 93 St P &SC ist g 68 1919 _A&O} ----- 105% Hud deb 48’16-"18_M&N/| -----| ----- 
Iowa Div sf 58 1919..-.A&Q)| 102 102%| SSM&SW isrM 58'15.M&N| --.---| ----- Rens & Sar reg ist 7s’21M&N| 11234) ----- 
Sinking fund 4s 1919..A&Q} 9834; 100 Super Sh L 5s June1930M&S; 104 109 Utica Clin & ing 58’39_J&J| 100 | -...- 
Nebraska Ext 4s 1927_.._M&N 95%] 9634|\Chicago Terminal ‘er— ware Lack & Western— 
8 W Div sf 4s 1921__-_-- M&$| 99 -. --|| Chic & Gt W 5sg1936..J&D) 90 | ---.-- Morris & Essex 344s2000 J&D| 85 | ----- 
Burl & Mo(Neb) con6és’°18J&J} 10034) ----- Chic Terre Haute N Y Lack & Western— 
Repub Vall ist 68 1919...J&J} 102 | -.... lst & ref g 5s Dec 1’600pJ&D.| ----- 90 ny = g’d Jan 1 1921__J&J) 10794) ----- 
CB & Q joint 4s--See Gt Nor Sou Indiana Ist g 48'51._F&A| ----- 70 2d 58 ad cons 1923__.F&A| 102 | ~...- 
& tern Mlinois— Chicago & W. Imp 4s sed '23M&N| 9514 ----- 
& Imp M 4s 8 "55 0p-J&I\f 22 26 Gen gold 68 Dec 1 1932.Q-M}| ---.-- 106 Osw et & yee - 5s’23..M&N| 100 | --..- 
lst consol 6s gold 1934..A&O) -._-.. 97 Consol g guar 48 1952_...J&J|; 77 78%'|_ Warren 83748 2000F&A| ----- 85% 
Gen consol Ist 58 1937._.M&N\if 66 67 5% notes t 1915...._M&S} 100%! 100%¢|\Denver Northwest & Pacific— 
PurM Ist lien coal5s’420pF&A; -..--- 90 |\Chic & West Mich—See Pere Northw Term g 5s’26gu_J&J| 80 85 
Eq 5s Sept '15-’22 0p_..M&S/_ Basis 6%||\Chic Wis & Minn—See Wis Cen Denver & Rio Grande— 
Eq 44s Ser F 1915-1916 F&A) Basis 6% |Choc Ok & Gulf—See C RI & P lst con g 48 1936__.____ 72%| 73! 
Ch & Ry—Ist 5s '36.J&J| -.-.-- 25 |\Cin Day & Iron gu 58’°41_M&N; 25 | ----- lst con g 444s 1936_____ J&J| 78 82 
Danv&G Cr ist M 68’20M&N/ -.--- 95 |Cin Find & Ft W—See Cin H&D imgrow tgold 5s 1928._.J&D| ----- 77 
Ev TH&Chic inc 68’20.M&N| -.--- 95 |\Cincin Hamilton & D st & refg 5s 19550p_..F&A| 43 44 

Chic Gt West—Ist 4s 1959M&S| 66%) 67 General 5s gold 1942....J&D} --.-.-- 80 Adj inc 7scum 19320p._.A&0O| 38 42 

Chic Ham & West Ist 68’27 J&J| 1 112 2d m d 4148 1937_.J&J| 60 | ----- Rio Gr Junc Ist gu 5s’39J&D| -----| 95 

Chic & I C Ry—See Chic & F. Ill Gen M 4s J july 1 1939___.- 35 40 Rio Gr So ist g 48 '40_..J&J| 35 40 

Chicago | Indiana & Southern Ry Fixed 4 J&J & Nov| -----| ----- lst g 4s guar 1940____.J&Jj 35 40 

g 48 1956 guar.J&J| 80 | -_... | 1st & tet gold 491980... .J&| ----- 88 || Rio Gr West ist 4s 30_.J& 6944 73% 
por il J lst g 4s £950. JI&I 82 86 Guaranteed.......-.-....| ----- 85 lst cons g 4s 1949 ° _-A&O tg ee 

Chi Indianap & Lo e— Cincin Findlay wena UtCt4sgugJan1°17_A&0O|} 75 85 

g 68 1947 Ser A_..J&J) -.--- 113 1st gold guar < eas score 80 | Utah Fuel ist 5s 1931_M a eee 
Ref M g 5s 1947 Ser B__.J&J| ___-- 101 Dayton & Mich Ist 58 1911 Des Moines & Ft Dodge—See Minn & S|t Louis 
Ref M g481947SerC . 79 83 Ext at t 44% to’3lop’17J&J| 90 100 ||Des Moines Union 5s 1917 M&N/ _-----| ----- 
Gen M 5s July 1919 opt_J&J| 94 98 |iCIStL 7 ccc &8t— Des Plaines Val Ry—See Chic &| N W 
Eq 448 Sept 15” 15-°21..M&Sb 5.10) 4.75%'||Cincin Indianapolis & West— ||Detroit Grand Haven & Milw. 
Eq 4 sO 15’ 15-’21 A&O15 b 5.10) 4.75 lst & ref g 48 1953 guar_.J&J; ----- 30 | Ist i Saw 6s Nov 14 '18_A&O ay an 
Eq 44s Aug '15-Aug’23.F&A\b 5.10) 4.75%) Ind | Deck 7 ist g 53'35_J&J| ----- 30 | Nov 1 15 5 1918. A&O ----- 100 
Indiana & Lou ist 48'56J&J| -._-- 75 | t guar | gold 5s 1935..J&J| --.--| ----- Deve Gr t—See Pere 
Mon gu 58°36 0 Je> indi 75 |\Cin Leb Nor—See Pennsylvan|ia RR Detroit & ets 
Chi & StL ShL—See CCC&StL Ginein & Muskingum Valley— Prior lien gold 4s 1995__J& $8. of sscce 
ont Lake Shore & Goatees || 1st guar gold 48 1948__.F&A| 87 89 | Mortgage old 48 1995_.J&D} 80 | ----. 
448 1969 op 1919-J&D in .._-- 96 |Ctnetn, N O & Texas Pacific— Detroit Mackinac & Marquette 
Milw & Puget Sound— 44s Nov '15-"16__.M&N/b5.10%) 4.70%) Lan tinc 78 1911__A&0O| ----- 32 
4s 1949 guar J&J 87% 88 gags s May 15'21___.M&N15/05.10% 4.70%) Detroit Riv Tun—See Mich 
eas bilieetee & St Pa ‘Cine orth Ist g 481951_J&J| ----- 90 ||Detroit & Toledo Shore Line— 
“Geng g 40, A May 1 1989__J&J| -.-.. 8834 |Cin Rich & F W—7s g'21-J&D)} ----- 115 | apt, gold guar 48 1953. _-_Ja&J 78 83 
ref 44s Jan 2014 AO 90 44'\Cin San & Cley—See CCC& StL r Range—ist 5s’37 A&O; 9734) 9944 
Conv 5s Jan 2014 B rets F 102% 103° * |Glearfield & Jeff—See Pa & N W P od mortgage 63 1916_.._.J&J| 98 | ----- 
qae? sB tena | 1 1989 3&4 724@| _78 |\Clearf & Mahon—See B R & P | Duluth Missabe & Northern— 
Gen g 4 Mey s9SerC J&J; 98 100 /|\Cleveland Akron & Columbus— | Ist gold 68 1922________ os oe ane 
Deb gold 4s July 11934..J&J) -..--.. 88 || General gold 5s 1927__..M&S| 102 105 || 1st consg 6s Jan 11923_.J&J) 102 | --.... 
Conv deb 4s "320p'22J&D) 954%) 97 lst cons guar g 48 1940_.F&A/ 89 92 Gen g sf 5s Jan 11941___J&J| 10144) 105 
Chic & L Sup Divg 5s’21J&J} 101%; ----- Unguarantesd PM MME SR TY 90 94 — Lake & Winni 
Ch & Mo Riv Ist 58 1926.J&J| 10349! 104%%||Cleve C Chic & St Louis— ye 58 1916 0p 1911__J&J| ----- 95 
Ch & Pac WestDivis’21_J&J| 102 102%); General 4s gold 1993__._.J&D 68 68 % Dul Short Line—See St P & Dul 
Dak&Gt So Ist g 581916 J&J) 100%) --..-.- || Deb gold 444s 1931____- Sad) «+--+. 8434||Duluth South Lo & Atlantic 
poewel Div ist 68 1920J&J| 106%) ----- Cairo Div ist g 48 1939_.J&J| 80 | ----- Ist gold 5s 1937________ J&J| ----- 98 
verge & Se 6s ass’d '24_J&J; 109 | -.--- CW &M Div Ist 4s2’91_J&J| ----- 78 utchess Cor-See. CentNewEng 
La C & D Div ist 5s 1919J&J} 102%) -----! StLDiv ist coltrg4s"90._M&N| --.-.-- 78%||East Tenn Va & G So R 
Mil & Nor és ext at 4144'34J&D Se Pious apg a 4s ist g’40_ eee FS 1 éadon Eas Minn—See St P M & M 
n6s’ 13ext at4 4to’34J&D OO: |’ ganina WV Div ist 48°40_J&J) ----- 92 ||Easton & Amboy—See Leh Val 
Wis & Minn Div *21_J&J| 102 103%4|| Cent Ind Ry su 431953_.M&N| ----- 90 a Jol & East ! 58 1941_.M&N| 10034) 104 
Wisc Vall Div ist 68’20_.J&J} 10634) ----- ie Ind & St L Sh Line Ry— in & Al —63 1941...J&Jj ----- 100 

Ch& No M—See Pere Marq t gold guar 4s 1953_A&O 82 | <6 & W: amsport— 

Chicago & North i Cc I s Cist4s g Aug’36.Q-F) 88 | ----- lst 6s’ lO ext at 4% 1950_J&J| 94 96 
Gen M S7see 1987_.... M&N 80 80%) Cons f 6s ’20 @ 105. SS es a Income 5s 2862________ A&O| 105 108 
Gen M gol d 4s 196 5 --M&N| ..--- 9334 CinSan&Clev gong 59°28_.J&J; 100 | ----- El Paso & Rock Isld—See E] Pas|0 & Sou/thwest 

St oaer * BE) advent: soene eS ve SP n & Indiana El Paso & Southwestern Co— 
Gen 58198 stp = taxM&N| 110%! 111% ld 6s 1934__J 10834; --..-- New Mexico Ry & Coal Co— 
Sink fund deb 5s 1933..M&N| 100%) -~----- Id ne &" ext 48 1940_A&0} 79 83 1st col tr g 5s Oct 1°47A&0O| 96 | -..-. 
fund 6s 1929...A&O} 104 | -.... Ind & St L 1st 78 1919 A-J&J| 103 | ----- ist&con&coll trg 5s’°51A&0; 96 | --.-.. 
Re aa A&O} 103%) ----- lst 7s July 1919Ser B.M&S;} 103 | --..- Dawson & Coal— 
30-year deb 5s 1921_..A&0 15} 10144/| ----- Ist 7s July 1919SerC_M&N| 103 | ----- lst col tr g 5s ’51 gu sfJ&J OF t Baa 
ny a A 4s 1926.._F&A15} -.__- 95 O Ind & W g 5s Apr 1938. 433 awe te ElPas&RI Ist g sents "515&J| 96 | -..-. 
Equip ott 1916-1922._A&O\b 4.50! 4.25%|) Peo & East cons 4s '40__A 60 60% were iy g’47 MEN ee Sree 
aa 781916M&N| 101 | ----. 2d cons inc 4s 1990.._Apr 1/f 20%| 22 5s 2d ext gold 1919_____ Mé&s| 101 101% 
pace Val lst & s’23_J&D Ge 4 *nduud | Cleveland Lorain & apg 9 aie 3d Ay +. 10a5.- Mas 9B s.cne 
347 M&S 95 97 | Cons now ist g 5s1933._._.A&0} 10134) 104 5s 4th ext gold 1920__._.A&O;} 10144; -.... 
"33 A&O;} 118 | ----- HI Stam subject tocall__._| -...-| ----- 4s 5th ext gold 1928__._.J&D 2S eee 
1a Minn As N Wists s’35J&J| 85 | -.... | Con refg g rey s1930red_J&J| 90 94 7s 1st cons g 1920______ Mé& 10944} _._.. 
ManitowGB&N W348'41J&) 82%) -.--- |\Clev & Mahon Val-—See ErieRR 7s ist cons g fund 1920.M&S;} 109 | -..-.. 
Mashf ext ist M 58°22_.A&O/} 101%! --.-. \Clev & Marietta—See Penn RR Prior lien gold 4s 4906....287 78 80 
Mil Lake Sh &W 68 1921M&N/| 107%] ----- \Cleveland & Pitts—See P. Gen lien gold 4s 1996____J&J 66 67 
Mich Div ist g 68 1924 J&J} 10934) --.--- ere —¥ Fey | LS&MS Conv ray 4s 1953SerA.A&O| 6144) 62% 
Ashland Divist g6s’25M&8} 110 | -.--.. & Valley— Series B 1953________ A&O}| ----- 67 
Ext & imp sf g 5s '29_F& 104%) -.-..-. sas gold quar raat 1996. MEN succes 85 Eq 4s Noy "15-Nov '16 M&N/|b4.90%)| 4.60 
Mis: Wist4s '47M&8 90 91 ke 5s 1919__A&O} -.---. 88 Eq g 4s Aug’ 15-Aug’21F&A| 54.90 4.60 
M tateLine 1st3}4s'41J&J BEM iSeuee Goal £ Iron Ry-—See WesternM |aryland Ea € 5s Jan 1916-1923 __J&J|b4.90%| 4.60% 
Minn & Ia ist g 3 24J&D) 9144) ----- Colo Midland—Ist 48 g'47_J&J| -...- 154|| Col 5% notes Oct 1915._A&O} 100 100 
N W Un 7sg Junei’l17_.M&S| 104%) --.-.--. t Tr Coctfsofdep.......| ----.- 16 Coll 5% notes Apr '16_A&O} 9944) 99 
Peorla & N 34s 1926 M&8 GOSG) {Seone Colo & Sou ist g 4s 1929... F&A 87% 89 54% notes A r 1917_..A&O 99 99 
Prin & Northw 1926 J&J| 9014) ----.) | Ref eS 8 May 1 *35_M&N 82 82 Penn coil eb 1°51__F&A 86 88 
St L Peo & N W 1948_J&Jj ..---. 104 Eq 58 Oct ’15-’17. A&O} 65.00 4.75%|| BuffNY E Ist 781916_J&D)} 102 103% 
StPaulEastGrTr4s '47J&J| __-_- 95 Ft Worth & DC 6s’21__J&D} 102 105 Buffalo & Southwestern— 
Sioux ay S rae s’36F&A} 84%} ----- Colo Sou N O & Pac—See St L&/S F Ist g 6s’08ext at 57%’ 1J&Ji 99%) 101 
Wino & 8t P 1st 7s vis. J&D} 102%) ----- Colo Spr & year = D t — 2d g 5s '08 ext to 1918_ J&JI ee eee 

Chicago Peoria & St. — Ist gold s f 5s 1930______ &J| 96 100 Jeff RR5s aay 00 extto’19A&O; 90 | LL... 
Prior hey iy Se 08. -M&S S6 FS cons 5s beet 1043777 -keO éulaibe 85 Chic & Atl Term 5s 1918_J&J 98 *) Godse 

Chic Rock Isl & Pac Railway— Columbia & Gr—See South R Ch & Erie 5s 1st ts 1982_.M&N;} 104%) -.... 
General gold 1 1908....387 83 83%{||Col Connect&Ter—See Norte w Cleve & Mah Valg 5s’38 J&J) --.-.| -..-- 
lst mtge 6s 1917_.___._. IJ& 1023%|  .... Col Hock Val&T—See H: al Erie & Jersey sf 6s 1955_J&J| 10314) 104 
Ref g 4s 1934 op to 1911. aed 62 63 ncord & Mont cons 4s ’20J&D 9444) ----. Genesee River 6s 1957._J&J| 103 103 
Coll t rg 4sSer N 1916.M&N 86 95 Deb 4s June 1 1920____-. J&D =a Dock 6scon g 1935A&O| 122 123 

do o SerO 1917_.M&N roe Deb 3s June 1 1920__._.J&D ok. bégee Newb & N Y Ist 5s 1929_J&J Fae lee 
do Ser P 1918____ N 78 93 ||\Conn & Pass—list g 4s °43_A40 ORs 2}-  cuue NJI&N Y Ist 63 1910-- 
Deb g 5s Jan 15’320p J&J15} 41 42 N Richf 1st5s’41 gu_J&J; 98 | --.-- Ext at5%to1950_...M&N} 95 |° -..-. 
Eq 448 Aug "15-17... P&A b 7.50) 5.50%|\ConnRiver—Gold 481943.M&S} 81 | ----- NY&Gr egug5s’46M&N|; 98 | -..-- 
Eq 48 Oct 15-Oct '19_A&O\b 7.50) 5.50 34s Jan 1 1923_._...._ a» [> elite NYLE&W RR— 
Eq 4448 Nov '15-'25.._.M&N/b 7.50) 5.50%|\Connecting R a)— lst 6s curr r1922.M&N; --..-- 101% 
44s su "16-July "27.J&J\b 7.50 5.50% ist M gu 4s Mar15’51.M&S8 1 97% 98%) NYLE&WD &L ist 6s 13 
Cc P Railroad 4s’0O2M&N/f ...-.| -..-- Connelisv & Monongahela — Extended at 5% to’43 43] 103%} .-... 
Central Trust Co.ctfs.ofdep|f .....| -.---. ist #f g 49 1930 opt-— &Sin 92 95 PB Fat fe 4348’35 M&S} 96 99 
Burl Cedar Rapids & North— Cuba Eastern ist 68 19383_.M&S} -....-| -.-.-.- N Y Susq & — 
Con inca Tr 5s e354. A&O; 9934) ----- Cuba RR—Ist g 58 1952_..J&J| 96 100 lst refunding 5s 1937..J&J|} ...-- 944 
— Ia Falls & NW— Cum & Penn—ist g5s’21_.M&N/ —__-. 105 2d mtge a8 1937....F&A} -~-..-. 85 
5s gold guar 1921..A&O} 95 | -.-.-- Current Riv—See S8&M Gen mtge 5s g 1940.._.F&A} —-__-- 74 
M&S8tL 1 6b ke Se eae Dak & Gr So—See Ch Mil & 8tP Term ist g 5s 1943._._.M&N| 97 |{ -..-. 
bor Oklahoma & Gulf— Dallas & Waco—See Mo K & T Midland of N J ist 63.1910) 
M g 5s Oct 1 1919 J&J 97% 99\%||Daws Ry & C’l—See El Paso &|Southw |jestern at om to ~ 102%; «..-- 
toe & Memp 58 1952_.M&N} 94 96 tee bem Mich SeeCinH &D Wilkes & E ist g 58°42 J&D)} ____- 8444 
Ques & equip 58 1949_..J&J} 95 97 ware Brook— Erie & Jersey—See Erie 
yTer 4s'37 gu op J 50 65 lst cons gold 3448 1955.F&A| 84 | -..-. Erie & Pitts Penn 
R ser Ar m La 448 1934_..M&S} -._.. 60 |\Delaware & A—See Maine (Central 
Rock Isl & P ‘\ yy ES ee eee Conv deb 4s June 15°16. J&D} 100%) ---.- Evans Hend & N & Nash 
St Paul & Kan C Short L— a y ame A wen 100 100 %||Evansville & Ind 
«it $748 } 1941 +. Pee decd 89 3...M&N} 92 93 Consol g guar 66 1926_..J&J|f 30 50 
M—lIst &0' ..... 85 Bon Diets 7s Sept 1917..M&S| 104%) -—..--. Ev & In ist g gu 68 1924.J&J'f 30 50 
> Basis. 7 This price incledes aesod Tepereet- k Last sale. iIn Loudon » Nominal. «Sale price. 





































































36 GENERAL. QUOTATIONS (Vor. 101. 
NOTICE.—All bond prices 1 are now “and interest” except where marked “f” and income and defaulted bonds. 
Bonds. Bonds. Bid. Ask, 
Evansville & Terre Haute— . it Le. ak 
ist cons gold 68 1921_...J3&J lst mort gold 5s 1946...Js&J| 9934) 102 
st gen 5e gold 1942_...A&O e ‘ersonv: 
und M 5s July 1941. .J&J Guaranteed gold 481945._M&S| ~---- 79 
Mt Vernon Ist 68g 1923.A&O Louisv: ash 
Sul Co Br ist g 5a 1930.. A&O Gen mort gold 68 1930_.J&D|} 111%| 113% 
ETH«& Chic & 50-year 58 1937... 106 ethl<- 
Fargo & 80—See Chic M-& 8t P Unified gold 48 1940..-.J&J| 90 9i 
+ Pt Jan 1 1934 w&J Coll tr gold 5s 1931....M&N). 102 102 
4 RG, 0 quissaces M& Equip 5s Dec 1915-1923_d&D/|b4.50%| 4.25 
4 Jan 1933_.....-... J At. K & Cin div 48:1955:M&N| .-.--- 87 
4s July 1 1916..-..--.--. wJ& Atl Knox & oe lst 5s°46J&D) 107 | -.-.- 
4s ing 1925_..... M& Consol gold 48: 2002..M&8S; -..--| ----- 
4s 1927. .M&8S Lou C & 44eg’'31.M&N; 99 | ----- 
4s eer | 1927...... N O & Mob lst § 68 1930.J&J} ----- 115 
4s Jan 1928........-.-- J&I 2d 1930... ... J&J| -.--- 109% 
3148 Oct 1 1920_..-_.-- A&O Pad& emdiv ist 4s '46_F&A| 86 87 
3}s Oct 1 1921..--122cA&O iv lst 68'20.M&8| 105 107 
t & Boston—7s 1924. J&J st pout ‘Div lst g 68°21_M&S| --... 107 
Flint & Pere PereMar 1980. .2.<sa4-- M&§} ...-- 5914 
Fla Cen & Pen Seab Air L 8t L 4 ist g 58 1916__M& 100.41 ssad- 
Florida East Coast 4%s'59 J&D SE & St L div 6s 1921_M&58;} 106 107% 
Florida South—See Atl Coast L EH & N Ist 68 1919__.J&D| 104%) --..- 
Florida West Shore 5s 1934. J&J Henderson Br 68 g1931_M&S;} 105 | -..-- 
Jo wn loversv— Kent .Central—4s g.1987_J&J 85 893% 
lst.cons ref'é § 4 1947_J&J Lex & East Ist 5s 1965.-. 98 99 
Gen ref’g gold 48 1950. ..J&J L&N Mob&Mont44s'45M&S|} 99 101 
lst con 448 52 opt. Mo Pac Lo & Nashv th’n joint 
thé West ist g 48°54. f Kan easy Ft Scott & Memphis— Id 48 1952.45.24 haw 80% 7 
W Den nee g to 1936 guar. ..-A&O N Term. 1st g 48°52 J&D 82 8644 
Ft Wo & RioGr- 1st 48g pas ie oS meee M&N Nas F & § Ist gug 5s 37. 6 hace 
Fre Elk & Mo Riv Eo 44s Aug S018 esala F&A — AS 
Galv Har & San An—See eo Pee Current Riv lst 5g 1927_A&O mee 4s 1945 guar_J&J 96%) -Lu.- 
Seemanee River—See Erie RR Kansas City Memphis & Bir— pt & Atl lst 68gu’21 F&A| 107 108% 
a Wyo lst g 5s 1929..A&O Gen 4s 1034_...-.--. M&S S&N AlaConMg5s’36F&A| 101%) -_-.- 
Geor & Alabanie —See Seab A L a 5s Mar 1934 Sept 1 Gen con:gu g 58 1963 A&O; 100 10034 
Georgia Car & bane ee Seab A L assented __......-i &8 Macon Dublin & Savannah— 
Geos Coast & Piedmont— Kan “City & Mem Ry & B— lst gold 5s ioe? guar._..J&J 924%| 95 
i. Me 1962_...---. A& ist 5s gold 1929.___.- A&O Mahoning Coal—See LS & MS 
Ge « 5s 1056....M&N Kans & Mo—Ist 58’22__F&A Maine Central-Coll tr 5s ’23.J&D 99 ‘ 
nen Midian —See South’n Ry Kan City & Mem 5s 1961.M&N 5% notes 1919....-.. M&N; 99%) 100 
a Pacific-—See coum ary Kansas City Mexico & Orlent— Eur & N A 4s gold 1933__J&J Se Tha dak 
R& —_ g 68 1922__J lst gold 4s 1951.__..--- F&A\f Hereford Ry—G 4s *30_M&N Oe. 3 vaawlas 
= SOR 1 19EBiccsokwuns 6% notes ‘= r 30 1916._A&O\n Knox & Linc lst M Pen Sh 
aidan 1 1047.4.5...-. Kan City 4 N W Istg yi 4 IJ&I line 4s 1920___..._.-- F&A a eee 
Ga Sou & Fa Ist g 5s 1945 a3 iKan City & Pac—See M K & T | Upper Coos istgu4s’30M&N; 89 | ..... 
Gettysburg & Har Ry— Kan City Se Jos & Gounell si ae warmer 8g a MEN; 94 | «..-- 
ns 58 ar Oct .1'26_A&O Nodaway Val 1st:7s 1920 J&D ashington Co Ry 
Gila Val G or u | Pacific Tarkio Val ist 7s 1920._.J&D 3}4s Jan 1954 op 1924: gu be 80 
Gr Rap Bel & Sag—SeePereMar Kan City Southern— ‘Manila RR—See Foreign Gov't, R50 
Gr Rap & Ind Ext 4s '41_J&J lst gold 3s 1950_._...-- A&O! | Manitoba & S E—See Canadian} Northe/rn 
uckegou Div g 5s 1926_J&J Ref & imp’t 5s Apr 1 '50- J&J} ||Marquette Houghton & Ont— 
Grand Trunk West 4s £ '50_J&JjI Kansas City Terminal Ry— Mortgage 6s 1925.....- A&Q|; 98 | ....-. 
lst 4s $ July 1 1950_J&J\l/ x ist 43 1960 0 1930... J&J| Md Dei « Va 5s 1955gu...P&A| ----- onal > « 
Great Northern— ent, & Term Ry ists f| Mary! & Pa ist g 48 1951_.M&S| 75 80 
CB & Q coll tr g 48 1921.J&J e534 ge Sept 34 0 _— rets_J&J f .Income 4s 19 Li siedts A&O}s ----- 42 
lst & fA 20 100) 961 ep "41S &J 9944||Kan ity W Vat & —See St 2. ouls Ww Mason City & Ft Dodge— 
Great Nort Canada— Kentucky eb L ae L & N| 1st M old 4s 1955____- J&D 57 61 
Con 48 1934 opt yh Met IT A&O Keokuk & Des M—See C RI &|P ‘Mek’ sp’t & B V—SeePMcK&Y 
Green Ba ¢ West deb ctfs A.- Knoxv & Ohio—See South’n Ry ‘Memphis Union Station Co— 
Deb ctis B.-.-~.4i.sseuwe- Erle & Western lst g gu 5s Nov 1°59..M&N| 101 103 
Greenbrier Ry See Chesapeake Ist gold 5s Jan 1 ae? ....20¢ Merchants’ Br—See Term RR 
Gulf & oak iste sland RR— 2d g 5s July 1 - 941. _... Meridian Term 4s’55 guar M&N 70 80 
lst ref & corm 5sFeb’52 J&J No Shilo uly Tad hag “AkO Mexican Internationai— 

Gulf Terminal of Mobile— : Lake Sh & Mi &HR Prior lien g 444s 1947__..M&S| ---..| -.--. 
lst mtge g 48 1957 gu...J&J Leavenw’th Term Ry & Bria a © con gold 4s pokey ey 45 60 
Hartford & Conn Western— lst M gold 5s 1923. _.... = ae | eee 

lst ext g 4148 suesy 11923. J&J Lehigh & Hudson River RR re rah ist ex 1030. TaD pbonel. heed 
Bensesson * my olny u & Nash 2d M 5s July 1 1017._._J&J Mich Cent—See N YC & HR 
Hocking V ae Gea g 5s July 1 1920 guar J&J dlesex Valley—See Leh Val 
Ist cons gold 44s # 1999. 3&5 aranteed ___........ Midland of N J—See Erie 
6% notes Nov 1915...-_M& Lehigh ore aie Lake a aa Valley Midland Term 58 1925....J&D|} 92 95 
Eq 58 1916-1923... --. MA 64.85 4.65 %||Lehigh & New E mapend Midland Valley—5s 1943__A&0;} 82 86 
Eq 4s Aug 15 '15"18 F&Al5b b4.85 4.65%)|| 1st M g 58 1945______-- Millen & Southw—5s 1955._.A&@O) -...--| ~..-. 
Col & H V Ext 481948..Aa@O! Lehigh Valley—_ ~ MilSh& West—See Chic & N W 
Col & Tol ist g 48 1955_F&A! Ist 68 ext g4s 1948____- J&D Milw & No—See Chic Mil &StP 
Holidaysb Bed & Cumb—See Pa Con M 6s ann reg irred_J&D Milw & S &N W—See Chic} & N W 
Hoosac Tunnel! & Wilmington— coum BS Got old .1923__J&D Min&Pac—See M 8t P& SSM 
lst sk fd g 5s t 1922.M&S! dguee Con M 4 1923.1... J&D inn & St L—1st 7s 1927 J&D| 10234) 2... 
Housatonic—See : Con M 4 48 ann trred_J&D Pacific Ext 1st 6s 1921..A&O| 100 102 
Houston Belt & Term 5s '37J&J Gen cons gold 4s 2003._.M&N lst consol gold 5s 1934..M&N 86 87 
Houston E & W Tex u Gen con g 4s 2003__..M&N 98 ‘Ist ref’g gold 4s ta ge 50 53 
Houston & Tex C u Piacific Col trg ds Avg’ 15-Feb’ 26F& A|b4.60 A Ref&ext.5sFeb’62 Ser A Rha GO | «she. 
Hudson & Manhat Easton & Amb 5s 1920._.M&N| 102 “= nous 6s wees. hnadd F&A 83 89 
lst M 4s 1957 conv...F&A 72% Lehigh & Lake Erie— ola tD 1st °35_ JJ) Liss 62 
ist g 58 1957 peta + Te 72% lst 4s 1957 gu._._- M&S — Cees Ist g te “t38. Jeb 8254 84% 
yb: cup to a bs af 57 A&O f +f, Lehigh & N Y Ist 48'°45_M&S Ist & ref g 48 1951.2.M&8| 49%) 52% 
& Jer 1st be bie sponte A Lehigh Valley Coal— Minn 8t P & Sault Ste Marie— ° 
Huntingdon & B ist 5s gold guar 1933. _J&J lst cons gold 48 19382_..J&J} 90 94 
ist g 4s Sept 30 51920. A&O 2d M goldi4s guar 1949. $84) ub. 


2d mtge 4s gold 2925__..F&A 
ao tos Mar 31 lew 25_.A&O}> 


A Sent &SF 
Idaho & Wash Northern— 
lst M g 5s 1932 eee &N 
[ilinois Central— Ist g 48’51.J&J 
{at gold 3s iin .s.-JS&F 
Lext ty 34851. A&kO 
lst mtge £g 1951....M&8 
ll trust old 48 1952_..A40 
TrL & T g 48'53M4&N 
Serf lines ist g Bhs 1952_J&J 
Rig & 195 gee i. M&N 
Jt is pty le L&NO 
58 1963 Ser A_.._---. J& 


% 
Equip tr 4s Aug’ 15-'23 F&A|b 4.55% 
Equip 5s Aug '15-'23 _.. F&A)b4.55% 


Louisv Div 3 1953. _J&Jd 
Middle Div reg 5s 1921._ F&A 
Omaha Div ist 38g 1951 F&A 
St Louis Div 3)40 § 1951_J&J 
St Louis Div 951_._J&J 
Sp'gtield Div Ext 34851 J&J 

estern lines g 48 1951__F&A 
Chicago St Louls & N 

Con g 5s June 15'51.J&D15 

Con g 3%sJ'ne15’51.J&D15 


Litch Div is 1951. _J&J 
8g 


75 
Eq 5sJn 1920-Dec 1924 J&D sats + Se 


Mem Div ist 48g 1951 J&D 
Kankakee & S W 58 '21.F&A 
St Louis Alton & Ter Haute— 

Bellev&Car ist 68 '23.J&D 

St L South ist g 4s '31M4S 

Carb&Shaw ist g 48°32M48 

Ind Bl & Wn—See CCC &8t L 
Ind Dec & West—See Cin I & W 
Indiana Ill & Ia—See Chic Ind 








lst <O-nese gu int red te 

éi 4% 30388.i0..2./5. &J 
Lebigh Valley Ry of N Y— 
Ist 448 gold 1940___.Ja&J 
Leh Val. Term 5s 1941..A&O 
Middlesex Val ist 58'42 M&N 
Pa&N YCanal con 5s ’39 A&O 
— M 44s 1939....A&0 
Cons M 4s 1939.___. A&O 
Lehigh & Wilkes—See Cent N J 
a +. Sonny Viernes Mo Pa 


Litchfield & Mad Ist 5s'34M&N 
Little Miami— 
Gen en ¢ su guar 4s 1962_...M&N 
Little Rk.& Hot Sp West Ry-— 
lst g 48 1939 guari_____ =4 
Little Rock Junct—See St L I 
Long Island—— 
Unified gold 4s 1949__..M&S 
Refund g gu 48 1949____M&S 
2d mort 78 1918___.._.. F&A 
ist cons g 5s July 1 1931_Q-J 
lst cons g 48 July 1 1931.Q-J 
Gen mort g 4s 1938. ____ j&D 
Ferry Ist 444s con g 1922M&S 


ae i Saat “> J&D 
De re gold 68 58 1934_J&D 
Montante 1945. ._J&J 


Brook & Mon 2d 5s 1938: J&D 
LIC’y & F con 5s 1937 MAN 
N Y Bay Ex R lst 58 2’43J4&J 
N Y B’klyn & Man oe 34 
old 58 1935_..._.... &O 

N & RB ist ¢ is 1027 Mas 
North Shore Branch— 

lst con oe 6 Oct 1 1932 Q-J 
ansas Ry— 

lst sf g 59 1927___.____ M&S 
Louisiana 











Loulsy Cin & Lex—See L & N 


c 
Louisv & Nash 


Ste M:& Atl tst 45°26 J&J 
Minn & Pac 1st-4s,1936__J&J 
MStP&88M &Cent Term Ry— 
istChiTer sf4s’4lop’ 16 M&N 
patascepols Term—See Wis Cé 
inneapolis Union—See St P M 
Mississpp Central—- 
5s 1949 opts.u__- J&J 
Miss River & Bonne /Terre— 
lst Ld! f g 58 1931 yt yi 
Misso ansas & 


as— 
lst urd 48 is 1990 . ies J&D 
2d gold 4s June 1:1990__F&A 
lst Extension 5s 1944._.M&N 


M&N 

| Eg g 5s Dec 1915-1923 .J&D 
St Louls'div g 4s oleae 
Boonville RR.B 

ist 6 gu sf4s1 i...M&N 
Dal& Waco Ist gu 5s’40: M&N 
Kan C & Pac Ist 46g1990F4A 
Mo Kan & E 5s 1942 Ber ASO 
Missouri Kansas & O 

lst Ru 5s May. 1’°42_M&N 
MK&TofT ist on "42 M&S 
Sherman Shreveport & S— 

lst M old 58 1943_J&D 
8 W Coal & Imp Ist 6s’29 J&J 
| Texas & Okla—5s 1943._.M4S 
\Mo Okla & Gulf RR 5s ’61 M&N 
'\Mo Pac—Cons 6s 1920._.M&N 
” 7s ext toJly’38 at 4% M&N 





Western—See . ern Pac 














5s stpd i 1 ite 
Gol trust 58 1 be. . nai F& 


| Gaia 4s Mar 1 1945 0pt__M&S 
|| Isté&ref 58°59 convSerA_M&S: 


kJ \n 
Bag no otes'44s Deo’1 5” 22J4&D 


Eq 5s Nov '1B-Now *21. MAN bo. 





95 
Oss (tenn 
94 97 
76 76% 
55%} 58 

édbads 80 
bead 51% 
Mules 57% 
1.25% 5.25% 
duaell 60% 
75 85 
dt Lew 93% 
SOL 75 
94 97% 
daledin 90 
awrveat OX 
ited 100 
ind 105% 
82 88 
“995%| 10014 
a Se 80 
90 92 
weide » 90 
-50%| 5.50% 
38%| 40 
39 40 





b Basis. This price includes accrued Interest. & Last sale. /In London. » Nominal. 


s Sale price. 











JULY. 1915.] 


NOTICE.—All bond prices are now “and interest” 


RAILROAD 


t bed) « ed *f” and income and defaulted bende. 33 






























































Bonds. Bid. Ask. Bonds. Bid. Ask, Bonds. Bid. | Ask 
Missouri Pacitio—(Concl uded) N Y Cent & Hud Riv—(Conel) Omaha & St L—See Wabash 

Boonv StL&Sou 5s’510p P&A| 88% 91%); Nor & Mon Ist 58g 1026A&0O; 100 | ----. Oregon & California—SeeSo 

Cent Br Ry y io 1919.:_F&A) 75” 85 Pine Creek 6s 1932-.J&D) 112%) --.-.-- Oregon-Washington RR & Nav 

Cent a ot st Len thy Oe aa 75 wane & L ~ ° 6 1928_...J&3| 113 -| -...- lst & ref eg te 4s'6lopt..J&J|} -.--.-- 84% 

Kansas & acific— | s Jan 1 1928._---.- A&O| 104%) 104%! Ore RR & Navcons4s’46J&D| 88 88 34 
lst & ore cus 6s '38..F&A;| --.--- 78 Pitts McK & v4 ist 68'32J&J) 114 | .LL-- Oregon Short Un Pac 

Ler&Can V A L Ist 58°26 3&J5 OF. *) ti gb<~ 2d 6s guar 1934: ou. 22. J&J' 111 116 ||\Oswego&S see 

Lexingsen Div 58.1920:-F&A| 82 87 McK&BV Ist 6s 18 J&J See: 440400 Ozark & 

Pac of Mo Ist exg 48’38_F&A; 8534; 86 RW&O con 5s July '22.:A&O; 102%%| 103 ‘dst ig Se 1918 ¢ meet =” “AkO 1S pet 75 
2d ext 5s gold 1938....J&J| 92 9634|| RW&O cons g 34s ’22.A&O|} --.--| ----- Pacific Bis opt, 
stLRE fst 58 1938_.M&N;| 95 100 RW&O Ter R ist 5s"18.M&N/| 100 | ---.-- Pan American Ist 5 58 Pry ro hes what ath 75 
Car’deletBrist4}4s'38 A&O; ---.-- 98 Utica & B Riv 48g 1922.J&J) 97% ----- Pennsylvania RR 

8t Louis Iron Mtn & Sou '' West Trans Co 348 g°238_.F&A| -=-.--| ----- Con M 5sg 1919. Be oie atts M&S; 102 103 
Unify & Ref'g 4s '29.J&J| 6344) 66 West Shore Ist 4s 2361.._.J&J| 89%4 do 48 gold 1943....M&N|} 95 | ---- 
Gen con ry & 1g 5s '31 A& 95% 9X74K/\N YC & StL Ist g 49'37_._.A&O| ---.-- 91% do 48 gold 1948....M&N/| 97 974% 
Gen Con stpd gu £53’31A&0 95 9614|| Deb 4s May 1 1931_.._.M&N 77 ot Léded do 4%sg1960temctfF&A| 106234; 103 
Eq 5s Nov ’15-Nov’21M&N 65.20%) 4.95%||N Y¥ Connecting RR— Geng 44s 1965 tem cft J&D 97 97% 
Riv & Gulf Div 4s '33 M& 58 » 60 lst M 4s 1958__.-_-- F&A 92%) 94% do 34s g £ 1945...JS&J lf...) ----- 
Lit Rk Jn ist = 16.A&O! --.--.- 100 ||N Y & Gr’wood Lak Erie Col tr 4s PhW & B 1921.J&J} 97 98 
ro Bluff & Western— N Y & Harlem—See N Y C & |Hud R RE pur mon Ist g 48 23 M&N 9514) -ss-- 

ne § 5s°230p'13-_A&0O) -.-..-- 95 |\N Y & Jersey—See Hud & Man Conv g ae Oct 1 1915 e 
al L&W AW Ist5e'26Ma8 =p 89 ||N ¥ Lack & Del Lac, K & West Dec 1 1910... .- 22.2 100%) 100 

Mobile® Birm—See Southern R y INYLE& W C RR—See Erie Gen ft eq o Sine? 16to *30 QF 54.39 4.20 

Mobile & O—I1st 4 oa T&D) 110 117 N Y & L Br—See Cent of NJ. Gen ft eq 4s Jne’16-’22_Q-M 64.35 4.20 
Ist exten 6s J el 100 | 108 ||N Y New Haven & Hartford— Gen thea: 414s Apr '16'23.Q-J 04.35%) 4.20% 
Gen g 4 1038.2 0. MGS) 2:2...) ivs-. Deb 6s Jan 15 ’48 conv J&J 15) 11034; 111 Balt Ces n 48 1942_..M&S$| 91 95 
Eq 5s 1919__._----.--2 ar|b5.10%| 4.90%|| Deb 4s July1’55non-conv J&J 7 81 pend Atistg5s’34 M&S; 92 98 
Eq 5s Novy '15-Nov '23. M&N 65.10 4.90 Deb 4s 1956 non-conv-.M&N 76%4| 80 1927.F&A| 96 97 
ka 4 4 oo E 1915-16. _M&S 65.10 4.90 Deb 4s 1947 non-conv.-M&8} 78 82 ot g eu gu 3 1043...3J&5| 81 | -22-- 

-— t’15-Sep '22M&S b5. 10% 4.90%|| Deb 344s Mch 1947_..._.M&8 68 70 Cin Leb>& Nor 5s 1916._.J&J| 100 100% 
Moe iGocn ivg5s1947_F&A; 98 | ----- Deb 3s 1954 non-conv A&O 67% 70 lst cons > 43 1942. M&N 86 90 
St Louis Div 5s 1927 _._-J&D, -.--- 95 Deb 3%s 1956 conv..__J&J| 67 24 | 6814|| Clev&Marietta-4i4s'35M&N| 95 | --.-- 
St L & C 4s guar 1931__.J&J; 87%) ----- 5% notes May 1916.._.M&N| 100%! 100%|| Cleveland & Pi 

Mobile Ter & Ry 6s'350p M&S) -..-. 100 Bos&NYAL Ist 4s g’55_F&A| ----- 89 SerA4 ssengtd rgd 1013; --.-- 

Moh’k& Malone—See N ¥ C&H Cent New Eng 48 1961_:J&J| ----- | 78% SerB4 42_A&O|} 10134) --..-- 

Monong River—See Balt & Ohio Deane nl 44s "40. J&D 2 Int red 10. wi tedwet * G40461 . sseu~ 

Mont Cent—See St P M & M ene Py Ser C SSeseen gtd '48BM&N 8334) --.-- 

Morgan's La & Tex—See So Pac aut 1955_.J&D ee eee Ser s gen gtd '50F&A 8444) ...-- 

Morris & Essex—See D L & W Con Be July 11920....3&3) 101 | -..-- D Riv Ri Bgug4s36 F&A) 93% --.-- 

Mutual Terminal Co of Buffalo Gen 5s Apr 1 1925__.._.A&O} 101 | ~-..-- Erie & pay a 
lst s f g 48 1924 op___-_2 I&J 91% 95 || Harl Riv & Portch 4s’54 M&N Stee oe Gen gu g 3748. B’40_J&JI 84344] ~..-.. 

Nashville ee gy &8 L— Housatonic con 5s i937. MEN 105%} 107%!) Series 1940___..- J&S 8434) -...-. 
Ist consol gold 5s 1928__A&O|} 105 | ----- N E Nav 6% notes '17_M&N 97 97%%|| Holidaysb Bedford & Cumb 
Centreville Br g 6s 1923..J&J| 106 | --.-- New Eng cons 4s '45 gu J&J a ti e@bes lst g 4s 1951 guar_J&J 92 94 
Jasper Br ist 6s 1923. .__J&J| 1064) .--.-- Con 5s July 145 J&5| 102 | -.-.-- Pennsylvania Company— 

Lebanon Br 6s Jan 1°17_J&J| 101 | ----- NY&N BosTerds ‘39 A&O ee lst ge 44s 1921._..J&J} 100 101% 
McM M W & Al Ist 68°17 J&J|} 101 | ----- | NH&Derby—Cons5s’18M&N; 100 | -.-..-- Gu g 48 1931 op 1921_A&0O| 9234) ----- 
Tracy City Br 6s 1917___J&J| 101 -----| New Haven & Northampton-— Gu tr etfs g 4s 1952__.M&N| ----- 92 

Nash Flor & Sheff—See L & N | Ref 4s 1956 guar. .- 2: J&D}| --.--- 89 Gu tr etfs g 3448 1937_M&S| 84 | ----.- 

National Rys of Mexico— | NY Prov & Bos 4s'42..A&0) 94 | ----- Gu trctfs g 344s 1941_F&A| 84 86 
Prlien g 448 sf 1957_...J&J| ----- 5934|| N Y Westchester .& Bos Ry— Gu tr etfs g 343 °42._J&D| 83 | ----- 
Gen M 48 1977_.....-.- A&O} 25 | .«..-- | Ist M g 448 1946 gu..J&J) 76 78 + Gu tr ctfs g 3498'44..J&D) ---.-- 84% 

one 1914 coupon on..ss-| ----- 77 || Prov Ter 1st g'4s exe 6. — eei-- 89 a trust g 34s call 
notes June 1915.._J&D} -----| -.--- \N Y & Nor—See N & Hud} River 15 yearly to 19 1916.M&N| 99%) ----- 
at RR ot Mex Plesise'2ases) —---- 3i7"||New York Onterlo & Western — Pitts C 
= cons g 4s 1958_. 2.2 35 50 Ref ist g 4s June 1992_.M&S} ----- 78 mg gu4ilgsSerA "40A&0} 98%) 9934 
' April 1914 coupon on _z..| -.--- 79 Gen M g 4s 1955 red_...J&D) -.--- 76 do Ser B. 1942 _A&O 98% 9934 
April 1914 coupon off 2-7") =---- 47 || 5eg notes Dec 1915-...J&D| 99 | 101 do  Ser©1942_M&N| 9936 10044 
ebraska—See C B & Q ise Sept’ 1s Meh’38 M&S/b4.90%| 4.60% do Ser I 1963_- 99%! 100 

Now-Cal-Ore Ry—5s 1919 MAM soca] secce NY a& Nor—lIst g 48’39: J&J| 92 94 do 4s Ser J’64M&N 9946} 100% 

Newcas & Shen Val 68 '17._J&J) .-.--| ----- Income 4s Jan 1 19 “Saad 90 92 do 4s Ser D ’45_..M&N 93 94 

New Eng RR—See NYNH&H N Y Prov & Bost—See N Y N |H & Hiart do 4s Ser F 1953.J&D| 93 94 

NH & by—See eb Eat yt N Y & Putnam—See N Y Cent | & Hud|*River do 4s SerG 1957:M&N| ----- 92% 

New Hav & No—See N NY& Rockaway Beach-See Lo|ng nd do 34s Ser E '49_F&A| 915%) -«.-- 

N J Junction—See N Y Cantral N Y Susq & W—See Erie CStL&Pitts ist 5sg’32A&O; 10544) ----- 

New Jer & New York—See Erie N Y Westc & Bos—See N Y N |H&H Pitts Va & Char gu 4s°43M&N; 92 | -...- 

New Lon Nor Ist 4s '40____J&J 87% 884 bee ry Val—See KCStJ&CB Bay & pone S '24_J&J 85 95 

New Mex Ry&OC’l—See El Paso|&South|west |Norf & Caro—See Atl Coast L Sun & Lew ist g 4s 1936.J&J| 92 95 

“ Orleans Great Northern— Norfolk me Penn & N ¥ © 

st M g 5s Aug 1 1955__.F&A 49 52 lst & ref g 5s "6lop’15..F&A)| ----- 83 ‘'\Pennsylvania & eos A 

N ry Mob & Chie 5s 1960_.J&J| 138 40 Norf & Sou ist 5s 1941..M&N| --.-.-- 101 Gen 5s Jan 1°1980__2_-. 104 105 

New Orl & N E 6s Nov ’15_A&O| -..-- 104. lst gen g 5s 1954 4 opt. J&J caese 100 Clearfield&Jeff ist 68’°27.J&J| 112 113% 

New Orleans Term Ist 48'53.J&J| 60 | ----. Ral & Cape F ist 5s 43 M&S| ----- 100 ||Pensacola & Atl—See Lou & 

Newport & Cin Bdge—See Louisville & Nashv Ral & Southp con 58'65.5&D)| -:---| 100 ||Peoria & Eastern Clev Cin| Chic &} St L 

Newp & Rich—See Conn & Pass Suffolk & Car con 5s'52..J&J) -~.--- 95 ||\Peorla & N W—See Chic & N W 

N Y B & M Bch—See Long Isl Norfolk Ter ist gu4s’61..M&N|) --.--| -..-- Peoria Ry Term—See Ch R I &|Pac 

N Y Bay Ext RR—See Long Isl Norfolk & Western— Peo & Pekin Un 1st 6s '21_Q-F 10154; ..-.-- 

New York Central R. R.— General 6s 1931_____... &@N| 115 | -.--- 2d mort g 44s Feb 1'21 M&N @ ai. peek 
Conv. deb. 6s 1935 _.__M&N| 1025! 10234|| Imp & exten 6s 1934__._.F&A! 11644) ----- Pere Marquette RR— 

New York Cent & Hud River— Gen River ist 68 1932__.A&éO/} 115 | --..-- Cons & 4 4s Jan 11951_...J&J\f 35 | ---.. 
Ref’g g 3758 Jy 1 1997__J&J 79 79% ae fa | lst cons 4s Pag jA&O 88 89%|| Ref g 48 1955....-.-.-. Sen «eden 20 
Deb g 48 1934..__._._.- MEN! 88 884|| Div 1st lien & gen July UTONI0SE.. ...ndninedculloat { ++-s% 19 
Deb 4s 1942 pres t.J&J 82M%i -«--- 1944 opt Jan 11 o. &J 87% 88 Deb 6s July 1 1912___-_. J&I\fn 3 6 
Ref & imp 4%s 2013 op A&O ons 88 Conv g 48 1932 0p 1917_J&D| 102 104 58 A & 1915-1919_A&O} ---.-- wooden 
5% notes Sept 15 1915_...-- 100: 100%|| Conv deb:4}4s 1938 _...M&S| 102%) 104 Chic & W Mich 5s 1921_J&D) 71 74 
5% notes Oct 1915.__.__._. 100 100%4|| N&W Pocahontas 4s '41_J&D| 88 89% Ch & N Mich 5sgu’31M&N| 47%) 51 
NYC Lines eq 5s’ 16. '22 M&N|04.95%| 4.75%! Eq tr 44s 1915-1924 _._ F&A)O4.60%| 4.40% Detroit Grand Rapids & West 
NYC Lines eq 5s 1915__.__-_- b3% 213 bf Eq tr 4s 1915-1917 u..._. Var) b4.60%| 4.40% lst g 4s April 1 1946._A&O 61 65 
NYC Lines oq 449 '17-/35 443 04.95%) 4.7 %|| ColCon&Ter ist 58 g °29_J&J| 101%| -.--.. Flint & Pere M g 68'20-A&Olf 96 | -.-.- 
NYC Lines eq 4$48'17-'27J&J|b4.95%| 4.75%|| SclotoVal&NE ist4s'89 ME&N| 89 | "90 Gold 4s 1920:_..-..- &0\f 80 | _.... 
NY CLinesea's} er + ape 64.95% 4.75% North & South Caro—See Caro |Atl & |West lst con gold 5s 1939._M&N Oe 4s abode 
NYC Lines eq 4 1916____. 34 2%4 %\|Northeast Penn 5s 1920 _.A&O| 1 101 PtHuronDitIv g 5s 1939 A&O|} -_-.-- 68 
Bos & Alb eq 4s’ 16- '27 A&O}b5.10%| 4.90%||N’east of SeeAtiC L of 8 C Toledo Div 1937__.J&J GO 3-8 ar 
Bos & Alb eq 4%s 1915.____: b3%%| 2%%'\\Northern Cal Ry—See So Pac pty Beld&Sag 5s‘24._._.M&S/ -.....| ----- 
L 8 Col tr g 3s 1998__._.F&A 72% 74 |\Northern Central— tle & Detroit Riv Div- 

J.P.Morgan&Co.ctfs.of dep) 80%| 81 Con gen M 4s E 1925_ Aa 10114} «..-- vist 4}4s Aug 11932._F&A; 75 79 
M C col tr g 3s 1998 __ F&A oak os 69 Mort bds 5s 1926 Ser A_.J&J| 10434; --.-- Pere Fam | ¢ Ind 4s '43M&N 55 60 
a ne 4sggu’36J&J; 93 | ----- Mort bonds 5s 1926 Ser B 43 (ao Hur 4s 1931 - PER! -s-6] > ob. 

ye 5a 1936__-._ Ty are 102 14)|Northern N J—Iist 68 1917_J&J| ~-.--| ~--.-- Perk Lae tal ser 5s '18_Q-J| 100 102 

; Cif Co Ist g4s’40J&J; 65 | ----- Northern Ohio—See L E & West 2d series 5s Jan 1 1918..Q-J} 100 102 
Beech Creek Ext 3s’51_A&O} 75 | ----- Northern Pacific— Petersburg—See Atl Coast 
Cart & Adir ist 4sg'81_.J&D| 85 | --.-- Prior lien g 4s Jan 1997_..Q-J 90 90%'||Phila & Balt Cent 4s 1951 _M&N 89 92 
Gouv & Osw ist fs g '42J&D) 99 | ----- Gen lien g 3s Jan 2047.._.Q-F| 63)4| 63% /|Phila Balt & Wash 4s'53.M&N; 95'4 ----- 
LS&MS 5% notesSept 1915) 10034} 100% Ref & imp 44s 2047SerA J&J 96% 9634||Philadelphia & Erie— 

5% notes Dec 1915____..- 100%| 100%) S8tP& D Divg4s1996_.J&D) 90%; ----- Gen (now Ist) gu 6sg’°20_J&J| 107 108 
Con g 4 3%s 1997_._J&D 81% 82 Wash Cent 4s Mch 1948_Q-M Bot: desta Gen g 5s July 1 1920... .A&O 102%| 103 
Deb g 4s 1928_._..._. or 90% 91 CB &QColl 4s—See Gt Nor Gen g 4s July 11920....A&O;} 97%| ----- 
Gold 4s 1931... &N 0 91 St Paul & Dul Ist 5s’31:F&A| 102%| :-.-.--||Phila Harrisburg & Pittsb —_- 

Clovetinors Lanes } 8 S1AkO eer 93 2d mortgage 5s 1917..A&O; 100 | ..-... lst mort gold 5s 1S Ae 104 106 

KA &Gr R ist 58’°38_.J&J} 104 | ----- lst consol g 4s 1968. ..J&D RE SNe Philadelphia Newtown & N 

Kal& W Pig’n g 58'40..J&J| 106 | -.-.-- Dul Sh L gtd 5s '16._.M&S|} 100 | -~--.-- ist m red’d to 3% 1942 A&O 72 76 
Mahon C RR Ist 5s "34 - _J&J} 103%} ----- Dul Union Dep 5s’30_A&Q;} 100 | -..-- Phila & Read—See Readi ako 
Mich Cen 44% % notes ’16M&S| 100 100%|| St Paul& N Pac6ésg’23 F&A| 10914) ----- Phila Wil &Belt— pee &O| 98 100 

5s cou ‘31 &BC div._.M&S;| 102%! .-.-.-- Reg certs 6s 1923___..>2 Q-F} 109 | --.-- benture 4s 1922_.... &N aoe 

Deb g 48 1929_ 2. .2- A&O| 80% 8214||No Pac Ter Co—lIst:6s °33_J&J| -~---- 111 Debenture g 4s Woa6. hat 94%) --.-.-- 

Ist 58 Kal & SH 1939-M&N| 100 | ----- North Ry of Cal—See Sou Pac Debenture g 4s 1932....A&O) 95)4; 974 

ist mtge M Air L 4s’40 J&J; 85 | ----- North Pac Coast—See No Shore Col tr ctfs 1921—See Penna; RR 

ist g 4sJol&NInd’57 J&J10 Oe. |) idwwee North Pennsylvania— Philippine 5 Ry—See Foreign Gov)|Sec., page 50 

lst g hs JL&Sag’51 M&S} 80 85 ist M 4s extended 1936_M&N 9814; 100%)|Pine See St LI ,M&So 

i od §. ge  , ——_me M&N| ----- 82 Gen g 3 3-10s 1953___.__ &J 78 81 ||Pine Crock Seo? N Y Cent & Huud Riv 

BayC&BCIistM g3s’893&D) ----- 78 ||\Northwest’n Te env N & |Pac Pitts Bessemer & Lake Erie— 

Bat C&S Ist g 3s a. Liduwol aebed Norwich & Wor—4s 1927__.M&S; 92%) .-..-- PS &LE Iistg 5s 1940- A&O| 106 108 

Det R Tun ass my M&N| -.-.-- 90 %||Norw’d & Montreal—See N Y¥Y C Cons ist g 5s July 1'43J&J) 10544) 108 

Grand Riv V 9._M&S 88 .4 «seed Ogd’bu & L Cham-See Rutland 4 &L ue con g 58 1947_J&J} 105 107 

Tol Can Sou & D 48’56_J&J SS. £ eases Ohio oy wed By) f g ‘ 43 M&S; 92 95 re Ry O19. 22 s004~< &D 95 100 
Mob & Mal 48 1991____M&S 87 91%4)\Ohio I & C&StL Pitts Char & ‘Yougbi heny— 

Consol g 344s 2002. 9 éBzen| actives Ohio River—See Balt & Ohio Gen mort gtd 4s 19 2. A&O bbwe dl |: attepup 
N J Junc lst 4s gu ’86___P& 86%| --..-- Old Cente gold 1924.P&A)| 94 | ----- Pitts Cin Chic & St L—See Penn; RR 
NY&Har ist g Mse2000MAN O83). <eeed 4s Dec < ~4sdse sJ&D 93 | <---. Pitts Cleve & Tol—See B & O 
N Y & Nor Ist g 5s'27__A&O} 101 103%|| 4s Jan 1938............ J&J 8354) ih Aetegd Pittsburg Junction—See B & O 
N Y & Put Ist 4s ¢ 1993_A40 88 8s xy 1 19032........ J&5 84%' -....-. Pitts & Lake Erie—See N Y Cent! & Hud: River 
6 Basis. This price includes accrued interest. & Last sale. 1 In Londoo. » Nominal. s Sale price. ¢ Free of taxes in Massachusetts. 
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GENERAL QUOTATIONS. 


NOTICE.—All bond prices are now “and interest”? except where marked “f” and income and defaulted bonds. 








=— 





Bonds. 


Bonds 





Pitts McK & Y NYC 
Pitts Shaw&N— ist 58°49 F&A 


By 4s Feb 1 1952___-.- F&A Ss 


receivers’ ctfs ’15 op_F&A 
servers, © ctfs ’16 op. M& 
Pitteburen 


wmut— 
aoe 
coitr no Oo 
t ee Phone 


& Coal— 
WeaiSia, sf 5s 1942___.__ J&S 
eyo~ lst g 53°37M4&S 
Pites Va & Chas—See Penn RR 
Pitts & Western—See B & 


Pontiond Ox & N 74 68 °16_J& J} 
Portland 


Port & .: tae foe punt MAN 


eo Tt 4s Aug y ews 


Portl (Me aoe Ft, J&JI 
Port Read be4 1. I&I 
Ports Gt F & Com Bos& Me 


Potomac Val—1st gu 5s g’41J&J 


Princeton & Northw—See Chic |& 


Providence Term—SeeN YNH& 
Prov & Worc—Ist 4s 1947_A&O 
weeaeb & Acme & Pac 68'39_A&O 

Augusta—See Seaboa 


RaleCapeien. eo Nor South.) 
Raleigh & Gas—See Seab Air L 
Ralcigh & 8 W--See Chesapeak 

esa 
Raritan River—1st g 5s’39_J&J 
Ravensw Spenc & Glen—See Ba 
Reading Co 


ing Company— 

ay 4s Jan 1 1997_____ J&I 
are "51 op ’06_._A&O 
ianths ity 5s 1919__.M&N 
ist cons g gu 4s 1951__J&J 
WEN str cits 4s red 105.Q-M 
Phila & R—2d 5s g 1933_A&O 
Imp M ext g 4s 1947_A&O 
Cons ext gold 4s 1937_ es: 

Term 5s g gu May 1’41 
we PA ATL "42M x 
mon g 1942_J&J 
Wilm te No Ist 58 ’27_J&D 
Gen g 5s eens 1 te 1 sees - Q-F 
Phila & Read Iron— 
Cols f g 4s ext’32 + PLA 
Rens & Saratoga—See Del & H 


ngto 
Col tr g gu 4s 1943 opt.__.J&D 
Rio Gr Junc—See Denv & Rio 
Rio Grande So—See Den & Rio 





lst M g 5s 1927 guar____J&J 
Rock Isl Ark & La—See C RI & 
RockIsl & Peoria—See C R I &P 
Rome W & Og—See N YC & H 
Rutland—Con 4s 1941___J&J 
Benn&Rut 4s g 1927_M&N 
Ogd&LCh ist g gu “ -48- J&S 





e & Ohio 





Rutl Can Ist g gu 4s 


9_J&J 60 
Car ulp fr & 81915to’ 17° A&Ob 6% 
r 444s 1923-27__M&N\b 6%% 


boy Sag ur—SeePere Marq) 
8t Clair Mali & St Louis Belt— 
.. Alton Bridge ist g 4s ’51_J&J) 
St Clair Term Ist 5s 1932_F&A 
8t Johns & Lake Champlain— 
lst g 5s March 1 1944___M&S 
8t J & Gr Isl—ist g 4s 4s °47__J&J' 


8t Law & Adiron 5s’96_ ry &J 
2d gold 6s 1996..______ | 
St Louis Al & T Mo See iil Sent 


St Louis Br—SeeTerm RR Assn) 
8t L & Cairo—See Mobile & O 
8t L Iron Mt & Sou—SeeMoPac' 
St L Mer Br Co—See Term 


RR 
St L Peoria & N W—See Chic &N W 


St L South—See Illinois Centrai. 
St Louis & San Franci 


cisco— 
Gen mtge g 6s 1931_____ J&J, 106 


Coll tr s f gold 6s 1920___ F&A’ 
Gen mtge gold 5s 1931__J&J' 


Gen gol 58 1 1927 opt_._.M&N'f 
Bepkers a Co cts of dep- 4 


96 
oe notes June 1 '13 opt_ eos 
SA notes Bee 1°14 0pt_M&S/ 


Refundi ng gold 4s 1951__J&J 
Cent Tr ctfs unstpd______- 
Stamped af 1914____. 
4&J°15_-' 


Stamped 
NO Tone Mos div 5s°40.M&8S / 


<p be 15-Feb’17F&A| 
r ug’ 'eb’17 
oy eli By Ss Joe AES 
g aid 
St Louis Southwestern— 
ist g 4s 1989 certfs_____ M&N 
2d g inc 4s Nov ’89 cert__ ted 
1st consol g 4s 1932____J& 
lst term & unif 5s 1952_ tr] 
Cent Ark & Ea Ist 5s’400pJ & J) 
Grays Pt Term g 5s '47_J&D 
oer 3S ages tee "55 guF&A| 
N&STexts'400p. J & J! 
att” West—See ye 
St Paul - = Dudath tes Nor P. 
St Paul Gr Trunk 


ao Belt lst g oe ss Ae -_A&O} 
r 


East ~See Chic, & N Ww 
St Paul & K C Short L—See Ch; RI & Pac 


St Paul Minn & Manito 
lst cons g 4s 1933__....- T&S) 








St Paul ey & Man (concl’d)— 
lst conso) 6s 1933... - J&JI 
sat Gon gad'to 43¢ 6 ee ti 
Montana ext Ist 4s ’37__J& 

Ext Ist 4s £ "540083 

Ry of Minnesota— 
Nor div Ist g 4s 1948_A&O 
Minn Union Ist 68 1983.48 


st guar gold 5s 1937__J&J 
wil & 8 F ist 5s . ee 
St P & N Pac—See 
St P &S8SC—SeeC St PM&O 
e City Un Dep & RR— 
lst M Sa See M&N 
ass—SeeSoPac 


Sault Ste Marie Bridge— 
lst Msfg r July 1 1937_J&J 
8 Ste Marie & S W—See Ch St P 


Sav&States— Ist g gu 58°53 J&J 
Schenectady & Duanesburg— 
ist guar 6s 1924_______-_ M&S 
Schuylkill River E S—See B & O 
ves Say Val & N E—See Nor & W 








ry a 
Adjust Oct 1°49__F&A 
g 4s 1959 opt eae A&O 
5% notes Mch 1 ’16 opt_M&S 
Eq 4s Jan'16-July’22J&J15 
Eq g 5s Dec '15-Dec’19 J&D15 
Atlante-Birming Aug’ a 23 F&A15 
Divis— 
yo Bree : 1933. — 
Care Cent Ist coe @ 40°40. -J 
Florida Cent eninsul 
Ist gold 5s 1918____-_. “yes 
Ist 1 g ext 5s gold ’30__J&J 
lst con 5s gold 1943__J&J 
So ey lst g 5s '41_A&0 
Georgia & Ala 5s Oct '45_J&J 
Ga&AlaTerm ist g 5s’48 J&D 
Ga Car & N—Ist 5s g'29_J&J 
Ral’h&Aug’sta— Ist 68’26 J&J 
Ral’h&Gast’ n—Ist g5s’°47J&JI 
Seab& Roanoke— Ist 5s’ 26J&J 
Deb 6s after July 1°16 F&A 
‘Seacoast RR of N J 5s ’°48_A&O 
Sebast & Mooseh +? 5s’28_M&S 
Shamokin Sunb’y & Lewisb’ Fo 
2d 6s g July rd 1925_____ &J 
Sherman Shrev & Sou—See Mo 
Shreve > & Ter—See St Loui 


a ry A ri2’ 37 ages 
, Apr 
Sil Sp Sait AtlC L 
oS & Pac—See Chic & N W 
mes Sou—See Penn RR 
Somerset y, Ist & ref 48’55_J&J 
South Bound—See Seaboard AL 
So Car & Ga—See Southern Ry 
South Car Wet Bxt-) ad Car 
‘South Car West Ext_/Atl & We 
Sou Indiana—See Ch Terre Hau 
Southern Pacific Co— 
Coll tr 4s(CP) Aug 1°49_J&D 
Conv g 4s Jne ty wwinad 14_M&8 
Conv g 5s 1934_._____-__ J&D 
Eq 4s 1915-Sept 1923_M&S$ 
Car tr 44s '16-Mar’23_M&8 
Aust & Nor Ist 5s g °41__J&J 
Central Pacific— 
Ist refdg 48g g’d '49_F&A 
1st 4s Oct 1 1954- A&O 


Ceres atrisb & SanAn— 
Mex&P Div ist 5s’°31_.M&N 
Gila Val Globe & Northern— 
lst g 5s Nov 1 1924__M&N 
Houston East & West Texas— 
lst 5s g May 1 1933__.M&N 
lst guar g 5s Mar ’33_ “M&N 
Houston & Texas Central— 
Ist 1 g 5s 1937________ J&JI 
Gen gold 48 1921_-__A&O 
Waco&N WDivés g’30M&N 
La West Ist 6s 1921____J&J 
Morgan’s Louis’a & Texas— 
lst mort 7s 1918__.__ ‘ys 
ist g Ge 1920._.._._.. 
North Cal Ry & 5s 1929_ jp 
NoRy ofCal 5s g gu 1938 A&O 
Oregon & Cal Ist 5s 1927_J&J 
SA & Ar Pass g gu 43'43_J&J 
San Fran Term Ist 4s’50 A&O 
So Pacific Br 6s 1937___A&O 
Southern Pacific RR Cal— 
ist con g 5s gu 1937._M&N 
Ist con Tef g 4s 55 op’ 10 J&J 
ac Coast Ist g 4s '37_J&J 
Texas & N O— 
Consol gold 5s 1943___J&J 
Dallas Div Ist g 4s’30_F&A 
Southern Railway— 
lst one gold 5s 1994__J&J 
nS gen M g 4856 A&O 
5% gold no 1916 tind P&A 
5% g notes Mch 2’17__M&S2 
Eqtrg44sAug’ 15-Feb’ 21R&A 
Eq tr 4s Ser M '15-"19_J&D 
Eatr g44sOct’15-Apr’ 20A&0 
E Tenn reor lien 5s 1938_M&8S 
ist Mem div g 5s 1996___J&J 
St Louis Div Ist g 4s 1951 J&J 
Aiken Br ist g 4s 1998__J&J 
Ala Cent ist g 6s 1918_._J&J 
Atlanta & Charlotte Air Line 
Ist M 4%s 1944 ser A_J&J 
Atl & Dan lst 48 '48_J&J 
2d g 48 1948.......___ J&J 
ty ad ist gu g 48'49_A&O 
South g 5s 1924__._J&D 
& Green ist 6s 1916_J&J 





& 


Southern Rail 

ETVa&Ga—D 

Consol Ist g 5s 1956... M&N 

Ga Mid Ist g 3s 1946_.__A 

Ga Pac Ist ‘i 6s 1922____J&J 
Knoxy & ¥ 








State oLe & Sulli 
- spe Isid R re Balt 





St L Br ist 


Mer Bdge 6s ’29 op 
Terre Haute & Ind 5s F925. J&JI 
, Ferre Haute & Peoria— 

ist con g 5s Sept 1 ’°42._M&S 
tnelst, Central—Ist 5s yp 
its y 3 7 Or 


kla—See M. 
& Pac ist 5s SOS -- ae 
2d inc g 5s Dec 2000 
Lou Div ist 
be yyy 





Utah & North 


oneer G 
rt Central-—See Rio Gr 
Utah & Northern—See Give P 
Utica & Bl R—See N Y C 
Utica Clint & Bing—See Del & 
Vandalia RR— 
Con g 4s oo Ser A....F&A 
Ser B 195 M 


$76 | 1s 


Vermont Bi rrry a= 
© Oct 1°40__A&O 
Meridian —See Ala 


Pac— 
Prior lien 6s g ig 1°15M&N 
Gen 58 May 1 














Ist g 48 Nov 1 is. 
So Car & Ga ist g 5s 19 M&N 
Sumter&WatR5s g '19A&0O 
bes ~ Series C 6s 1916_M&S 


Coast—See Sou 
SpartanU &Col—See Ashv&Spar 
Spokane Falls & Northern 


4 Sumter Wi & Water R—See SC&Ga 
Sunbury Hazleton & W B— 

lst 5s May 1 1928 
2d mort inc 6s '38 yo me 4 


Lew—See P 
Superior Short Line—See oon gt 
Tampa & ae &0 
fs a North. ist 5s 1936 ry 
o Valley—See K C St 
Term RR dann (St Louis) 
|| Ist gold 444s 1939 
lst consol gold 5s 1944._F&A 
Gen ref sf g 4s "53 op '10_ IJ&I 
£ 7s 1929_._.__A&O 
ge T—5s’30 A&O 


11917 


Western— 


t 


Vicks Shreve & 


ist Mg Be is 1962 opt.._...M&N 





~~} Basis. ¢ On basis of $4 848 e the £. 4Onthebasisof $5tothe£. / This price includes accrued interest. & Last sale. 





ay g 58°30. O Jad 


v 4s '29___J&J 


arf 

5s 1931._._J&J 
in W & North 
g 5s 1930 
an Sou & De 
Tol & O Cent Ist 5s g 1935__J&J 
West a. A 5s g 1988. .422 
Car tr 4s Nov °15-"17. MENG 
Car tr 4s Ser B 1915-’20__J&J 
Kana & Mich Ist 4s 1990 A&O 
2d M g 5s 1927__----.-. J&JI 
s Jan’16-Jly’22_J&J 
“gy 16-J'ly’ 24 J&J 
Rif 4s g 1951_F&A 
Toledo Peoria & W 
lst g 4s Jul 


Pr lien g 34s Jul 

lst g 4s Apr 1 19 
Col tr g 4s Ser A 1917... 
Pe itt nl 1957 gu. M&N 


8 ae ser A__J&J 
s 1933 ser B..d32 
4s 1942 oS C...M 
Val ist 
6s 19 
am & Buffalo— 
4s June 1 1946_._._._.J&D 
Boston—See Fitchburg 
Troy & W T Badge 5s 1939_J&D 
Ulster & Del con 5s 1928__J&D 
lst ref g a 1952 A&O 


lst > 1 ig ¢ 48 g 1967 ...0387 
lst & a 4s June 3008-7Mas 
Ore RR & Nav—See Ore-Was 
Oreg Sh Line ist g 6s’22_ F&A 

*. scoen 5 58 &£, 1946___J&J 
29, op’07_J&D 


hern— 
lst 7s’ oS ext at 4%to’33 J&J 
d 58 1926__.J&J 
Union Term nal Co (Dallas) 
5s 1942 o 
NIRR& 
General gold 4s 1923....F&A 
General gold 4s 1929...M&S 
General gold 4s 1944._..M&S 
ist g 3%s Mar 1°51 M&S 
Maine agp 


estern— 








1922__.A&0 
anal Co— 


1941...M&N 
Midland—See So 








lin London. sSale price. 


; 
: 
Ly 
{ 








JULY, 1915.] 


RAILROAD STOCKS. 




















Bonds and Stocks. Bid. | Ask. Stocks. Par.| Bid. | Ask. I Stocks Paor.| Bid. | Ask. 
Z 
Wabash—Ist a 58 1939 M&N; 100 101 |\Chic Gt West com-.-.--....-.-. 160 11% 13 Missouri Kansas & Texas--..100 8% m 

2d gold 58 1939........ F&A} 91%) 93 trust ctfs-.._-- 1 ahd al Pacific. -~~77777~7100| 6%} “7 

Fa ‘mort ote ae | 1 eee ee 7--| 58, |Mobite & rm pit (ust)--100 64 | 80 

ulp g 5s Mar 11921_.M&8S} 85 | 89 || Preferred.._...._-...... 

i ite booms 48 1954...J&J| 65 | --...-. Chicago Mi Milw & St Paul_...100 Bt 1304 m onde & Caio Ohio—See ; uae Ry 06s 100 

ay te Ag phir < 20/4l chicago & North” Western_- 100} 125 127 ||Nashua yy snbibea 160 pre 

as Craeipsmnccirveiags Ramate Eibebene a spades as cngasuia 160 | 170 |\Nash Chat & St Louis-==---100) 121 | 125 
TGoctisdepstpd| 18 | "19 Chic R 1 & Pac Ry... 153%| «16 ||Nashv & Decatur (guL & N) 2 
in one pyeascincta 3 20% Chic o St Paul & 0-- 480 a = ao ye of Mex Ist basal "3 28 14 
. SM&N;} -.----}| ----- erred_____._...-....100} 125 | 150 || Second preferred._.._.-.-. 
B3% Chi ext yoy § 1 J&I5| - a 19% te Spe Wy pdt eee MEER Bae T PRS New Orleans Mobile & Chic.100) ---.-- : 
Des M div ist g 4s 1939_J&J 6 n am & Dayton.....100) -----} ----- lerred._—_....-.-..... oa x 
Tol & Chic 4s g 1941____M&S 66%} ----- Cine New Orl & Tex Pas...-200 saa--| enone N ¥'Gent dHud Hiver 100 ony 58% 
en eee gee OO) nnn Cineenal Northern ern_.---.- 100 ated Dividend payable in London|id___..| ~-.-- 
Weeajune1 1054... J&D| 5 7 \\Gin'Sandusky & Gievs pret 0 50| 130 | 140 |New York Chile Chie & St Louis..100, 31 3144 
Tr & Old C I Tr cits. 1% 236 Clev Cin C o & St L._- 30 40 ait prefered siigiehiinaiiaaclea 100 -i2--| 78 
Columbia Trust ctfs of dep, --.--- Preferred__........----- erred..........-. 

ColTrctfsdepforCenTretfs|; -..-- 2 |\Clev & Pitts (Guar Pa RR yt _ new ork 4 nye (guar) - aan er red 
2d g 4s June 1 1954_____ J&D \ \j||_ Betterm’t stk (Gu Pa j 50 ee ites Lg Pha os Gane art ton| 64% 68 
uaranty Tr ctfs of op. -- \% 44\\Colorado & Southern.-...-- 103 s oe INT Ocnasio & Wessun 10a 20 35 
Wash & Column i Riv —éa"'3s Tees it peaiettadnnncssveneosi $2 | tS athinne we | eS 
Wash Cent—See Nor Pacl | | Columban & Xenia ant} -< 50 = ‘mance Aust pre bade won| | ae = is = 
ese Oo, ye bene Oo Cogganlg Mont Sia tale 98, | =o yatta eet as 10) 185 | a8 
erm RY, 2 fC ABS LEK LUE FOB) + -- -- Pana 85 

Wash Term Co.—33}481945.F&A| 82 | -._-. ate TEE csicmindbwece 100)2 93% “‘—-* Northern rr YT sp ne 85% 

ist g 48 1945 guar__-___. F&A) 92 | _.... lass IV......------0-- ino san pet thE - 106%| 073% 
West J sy Le Ben Shose ago be Conk Passe Ptguy 100 | RR prorat: Nor r RR ¢ of NJ cu derie) ~~ 27100 5 82 

sla és 1938. ..J&3i 96 | 98 |KConn Riv GuarB & M)...100ls 151 | -~-_- ies Oo gtubs..| -..-..|~-.-- 

Consol g 4s 1936_...____ I&I 96 98 |iConn Riv (guar B & M)_...100)2 151 | ~~... at 

Cons shee Ser B 1936..J&J| 86 88 Oripete Creek Central_-_--.-- 100 =. br North Penny (ut P& rs r ‘an } 
West M F aa 1952._.A&0 69 ZO 0. BOING, comamesvcesacs 100 ld on Mine RR pref (g 1) 100; 100 | ~.~~~ 

Bate Harris, 30 MAN pret, Unie. Dayton & tick ay ae 70 | 80 |\Old Colony (gu NYNH&H)-100 t ----- 145 

M West 5s’88MA&N| __-.-| _---- CH&D)..--- 50| 180 190 Ontario a Quebec. .....-20100jld_....| ..... 

Coal & Ir A £020. F&A 94 95 %||Delaware & Bound Br (gu)..100 bey er pewege & Syre (ae eo 50} 190 205 
WestN Y& 1937__J&J| 102%} —___. Delaware & Hudson__-.._- 100 450 is iP net ie Ra BO] 105%%| 10636 

Gen mort sid 4s 1943._A&0 76 76 14||Delaware Lack & West-_-_--- 50 2 ai rt Posie a 7 Tona at) -100 20 135 

Income g 5s Apr 1943..Nov1f 20 | -__-- EROWOIRK . oc ithiencudens 25 bi 8 Penis & ureau (guar 6%| 10 

estern st 58 1933..M&S\f 28%; 30 ||Denver & Rio Grande... -_- 100 yr, 1038 Ae # Laas ee ion <a See, 
Western Pa—ist g 4s 1928_J&D 96 98 PROMTOE.. 66 cowcencennwe 100 3 4 9 ist arquette HH.....-. ee: over iiZ 
west Ry of ee A 78 IPAS ASO iddin ah Fikdamad Des Moines & Fort a P my premerred...........-- > dea 

eat Shore-SeoN YC &HRIRRCo| _||Detrolt Hilla& 8 W Guar)_2100| 86 | “91 |\Phila Germ & Norris @uar)- 39 
West Shore—See N Y C & H R| RRCo Detroit Hills & 8S W (guar)_.100 Zs 91 peas s rm ye 4 we. B d i i 
West Side Belt—See Pitts Term Desrost & Mackinac......- 1s | A aa veh ar 2 ais Bold 28 33 
West Va & Pittea-SeeB&O | #$#| ~~ | Preferred_..........-...100) 80 | -- i i urgh Bess & Lak sold 80 =’ 
bet Paes 7 Duluth South Shore & Ail-=100 -"e""| Suaipitesd Cin Giic & 8 Leia=~100 es | 90% 

consol g 48 1949.....M&S; 48 | 51 ,_ Preferred_._...........- 

L Erie Div ist g 58 1926_.A&O) ~~... 100 |\East ean (guar P&R)-_.. 50\d 64 C7 fl RIOR, . cndivichecestke. eased M 

Wheeling Div fot g5s’28J&J| --.--- 96 ||Elmira & W rt (guar)... 50 ¢ os - *-~ a} Guar Pa B a) -2100 aie +e 

Exten & impt g 5s 1930_F&A 90 95 Pref (guar Nor UeEt).--- 80 $5 or Pith, nin > bold 175 195 

we th rams foal as" 2 ~ mamebercvmrim 38 100 40%| 40 Pitted | Mek Xe & Y # (guar) 50 120 130 

ween & lh ae : SF wi aa a Be ~o-orivd dndbooenn ros 31 3414||Pitts ough pref ...100 155 161 
ind oe | ge ide & eeeeesneeonee ss 200 210 
RLS MEM 78 82 |iErie & anand semanne Sates saad 190 210 sor Yowon le 00|z 

ist 2 or ie 1040 op...J&J} ~..--- 70 |\Erie 4 Pitts st, on 50 i . a nee Rak: ak, Ram ol 100 ta0-: kiseasde 
yt pees Be iy burg preferred v com.__ : ool 4% Ti Cent Stock ctfs ness... 5 71 

lst g 448 "41 opt__.M&Nin 90 95 |iFonda Jo & Glov com..100) -----| -.-.-- Go 147%| 148 
Wilkes-B & NYS&W Ft egy «& Ty aig (gu) res 120 123 ge b  eremeeaaente 35 HH a7 
bt a” eke TR ip OO wesnebesy scene | boner Mees, 8 ge tte nt 50| 82 | 85% 

Siem. wees. $0 | 96. f PRIIN@@ Cock SON) ice SO OI ee Coie 
Willmar& Palle eee P Mae Geor RR & Bank Co ).100} 2438 250 Renee S aoe use) i ae: he 
Wil & Nor—See Phila panes ‘Georgia Southern & Florida- 198 ~ga--| “g2"“E Peete abe a “ool 285 $00 
whe by = oy en ae one & ow oes Ae WM NE ino rr 6% guaranteed......--_- 290 | 310 
seem em Sou a oe ¢ Beterred & Indiana__-100| 10 15 || 79 Fusran ateed -- -- 75----100 290 310 

lst g guar 4s 1960_______ J& ae é ls deka Grand fever Valley Gyar) -- 100 100 Le ag eae Bae Se 2 ibe aad Pibeks 7 
Wisc Cent Hy Orme a eh stode 84%4||Great Northern Ry— bas 118 11874 nee Cts 100 105 iat 

Ch Wis & Minn ist 68'16M&8S} 100 |  _.._. Ore I cethnsinine ts chide © a 35% Rock Talani' Co Go wows v % 

Marshfield & South East Div Green Bay & Western____.. 100 in 0 69 ||Rock Island Co...-.--.--- ‘oo ¥, 3 

pur mon Ist g 4s 1951. M&N 80 86 Deb ctfs A & B—See under bo: Rae a ea nton @u D & Hi)i00| 125 140 

Sup & 2 ae Div 48 1936._.M&N| ----- 87 Settee p Qa MtJ & ton 50\d 95 "oe wate rn & Of (gu) 100] 108 | -..- 

M Term 3 s’500p J&J 7k Stood Heke ¥. Conn Western__100| 27 i ae Rf io t Pe 
Wisc & M R 1945. -J&J We aici oth’: dale mel Valley—Common.100; --.--- 5 Bes wae Gaend island 7100 pp eee 
Wisc Minn & Pacifie RR Hudsow Companies—Pref__ 100 5 10 ‘ 7 sland -__ es P . 
wit g ¥ Oot 1 1960--,<A&O Cy ees — ~~ & Manhattan__.___ 100 1 Pe eens verenn omens ie 
Worcester Nashua & o-- Huntingd & Broad Top vie 50!d 2 x St Louis} B ist pref__..100 105 i 14 

en petra erred vtc._......... 50id 10 | 14 || 2d preferred.._......... 

‘s bet 1 oo peeeagpeoe | 91% wane Illinois Central == i hehtieimeisintit 100 105 106 we? Mtn & Feeiiie... 100i 26 30 
eepequauiatenan: eocterrsinten sas eee Sere Stk tr oo SR Hocus ‘Securs Securs Co St Louis & San Fran com...- 100 3” 2” 
RAILROAD STOCKS Par aes SS ys (Cent Am) eee audiiedht snmod st pref novacoreunae aE 74 7% 

CN. dcanuniicabiin ll. . x. 7 | 10 | 8B tr ctfsfor Chic & East Tl 
Nec engmene  * pabt Manor town oS gio 15 | 20 | com quit Tr etfs....-100) |... 
ARE BEPER TS Jackson Lans om. 310m: 73 |. 36.0 FROOG. 2.0. cheee Sodet«! seu 
an NOT GP IA pret--- e194 he Joliet & Chic gua Co A}="100 307- 135 St Louis Southwestern. _--- 100 14 16 

Ae ehann 250 260 _.100| 120 | 130 || Preferred_.............. 

A > iS We ~ iguar)---100 “100 122 130 ||K eb ay es &M Memphis Ry— parstogs, & pepeneeedy (gu) 100 sy 1a 
Ann ATbot DOGS. cand SUE dhqual sndda (guar) trust ctfs_____ 100} 63 | ..--.|\Seaboard Air Line com----. il. 38 ths 
; Santa Fe._....100| 100 %| j00% Kan City Mex & 0 seven ion setts By ae Ge EM CI 115 
tch Top & Santa Fe_____- 109 100 S00)0 PONE. nck cnadkhedl Gl scctcl och <csbssbeakenrcmetwus 

. ieee tee : se eae x 97% 98 14\|K C St L & Chic—Pref (gu)_ 100 90 115 Southern cap ehtmoe abet i oeee 4 34 
Atlan & Char Air L (gins) -~100 180 190 _—— City Southern. __- 100 24% 25 14|\Southern Ry common-.-----. ‘= bise 52% 
Atlanta & West Point______ 150 IBD. Bh PECs os db dba OOlz 57% 60 nc sanchesin teeed 

Atlantic Coast L Co of a 50\d sae aaa Keokuk & Des Moines____. 160 < 10 Mane Ciiis wack enpacwshws] cagheP ea noe 

OS aphedeees re +i Cpa Lechawemne BEL ot W 32227100 90 “93 |\Southwest’n Un of ¢ Ga (guar). .-100 101 ¥ 103 

Atlantic Coast Line—A___.100) -~----|  ..--. Lake Erie & Western.._____ 100 7 et eee 4 Fes = Baas scanonetaay: Seeay’:: 5 
aseaeee ist leased lines rent tr_j/d ....|  _ ___- POCOEE, oc ccuhiichs ibis 100 19 1 Naren seeeontae *"i5z eae 

& Sav (guar)_..... 100} 101 103 |\Lake Shore & Mich Sou_____ 100} 495 505 0! do L & Western 4077 ts, 
t & Ohio—Common..._-. 100} 76 76 %|\Lehigh $ allen” York pref_..100 .. Riviere Pepin re Tr Co O--225 : 3% 
pangor & Aroostook” ~~~-- 100] -o2t| 728 “Preterred.-2==7722=777 Bold 108 |---| "Empire ‘ir Go cif depo. 7 | 3 
Beech Cr guar N'Y G)_.22. 80] ~88""| “93” "||Little Prolene eons $0| 201 | 27777 re Grbush h (gu NYC) 6] 155 | 165 
Bost yh Al well cu N YC _..100\z 177 180 i wehes 1 ned pevubatedacint 7 d 52 53 "ha ne : wot e ponte wns io 12756 13932 
eos & tae eu B & M)- 100s 124 125 Toute & an ch Gdintendiidades 34 36 coy ton mm --- 100) tt rH) 
oho oenes 33 | ~a37"[Loulsvil Me Bades Go “100 103 | 130 llonited No Ht & Canal Gu)ioo| 219°] 224 
Bost & red. r (guar O Fi aay 1? 235 240 Toulsy E Hend & St Lcom_..100| .....| - — ties & Black River er oat) 100 160 347° 
Buttslo Roch & Pitisboen~ 100 135 193 Louisville & Nashville. ~ ~.=.100 117 % 130 |lUtiea Clinton &B hamton 100 65 75 
Buff & Susq RE Corp cor 5-100) Oh i532 Lokens Valley RR & Coal.” 204 oo | “ig Wendie BRO aio ba. | ee 
fe etre ooseereaenn 100 3034 304 Mahoning eeeicas § 50 650 750 Vermont a Maia (guar)... 100)2 122 125 
Camden & Burl Co (guar)... 130 150 Sek, On 20B | TOD . BVI FET. cdabedcucnce Sh “anbeal) daose 
s Southern 108 56 60 Maine shh tla ecg 100)z ..... 99 |W , REET COR 4 3 ‘4 
ee ane + ~ eae Rabanne Manchester a Lave “100 110 | -357"lware Riv RE GuB& A).c100| 140%| ___”* 
et ea oe eo a A 
Cayuga & Sueq (gu D baw) 30} 190 | 205 Mine fi ill & Schuyi Hav (gu) 50\dz 54 56 || Preferred. -— 9 == --75—— 00) 31 3 
Central of N: ersey......100) -...- 320 Louis co com...1 14%; 16 est A ee es ¥.. - . 
Chesa: e & Ohio...._._. 1 38%; 39 wl peainanhininenlidianitiiies 35 41 z se : ; 
ton RR....... ME duuée 9 Fc ena 115 117 lst preferred..........-. : : 
Chic Burl & Quincy..______ : eon sis 4 os a Line Gits__- ~~ 1 i wt wintoet Ln mag ree het: 100 at” 33 
4 Bast Ti—Preferred=2100 2-2 ..| 2s ppl Central-.-2-2-100 25 | 30_lWriehteville @ Tennilie. com 28d .--._| _--_. 



























































































b Basis. dPrice per share, not per cent. f Flat price. & Last sale. 





iIn London. n Nominal. sSale price. t New stock. zEx-div. y Ex-rights. 











STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds, we employ the same method as in quoting the bonds of steam railroads. 
The great majority of issues béing ‘quoted “‘and interest,” we use no designating mark whatever where that is the case. 
On the other hand, we prefix the letter ‘‘f” where there is a deviation from this rule; in such cases the interest forms part 
of the price Unless, therefore, “f” appears against a quotation, the buyer will understand that the accrued interest is 


to be added on. 


of the interest and no designating mark is employed 


NOTICE.—AIl bond prices are now “and interest” except where marked “7”? and income and defaulted bonds. 


2» 


S.. a 


This, however, Joes not apply to income bonds and bonds in default, in which cases the price takes account 









































Bonds. | Bid. | Ask, Bonds. Bid. Ask. Bonds. Bid. Ass 

STREET RAILWAY BONDS. Cass Av & F’r Gr’ds—See Un Ry Darby Med&Ches—See PhilR Tr! 

Albany Ry—See t’n| Central Ark Ry & Lt Co Day Cov & Piqua Te 5a’°22 A&O| -....| ..... 

Albany Sou RR ist 5s'39._M&S 80 88 Ist 1 s f 5s 1928__.--- &S| 88 92 ||Delaware Co & Phila—See Un P|& Tranis. 

oy Gran & St St L & Sulb Central California Traction— Denver & N W ist 58 1932 M&N| + 72 75 

na & ae al Elec Ry— mid ist sf g 5s, 1936, nas aitéeee 83 ||DenCTram—Pureh g 5s'19A&O; 90 94 
Con g ‘xe 1933 gu..F&A 15) 82 83 ||Cent Crosst—See N aye lst & refg5s19330psf M&N| 65 72 

American Cities Co— Central Elec—See KCRy&Light Con Tram con g 58:1933_A&O0|; 90 94 
Coll trust g sae Bene opt-J&J; 87 | ----- Cent Market St—SeeColRy&Lt Denver Tram Power Co— 

American Railwa Central > Ot eg Bor Eis alt) lst imp g gu 58 *230p 08 A&O; 92 93 
Coll trust conY & ae 1931_F&A| 90 93 |i\Central Tract—See Phila Co Denver Tramway Terminals Co 
pon ue 6 Ses 17opt..A&O| 95% 96}4)\Charleston Cons Ry Gas & El lst m g gu 53 Sept" 16°37 M&S/b -....|---.--- 
Scran Ry tr cts g 5s'35..M&$| .2...| -..2. Consol g 5s 1999--_...-- M&Sj -- -- -- 93 ||Des Moines & Cent Ia Elec Co 

Anacos & Pot—SeeWashRy&Eli Ch city. Ry Ist g 5s 1923.J&J} 102 --+---|| Ilstsf6s19370pSerA-M&S| 97 101 

Ardmore St Ry—See Phila Co Constance Ry & Light— Des Moines City Ry— 

d (Wis) L Pow & St Ry— st & ref g 5s 1956 0p" 16.M&N| 85 90 Ref g'5s 1921 op 1906._.A&O|} -----| -.--- 
ist M gold 5s 1939-____- J&J; 90 94 Ghat Rys ist con 53'56.M&N;| 90 92 Det United 4348 1932°opt-J&J) -.--- 72 

Atchison Ry, Light & Power— ; Chicago City & Connecting Rys|— ‘Det Elec Ry con g 53°16. J&D 96% 98 
ist 58 Nov 1935_—\. -... M&N 85 92 Col trs fg 5s Jan 11927.A&0| 69 72 Det Ry ist 59 '15-'24.J&D| 87 92% 

Athens (Ga) Ry & Electri Chicago City Ry— Det&Ftint ist g5s "21..F&A) -...--| ----- 
lst « ref sf g 5s 50 op’15 J&J 75 85 lat © 58 1927 0 And "12.F&A 94% 95 Det Roch Romeo & L Orion 

Atlanta Cous St—See GaRy&El Chicago Elevat Ist sk fd'g $8:1920..J&D} --..-- 97% 

Atlanta Nor—See Ga Ry & El 5% gold notes Ju Py Be y 1916- J&I| 9544) 96 Det Ft z & Belle Isle— ¥ 

Atlantic Ave—See Bkiyn R Tr. Chicago Junction R pet ge pr P1928. 1A&O} ..... 85 

Atlantic City & Ocean City Co-— 48 1945 0p '10__.M&S| ----- oe on & Tol Short Line R 
Col tr gE 5s 1947 opt.._-_M&S} 90 95 Ch % Mil Bl 1 El Ry 5s 1919... -J&d| "95 100 lst M és Jan’ 1933_._J 93% 95 

‘ane ity & Shore RR— "RR ist g 5s 1922__...--- J&J\f 38 °45 Det&N' "21op"LIM&N| -.--. 

M & col 5s 1945 opt_J&D) 87 90 Wisc Div ist g 581925 gu.J&J\f 8 13 Det & Pont ac—5s g'22/P&A). -._-- 100 

Atlan we El ist 58’°45_._.M&N;| 97 100 |iChicago & Oak Park Elec Ry— 2 ' Cons g 4748 '260p'11.J&D| 85 89 

Auburn & yracuse Elec RR— Lake St El 1st 5s 1928 gu- 5 &J G69" es Det & Pt Huron Shore Line— 
aan & reg bs 43 ard . 3 A&O| 90 93 ||\Chicago Railways Co lst g 5s 1950___.__-.- J&J; 90 92 

ope en R Co Ist m g 5s 1927 opt-_-.--- F&A; 943 95 RapRyist con 53°16 _M&N} 98 «07... 
— fd g 5s Dee. 1 "35 ay &D) 60 70 Con M 5s Ser A ab '27_A&O 8914 Det & Lake St Cl'5s’20.A&0O| 82 86 
ugusta Ry & El 58'40_J&D) 94 | -.--- Series’ B Feb 1927....J&D/ 7234) 74 ||Det Ypsil Ann Arbor & Jack— 

wa Elgin & Chicag a RR— Series C Feb 1927....F&A 93 aateal| ist @ Se 1026. -c:c.f 33 F&A!) 83 85 
Ist & r gE 5s 1946 op --J&J| 84 86 Pur mon 4-5s Feb '27 op.J&J| ----- 654 | DY& A Ag 6s pt - -- ae 9814) -i.-- 
AE&C Ry ist g 5s’ hh A&O15| 98 100 Adj inc 4s Feb 1927 op.._May| 37 89 P Sons g 63 1924.2... F& Oe At ehsne 
Ba’ Aur & 8S sf 5s 1gye-.44D 99 100 |'Chic Sou Bend & Nor Ind RR— Do lestown& E—See Phil & ne 

t & Ann § L—See Md E LM Ist g 59 Jan ft 1937__.--- — 73 78 E B & B—See Third Av Ry 

Balt oa x? El M—SeeUnRyé Chris & 10th St—See N Y R. Duluth y yt Traction Co— 

a ay, to i ee Un are El Cin D & T Trac gold 5s '22_ Wes weve 68 Duluth St Ry 1st g 5s "30M&N 95 95 
erminal Wash Balt |& Ann ‘South Ohio Trac 58 '20._M& "| ee 92 ||Duquesne Phila Co— 

Balt | etn llth ony Un Ry & El|* ° Cin & H 6sg Apr11918J&J| 100 110 rm Pa Rys ist 5s yo 7 be J&JI; 78 830 

Bangor Ry & Electric— Cin Lawr & Aur 5s 1919_._J&J} -.--- 70 ||Eastern Wisconsin Ry & 
ist cons g 5s 41036 opt...J&J}| 98 100 Cin | New & Cov 58g 1922..J&J| 94 98 lst M g 5s 1923 o 1 K&O vane Sie 

Beaver Valley Traction— 5s July 1922_.._-.-- & 93 98 |/Easton Cons El 5s 1949.._.M&N 96 98 
Gen g 5s 1953 opt... .-- M&N| 91 96 So 30 Gor & Cin 6s g 1932._J&J} 110 115 Easton Palmes & Beth St R 

Berkshire St ist e ESS 1922- ._J&D 90 95 Newp’t & a lst 68'17_F&A| 100 105 | lst g 58 Dee 81 spec ’* 9844; 100 

Binghamt Ry 5s’31op'11M&N| 89 92 |\Citizens’ R t—See Muscatine Lt &|Trac_ (East St & Suburban Co— 

Birm Knox & All—See Phila Co Cit Ry L& © i Newp News OP |Ry El Coll trust g 5s 1932 ope. A&O| 85 90 

Birm Ry, Light & Power Citizens St—See Ind Tr & Ter. Conv 6s Jan 1 1919_.__. J&J| 91 96 
Gen ref g 4348 °54 op '09.A&0| 87 87 4|(Citizens St—See Memphis St Ry Alton Granite & St 
4 & ext g 63 1957....M&N| 94 96 ||Cit RR—See United Rys St Lou ist cons g 5s 1064... F&A 85 90 

® notes May 1,1917--M&N| 9834 99/4 \Citizens’ Tract—See Phila Co. leld St—See N s L 
B rm Ry & El ist g Se ve J&J} 101 103 ||City Pass Ry—See Reading Ter Eig th Ave RR Seo N aye 

BI St & Ful Fer—See N ie. City & Sub-—-See Port ayy R = ec & Peo Phila Ra 

Boston E! g 4s May 1 "33. &N;| 81 5 |\City & Su Un Ry & B alt) Aur & See Aur El A 
Deb g 434s Oct 1 1937__A&O| 86%) 90% City & Sub—See Wash Ry & El Plainf & Cen J—See 
Deb g 444s Nov 1941__.M&N 85% 90 |\Clev Ry ist 5s 19310 t. M&S 100 101 ||Elmira Water Light & RRo 
Deb g 5s Dec 1942____- J&D| 91%! 97 |\Clev Painesv & Ashtab Elec— Ist g 58 Jan 1 1949__... &J| 105 ‘Sn 
West End St5s 1932...M&N| --- 102)4|| 1st gold 5s July 1 1922...J&J| 49 53 lst & con g 58 1956_._..M&S| 94 96 

68 March 1944._.____ a \ohbees 103 ||Clev Ba ins & East 5s °16.._.A&O 99 100 ||El Paso El Ce coll tr g 5s8’°32J&J 96 ¥8 

434s Jan 1 1923______ J&5} --.-.- 98 Consol 5s 1918-_..-.---- A&O 87 90 =r 4 Ober—See Cleve & 8 'W Trac 

4s July 1 1930...... J&5| -.--. 96 %4|\Cleve Southwest & Colum Ry— Erie El Motor’ a 5s 1941 A&O} - 93 97 
urr 4s Aug 1 1915_._F&A| 100 -<-.-|| 1st gen con 5s 1927 opt. -A&O) --.--- 75 ||Evansv & Sou In fon— 

Gold 48 May 11916..M&N| 9934) 9934|| Clev&SW Ist 5s’230p"13.F&A| -.--.| ----- Evansv El ist g 48 '21.M&N| 87 89 

Gold 4s Feb 1 1917_._.F&A| 99 99%); Cl Berkly & Ober se @°10. AG iacaat “cubes Evansv & Princ Ist 5s’23A&0} 95 100 

4s Aug 1 1932_______- F&A| ----- 91 ee Ely & W 58 £990...F GA) susis! sanus Fairmont & Clarks’ Tract’n 

Bost & Nor ref g 4s 1954__.J&J| ----- 83 Da O5717-e9...FGA)  .06<c! canes lst g 5s 1938 op 191 TA&O 99 100 
Georget Row & Ipsw5s’20J&D| 9814) -.--- Coluyable S C) Ry Gas & El Co|— Fairmount Pk rtation— 

LowLaw&H ist wt eye 4 100° <1 scene ist M sf g 5s 1936____-_- J&J 88 92% tet of § Se 1937 opt__.-. A&O| -..-.. 60 
Lynn & Bos Ist 6 24- J&D) 99 101 |\Col Buckeye L & New—See Col |Newark|&Zanes/||Federal Light & Traction— 

Bost & Wore Ist 4 fo23- F&A 93 94 |\Columbus (Ga) Electric Co— 1st sf gos 1942 opt. Mas 84 88 

Bridgeton & Millv + 6s" 30_J&J| 93 95 1st coll g 5s 1933, option-A&O| 80 85 |\Fed St & Pleas Val—See PhilCo 

Bway & 7th Ave—Bee N Y Rys Columbus(O) Interurban Ter Co. Ft Pitt Trac—See i ~ Co 

Bway Surface—See N Y Rys lst guar 5s 1935_._____- J&D| 75 85 be Smith A Traction— 

Bkn City & New—See CI & B Col Lon & Springf—See Ind Col |& East Mee ar 1 3 by tMé&sS 70 80 

Pia ret Ra Tran -s°45 A&O 10214; 102%4)\Columbus Newark & Zanesv— riWa neBl&M Ist 5s °3 Dt edews 88 

old 4s 2002_____. J&J; 80 83 ist gold 5s 1924_______. M&S! -....- idcwd an Wert & Lime rac— 
el notes 1918 opt.__J&J| 100 10046|| Gen & ref gold 5s 1926._M&N| 86 ae M g 5s 1930 guar._._.J&J| -..-. me oe 
Bkiya C City—1st 5s 1941_J&J| 100}4| 101 Col Buck Lake & New Trac Ft Wayne & Wa Val Trac— 
&Fiat44s July’41_F-A| 92 96 ist gold 5s 1921____- M&N| 95 97%4| 1st cons g 5s 1934...-.- M&S; 70 72 
Bklyn Hgts ist 5s 1941_A&0} 100 102 Zanesville Ry, Lt & Power— 424 8t M & St N Av—See Third| Ave Ry 
Brooklyn Queens Co & Sub— 5s 1912 ext to — 24_A&0O SO 1° éaean Frankf Tacony & Holmesb Ry— 
lst M g 58 1941 opt ’16_J&J| 98 100 }4||\Columbus Ry & Light— lst f 5s July 1940_...-- &J} 70 80 
Ist con gu 5sJuly'41.M&N| 94 96 Cen Market Ist g 5s 1922. J&J| ---..| -..-. Galv Elec Co Ist5s’'40 op M&N| 93 96 
aa Un Elev 5s op LOSS ae 997%; 10034) Col Ry Ist 4s '39 opt '14_ -O4 70 75 |\Galveston-Houston Elec Ry— 
“5 pores ee tines 99%} 100% Och, St LR Ist 5s g 1932__J 96 99 ist M sf g 5s 1954 opt..A&O 94 96 
Kings ¢ EI ist 4s 040. F&A! -.---- 824 t ist 5sg1933_J&D| 96 99 ||Gary & Interurban Ry— 
guaranteed..--..| .--.. 84% Colum & 9th Av—See N Y Rys Ist ref g 5s 1930 opt..._.J&J) -....) -.--- 
Nassau lec—l1st 58 ’44_A&0|} 101 104 ||\Commonwealth Pow, Ry & Lt— Geor Row & Ips—See — 
4s Jan 1 see = eee 72 75 Conv 6s 1918_.._-.__- M&N 98% 99%4|\Georgia Light, Power & Rys— 
Atlant c Av con 5s A&O| 98 10144|\Compt Hts & Mer Ter—See Uniited Ry|\s Ist lien sf g 58 1941 opt Aes 68 75 
Bkin Bath&WE 33. ‘A&O 98 100 ||Conest Trac ist 4s '50__J&J 85 86 a ee ae 38 op '13M&N 738 85 

Brownsville Ave—See Phila Co Cone & Bklyn 4s 1948__J&J 81 84 ia Ry & Elec 5s 1932_J&J 99 101 

Buff & Lack Tr 1st 5s’280p J&D) --.--| ----- Sonsol gold 4s 1955___J&J 79 83 g&imptg 5s’49sf_.J&J) 92% 94 

Buffalo & Lake Erie Traction— || BC&N Ist cons 5s 1939_J&J 99 101 a Sleote Cons St 5s 1939_J&J| 102%) 103% 
Ist & ref g fe be Re 8) eee eee |Conn Ry & Lt 4%s 1061 oe 93 94 Georgia Elec Lt 5s ap ato 99 101 
Hamburg at 926..M&N| -.-..--| ~--.-.| Stamped guaranteed opt} 93 94 Atlanta Northern Ryo 

Burlington” (Ia) Ry & Light— |Con Ry (NewHav)deb 48'54J&J| 75 eee 1st 6 quer 58 '54 op Tks 99 101 
ist 8 f gold 5s 1932 0 oxy. - Mae 85 90 || Deb 48 1955._.....____- - Oe e seas Georgi & Romer. 

Cal Pac—see Pacific das } Deb 4s tare eae &J 75 oo ot Ot “Wy ref sf 53 1954 0p--A&O| 8634) 88 

Cal St Cable RR serial 6s- 1084; --.-.!| Cons g 34-48 1930._..F&A| 75% .-.'|\Grand Rap Ry Istg 5s’16._J&D} 99%) 100% 

Calumet & South Chicago R icons Ry. & Pow Pe Lake) See|Utah L |& Ry ||Grand Rap Gr Hav & Musk Ry 
lst M rehab g 5s ’270p’12 &A 89 90 Gone (N_ J)—SeePubServCor Ist g 58 July 1 1926___.- J&J 90 94 

Camden & Sub—See Pub Serv |Corp |\Grosstown St—See Col Ry & Lt Greenwich Tram Ist 5s'31_J&J) 100 | 2... 

Canal & Claib—See N ORy & 1 |\Cross St—See Int Tr (Buttalo) Halifax Elect Tramway Ltd— 

Canton-Akron Ist g 58'22_M&8| 95 9714) Cumberland Co(Me) Pow&Lt— lst M 5s 1916 opt_____. J&J| 97 100 
Canton Mass Ist sg 58'20.M&N/ 95 | 98 |; Ist & ref g 5s 1942.___. M&S} 94 97 ||Hamburg Ry—See Buff & Lake! Erie | Trac 
Can-N Phila > Ay hal F&A) 95 974 |Dallas El Cor col tr g 5s’22.A&0| 93 96 |\Hart Man & Rock 5s 1924.A&O 100 ¥2.. 

Capital Trac ( » ! ‘Danville Street Ry & Light Co— ‘Hart & Springf 58 g 1921_.J&J| 92 | -.-... 
lst g 58 June er re ep 1055; 106 Ref gold 5s 1916-1925____J&J 96 99 | Hart St Ry—list g 4s 1930.M&S}| 95 98 

Carbondale Ry 5s Nov ’33_J&J 95 98 | Danville Urbana & Champ— Havana cons g 58 1952_P&A_ —...-. 90 

Carolina Fower & Light— Saal | cmpbe ("Ist 83 1923 optional... M&S| 941, 96 | 








This = es accrued interest. & Last sale, n Nominal. «Sale price. Min.—Minimum price on Montreal or Toronto stock exchanges. 








JULY. 1915.] 


NOTICE—All bond prices are now “and interest” except where marked “f’’ and income and defaulted bonds. 


STREET AND ELECTRIC. RAILWAY. SECURITIES. 







































































Bonds. | Ask. Bonds. Bid. Ask. | Bonds. Bid. Ask 
Helena L&Ry ist 58"250p M&S) 8244 87 ||Loulisville & Nor Ry & Li |NY&Stamf—ist g 5s °31..A&O 90 96 
Hest Man & Fair—See Phila R |T ist g 5s 1925 0pt 1910_.__.J&D|) -.-.--- 7614 1sté&ref g4s’580p af'l4guM&N 70 76 
Honolulu Rap Trans & Land— Louisville Traction— |New York State Rys— 

lst g 68 1927 op 1917...M&N| 1024) ----- Loujsv Ry con M 5sg’30_J&J5| 10114) 102%) Ist cong 4s 62 op op'13M&N_ __--- 8414 
Houghton ra ion 2d mtge 44s 1940._..M&8 89% 9014 |N Y Westch & Bos— Steam RRs— 

- con g 58 1937... ----- &J| ----- 90 Gen M 5s 1950-_.--- F&A! 954% 9614\\Norf & Atl Term—See VaRy&P 

hton co St 58 1920_J&J 90 94 ee Law & Hav—See Bos& Nor Norf & Ports Tr—See Va Ry &P 

_- Hl 58 1925 op 1910__F&A OW Bina aed nn & Bost—See Bos & Nor Norfolk Railway & Light— 

Illinois Central Traction— acon yy & Light Co—: lst cons 8 f581949_._..M&N 96 96% 
ist M g 5s 1933 op guar. J&D 94 98 Ist ons g @ "53 opt "08__J&J; ----- 95%|| Norfolk St Ist g 581944. _J&J 101%) ---.. 

tIlinots Valley Ry— Mahoning & Shenango Ry & L— North Carolina Pub Serv Co— 

ist sf g guar 58 1935__.M&S; 94 | -~----. lst con ref 5s 1916 opt. . J&J 9934; 100 Ist & ref 55 1934 0pt....A&O --_-- 85 
(ndiana Columbus & E Ly Pe Penn & Mah Val 5s '22.M&N 98 100 _||\Northern Elec Co (California)— 

Gen & ref g5s'260p'11.M&N| 82 85\%4| Youngst Shar Ry&L5s’31 J&J|; 9644) 98%) Iistsfg5s19550pti914_A&O, -....| ---.. 

Co! Lon & wate s'20.A&0| 96 98}4||Manchester(NH) Tr L & Pow— Northern Illinois Lt & gy 
indianap Columbus. & Sou Tr— Ist cons 5s 1921_.-....-. A&O; 99 101 || _. Ist M gold 5s 1923 a4 96 100 

Ist My g 53 Feb 1 1923 ._F&A 95 98 ||Manhattan El con 48 g’90_A&O)} ----- 8733) Northern Ohio Trac Lis 
indianap & Green Rap Tran— Stam tax-exempt_.......| ----- 89 ist consol g 5s 1933_____- vas ainda tabs 91 

Ist g 5s Jan 1 1929______ J&I 97 101 ||Manila Elec RR & Ltg Co lst consol g 4s 1933__._-- J&F 72% 75% 
wry Martinsv Rap Tr— Ist lien & col tr = "53_M&S| 94 97 Nor Ohio con £ 568 1919..J&J; 98 100 

2063 opt... ..... &J 90 96 ||Manila Suburban Rys— Northern Texas Electric Co— | 

tadiaeapolie Northern—See Uniion Trof Ind. Ist M sf b- ar 1946_ ew 85 87 Coll tr sf g 5s 1940 opt__J&J 92 95 

Indianapolis & Northwest Tr— Market St Phila} Rapid |Transit|} Northern Texas tion Co— 

Ist g 5s 1923 opt______- M&S 88 94 ||Market St (San Francisen)—See| United) RRs Ist g 5s 1933 opt 1913___J&J 98 100 
{(ndiana 4 ae utheast Trac Maryland Electric Rys— North Hud Co Ry—See Public | Service| Corp 

lst §, 58 Waa BP & Jin .-..- 85 lst sf (8 guar 531931 red_A&O; 95 96 North Jer St—SeePubServCorp)| 

Ind’ tis, & Southeast Ist Balt nn S L 58 1946.F&A); ----- 65 ||Northwestern Elevated (Chic)—}| 

sfg 5s 1 11932___.. J&I 94 97 ||Massachusetts Electric Cos— ist M 5s 1941 opt._.-_- M&S| .---.-- 92 

intone lis Trac & Term Co— Col tr 5% notes 1918...A&O 974 98%! Union E! (Loop) 5s g°45.A&O) -.--- 78 

g 58 Jan 1 1933__.A&0|} 92 94 |McGavock & Mt Verhon—See |Nash Riy & Lt | Norwich St—Ist g 58'23._A&O| 98 | .--.-- 
indianap St gen 4s 1933_:J&J| 77% 79 44||Memphis St Ry cong 5s°45.J&J) 84 — iL .- |Norwich & Westerly Traction— 

Citizens’ St con 5s g ‘33. M&N 9744; 100 Citizens StRR ist g 68°16_J&J| 100 100%4||_ Ist & coll g 5s 1932. ee ciao 85 
coe Union Tract on— MeridenH’seRR gen pte 24_3J&J| 100 | ....- \Oakland Traction Co— 

at ¢ 58 July 1 *33 op ’08.A&0)" 73 80 ||Metropolitan ere _— Ry| & Elec Gen con 5s Jan 18'35_2J&J18| -----| -..-- 

ndfana Not ist g 58'33_A&O|n -.--- 79 |/Met St Ry—See N Y | Oakl Trac cons 58 1933..J&J| --- 55 

Munc & Un Cy gu 5s’360pJ&J\2 70 80 ||Metropolitan West Side ap | Oak Tran Ist con sf 5s'32J&J) ----- 80 
(nterborough-Metropol Co— ist gold 4s 1938......-- | | ares 724) Oak Tran Ist con g 58 '31_J&J OO: f <lee 

Coll trust g 4448 1956__A&O 75 75\%4)|| Exten gold 49 1938_____- PS? ae 71 Oak Tr Co con g 6s '18_J&J 88 92 
wey yh ry Rapid Transit— _||Michigan United Rys— Oklahoma Ry— 

lst & rel 5860 op tax-exJ&J 97% 97% Ist & ref gold 5s 1936. mn -M&N} 80 84 i ist & ref g 5s '41 opt '21__J&J 82% 87% 
{nternat’l tion anaes Jack & Bat Crk 53’23._- S&S) 95 97 | \Old Colony St R @0'54.J&J| ..... 83 

Coll tr 4s’ 1949________- &Jj| ----- 62 Jack Cons Tr 5s 1934__M&N} 96 | 99 | New Bed Middleb e Brockt— 

Buff Ry ist con M 5sg°31. Fan 100%) 102 Mich Traction Ist 5s '21_J&J) 10834) .2c.- ist g 5s Jan 1 1920__._J&J} 98 100 

Cross St Ry Ist 582 52. mani t0U | sue.. Mich Trac Ext Ist 5s’23_J&J| 94 | 96 || So Shore & Bos g 5s°19.F&A; --.-.| --.--- 

Buffalo Trac ist § Ss 748 J&Di ----- 102 Mich Ry 6% notes 1919 ..J&D; 9844, 100 |Omaha & Council Blufts stRy— 

Buff Bell & Lan 58 1927_J&D| ----- . «-||Middlesex & Boston St Ry— | Ist consol g 5s 1928. _.--- &J 93 96 

Buff & Lock Ist g 5s 1938_J&J| ----- 100 || Ist & ref g 4%s 1932 ont: J&Iin 85 90 ||\Omaha & Coun Bluffs Ry & Br 

Buff & Niag Falls Elec Ry— ||Millvale Etna & Sharps—See Phila Co |” 1st cons g 5s Jan 1 1928__J&J O28 | *Anede 

Ist M 5s g 1935______- J&Jj| 100 -----||Mil El Ry & Lt—5s 1926_.P&A) 101%) ----- |\Omnibus Cable(San Fran)—See | United |RRs 
2d mts g "210p’01_.J&J) ----- - .--| Ref &ext4%sg'3lopt..J&J| 91%4| 9234) Oregon Electric Ry— 

internat Ry ref 5s°620p M&N| 90 9344 Gen & ref g 5s 1951.0 t--J&D| ----- | 88 || Ist g 5s 1933 opt... -- M&N} 90 94 

Lockp & Ole ist g 53 '20_.J&J| 94 95 || Milw Light, Heat & Ottumwa (Iowa) Ry & Light— 
inter-State Ry 1 tr 48 Ist g 5s 1929 1098 ont. MEN 994! 10034) 1st & ref g 5s 1924__.__- J&J| 90 93 

1943 op 1913 are FES 57}4| 58 ||Minneap St inCity| Rapia Transit, Ottum Tr & L Ist 5s’21-A&0) 97 100 
{nterurban Ry & Terminal— Mob Lt & RR ist g5s’37_J&D| -----| ----- | Pacific Elec Ry g 5s 1942._J&J 9214) -.--. 

Ist g 5s Jan 1 1928____- Ji --2--| ----- Cons g 5s 1941__.._.__. Co aoe | California Pacific 58’41..J&J) ----- 98 
ae y & Lt (Cedar Rapids)— Mob St RR—Ist 6s g°28 M&N| -----| ----- | Los Angeles Pacific Co— 

st & refg 58 19320p'15.M&S| 93 95 | eneneshes St Ry—See Phila} Co ist ref g 4s 1950 opt’15_J&J 75 80 

sesaaed mer Ry & Lt Monongahela Valley Traction— i L A-Pac RR con 5s’31 A&O|, 990 95 
Ist 8 f g 58 '36 op aft "15_P&A|_ 90 93}4| Ist gs 1942 opt "22. J&D) ----- 91 || LA Pa RRCal5s'43_M&S| ---.- 90 

Jackson & Battle Creek Trac||See Michigan Montreal Tramways & Power— | Los Ang & Pas 53g 1928_J&J|_ -.--- 97% 

Jackson Consolidated Traction /|United |Rys. Coll tr 6% g notes 1917. A&O 98 100 Pacific Pow & Lt—See underGas/Cos, p |45 

Jackson (Miss) Light & Tr— Montreal Tramways— ‘ ‘Paducah T&L col tr g5s’35 MEN 70 75 
lst sf g 5s 1922 opt '14_.A&0| 91 96 ist & ref g 5s 1941 opt...J&J) ----- 95 Paterson Ry—See Pub Ser Co 

Jacksonville Traction— Montreal St Ry 44s'22_F&A| 100 P aaewe |Peekskill L a 2 or *30.A& 94 96 
lst con 5s Mch '31 opt._M&S 88 90 ||Montville St Ry—5s 1920_.M&N Oe. 1” S2aK5 \Penn & Mah Vall—See Mah & |Shen Riy & Lt 
Jacksonv El 5s '27 opt-M&N| 96 99 ||Morris Co (N J) Traction— Pensacola El rhe Ist '5s'31_F&A} ---.-- 83 

Jersey Central Traction— Ist 5s J’ne "15 1935. J&D 15 50 55 ||People’s Trac—See Phila R T 
ist g 58 1931_.__._____ M&N 9774 100 ||Mt Wash St Ry—See Phila Ca | Peoria Bloom & Champ Trac— 

Gen & ref g 5s’ "14.J&D 85 "7-7 Hartford & Ft Wayne— Ist g guar 5s 1936....--. M&N| 98 coud 
Jer City Hob & Pat— Public Bervice Corp. 5s 1935 opt 1925. J&J 80 85 she | by wy pe | 
a we) Pass Ry— | Mune e&UnCTr—See Ind Un Tr, ref 58’16 to '26 Md guPF&A 92 95 

Ree g Ae Be Lah J&D) 85 87 ||Muscatine Light & Traction— | Philadel hia Com 

Joplin PitteRy. lat5s°'300pM&S 89 92 Citiz Ry & L ist g 53°17. A&O 97 100 Ist coll trust g 1949..M&S| -..-- 99 
City Ry & Lt Co Ist lien’ ere Trac & Lighting— Cons ee trg5s’51.M&N| ----- 79% 

ref g 5s 1913 opt.._.M&N15/ ----- 78 st & 5s 1931 opt 1911, M&S) 77 83 Conv deb g 5s 1919_..-- F&A| -.--.. 95 

6% notes Sept 11912___M&S/ ----- 380 Nash lle Railway & Light— | Conv <2 5s 1922 opt_M&N| --.-.-.-. 91 

entral Elec g 58 1914._.M&N\/ 70 80 Cons g 58 1953 opt 1908. _.J&J 97 100 Ardmore St 5s 1958....A&O| --.--- 90 

K C Eley ~ 4s g'4'22.J&Jj 65 85 Ref and ext gold 58 1958.J&J, 80 83 Central Trac Ist 5s 1929_J&J 96 100 
G't'd 6s, 1922______ J&jJ/ 98 102 Nashville St Ry 58 1925__J&J 99 101 Citizens’ Trac 1st 5s 1927A&0 100 étaww 

KC& Westp Belt 5s '26 o S&S) 84 90 ep ee St cons 6s 1920. S&S 101 103 Duquesne Trac ist 5s '30_J&J 98 100 

Met Corrigan iss 58 1916.J&Jj| 100 | --..- avock & Mt Vernon— | Fed St & P V 5s May 1 '42J&J 96 100 

Met St 5s 1910 ext to’13. men SS [scone Summer St IstM 6s’26_J&J' 109 111 Ft Pitt Trac ist §8.1935.J&D| --.-.-- 98 
Kan City-Western—-ist refg 2d series 6s July 1937- gd 110 115 Gas Cos—See Gas Secur, p 44 

5s 1925 opt Sept 1 °10_ _M&S. 67 71 ||\Nassau El—See Bklyn eo re ’ Millvale Etna & Sharpsb— 

Kentucky Trac & Termi inal— Newark Pass Ry—See Public Se rv Corp Ist g 5s 1923___.-..- M&N 95 97 
Ist & ref gu 5s 51 op '14_ Peal 85 90 ||New Bed Middieb & Brock—See Old Col ony | Mogene St BY Ry 58g 1928.J&D) 90 | -..-- 
Lexington Ry Ist 58°49_J&D) ----- 85 ||New Bedf & Onset Ist 5s’22.J&J| ----- WIIk&EPit ist gis’29 M&S; 90 95 

Kentucky Util 6s '19 A & 6° Di 95 98 ||N H & Centrev ist yf Rha M&S; 101 | ..-... Mount Washington St Ry— 

aings Co El—See Bklyn Rap Tr N J & Hud Riv fe lst & coll tr gu 5s 1933.A&0 89 92 

Knoxville Railway & ‘ight lst gold 4s 195 opt... -M&s 82 83 Pitts Alleg & M gen 5s’30A&0) 97}4 100 
Cons M 58 '450 40..--Mas| 96 98 ||New Orleans Ry & Light be Pitts & Bir Tr 5sg1929.M&N; ----- 99% 
Ref & ext 5s 1946 op___J& 80 84 Gen M 4s g 1935___... “5 77% ' 85 B K & A Trac 6s 1931.M&S| i101 105 
Knoxville Trac 5s a938- 38_-AEO 100%} 102 Ref& ends 490p’ 19serA MEN OO i} Ssiec Brownsv Ave 5s 1926 - F&A 92 98 

Kokomo Marion & W paces _ alae are eaalipae ke arts m W Liberty ist g 5s ’30_J&J| 95 98 
Ist g 5s July 1 1933____- pecs 93% 94% nal 6s 1916 opt_._..J&D; 984%) 100 Pitts & Charleroi 5s '32_.M&N 93 95 

Lackawanna & Wyo T Can Claib Ist 6s "46. M&N| 115 120 Pitts Trac ist 5s 1927._._.A&O 96 100 
Coll tr 5s 1951_______. F&A 100%) 101% Cy RR—Gen g 5s '43J&J) 103 | -.-_--. SoTracist&coll tr g 5s’°50A&O 60 100 

Lage Sh Elec ist con g 58’23J&J| 90 92 NR O Cy & Lake bs 1943.J&J 195% 108 The 2d Ave Tr 5s 1934._J&D| 88 93 

Gea g 5s Feb 1 1933_...P&A 73 80 Power-house 6s 1917_...J&Jn100 |  ...-. yates Traction 5s 1997 _ I&I 70 80 
Clev g 5a'270p'17.J&J 96 98 NO&Carroll con5sFeb’33.J&J; 104 ia dedi West End Trac con 5s '38.J&J 92 97 
send Frem & So 5s 1936_J&JjJ| 67 77 Edison El Ist 5s 1929_._J&J; v9%4| ----- Philadelphia Rapid Transit— 

Tol Frem& Nor5s’200p'05J &J 96%} 99 N O Pow-House Co 58’41.3&J) --_- » olds Coll tr rs 5s 1957 optsf..F&A| 92 a4 
Lake St El—See Chic & Oak Pk St Char'es St be 43'52__J&J| 87 | 89 ll Sf 5s 62 opt °17_M&S 90 93 
Lehigh phe ny ME t— Newp’t & Day’ Cin N’pt |& Covi ngton Dar 7 edia & C 1es St A 

lst M g 58 *35 opt..M&S| ----- 102 34 Newn’ tNews OlaPt Ry & BiG lst 4s '36 opt '16 gu_J&J| ----- 85 

lst M g fi 48 bee °35 opt.._.M&S 87 88%) Ist g 5s Nov 1 1938__._..Mé& 9636 99 Market Street Elev Pass he 

Cons g As OR eget J&D 81 83 Gen g 5s Mar 1 1941-27 Mas ecece cases lst g 4s 1955_._.- M&N 92 92% 

Ref & a. . oe 1960....J&D)} ----- 87 Citizens Ry L & P 5s°40_.M&N| ---.--| ----- Union tion— 

Lewiston Augusta & Waterv— New W'msburgh & Flatbush—|See Bkl yn R T Elec & Peo 4s tr ctfs’45A&0 75%) 75% 
Ist & ref g 5s, 1937 A ._.A&O} ----- .. ...||New York Railways— Hest Man & F 5s 1924 M&N 99 101 

Lew Br & Bath ist 18.M&8|___96 98 lst RE & ref 4s’420p'16_J&J> 71 71% People’s Traction Co— 

Lexington Ave Vv — er—See N Y Ry|s. Adj inc g 5s Jan 1942_._A@O/ 52 ° Yl P P Ry tr ctfs 48°43 F&A 79 81 

pod & Bost ist § 448 °20_A&O)| | +---- 96 Bleeck St & FF ist 48’50.J&J|  6u Phil Tr 4s Aug 15°17 F&A15) = (97 100 

ton Ky) y—See ay Tr\& Term || Bway&7th Av Cons5s’43J&D; 97%) 99 W Phil Pass 2d 5s '26.M&N 99 102 

ae lectric Ry & Lt C Bway Surf RR ist 5s ’24_J&J; 101%) 103 [Pon & W Ches Ist 5s’°18_.._.J&J) 100 101 
lst cons g 5s July 1 tose a4 Pee soauek ‘Scode CenCrosstown Ist 6s’22.M&N 95 101 rany 4 e gold 43 1954._.__-. J&I 78 82 
2d cons ns 5s Apr 1 1925_A&O|} -----| ----- Chris&10th St ist4s’°18A&O) -..-.| ----- Pitts & Man—See PhilaCo 

Lindell Ry—See United Rys| (St Louis) . Col & 9th Av Ist 58’"93:_M&S| —_.-- 98}4)'Pitts & 5 tm Tr—See Phila Co 

Little Rock Ry & Elec— Eighth Av cert ind 6s’19. P&A 98 101 _ /||Pitts & Charleroi—See Phila Co 
ist g 58 1933 op 1908_.._.A&O|} 100%) -—---- LexAv&P Fy ist 538 g’°93.M&S| -.--- 99%4'|P McK&Con—See W Penn Rys) 
ian & ont g 68 1938....A&O|} 99%} 100%)|| SecondAv con 5s R "48 gu.P&Alf ...-.- 20 ||Pitts McK & Greens Ry— 

i Olcott—See Internat Tr |(Buff.) Trust Co ctfs of deposit.__|f .__-- 20 ist g@ Se 1931__......... J&J 50 70 

Lorain & Cle Ses LakeShElec South Ferry ist 5s 1919_A&O 95 | 100 || Pitts ie Phila Co 

Los Angeles Pac—See Pac El Ry ‘Tar W P & Mam 5s ae F cence | eenee Port(Me)RR ist 44s '13.M&N)\ 

Los Angeles & Pasadena—See| Pac Eliec Ry. Third Ave-—See un - xt at 5% to Nov 1915___.|/ 99 100 

Los Angeles Ry Corp— 34th St Crosst 1st 58°96. A&O 93 | 99 || Ist cons g 3s’51 op’31_.J&J| 72 75 
ist & ref 5 te 5s, 1940..J&D) -..-. 84 23d St. Ry. 5s 1962_4-_.3&J| _.__- 95 Portil&Cape Eliz 5s '15.M&N 9944; 100 
Los Ang Ry 5s g 1938__.A&O) 90 9314)|N Y & Queens Co 4s g ’46_ ato 55 65 
Los Ang Trac ist g Se's8 ED, S aeand 96 Steinway Ry—lIst g 68’22.J&j| 97 100 : 

} 























j This price includes accrued interest k Last sale. 


n Nominal. 





8 Sale price. 


A2 


STREET AND ELECTRIC RAILWAY SECURITIES 


NOTICE.—Al bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 





[Vou. 101. 













































































0 ] 
Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds. | Bid. | Ash 
vortland Ry Lt & Power— South —See N Y Rys Untied Bee Be 
lst neti fe 1942 Op. P&A 00:4 bees South Jer G E & T—See Pub Ser; Corp en coll trsf fo 26 MEN. 60 65 
5% notes May 11917...M&N -----} ----- South Sh & Bost—See Old Colony United Traction — 
Portl’d Ry ref 58 "30 op_M&N 94 96}4|\So Side El 4s 1924 op '10_J&J 8814 89 Deb g 4s 1919_....-- M& 91 92 
City & Sub 6s’ 16 op.-M&S IDO ws bs-asiene ith Missouri B. Con g om; ial ox endl J& 88 90 
es "30 0p '15.J&D) 83 | ----- & ref 5s 1931......M&S| -.---| ----- ‘Tax-exempt ..-..-....-.- 88 90 
Port Gen "35.J&I| a2-20| ----- SW MoEl Ryref 581923_.M&S| ---.-| ---..- ad M 5s g’°30 J&) 99 100 
Porto Rico R: oa Spokane & Inland Empire RR Gen 1947......- S& 99 100 
1st Lt, Nov i oe op. M&N- 80 -----|| Ist & ref g 5s 1926 opt.M&N| 85 92 WTura yr lst g 68'19M&N 100 101 
Springf & N E Tr—See St L Sprijngt & P| eoria— pie A teen M& 100 101 
Deb g 4s ras = *57 op oT; gu._.M&N 55 58 ||Sp d (Til) rod & Lt Co— ree y 5s g 1942_A& 98 100 
b ist *50..J&J) 80 82 i ¢ 5s 1933 opt.--J&D) 80 | -.--- Tait Pitted) — See Phila Co | 
United Tr&El ist 58’'33 M&S; 99 100 ||Springfield (Mo) Ry & El—See Prov Sec Co 
Public “4 J— ae 8 pinch to 5s 1020 h.-.. MON 89 93 ob E 4 Ry Ry (Belt L LCity)— . 
Trust &N| 103 | 104 Cons Ry & §3°21-.J&J 6 99 
Gen g 5s Oct 1 195 op AAO! 87% 8734||° ox m 5s “1048-108 5.4 Mes Basis| 534%|| Utah L & P 4s—See Gas Cosyp. 45. 
5% coll notes 1916____- 100%} 100% Sceinway Ry—See N u Co Utica & Mohawk Valley 
Camden Sub ist 58 1946_J&J| 101 102 ney By Oated i Re(e: F) lst g 434s 1941_._.-... M&S - 90 93% 
Cons Trac ist 5s 1933_.J&D| 10034, 101% ee Lake Shore & Nor— Utica - a - g 58°39 Man 3065 | |. «ance 
eeist gba Dec 1 1980. Jad 94 | 97 llayrec Rap Tr st "Be 1046 Mes 100 | 102 Vesethy a Poe seg hk 
g Tee 
Elizabeth & Trent 5s’°62 A&O| 91 95 2d m g 5s % MBE Ss 96 98 Ist & aa g 5s 1934__.-... ) er 8614 
Gas Cos—See Gas x Tacoma y& aves Puget Sou nd Elec Norf & Atl fe 1038 58°29 M&S. ____- 92 
J C Hob & Pat 4s 1949. M&N 74 75 |\Tampa Electric Co— Norf & Ports Tr 5s '36.-J&D, ----- 80 
Newark Pass con 5s '30_.J&J) 10334) 105 lst M g 5s 1933sfop-.J&D| 97 99 ||\Wash Alexandria & Mt Vernon ‘ 
N Hud Co Ry cons 5s’28_J&J 101 | ----- Tar. W Pl & Ma—See N Y Rys Ist g 5s 1955 opt._--.-. 85 87 
2d 5s ext to 1924....M&N) 98 | ----- Taun & Brock Ist g 58’17.F&A; 99 100 ||Wash n Bal — 
Nor Jer St Ry 48 1948_M&N, 79%) 81 /||Terre Haute Indianap & East— lst M 5s Mch 1941 op... Mee ostunk 
Or & Pass Val ist 5s’38_J&D| 94 96 ist & vet of g Se 45 ne” -A&O} 92%) ----.- Wash Ry & El g 4s 1951-_-- 81%| 82% 
Paterson Ry—Con6sg’31J&D| 111 | -.--- Terre Haute Trac & t & Pot 5s 1949..A& 9834| ----- 
2d 6s ’14 ext $7 to’44A&O 101 103 ist con M g 5s ode MAN 97 100 Guaranteed ........-..-- 100 100% 
R Tr St Ry Ist M 5s2’21A&0O, 100 | ----.- Terre Haute El—5s -J&J yy 101 City & Sub 5s g 1948..-F&A 10144) ----- 
Riverside Trac 5s 1960.J&D 90 _ 93 | Tex Trac—ist sf g 5s’37opt J&J| ----- 90 | Metropolitan ist 581925 F&A 103 | ----. 
So Jersey Gas El & Trac— Third Avenue Ry (N Y)— n Water Power Co—, 
Guar & 5s Mch 11953 M&S 99 100 1st ref g 48 1960 opaft’14J&J) 80 81_ || Consol & coll tr g 5s 1929.J&J 100 102% 
Pueblo & Sub Tr & Ltg— Ti inc g 5s Jan 1960 o -.A&O|\f 7544) 76%) 1st refg g 58 1939 op....J&J, 100 103 
ist s f 5s 1922_________ | 88 91 Av RR Ist 5s g'37_J&J| 1064; 1065 | Waterloo Ged Falls & No Ry—' 
Pueblo Tr & Ltg 5s’21 op J&J 97 100 Be aye E Bway & me?! lst M sfg 5s tO op °15.J&J, -_..-- 92 
Puget Sound Tr L & Pow— old 1932_...-.-. 9644; 101 | Watervliet Turnpike & RR—See Un Tr | (Alb) 
ort 6s Feb 1919_....- F&A 9844) 100 Certit ndebt 5s'14...F&A\f 16 25 || Westchester El 3d AvRy, 
Puget Sound Electric Ry— | 42nd St M & St N Ist 68°10, West Chester (Pa) St Ry— ™ 
ist consol g 5s '32 op.F&A| -----| ----- Ext at 5% to 1940..M&S| --... ---.-|| Ist g 5s Aug 7 1932__--- F&A 68 75 
Ly ae Ry&P 58 ’29 A&O| -----| ----- Sou Boulev fi Se 1946..468| sdacac} sone-!} West End 0 
d Power Co— 28th&29th St5s’96 ctfs AZO -----| --.--- || West End } 
fot g > 5s My opt....J&D 95 98 Union Ry Ist 58g 1942..F&A; 101 10244) Western N Y & Pa Trac— } 
Gages y LH & Pow— | Westchester El ist 5s g’'43J&J| 8814) 91 ¥4)|__ 1st & ref g 58 1957 op "12-J&J 85 90 
Saat Se 30 58 ige0 _ , ae J&D «---- 49 Yonkers Ry ist 5s 1946. A&0O 90 100 |\W Ohio Ry—ist 58 1921-.M&N_ ..--. s79 
Reid oe United Ry Thirty-fourth St Crosstown—Sjee N Y |[Rys. || West Liberty St—See Phila Co | | 
om t a Pub Ser Cor Toledo Bowl Green & Southern || West Penn Railways Co— ‘ 
6s 1933._.__ J&J 108 111 lst g 5s May 11921._._..M&N| .~---- 85 | Ist g 5s Jan 1 1931 —— A&O 974% 9814 
&Wom—list 5sg'25J&J) 100 101 %4}/Tol Frem & Nor—See LakeShEl Pitts McKees & Connells RR 
o> Ry & L 5%notes’16_J&J 99 99%4||Tol & Indians. ist 5s 1931_J&J| 95 97 | lst cons g 5s Jan 1'31..J&J; 98 101 
RI Su v Secur Co Toledo Trac Light & Powers, West Penn Tr ist 58 1960-J&D, 72 76 
Rio de Janeiro Tram L & P— | 1st lien 6s Fe St op- 9844} 100 6% notes 1917 op_.--.- M&S; 95 97 
lat g 5s 1935__..._____. min 90 Sees ist g Se 26. 7) 65 ||\W Phila hila R T 
R e Traction & Lig’ 15._J&J 94% 96 4|| Whatcom Co Ry&Lt 5s’°35M&N 90 94 
lst & = tr g 5s sae oO nt aA n89 92 Toronto 4) AR 4s bay ‘1. -F&A| 93 95 Wheeling Trac g1931...J&J 85 90% 
Roch Ry & Lt 5s ’54 A _J&s 95 97 |\Trent St Ry—con g 5s °38_.J&J| 100 | —L.L. Wilkes- Hazleton RR— 
ee ee eae | 95 97 Trent Pass 6s Sept30'31 Bae AMD 2) nasa 1st coll tr g $e 1951_-M&N 13, 30 40 
Roch Ry cons 5s g 1930.A&0| 100 101 |\Trent Penn & Ho §3'43_J&D| 90 | -.... Wilkes & wre va—S Val—5s 21 A&O 100 101% 
2d 5s g 1933__...____ J&D 97 100 /|/Tri-City R t— Wilkinsb & Phil Co 
Roch fzz E ist 58 1945_M&N 61 63 Colltrsfg yy 1923..... A&O| 9434! 96 || Willapa Elec 6s oaa ck ond EM wghed] cogee 
Rock Island Southern Ry— ne & ref g 5s 1930 eit 5 90 93 ||Wilm & Ches Tr g 5s ts A&O 92 95 
Rodi 5s 1947 op aft "1 msg Sense] coces bin 4 sy? Ry—See Un (Alb) Winni —ist ref 58'35 J&J| 96 99 
ord & Inter-Urban 28th & 29th Sts—See 3d Ave Ry Wisco Edison Co— 
ig Se} 5s rt Lop 1007 kao 88 95 City Rapid Transit Conv deb 6s 1924--.-.-. M&N, 92 95 
ord rt ist Minn St R con 5s '19 J&J15,) 9934) --.-- Wisconsin-Minn t & Power — 
5s 1923 — oy eb ’10 MeN 88 95 St Paul Cy—list g 63'32_A&0O) -.-...| ~-.-- ist & ref 5s 19440 "19. M&N) 89 92% 
Rock B & J 1st g 58’ 88 95 Ist cons 68 g 1934_.._.A&O| .....| -..-. Worcester & Conn — | 
Rutland RyL&P 1st5s’46 Mes 87 91 Cable con 5s g 1937_.J&J15| 100 102 ist sf g 4348 1943___-_--- a a 
Sacramento Elec Gas & Ry— Guar g 5s 1937__.__- 100 102 | Wore Con St 4s g > 000M 961 98 
Cons 5s Noy 1 1927._..M&N| 100%) ----- Minn & St P Sub 58’24M&S; -..--| ~--.-- Ist & “<¢s 930....F&A, 93 95 
“Mot & rep City Ry— Minn 8t & St Paul City— Deb g 5s 1927_.------- M 98 100 
st & 5g 1935_____! 80 85 Cons guar g53 1928°-A&O| 100%| 10134) Wore & Clint ist g6s'19-J&J) 98 | 100 
al Tr 58 1920_.F&A| 96%) 99 Underground Elec Ry of London Worc & Marib ist 58'17-A& 98 100 
8t N Or Ry & L 4}4s Jan 1 1933_._.-..- ed, ~eden 94 |\Worc&Southb Ist 4448'22 M&S; 9544! 97 
St Joseph Ry Lt Heat & Pow— Income 6s Jan 1 1948_.-..... £ singh iles 90 ||Worc & Web ist g 5s 1919-J&D 96% ----- 
f 5s Nov 1 1937._..M&N| 9744) 98}4)|Union Depo United aye t. Lou ‘Yonkers Ry Third Ave Ry! 
St L Cable—See Un Rys (St L Union Elev—See Northw York Rys—lst Mg5s19270pJ&D 90 93 
8t L Cable& W. U Rys(S8t Union Ry—See Third Ave Ry lYo town & Ohio River— 
& Mer—See Un Rys (St L Union Ry Gas & Elec Co (lip Var | Ist M g 58 1935 opt "15.A&O, 94%) 9734 
peingt & Peoria RR— Col tr g 5s 1939 conv op_J&J| 86 90 Youngstown wn & Southern 
lst & fis 58’390p..J&D) 92 95 5% gold notes 1916 opt._M&S| 99 100 lst M sf g 5s Oct 1923.-A&0| .....| ....- 
St Louis Springt 5s’33_J&D 98 103 ||Union Co of Indiana— Y Sharan Ry & L—See Miah & 8 Ry &L 
Spring & NETr 5s 1936.J&D| 98 | ----- ist g 5s July 1919 neil J&J| 90%) 92 ||\Zaneav P—See Col New & Zane/sville 
StL & Su Un mye ie L) Indianap North’n 5s 1932 J&J 75 78 STREET RAILWAY STOCKS 
8t L Tran Un Rys (St L) Union Ut ities 5s 1944 op_J&J| -~.--- ath Stee Par 
St Paul — CR United Light & Rys— Al Laem RR com..100 a sie heme 
Sand Frem Sh ist & ref g 58 1932 op..J&D| 8214) 84 || Preferred....-.--.--.--.100 .....| ----- 
San Fran Oak & San Jose 8a gold notes 1918 opt. _J&J 97 98.80 Alleghen Trac—See Phila Co 
Con 5s May 19 1938._.M&N19| 39% ----- gold notes 1920 opt_.J&J| 9644) 98.08\\Amer Cities Co com..---..- 109 10%] -.--- 
SFO&SJ Ry ist 58’33_J&J| 79%) ----- United Power & Tran— Preferred. ..-.-.-.-.---- 100 40%) .---- 
24d M k. 1933 sf_____ J&J| 554 ----- Del Co & Phi tr ctfs4s’49 J&J 60 65 ||American Railways Co-.--..--. 50d -.-.- 30 
Santiago (Cuba Tr— United Rystrctfs4s '49.J&J| 74%| 74%) Preferred_..-..--.--.--- 100 nb dae 100 
Ist g 68 1959 opt '19._.__J&J| 93 96 || United RRs of San Fran— |Arkansas Val Ry L&P pf-.-100 85 90 
Sao Paulo Tram L & P, — 4s April 1 1927__..A&O| 41%) 42%)A Aiken Ry & El....100 -....| --.-- 
lst g 58 June 1 1929... _J&D, 95 et St con g 5s 1924-M&S| 70 7414! — oats Retucane al | wigkel Sacto 
Sa J. Co 5s g’52_J&J) 70 75 a Cable Ist 68°18 A&O; 90 92 |/Aurora E & Chicago...100 -...-.| ----. 
Railway Co— Unit Rys & JEies (Baltimore)— Preferred. .......------- PD, abensipites 49% 
oa ag Ais 4 ete o y1911. M&S; 99 ; 120%) 1st consol g 4s 1949__._.M&S| 80%] 81%4)\Bangor Ry & El Guennon. . 189 40 45 
1943 A&O| ----.-. -.|| Conv &col5%notes’16 J&J15, 100 100%|| Preferred......------.--. z 114 116 
Solow, Vall Tr ee 5s 1933 M&S 93% 96 Incomes 7d 4s 1949 op '29 J&D 5554) ..--. Bay State St ~~ lst sa PEs 120 
Scranton Ry—ist 5s Nov’32J&J| 98 99%) Inc fund ng ff, 38 1936..J&D|} 81 82%) Birm By Light & Power. ..-.1 1? 
yey 5s 1920 opt... _- &N| 96 99 BC & Ell 5s ¢ gd'16- J&J| 100%) -..-.|| Preferred_....--...-..-. | SS |” ye ere 
Am ctf Rys Balt & Sparrows P & Ches— Bleeck St & Fui al Hy, SeoNYRys 
Scran ist 68 g'32.M&N) 109 111 g gu 4s 055. R&A ee on 94 ||Boston Elevated RR_---..- 73% 
Scran & Carb Tr ist 68’23J&J\ -..-.| -...- Balt TraeCo ist M 5s’°29.M&N| 10234) 104 West End Street Ry com. 50d 62 | ....- 
Scran & Pittston 63'23..A&O| -..-.| _... No Balt Div Ist 58'42_J&D/} 104 | -.--- Preferred 8%-..-.----.-- 50\dz 81%| 85 
Seattle Elec ist g 5s’300p F&A) 99 | _..-. Cent ty oy ss 1932. M&N| -.--- 1044||Boston Suburban Elec Cos..| ...-.. 10 
Con & refg sf 5s 1929...F&A 92 96 Ext & 1932__.M&8} 103 | -..-- D PRRICEIOE  nnccasGeneeasuto- b> Bx] Saaatee 
Seattle Ry 5s 19210 ¢--MéN| _ PS ae City & Sub Pst 5s 1922_J&D} -.-..- 102 ||Boston & Worcester Elec Cos...) -..-- 9 
Seattle-Everett Tractio Take Ro El ist 5s 42 M&S| 104314) 104%) Preferred._..-.-........... z 45 47 
lst M g 5s 1939 op '14_ Mas 92 95 ||Unit Rys (Phila)—See UnitP &T Brazilian Tr L & P Ltd_._.- 100 gbai< 54 
id Ave—See N aye — Rys of St Louis— B’wa ote Ae, + BS 
Second Ave hila Co! Gen ¢ & Jul - 1934_...J&J| ----- 66 Broa mye =e Transit....100 88 8844 
& New Castle Ry— Cass Av & F Gds Ist 5s 1912 ity RR........ 10, 172 175 
Ist g 5s guar 1931_______ J&3\ 97 100 Ext at 44% to 1922_._J&J 95% 98 Cait Ry & Pow prior pref...100a 85 90 
Shrevep Rys— Ist 5s 18" 5ad) 544%| 54%) Lindell Ry Ist g 53 1911 \Calif St Cable R jo REGas Fran)100 nb amt seon 
Sioux City Service Co— exten at i, to ’21_F&A| 9414, 954 |Camden&Su b Ser Cor; 
ist & ref sf w...063| 01 | 2... Compt HUD ie, 2h: 13 \Capital Trac Wash, DC) ioe 88 | -.--- 
Sioux Cit ost Se 1919 J&J| --.-.| --2.. Ext at 5% to 1923____J&J| 9714| 98}4\Carolina Pow & Light, com_100 20 25 
South Carolina Lt Pow & Ry— | St Louis R r Bway) ee 1910 |\Cent Arkan Ry& pref we 95 100 
istatg bs 1937 opt....M&N 85 90 ext at 444% to 1920_M&N' 941%4| 9514'\CentC NY nen 
py | Cov & Cin Cin New'& Cov Southern 5s 1916. -F&A 9944; 100 \Gent Pk N&E A See Rye 
Sou B ‘ward—Ses Third Ave Ry Union one 68g1918.J&D|} 102 | ..---. Char Con Ry Gas & Elec bo Sttioe ----° 
South Elec Links 28 United Rys (St L) St Px. & Sub ist 5s g 1921 F&A! --- 98 | Chic City & Conn com part ctfs_\d ..--- 5 
Sout & Traction— Gen g 5¢ Apr 11923guA&0| 71%) --- -| Pref partic ctfs_.........._- » eager 27 
Coll tr t3 is 1949 opt... M&s 91 94 St L & Meram 6sg’16 ._M&N| 100% \\Chicago City Ry.......... 100 114 
pom Tr—See Cin Day & 'Tol StLouis Trans Co5s1924 A&O| _.._- 5944)\Ch jo Elevated RISCGM« 244). dont 25 
South Phila Co |” Preferred.............____- fpr eo 70 
a pier paid. a Purchaser also pays accrued dividend. d Price per share, not per cent. / This ae includes wey int. & Last sale. 
m Nominal, «Sale price. «zEx-dividend. y Ex-rights. Min —Misimum price on Montreal or Toronto Stock Exchanges 
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== —— 
Stocks. Par. | Bid. Ask. Stocks. Por, Bid. Ask. | Stocks. Par.| Bid. Ask, 
] -_— 
bee Rys partic ctfs ser 1...| 84 86 |\Jacksonville Traction com..100 -..-.| -...-. Portland (Ore) Ry Lt & Pow— 
gsr heed pete 2244| 2334 Preferred...----..----.- Semen Saree New soak 5 paid)...100, 15 | 18 
— 8 DFR ARS, BAF os 3 444||Kansas City Ry & Ltcom..100 18 20 ||Porte Rico Ltd__......100) -~...-. 46 
Geet 4... oc ncakceustaes 1% 134||_ Preferred..._.......---- 100, 39 41 Prefe —~ sc ead ee eas a: 3 doe 100 
Chris & 10th Sts—See N Y R Kentucky Securities Corp--100 18 21 Presidio & Fer RR (San Fr)- 100 eaimna}” alanis 
Cin Dayton, & Tol Trcom..100 -...- 13 Profetted.....ccossassessdd “Sesse 75 |\Providence Securities Co— 
Cincinnati & Hamilton-..-..- 100, --.--. 75 ||Lake Shore Elec gee, uiaeia 7 United Trac & Electric. ..100\z -..-.- 90 
pe Ree 100} .....| 100 First pores. PT eS iota seowe 89 ||Public Service Su 5 of N J..100| 106 110 
Cin New & Cov Lt & Trac.-100 80%) 90 Secon: aaa eb shiek oie siapay Camden & Sub ($5 peid) .- 38 25\d 19 20 
eared... cccesase 70 75 |\Lancaster Co(Pa)Ry&Lt a 30d 44 46 Consolidated J.100| 70 71 
Cincinnati Street Ry-.---~-- 150 295 97 ||Lehigh Valley Transit com... aoe 13% 14 Elizabeth & Trent oh Sop 50; 50 60 
Citizens’ Pass—See Phila R T Preferred_......-...--.. ad 28%) 29 Preferred __............ 50| 75 80 
tizens Trac—See Phila Co Little Rock Ry & Elec.-.-.-- 100, 90 | -..-- Rapid Transit St Ry Co..100) 225 | -..... 
City Pass Ry—See Reading Tr Preferred ___........-.-- | Bs ae eee So Jersey Gas Elec & Trac 100} 123 127 
City Ry (Dayton, Ohio)..--100 --.--.. 138 ||Louisville Traction Co_.--- 100 «(68 69 t Sound Tr Lt & Pow..100| 20 25 
Weta... .'.0.2..ck 100, -..-- 160 || Preferred.........-.22.2 100 99 | 100 ~~ arated? oxen 1001 75 | 80 
Cleveland Ry_...--------- 100, 103 | -.--- Manhat Elev Ry (N Y)--.--100 126 127 uebec Ry Lt Heat & Pow__100) 10% 12 
Clevy Painesv & Eastern....100 --...) ----- Mass ne gy ae => Se 534) 6 ways Company General. 10\d -.... k 8% 
Cleve Southw & Col Ry-...100 ----.- 5 || Preferred, stamped__..-.-. 100, 36 37 Traction__....... 50\d 28 30 
bbe dc gikt Cuweeeey: Ses es | Svein. Memphis Street Ry oom. --- 189) 25%| --.--|| City Passenger. By 5-5 - d 120 125 
Columbia (SC) Ry Gas & El ae Scsael, svacell PRS... oncebsesee ce 50%} ~...-. Eas Electric Ry. 50/d 73 | J... 
A a il es ws bales 75 -.---||Mexico Tramwa way_-=5----100 iliian aol» tbe Hepubie t & Lé, pref..50) ~.22.) «2... 
Col Ry & Lt Co (40% paid)- 100 Seudeticubed Milw Elec LF t pref....100 -.-.--| -..--||Repub Ly & Lt com._..100}) 15 18 
Columbus Ry Pow & Lcom...., 40 41 Mosesesnals al Trcom...100 50 55 ||_ Preferred.-............. 100} 61 65 
prazereed RSH RINE DATE | 95 100 Preferred...........-... 100 =«65 70 Richmond Lig i. & RR___-- BOOl a saical*?! ausind 
L hadaaeeusaw wee 68 71_ |\Montreal Tram meaarctnge ny iat ee ~ fF & Ligh: panes. 100} 83 85 
Com'ith 1 eer Ry & Lcom..100| 51 5214) Montreal Tram & Pow_...--_- 4244; 424 Hoslan Lt & Pow.._-_-- 590); 2. BU”) eeuae 
Preferred_.......--.---- 100 79 82 |\Nashville Ry & Light’ ref_.100z2 60 | -.... St Jos Ry Lt Ht & es rect_ ieS iniaiis Sal ‘< palates 
Coney Island & are an. 95 100 ||\New Bedford & Onset Ry..-100 35 | -.--- Preferred__........._.-. 67 70 
Conn Ry & Lighting----.-- at oe New Eng Inv & Sec pref gu.100 90 | -....- San Fr-Oak ‘Term Rys pf A 100 rien spins |: > ale 
|. |”, Rae 100 Oe i Veatseee |New ae & Light Co...100 $6 24! saad Savannah Electric Co... - 4 7 
Cons Trac of N J—See Pub 8 C '|__ Preferred _..-.....-.---- 100 50%) -..-- POURING. ..4.ickewitidsn 100 20 30 
Contin Pass—See Phila R T |New York penwere sosngeahtbebin 100. =19 22 |\Scloto Valley Trac com__..100 8 12 
Cumb’I’d Co (Me) P & tA.-109 42 45 || Bleecker St & t’n F’y..100 18 25 First preferred_.......-- 100! 99%) 101% 
FE noccccnsesave 924% 95 Bway & 7th Ave guar_.--. 165 B76 Pear 6. anbsnsunee 80 85 
Dallas Elec Co SEE peek * 25 | 30 Central Crosstown 7%---100 ---.--| --.-- So Jer Gas El & Tr—See lijc Servic|e Corp 
ist preferred........---- 80 | 83 || Ghristopher & Tenth Sts.100 ....-| _.--- Southwest Missouri RR...-100| .....| -..-- 
2d preferred_.....------ 100 59 | 62 re Mth AVG. ..cssdradodic 100 260 300 ||Spokane & Inl washing OtK: 160) § o5sksi > bekse 
in & Western common-100 --._. | 90 St & Grand St Ferry--100 220 | 260 || Preferred ctfs__.__.-._.. 100} 8 i5 
SN VERESRS i See ee | 100 Ninth Ave guar 6%-.-.-.-- 100 125 160 ppringtie’ (io. die. )Ry. & L. pref 97 100 
Denver & Northwestern Ry.100 39 | 35 Second Ave.........---- ees eer ‘ampa Elec Co_....._...- 100} 140 145 
Detroit United Ry.....---- 100 58% 60 | Sixth Ave............-. 100 110 | 120 |Tennessee Ry L&Pcom_..100| 5 64 
Dupe Segetior Te Co...100 50 | 55 Twenty-third St guar._...100 220 260 See 100} 27 30 
Preferred. __.....------ 100 60 | 70 |IN Y State Ryscommon....100 44 48 ||Terre Haute Ind & East---.100| 3 6 
Eastern Penn Rys com-..-.-.-. OPE Bee First preferred_.......-- 100 3676 78 |, RRS Tee 100; 25 | 35 
East Read’g El—See Ride Trac || Norfolk Railway & ig § ae 24 }4)| Terre rey Tr & Lt pref_..100) 99% 102 
East St Louts & Suburban..100 15 18 | Northampton (Mass) St Ry- = 100 105 ||Third Ave Ry (N Y)__-___- 100 52% 53 
PRL). . ccipisenw ene 100, 45 48 (Northern Ohio Tr & Light..100 47% 4974||Toledo Bow Green & So_100} -~-.-.- 20 
Eighth Ave—See N Y | Preferred._............- 100 -.--.-| 9634|\Toledo R 2S fos ce NERA MOO > tvs wank bis 
Elmira W L&RRist pf v ve c.100 102 106 ||North Texas Elec Cocom...100 50 60 ||Toledo L & P com..100 10 13 
El Paso Elec Co common...100 114 S17. Perens ie 100 . 85 Preferred __ seaihdehei «ab th etait 0 a» thlas 100 30 3 
PU ho veh teats now 100 964 -.-.-..|\Ohio Traction—Common...100, 13% 18 ||Toronto Railway........__ SOS wits 111 
Fairm't Pk&Had—See Phila RT Pe Pe Rereegeees 100, -..-. 75 || Tri-City Ry & Light Co_.-100} 50 | -.-.. 
Fairmount ty Transport’n 50d -.---| -.-.- es ES, Council Bluffs._...100 -..--} -.--- Proterred..... ci ecacesind 1002 86 
Federal t & Traccom..100 12 AG || Peeberred.......cssenesads 100, 75 80 ||23d Street—-See N Y Ralilwa 
abn thad aed es 100 55 60 cae Lt pref..100 85 90 ||Twin at ee Rapid Transit. _.1 cwtniet:: S686 
Ft Wayne & Nor Ind Trac..100) -----| ----- Light com...100 O25 Sowa Preferred__............. Tae ene 
sarciiaiay on al inten in ies ea 100 -..--| -...- erred_............-.100 20 enibuihial Union ‘Frac of ind ood »Mass) 100} 175 180 
Galveston-Houston El eecmet ” Pensacola Elec Co, com....100 -----| -..-- nion Trac of Ind com..... S66). nawsal:  wawed 
Ry & El Co stmpd-_ 1002 114 119 Phila Co (Pittsb BES 50d 34%; 35 io RONG. .cdachiannt * had cok Mbaee 
Geren es Pee OA £78 100 §=85%4 86%4|| 5% non-cum preferred_... 50d 32 33 ||United nadie & Rys com sett 40 44 
Georgia Ry Ry & Powercom...100 9 10 6% cum preferred....... 50d 39%) 4014) First preferred__......_. 67 69 
First preferred__.......-. 100 668 72 seneny Sveaeen RSE BING tinned.) cased Secon referred_...... 100 Bbathel .: aissititd 
Second preferred._.....- 100, 115 17 Citizens 7 NR ee 50d 50 52 ||United ways of St Louis— 
Grend | Ra nds Ry ates gy 100 §=650 62 Federal St & Pleasant Val. 25d -..-- 1744|} Common vot trust ctfs_._1 Pe 7 
ec Tramway Co..1002 .._.-. 160 Pittsburgh & B’ham Tr... 50d 35 | -..-. Preferred. _............. 100 22 23 
ivan Elec Lt & Power...100 -.---. 81%||_ United ion preferred 50d 15 25 ||United Rys & Elec(Balt) com 50\d 224%) -.--.-. 
Preferred. .............- SO: Slcen 98 }4||Phila Rap a Vot TrCtfs. 50d 8% 9 ||United Rys Investment Co_100 16 16% 
Holyoke Street Ry_.---.--- 100, 112 115 Citizens Ry ($29 pd 50\dn270 275 Preferred__............. 100 32% 34 
Houghton County Trcom..100, .....| ---..-. Continen oo Ry 29 pd) 50\dn110 115 ||United Trac & Elec—See Prov |Sec Co 
Preferred. _............-. BE Cbdedak i tabila Fairm’t Pk & 50d 55 59 be & Power com...100) -~-..--. 45 
Illinois Traction common..100, -...-- 61 Frankf’d & Sonthe Pass so . 340 350 || _ Preferred............... 100 86 88 
Preferred. ..........-... 100z _.... 91 .|| Germantown Passenger__ 95 102. || Wash Balt & Annap common. 4 , 5 10 
Indianap & Southeast Tr pt.100 75 | 85 ‘| Green & Coates Sts ($15 paysod 115 | 117 || Preferred.__......-..... 60\d -._-. 30 
ey a St Ry Co... 100z 93 98 || Hestonville M & F com_. soe 38 40 |)Wash Ry & El ssid ae Se 90 92 
Indiana Rys & Lt common..100 43 48 Preferred_............ 58 60 Preferred. .............. 100} 8334) 84 
ES rE ee 100 98 102 Phila ($2334 od) 50 hina Bat 150 || Wash-Virginia Ry, oer <n Oe 55 65 
Indiana Union Traction....100 -....}  - ... rua a aS ay "sg Bh ng pd) 50d . 76 4|| Washington Water Power Co100| 980 85 
Interboro Consol Corp w i-_.-.--| 21 24 50d 7444)|| Western Ohio RR =. ildaist kay UE: Sata > hdd Nauti teins 
es See ee OM Ridge ate la "rato ($28 paid) 50d 230 235 || West ae Rys preferred...100} 70 72 
Interborough- Metropolitan Go 2d & 3d Sts Ry guar_.___-_. 50d 230 235 ||West Penn Traction pref_..100) 52 | --.-... 
Common vot tr ctfs me 22 22%) 13th & 15th Sts iPass Ry... 50d 218 222 ||West Penn Tr & Wat Pow__100 7 12 > 
NT ae 75% 7544|| Union Pass ($30 5-6 a d 175 180 Preferred__.............100 20 28 
International Trac (Buffalo) 100 det ihc 33 Ls Traction ($174 pd)_50d 33 33% Wiaeipes Electric Ry...... 100\z ..-... 180 
| RRP Sree 100 75 85 Phila Pass guar___._ §50\d 188 195 || Wisconsin Edison common..100; 47 50 
Inter-State Rys preferred_.. 10d 844) -_.-.-. Pitieb e Birm—See Phila Co Wisconsin-Minn L & P, pf.100 94 100 
| | York (Pa Ryscommon.... 50d 7 8 
| | | Ts Pe eg pERea 50\d 29 30 








@ Purchaser also pays accrued dividend. d Price per share, not percent. k Last sale. nNominal. «Sale price. «Stamped stock. w New 
stock. zEx-dividend. y Ex-rights. 


MISCELLANEOUS SECURITIES. 


Quotations marked ‘‘f” indicate that accrued Interest is included in the price Prices not marked are “and interest,’ 
that is, purchaser has to pay accrued interest in addition to the price. This, however, does not apply to income bonds 
and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 


NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 























Bonds. Bid. | Ask. || Bonds. Bid. | Ask. Bonds. Bid. Ask. 
COAL, IRON & STEEL BONDS. ‘\Continen Coal 5s’520p’06..F&A|} 89 99 ||Lehigh Coal & Nav— 
Ala Steel & Shipbldg—See Tenn|C I & |RR. |Domin Coal 5s’400p'l0__M&N/| 93 96 | GenMg44s May 1924..Q-F) 101% 102% 
Beech Creek Coal & Coke Co— '|'Dominion Iron & St 5s 1929.J&J 85% 90 Funding 4s g July, 11948_J&J| 94 96 
lst sf gu g Se, 5s ipso er. J&D 87 91 | Eastern Steel ryt 16F&A 70 | 75 Col tr pou 4 *21 op_J&D 99 100 
Bethlehem St yr ||Fairmont Coal 5s 1931... __ J&S) 94146 95% om tre $19 =..-iS 4 | 99 
Beth St 1st oy g 5s °2 J&J| 100%4| 101 | Grand River Coal & Coke—See (Col Fu |& Iron HL Re, 1954 np ieckiel aoe ino ate 
Beth St m 6s Aug! ‘oF 117 118 ||Hock Val Products 5s8’61 op.J&J 23 26 Leh ew RR of NJ p 34 
Beth St at 1 ref 5s'42.M&N; 95 95 4 ||Illinois Steel—Deb 4148’40.A&0| 857% 8654)|M jand § Steel lst Tae be 10%: 1922. Rea , 
Bon Air 2d ser 68'28..J&J 85 95 Indiana Steel Co— Mexican C & C 5s 1926 op. M&S a Poets: ' 20 
Buffalo Iron 5s 1925______ A&O|_ 80 88 | ist sf g 5s 19520p'16_.M&N! 100 100 4% || Monon Coal—See Chic Ind & L |Ry be 35 
Buleossue Iron 58 1932J&D we 1 Satnul ‘Inland Steel,1st 6s 1916-28. A&O!\b 5.50) 5.25%||Monon Riv Con C&C6s’49 A&O! 113 116 
Deb g 5s Jan '26 op ’10__.M&8 77% 85 Exté&ref 6s ’42 op’16 serA.J&J 98 101 ||National Tube Ist 5s 1952 M&N 97% 98% 
Cambria Steel 5% scrip 1916_...| 98% 9914| Jeff & Clear Oat Ist 58’°26.J&D} 100 | -.--- NY&Wilkes-B Coal 68’°33.M&Nin 25 |  -.-_. 
5% scrip p Beb A817. ‘pai Mot 97%| 98 | 2dgold §91926.....___- J&D} 90 | ----- '|O’Gara Coal5s 55 op aft’08.M&Sinf 46 | 50 
od faa We Sais 97% 98 || Indiana Co istsf5s’50_J&J| 92 | ___.. |Pennsylv C & C Ist 5s"320pJ&J| 94 | 97 
, pony . t o: 1943. F&A 90 99 |Jones & in St 5s’°39_M&N 99% 100 3) Peanarty Steel Ist 5s 1917. M&N one | 100 
} ivOac te July'i0-A&0 oe .----| Kanawha & Hocking C & C Co|— || Padé&Md Steel con g 63'25.M&S | 101 
Goan RivC&C 6s F sal 19.A@0O} .._-_- 945% ite. lst gu sf5s’510p’06..J&J| 90 § --.--!| Span-Amer [ron 1927_J&J 101% 102 
Colorado Indust / e [ron Wks 631 1923_J&D| 109 | -as5 ||Pitts-Buff sf 5s’29 ¢ aft’'12.F&A| -.....' ..... 
clit fab ter ALD "2 *340pF&A 71% 7414) Lackaw St 63°23 0 to’06 _A&O 9134) 9254)| Pittsb Coal Ist 5s 19540p..J&J| -...--. ..-.. 
nd Coal 5s 35 opt. J&D) 25 50 || 1st 58 1950 op 1915.M&8| 72 73 || Deb 58 July 1931 red_..M&S| 95 | 97 
Consol Coal 44s 19340 M&N| 90 92 || 6% gold notes 1917... _- M&S; 98 98 14 || Pittsburgh-Westmoreland Coal-— 2 
st & ret sf g 58 1950.-.J&D| 88 | 90 |Lat | | ist 8 state bs 1947 opt....M&N| 60 | 70 














robe-Connellsville C & 
Con 6% 6 3 op aft ’16.F&A! 10034' 10034) ist sf g 6s 1931 opt_-_-__- J&D' 99 101 || Pitts& WestmC5s’2500.M&Nn 99 ° °}8# 95 
b Basis. ff price udes accrued interest. & Last sale. » Nominal. ¢ sale price 
















































































is , 5D PRE tte 
a 
44 | MISCELLANEOUS SECURITIES [Von. 101. 
NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
Bonds. | Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask. 

Pitts Wh & L E Coal 48’31_J&J/f -2---| --2.- ‘Consumers’ Power (Minn)— Minneapolis Gas Light— 

Pleasant Vall Coal 5s 1928.J&J,; 83 88 1st & ref 5s 1929 op '14-M&N 88 89 lst gen 58 Feb ’30 op ’14 M&S 96 98 
Pocahontas Consol’d Co | 6% notes May 1917-..M&N| 9744} 99 ||MinnGenEl lst 5s’340p..J&D| 99 100% 
lst gold 5s 1957 opt_-_--_- J&} 86 86%|\Continental Gas & Electric— 6% notes June 1917__..J&D} 100 101 

Republic Ir & Steel 5s ’40_A&9) 93 9354|| Ist lien coll tr 5s 1927..M&N 87%). _.... M sippl River Power— 

toch & Pitts C&l 5s 1946_M&N; 100 |  --.--- Cumberland Co Pow & L—See S t& El Riy, p. 40} 1st M g 5s ’51 opt._____- J&JI; 71 72 
ist 8 tk 44s 1932 opt.-__F&A)° 92 | ----- Dallas Gas Ist g 5s 1925 opM& . errr Mississippi Valley Gas & Elec— 

Rocky Mountain Fuel— D n Ltg ist 58’37 op’12M&S| 904) 93%) Coll tr 5s May 1922 opt-_M&N 67% 72% 
lst & ref 58 1941 0p '14-A&0; 70 75 ay El L ist 5s’2lop’'06 M&S 98 100 ||Missouri Edison El 5s '27_F&A UO. |. waeed 

Brown Iron— Dayton(O)Gas 5s '30 op’1I5M&S' -. -.| -....|| Mo El Lt 6s May 1921..Q-M| -22--) ---4-. 
& ref g 5s 1916-40 opt.J&J| 75 82 ||Dayton Pow & L Ist 5s’41_J&D 86 90 ||Mobile Elec 5s '46 op °10_M&N 88 90% 

Sloss Iron & Steel ist6s’20_F&A! 97 100 ||Denv Gas & El Ist g 5s °49 M&N 91 93 ||Monongahela L&P 5s ’°49__J&D OB44).. asc 
Consol 4%s 1918__.._- A&O| 92% 96 Coll tr gu 6% notes 1917 A&O, 97 99 34||Montana Power— 

6% ecrip 1916..............| 9744} 100 ||DetroitC Gas5%2M'23_-J&J; 100%) 103 Ist&refsf5s19480p’18_J&J, 9034 91 

Amer Iron—See Pe lviSteel Prior lien 5s 1923.-..---- J&J| 100 101 |!Montgom (Ala) L Wat & Pow— 

Sun Cr Cocoltrsfg5s’44_J&J) 55 62 Gen g Se 1916 to 1917 op J&J} -.---|  ..L- lst cong oe 1948 ept..csJ&J) <....| ~..-. 

Temple Coal s.f. 5s 1924.-J&J} 10014) 101 Det Gas con Ist g 58 '18-F&A} -._-.) 2: . Montreal Lt, Ht & Power Co— 

Tenn CI & RR gen 58’51.__J&J) 101%} -.--- Det & Sub Gas ist 5s’28J&D, 9314) 96 Ist&col tr g 44s’320p'12 J&J) -_-_- 95% 
Birm Div ist cons 6s '17-J&J) 100%) -L.-- Detroit Edison ist g 5s '33.J&J, 100 102%)||_Gold 5s 1933 op 1913___A&O) 98%) 99% 
Tenn Div ist 6s Jan"17-A&O 101 101%|| Conv deb 6s 1924__....F&A/ 111 113 ||Muncie El L Ist 58°32 0p’12J&J) 96 97 
Ala Steel&Shi °30_J&J} 103 10544}; Conv deb 6s 1925__.-J&J'15) 109 111 wea Gas & Elec, Roch— 

Cahaba C M Co Ist 6s’°22J&D) 104%! 106 Ist & ref 5s July 1 '40.__.M&S 98 99 lst Mg ‘ae 1942 op ’12_A&0 Ge i+ - aaawe 

nion Steel Co Ist 5s’52gu.J&D) 10334; 10414||/Duluth Ed El ist 5s’'3lop_M&S; 92 95 ||Municipal Service Co— 

United States Steel Corp+ East Pa Pow 5s ’39 op’14_A&0 86 90 Sfcol tr fSabins S30p LEM AS 89 93 
Coltrsf5sApr’5l1op'11.Var) 113 {| ----- East Pow& Lt conv g 5s’'18.M&S; 94 G04 ateeogee kla) Gas & Elec— 

Col trsf 5sApr’51 not'op.Var) 113 | —_---- East Ohio Gas Ist 5s 1939. _J&J 99%] 101%!) Iisté& 5s 1926 op '09__J&D 90 95 

Col s f 2d 5s yy hy &N| 1015} 101%4||/East Pennsylvania Gas & Elec— Nassau Lt & Pow ist 5s'27A&O} 100 | -.... 
Utah Co 6% notes 1917___A&O} 98%} 1 Ist sf g 5s °42 opt__._-- J&D 85 90 ||National Light, Heat & Power— 

tah Fuel Den & RG RRp. 35 East St Louis (Ills) Lt & Pow— Coll trust 5s 1919 Ser B._.J&J) -.-..} -.-.- 
Vandalia Coal ist 6s ’30 op_J&J desert O714]| 1st 5s 1940__...._.--- J&D| 94 97 Coll trust 5s 1920 SerC._.J&D|} -....| ----- 
Victor-Amer Fuel 1st 6s’40F&A! 70 90 ||Economy Lt & Pow (Joliet, Ill). Cent Ind Ltg 5s 1927___.M&N 65 75 
Victor Fuel ‘ist sf g 5s 1953_J&J| _-_-_- 72% Ist M sf 6 5s 1956__. -- &D) 94 98 CityG&E (Paris, Ill) 5s’35 A&O Sh of cdewe 
Va Ir Coal & Coke 5s 1949_M&S; 82 85 '\Edison Elec Co (Lancaster) — Jerseyville Ill 5s, 1935... F&A 70 80 
WebsterC&C Ist g 5s’'420p_M&S 89 92 Refund 5s 1943 .....-.- F&A 98% 994||Nevada-Cal Pow 6s 1927_A&O 99 101 
West Kentucky Coal 5s'35.J&J| 75 80 ||Edison Elec Co of Los Angeles—}| Newark Gas 6s Apr 1 Mt) 2. TN Reriens i 

ELECTRIC LIGHT;: GAS lst & ref g 53 1922 0p\07 M&S; 984) 994)|Newark ConsGascon 5s’48J&D) 104 | -_-.- 

D POWER BONDS. Edison Elec Lf ctfs gi5s’'46.A&0O) 105 106 ||New London G&E 5s '27..A&O} 100 103 

Adirondack Elec Power Corp— Edison Lt & Pow (S F) 6s’21Q-F; 105 -----|| 2d M 5s 1929___..:....A&O 98 102 
Ist M gold 5s 1962 opt__.J&J| 89 92 |\Electrical Securities Corp— | Consol & refg 5s 1933_..Js&J 96 102 

Amer Gas conv 63 1917_..M&N; 99%} 100 Coll trg sf 5s 1935 opt-._F&A) 97 100 ‘||\New Milford Pow Ist 5s ’32 F&A, 97 100 
Conv coll tr § 581920...J&D) 9534) 9614||Empire Dist El 1st 5s’°490pM&N| 72 76 ||N Y Gas Elec L H & P Co— 

Non-conv coll trg 5s'20-J&D) .-_--| __.2- Empire Gas & Elec and Empire) || 1st g 5s Dee 1 1948____- J&D! 103 103% 
Am Gas & Elec coll 5s 2007.F&A; 86 86 % oke jt ist&ref 5s’41 op M&S 92 94%%|| Pur mon col tr 48 1949__F&A; 8214 82% 
Am Pow & Lt 6% notes’21.F&A; 97 98 |/Enid(Ok)EI&G ist6s’200p MEN 93 96. || EdEIIll,N Y,cong 5s'95J&J| 105 108% 
Amer Water Wks & Elec— Equit Gas(Memphis)—SeeMem}| Cons |G & Ej} Central Un Gas 5s g 1927J&J| 100 | -.-.- 

Coll tr 5s 1934... 22-224. | 68 71 |/Equit G & E Utica 5s 1942 A&O} 101 | -..-- || Equitable Gas 581932...M&S/ 100 | -..-- 
Appalachian Pow 5s 1941.J&D|) 62 67 |/Equit Ill Gas, Phila, 5s g’28 J&J| 105 106 New Amster Gas 5s 1948.J&J 99 | 101 
Arizona Pow 6s '33 0p '13.M&N|_ 83 88 ||Erie Ltg 5s 1942 op ’17____.A&O; 88 93 NY&ER Gas Ist g 53'44-J&J, 101 | 103 
Asheville (N C) Pow & Light—) Evansv G&E L 5s8’320p’'12 J&D| 92 94 Con 58 1945_...-.-.<- J&J; 99 | 100% 

Ist sf g 58 1942 0pt..._.A&O) 92 95 }4||Excelsior Springs Wat, Gas & El NY& Westch Ltg 48 2004_J&J) 78 | 79% 
Atlanta Gas Lt 5s g 1947__J&D} 103 | _____ ist M 6s 1932 op___-_--- J&D 95 98 Deb g 5s 1954 op guar_J&J > ____. | 100 
Atlantic City (N J) Gas— Ft Worth Pow & L 5s ’31_F&A 95 96 North Un Gas 5s 1927_M&N| 99 |) ommee 

Ist g 58 Jan 160 opt’ 20_J&J) 75 80 ||Gas&El of Bergen Co 5s'49J&D) 100 | --~--- Standard G L 5s 1930..M&N;| 100 oanype 
Balt Elec Ist g 58'47 gu...J&D, 98%! 99 Gen 5s Nov 1 1954___.- M&N 97 99 |\|N Y & Queens Elec Lt & Pow—, 

r (Me wer— General Elec 3s 1942 op_F&A 74% 78\4|| lstconsg 5sAug11930_F&A) 98 101 
M 4-4)4-58 1931 opt M&S 85 90 || Debg5s19520p ......M&S, 102%! 103}4|NY&QueensGas Ist 58'34 F&A) 9234) 96 

Bay Counties Pow 5s '30-.M&S 100%{| _._-- General G & El Ist 5s 32 J&J!' 7744; 80 ||IN Y & Rich Gas 59 1921..M&N, _....) .1.- 

Binghamton Gas 5s 1938..A&O 96 100 ||Gr Rap Edison 5s g 1916._M&N; 99%! 100%)|N Y & Suburban Gas—See West chester |Light’g 

Blackstone Val G&E 5s ’39_J&J) 98 100 ||Grand Rap G L 5s 1939...F&A| 9944) 100 ||Niagara Falls Pow 5s 1932.J&J) 100 101 

Boston El L ist con §s'24.M&S 102%4| --_-- Gt Falls Pow Ist 5840 op M&N, 95 96%4|| Refg & gen 6s Jan 1932-A&O 104%) -.. 

Bridgeport Gas Lt 4s 1952.J&J 90 95 |\Great West Pow 581946 0p_J&J| 78 79\%4||\Niagara LH & P ist 5s’22M&N\_ 60 70 

Bronx G&E 5s’60 op aft’20_J&J) 95 98 ||\Guanaj’to P&EIst6s’320p A&O} -....) -__- Cons & refgg 58s’250pt_M&N, 20 |  ...- 

Bklyn Boro Gas 58 19450p_J&D, 93 |  __-- Harris urg (Pa) Light & Power- Niagara Lock rt & Ont Pow—) 

sera Untiasist con5s g. 5M&N| 103 103} Ist & ref g 5s 1952 opt..F&A' 95 96 Istsfg5s19540pt_.-.M&N| 89% 90% 

Buffalo City Gasg 5s 1947._A&O) -....|  -_.- Harwood El 5s '39 op’14...J&J| 100 | -.... North Carolina Elec Power— 

Coupon off (Oct 1918)_-2-..) -..-- 65 lst & refsfg6s’'420p.M&S' 99 | LLL. Istsfg5s Oct ’400p'16A&O0) 88 93 
Buff Gen Elec Ist 5s 1939. F&A} 100 102 ||HoughtonCo(Mich) El ht— North Cal Pow 58 1932_..J&D| 94 96 

ist ref 58 April 2 1939...J&J| 9934) 100 ist g 5s Jan 1 1927 opt._.J&J| 90 95 R&conssf5s’48o0p'15J&D) 65 70 
Buff & Niag Falls El L & Pow— Houston L & Pow 5s 1931 A&O| 90 95 ||Northern Mississippi Riv Pow— 

Ist g 58 1942__________ F&A 97 100 |/Hudson Co Gas 5s g 1949-_M&N| 102 102%) 1st M 5s, 1938, guar_-_.J&D} 92%) 95 
Burl’ton (Vt) G L 5s 1955__J&J| 89 9214||Hud Riv G&El Ist 58'29.M&N| 98 100 ||Northern States Power Co— 

Butte El&P istsf 58'16-"51 J&D) -.--.| ....- Illinois Northern Utilities Co— Coll lien6 %notesgu'17opJ&D} 99%) 100 

California Electric Generating— lst & ref g 5s 1957 opt._.A&O} 83 86 ||North Idaho & Montana Pow— 

Ist 8 f g 58'48 3 aft’l2M&S/ _._-- 82 /||Indiana Ltg 4s 1958 op_..- A 68 70 lst s f g 63 1949 op '14___ F&A 42 50 
California Gas & Elec Corp— Ind & Mich El 5s 195 opt F&A’ 94 96 ||North Ont L& P6s Apr ’31_-J&J| _.._-) _ooLe 
Sink fund g 5s 1933 opt_M&S) 10014/ -.-.. Indiana Nat Gas & O—See Peop les G L)& Coke/|Nor Westch Ltg 53 1955.-.J&D} 90 95 

Unif&ref ee 37 0psf.M&N 93 933%4||Tndianapolis Gas 5s 1952__A& 94 96 ||North Hudson Lt, H & P Co 

Cal Cent Gas & El 5s’31_F&A) 98 100)4||Indianap L & H 5s 1940._A&O} 9434) 95%4|| (Hoboken, N J) 5s1938-A&O) 101 | -.... 
Canadian L & P 58’49 op’14 J&J) -.--- 60 ||\Jackson(Mich)Gas 5s g ’37 A&O 6 100 ||North Shore Electric Co— 

Canton (O) El 5s’37 op "12M&N 95 96 |\Jacksonv(Fla)Gassf5s'42J&D} -.-.. 93 1st g 5s 1922 op 1912.__A&O} 99 100 

Cent Ga Pow—See St & El, p 40 Kankakee (Ill) Gas & Electrice— ist & ref g 5s ‘40 0p '20-A&O) 95%) 95% 

CentrallllsLightist5s 1943_A&O| 90 92 lst & ref 53 19300p'13_.M&S| -..-.- 92 ||North Shore Gas Co of Illinois— 

CentMainePow 58'390p'19M&N 92 95 |/Kans City(Mo)Gas 5s '22.A&0) __..- 91 Ist g 58 1937 opt... -.--- R&A) ..... 93 

Cent Mex L & P 6s’40 op’15 J&J)  ____- | dase Kansas G&E Ist 5s’220p.M&S|} 94 98 ||Northwest Gas L&Coke (Chic) 

Cent N Y G & E— 5s'41..J&J) 93%! 9514||Kansas Natural Gas 6s'16M&N| 90 | ___.- Cons g 58 Dec 1 1928...Q-M| 97% 

Tracy Devel. 6s 1944... A&O) 98 101 BG Be GP TO8G....-.-060 J&J 45 55 5% gold notes 1917 opt-M&S; 9634 97% 
Cent States El Ay ate 8444) 854||KingsCoEL& P Ist 5s’37A&0O) 102 | —..-. Cicero Gas genkref 5s ’32J&J| 95 96 
Cicero Gas—See Northwest Gas Light &|Coke Purch money 6s g 1997.A&O} 113 | _._-- Norwich(Ct)Gas&E g 5s’°27J&J| 99 102 
Cin Edison Elec—5s 1917S &D 98 100 Conv deb 6s 1922_____- M&S} 118%} ___.. Oakland GL&H 2d 5s 1916 M&Sin 99%) 102 
Cincinnati Ges Transportation- Conv deb 6s 1925______ M&S} 11814) 118%4|\Ogden Gas 5s 1945... ..-- &N| 94 941% 

Ist_58 1933 guar op '13..J&J| 88 92 Edison El Ill Bklyn 4s’39 J&J| 87 87 }4|\Oklahoma Gas & Electric— 

Double guarantee. -----.- 94 98 |/Kings Co Gas&lIll ist 5s'40A&O| 92 96 lst Mg 5s '29o0paft'14-A&O} 92 95 

Cities Service— Knoxv Gas Ist 5s’°33 op’ 13 A&O| = 85 9114|\OklahomaNat Gas Ser 6s__M&S} 99%) 101 
Conv 7% notes May15°18J&J| 9434) 99 ||Laclede Gas g 5s May 1919_GF 10} 101%%||Old Colony Gas Ist 58 1931J&D| 98 100 

Citizens’ Gas (Indianapolis) — Ref & ext g 5s 1934____- Ben auueu 99% |Omaha EL&P 58°33 op ’08_J&J) _....|) ___.. 
ist & ref g 58.1942_.._-.- J&JI) 95 9714||Lacomb El Co Ist M 5s’°21 M&N| 94 97 |\\Omaha Gas istcong 5s'17 F&A) 85 90 

Citizens L,H&P (Johnstown, Pa)| Lansing Fuel & Gas 5s'21_A&O|} 94 95 |\Ontario Pow 5s’430pto’13F&A| 94 96 
ist g 58 1934 0pt 1914..M&N 98 | -..-- LincolnG & EL ist 5s1941J&D; 70 80 Deb g 63 1921L opt 1910..J&J| 94 97 

City Elec San Fran 58 1937_J&J| 86%) _____ Little Rock Gas & Fuel— Ontario Transmissien Co, Ltd— 

Clev El Ill 1st 5s '39 op’24_A&0! 100 102 ist ref 6s 1937 op ’14___M&N GR? Josue 1st 5s '45 op bef’16_M&N 8954) ..... 

CoastCos L&P Ist 5s’460p F&A -___-- 90 |\Los Angeles Gas & E! Corp— Oro E Bo Corp lst 6s'5lop A&O;} 52 | ____- 

ColoradoPower- Ist 5s 195. M&N) 84 87 1st & ref g 5s 1939 opt__.M&S O68 33) 5 Ottawa Elec ist g 5s 1933_.J&D|} _____ 98 

Columbia G & E Ist 5s "27_J&J) 74% 76 Los Ang G & E 5s'34____J&J 98%} ..--- Pacific Coast Power— 

Deb. 58 1927_.........- Jé&J) 50 55 Los Ang Ltg 5s Apri1’24A&O| 99%) ____- lst M g 58 1940 op 1915._M&S| 94 98 
Columbus (O) Elec 6s '22-M&N' 99 101 ||Louisville Gas & Electric— Pacific Gas & El ref 5s °42_J&J| 85 88 
Columbus(O)Gas Ist 58 2’32J&J) 95 99 lst & ref g 68’18 0p '14___J&J 99 100 %4||Pacific Gas Imp 4s Sept 30 Q-M IGE ahnow 
Columb (O) LH&P 6s’24guF&A| 98 100 6% notes Apr 1918_....A&O! 97 98 %4)|Pacific Light & Power Corp— 

Columbus (Ga) Pow 5s’36.A&0O| 87 91 |\Louisville Ltg 5s '53 stpd_.A&O| 97%!) 100 ist & refsfg5s195l1op._M&S/ 82 85 

Commonwealth-Edison Co— | ER et Gi et 97 99 Pac L & P Co Ist 58°42. _J&J) ____. 90 
ist g 5s June 1 1943.-._M&S 10014) 10014||Luzerne Co (Pa) Gas & Elec— Salle IR I Ra Ss BS. fe 

Com'wealth El 5s J’ne’43_M&S 99% 99% 1st seen Se s8op 1s A&O SUE i anwae Pacific Pow & L Ist 5s ’30_F&A 88 92% 

Commonwealth Power (Mich)—) Madison(Wis)G&E g 6s'26 A&O| 102 105 ||Paterson & Passaic Gas & Elec 
lst g 58 Dec 11924.. _.J&D 98 100 ||MadRivPowlst5s’35gu op_F&A| 95 98 || Consol g 5s 1949._.___- M&S} 100 101% 

Connecticut Power 5s ’63-A&O} 93 95 ||\Mfrs Light & Heat (Pittsb)— Pawtucket Gas 4s 1932__.M&N 85 88 

Conn Riv Pow ist 58 1937.J&D) 92%) 95 Mort & coll trg 6s’15-’20A&0} 100 102 ||Penn Wat & Powsf 5s '40_J&J) _____ 91 

Consol Gas of Balt 58 1939_J&J 10414 105 ||Mass Coscoll tr 5s 1937_._.J&D es Ae Pa Ltg ist 5s °40 op '15.__J&J 93 96 
Gen g 4s Apr 1954- ---A&O) ) | a Massachusetts Gas 414s'29_J&J O5%| .«-.- People’s G L & Coke, Chicago— 

Consol Gas Elec L & P (Balt) — Deb g 44s Dec 1931....J&J) -..-- 92 lst con g 6s 1943__....- eB ge Ree 
Gen g 444s Feb 141935..J&J 88 | ____- Memphis Cons Gas & Elec— Refunding gold 5s 1947_.M&S/ 100%) 101% 
Conv 6% notes Mar’17M&S15| 100 | 100% Equit Gas Ist 531929_.._.M&N; 9214 94 Chic G L & C ist 58 '37__J&J| 100 101 

Consol Gas N J 58g 1936.._J&J 96 | 97 Memph L & P ref 5s’31._J&J|  ..-..|  -.-.. Consum Gas Ist g5s’36 J&D) _____ 100 34 

Consolidated Gas (N Y)— Merch Ht & Lt (Indianapolis)—| Ind Nat G&O g 5s'36guM&N| 80 84 
Conv deb 6s 1920 .____- Q-F 116%) 117 Ref g 5s Oct 1 1922 optA&O; 92 95% | Mutual Fuel Gasg5s’47 M&N 99 19934 
tke fees ee NYGEIH & P.| Mexican El L ist M g 58’35 J&J) min|74 \|Peorla Light—Coll trg 5s°36J&J| _....} ____. 

Conso! Gas (Pitts) 5s 1948_F&A) 40 | 48 ||Mex Lt & Pow Ist 5s’33 sf F&A min | 80 || Peoria G&E 58 '23 op ’08_J&J| 100%) 101 

Consol Ltg Co(Vt) ist 58°26 J&J) ..___ PAG Se Mich City G&E 5s ’37 0p’10J&J| 94 96 ||Phila Co—See under St & ElecR|y Securities 

Consum L H & P Co (Eliz, N 2 | Michigan Nor Pow Ist 5s’41J&J| 86 89 ||Phila Elec Tr ctfs 4s Oct ’49J&J| 79 79 
5s 1938_ niin sale ae nae J& 101 103 Middle West Utilities— || 68g trctfs April 1 1948_A&O|} 101%! 101% 

Consumers’ Power Co (Mich)— | 6% coll notes 1916 0pt._.J&D! 97 98% 
ist & ref g 58 1936 op '16_J&J.. 92 | . 95 ||MilwaukeeG L Ist 4s'27.M&N! 90.|.~...- 
> Basis. f This price includer accrued interest. & Last sale. _n Nominal. s Sale price. Min.—Minimum price on Montreal or Toronto 


Exchanges. 







































































JULY 1915.] MISCELLANEOUS SECURITIES. 
NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
$e = ————- 
Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. Ask 

Philadelphia Suburban Gas & El Wilmington (Del) Gas Co— Atlas Port Cement Ist 6s’°25M&8;} 99 103 
ist M & ref g 58’60 op’15.F&A 92% 95 lst &refsfg5s19490p._M&S| 95 97 ||Atlas Powder deb 68 1923: F&A; 102 | -..-- 

Portland (Me) El 5s’'26 optF&A 8 100 Wisconsin Gas & Electric— Baldwin Locomotive Works— 

Portland (Ore) Gas & Coke— Wet g 58 1952 0pt1919.. J&D)| 93%) 964) Istsf 581940 0paft'15 M&N| 101 102% 
lst & refg 55s "40 opt '20_J&J) 95 98 TELEG. & TELEP. BONDS. Barney & Smith Car 5s 1936J&J| ----- 70 
Portland Gas ist 5s 1951 F&A} 100 | -.--- American Teleph & Teieg Co— Berg & Engle Brew 6s 1921_J&J)| -.-.-~-| -..--.. 

Port] (Ore)GenElec—See St & Eljec Rys Coll tr g 4s 1929..---_- J&J| 871%! 87%4)|Booth Fisheries sf 6s 1926. A&O| --.--- 88 

Potomac El Pow 58 '29 op_J&D) 104%} -.--- Conv g 4s '36 conv af'09.M&S 2 100_ _||Boston bbe Base 47 F&A!) 89 91 
Cons M g 5s 1936 guar_.J&J)} 10034; 101 Conv4 %s’33op aft 1925.M&8| 10134} 101}4||/Brooklyn 

Prescott G I lst 63 '°40..J&Jj .---.| ----- Sub Cos 5% notes 1916_-.._- 100%4} 100%|| Con 5s aS 8 cits ste 24.76 Alf y% 1 

Public Service Co of NorI Il— BellTelp Canada Deb 5s’25A&0. 984%! 100 ||/Burns(P)&Co ben sane capi Said 101 
Ist & ref g 5s oe op’21_A&O} -.--- 88% |\Central District Telephone— ist & ref sf 6s 1931___.._J&J| ------ 100 
one notes 1916_...----- J&J| 9934] 100%) Istsfg 5s 1943 Op 18..J&D| 9944; 9934)Bush Term Ist eon ‘SALO 8416] 85% 
Queens Borough (NY) Gas $ Ei Ches & Pot Tel 58'29 op’09.J&J| 103 | ----- Cons g 5s Jan 1 1955____- 17” | GREER 90 
Gen M id 58 1952-___. 94 98 |\Ches & Pot Tel of Va 5s 43 M&N 93 96 ||Bush Terminal Buildings Co— 

Quincy (Ill) Gas Elec & — Chicago Telep 58’23 op '13.J&D| 10044) 100%)  Ists f gold guar 5s 1960. A&O 84% 85% 
Ist cons g 5s 1935 op '10_M&S 85 ||Com’cial Cable—4s g 2397 - Q-J 76°") agecu California Wine Association— 

Quincy. && & E 581929._.M&S| 92% 95 Cumb’ land Tel&Tel 5s '18_J&J 98 100 Conv g5sSep 10’ 25 ops f M&S ' fe eee 
Roch G&E 2d 4148’200p"10M&8|; 96 98 Deb 5s Feb 1 1920_---- F&A| 98 99 |\Canada Cem’t ist 6s°290p A&O, 93)4) ...-.-- 
Rockford (Ill) Electric Co— ist & gen 5s 1937__-.-.- &J;} 96%) 97 |\Canadian Car & Fdy Co, Ltd— 

lst & refsf5s’390p’’14M&S| 9614) 9734)Cuyaho . rene s + 1919__.J&J| ----- 92 lst s f g 68 1939________ J&D) ------ 100 
Rumford Falls Pow 4s  Octi 1945 9114||Home wy. Ay eg (Los An- Canadian Cottons 5s ty Bsa anh cae 78 
Geglnaw w City Gas 5s 1916_M&N| 9934} 100 geles Cal) ue “a 1933_J&J 5 87 ||\Canadian Cons Rubber, 

St Clair County (Ili) Gas & El— lst refg 5s 1945_._---.--- FEM suet. Gold 6s 1946 opt 1911 4&0 tignwe 88 
lst cons r 58 1959...M&S| 85 88 ||Kan C Home Telep 5s 1923 J&J| ----- 8714||\Case (J I) Threshing Machine— 

8t Joseph Gas— Ist 5s 1937 J&Jin 78 85 ||K C Long Dis Tel 5s 1925__J&J 85 87 lst M 6s 1915-19 Pash 98 100 

St P Gas L con ex 68 1918..J&J| 100 | ----.-. Key. Tel ist g 58’350p’08.J&J; 94 95 ||\Cent Hud St’boat—is ’ 95 97% . 
Gen gold 5s 1944... ..- M&S! 97 99%4||Kinloch Lg Dist Tel 3S '29.5&J| --.-- 89 5s April 1933__....___- A&O| 90 91% 

Salmon RivPow mp Se’! 58’52 ae 80 83 ||Kinloch Telephone 6s 1928.F&A) --.--- 1054|\Central Leather 5s 1925_._A&O| 99)4| 99% 

San Diego Conso Louisv Home Telep 5s '22-_J&J| 89 90 emery 8] Lumber 63'16-28A&0| ------ 95 
ist g 58 1939 0 1914. _M&S| 93%) 96 ||Met Telep & Teleg5s1918.M&N| 1004) ----- Chesé& Del ie ist 58(48)'16J&J| 54 57 

See ze ¢ G&E 4s a M&N 90 | ----- Mich t cacy tee ty, 1924.F&A\| 98 9814||Chie Bd of Trade 4s, 1927_J&D} 92 96 

soaae n Lt & Corp New Eng T el—5s ’16- ase 100%} 100 |\Chic Jct coll tr ref g 481940 A&QO| 83 844 

mate g 68 '50 Ser ‘A op.F&A| 9934; 100 Deb 5s 1919__....-.-.. OO +} cite Coll tr ref 5s 1940:...-- A&O 99 100 

Joaquin Light & Power— » poe. |. Rie A ee ee ee ee ist re imp 5s 1928___-__- M&S} 102 | ..---. 
oT 58 1945 op aft’ 10- .J&D)| ----.- 97 5s gold Oct 1 1932_-_-_-- A&O} 100%) 101 Chic Pneu Tool 5s Dee 31’21J&5)| ------ 96 

Scranton Elec 58/37 opt '12.J&J| 99 101 | NY &N J Telep 5s 1920. man 100%} ----- Chili Cpomes comes 78 1923.M&N | 117 117% 

Seattle Ltg ist o5a°44 op 10.M&8| .....| .-..-- N Y & Pa Telep & Cleve & Sandusky Brewing— 

Ref ants 1949 opt 1914._A&0O| 89 91%)|_ Ist gold 5s Feb 1 193 St PAA hethaied | seeiye istsfg 6s J’ne 1 ‘48 o0p._J&J| 50 51 

San Frensteco Power— Gen 8 Fdg 48s Nov '29..M&N| 82%| ----- Clyde Ss" lst 55 1931 opt.. F&A} 90 93 
= g 58 1949 opt.____-- F&A| 82 85 ||NY Tel 1st tar 39 tax ex. en 94%| 95 |\Computing-Tabulating-Rec Co- 

Somerset Un & iddlesex L Pacific Teleph & Telegraph— Sink fund gold 68 1941_._.J&J| 74 77 
Mtge g 48 Dec'1 1943. ._J :D ea, gk ute mee |, 1st&col tr s f g 53°37 op’ 22. J&J| 97%) 97%%||Congress Hotel Co (Chicago)— 

So Bend & Mishawaka Gas— Rochester elep Ist g 58°20. 5&3 95 100 ist M 5s 1916-1941_____ J&J| Basis | 54% 
Cons g 5s 1926 opt 1908_._J&J| 90 94 || Gen 5s 1933__L...-...- A&O| ----- 100 |\Cons Tobac coll tr 4s '51._.F&A| ------ 98 
Southern California Edison— | Southern Beil. Telep & Teiegn Corn Prod Ref sf 5s’31_..M&N| 96 | --...- 

Gen g 58 Nov 1939 opt..J&J| 92 95 Ist sf g 5s 1941 0p '16_._.J&J| 9744) 97%)| lst g 58 1934sf_______. M&N| ------ 9246 
Southern Counties Gas of Cal= | ‘South N E Telep ist 58'48.J&D| 108 | -:.-. Cramp(Wm)SonsShip&éEn Bl 

Ist s f 63 1941 op 1916 .A&O, 9434) 9734) Toledo Home Telep 5s 1922.J&J 90%) -..-- Ist M g 5s 1929 opt...._M& 994} _.---- 
Southern Ills Light & Power— | (Twin City Telep 5s '17&'26.J&J| -----) ----- ,Cuban-Am Sug coll 6s°180pA&O} 9932; 99% 

lst M 6s 1931 op__----- J&J| 97 100 ||U 8 Teleph 5s 1919__...._- J&J| 88%) 8934 Davies (Wm) Co Ist 68'26.J&J; 9949) 101 
Southern Pow 5s 2030 opt.Mé8| 98 99 ||Western T&T Col trg 58°32.J&J| 9534) 96 ——— ogo Co—Conv debs 
Southern Bierres Power— |West Un Teleg Coll tr 58738_J&J| -_.-- 95 || 5’°200 i sstSDOS| 102 | ..ccc- 

PS sf nadiy Ld i dy tad 18J&J| 96 971%! Fdg& RE M 4%sg’50.M&N 91%) 965 Distillers’ "Becurit Co! 

Power— MutUn6s ext at 5%to’41IM&N 98 100 Col tr cv g 58 '27 0 a ere 65 65% 
ye sf g 5s 1938 opt___-_- A&QO| ..-.-- 92\%|| Northw’n eug £338 1984/J&J} 90)4| ----- Dunlop Tire & Rub Goods, Ltd 

Southwestern Gas & Electric— WATER BONDS. Ist sf at 6s 1927 opt___.- M&S ecenee 100 
ist & ref sf 5s 1032 opt..F&A\ ~..-- 91}4| Blue Lakes Water Ist 6s’°38.M&S; 101 103 |du Pont (E I) de Nem Powd— 

Springfield (0) Lt Ht & Power—| Con Wat of Utica-Ist 58'30.J&J| 98 101 Gold 4%s June 1 1936..J&D| 92%| 9234 

Ist sfg 5s 19290p 1914.F&A) 93 Ep ts Deb 5s Jan 1'30 op 1911-J&J| ----- 86 ||Eagle&Phenix Mfg 5s 1926_J&J| 85 

Gen & ref 5s 1933____-- A&O 89 92% Denver Union Water 5s '14.J&J 70 75 ‘Eastern SS ist 5s 1927 op_M&N| ------| ---.-- 
Standard Gas & Elec of Delaw— SoPlatteCanal&Res5s’23 J&J 70 75 |\|Erie & Western Transporta’n— 

Conv sf g 68 1926 opt...J&D| 924; 95 | Hackensack Wat‘4s’520p’12J&J| 83 85 Ist Mf a 4s '25 at: "10 gu-.J&J 90 94 
Suburban Gas Co of Phila— Indianap Wat—5s’26o0p’11.J&J| 97}4| 99 ||Federal Sugar Ref 

ist sf g 58Apr 1’520p’07_A&O| 100 | 101 ist & ref g 43481940 op._J&J| 86 90 5% notes Ma ~ oy, 1917 op- mare 97 99 
Superior Water Light & Pow— Loug Br Wat Sup 544s’'18.M&S} --.--| ----- Fort St vane gs ‘41 J 78 85 

st 4s May 1931____._. M& 78 83 ro Wat Co 4s ete 101 102 eral Bak lst ts 51938 jap 83 86 

Syracuse Gas g 5s 1946_.--J&J) 100 102 45 1050... 2134... -Lu 101 102 ||Gen Motors 6 / eg notes’15A&0} 100%; 101 

Syrac L ot P RY tr 5s '54..J&J| 78 81 ||Man’frs Wat (Pa) 5s 1939_ Jap 100 101 ‘Gen Petroleum sf 6s 1931 M&Nf 23 33 

syaeuse it g 58g 1951.J@D| 98 | --.--- Nashville Water 48 1928._.J&J| Basis | 44% General Rubber 5s 1918...J&D, 9734) 98 

ma Pree | ct, 1926. Jed 65 75 |\People’s Water, Oakland, Cal— Girard Pt Storage 3}48'40-A&O| -----| ------ 

Tampa Gas 5s 1937 opt__ 92 95 old 58 Jan 2 1937... __ MERE Liwial “sadde GordonIronsides& Fares Co,Ltd 

Tenn Pow gu 5s 1962 opt. “Man 75 78 |\Portland (Me) Water 4s’27F&A 96 98 ist s f g 6s 1927 opt__._-_- S64) --<.-. 100 

Texarkana’G & E 5s '30...J&J| 96 99 4|| Racine (Wis) Water 5s’31.M&N; 80 85 |\Gottlieb-Bauerschmidt-Straus 

Texas Power & Light— San Antonio Water Suppl aren o— Iss 4s 1951..M&S| ------ 20 
Ist ‘3 1937 op 1917..J&D| 90%) 93%) Ist & refs f 58°33 0 is F F&A| 85 90 2d Income 5s Sep 1951_.M&N /------| -.-.-- 

Tol G E & H con Ist g5s’35 A&O| 50 | .-.--.. Sou Yuba Wat—Con ete 103%4| 105 ||Granby Con MinSmelt & Pow— 

aepeks Edison 5s Sept '30_J&J| 94 96 ||SpringBr’k Water—5s g’26.A&O| 102 103 ist conv 6s 1928ser A..M&N/ 104 107 

ton G & El g 5s 1949..M&S; 102 ¢ --..-.. ne Val Wat refg 4s ae J&D 92% 93 |\Gt North’n —— 5s 1927_J&J, ------' -+---- 

Troy Gas 2d 6s 1923_...-.- P&A| 105 106 acoma Wat Sup 1st 58°25 J&@J{ -<--.| -+.-- Hall Signal Ist 6s pagts -A&O} ------ 100 

nsol 4. >) ena M&N| 104 195 || MISCELLANEOUS BONDS. Havana Tobacco—5s 1 J&D\f 52 58 

Tulsa (Okia) Corporation— Acme White Lead & Color Wks- Hawaiian Com 68" ty A&O| 103%! -...-- 
Istsfg5s819320pt 15.M&N| 91 | ----- Ist 6s July 1916 to ’28 op_J&J 90 95 ||Hecker-Jones-Jewell 6s ’22 100 102 

Union E yt & Pow. of St L— Adams Exp col trg 48 '48_M&8|  74%| 75%|\|Hercules Powder deb 6s'23F&A; 102 | ...... 
Ist, 5s Sep t11932....M&S| 97%| 9934 Col trg 4s 1947______- J&Dif 68 68 14||Hoboken Land & Impt Co— 

P33 op aft’18.M&N| ....- 89 /||Aetna Explosives 6s Jan '45.Q-J| 82 87 ist M g 5s Nov 1930..:M&N| 100 | ..-.-- 
onion t t Heat & Pow(Cin)— Alaska Gold Mines— Hostr-Col Br ist 6855 retsJ&J| 21 | -..-.-- 
Ist 4s May 1"18o0pt’06_M&N;| 92 97 Conv deb 6s 1925_____. M&S; 140 145 ||Hudson Nav g 6s 1938 Gey 80 85 

Elec Lt & Power, Balt— American Agricultural Chem— Huebner-Toledo Brew 6s ’30J 41 42 
lst cons g 4448 1929._..M&N| 93 94 Ist g 58 1928 sf ~aahetn yt 100%} 101 /||Huntingten Land & Impt—_ ° 

Unit Elec of NJ 48°49_J&D| 82 83 Conv g deb 5s 1924.____ F& O84 avas. Coll tr g gu 6s 1915-1027 J&D| 97 100 

United ric Securities Co— Am Bk Note 5% notes '16_ més 100%} 101 ||Independent Brewing 68°55 J&J| ------ 51% 
Coll tr g 5s Bi to 1941_F&A| 96 98 ||American Can— Ingersoll-Rand—1st g 5s Dec 31 

UnG&E hotes’18 __ eo bu.. 98%) Sf deb ie 1928 opt... F&A 95% 96% 1935 opt Dec 31 1910. .2-Jd&ed RGD... dicstvutic 

UnitedG & : J ist5s'22.J&J; 99 | ----- Amer Cot | Nov '15.Q-F| ----- 10014||Inspiration Cons Cop 
United Gas & El(SF) 5s’32-. 7s We 1 sesoe G 5s 1931 ~ Coit ¢ M&N 91% 93 %4 lst conv 6s 1922 op 2 ..M&sl 129%) 131 
United G & F 6s’180p'14_M&@N| _..-. 100 |AmHide&Leat Ist ¢ 63°49. M&S; 102 102%|| Conv deb Pant = Rie did J&I)| 128 130 
United Illum Co New Merny Am Ice Sec—Deb g 68 '25.A&0 84 88 |\Internat Agr Corp— 

lst 4s Feb 1 1940.......F&A| 94 96 American Ice Co—R E Ist & isté&coll 7 ~ 7 g 58'320p M&N| 54 56 
U § Public Serv 6s 1918___A&O| 97 100 gen sf 6s '42o0pt’13_.F&A| 96 97 4|| International Harvester— : 
United Util ist 6s'43 op "18J&J| 95 100 ||Amer-La France Fire E 5% notes Feb 15 1918 __.F&A 994 99% 
Utah Gas&Cokelst5s’ 36 opti&J; 88 92%) Ist Msf 6s 1924.______ A& OD hs Bess. International Mere M ee 
Utah Lt & P cons g 48s '30_J&J| 84 86 44||Amer Locom 5% notes 1916J&J} 100%; 101 Coll tr deb 44s'22 op ‘07A&0 51 53 
Utah P & L ist 5s 1944___ F&A 90 93 5% notes 1917......-..- J&j; 100%) 101 Certificates of deposit__ 2. 51 53 

Utah Securities Corp— Am Malt 6s’14extto’l7._.J&D| 97 100 ||Int Naviga’n 5s ’29 op *09_F&A 40 51 

82% notes Sept 15 1922. M&S; 78 79 ||Amer Pi Constr Securities—| Internat’] Paper—6s 1918_F&A; 100 101 
Utica El L & P Ist 5s 1950. J&J} 102%) ----- Coll tr g 68 1922 opt...F&A| 95 97 Con conv g sf 5s '350p’09 J&J| 75 79 
Utica Gas&El ref&ext 58'57J&J| 96 99 ||Am Pipe & Fdy 6s 1928._.J&J| 98 100 |\Internat Salt g 5s "51 O75 eee f 63%) 65 
Valley CountiesPow 5s'30.M&N| 100%} 101 ||Am Sew Pi Istsf6s"20M&8| 92 98 /||Internat 14 lst 6s J&D| 106 108 

Ventura CoPow Ist 6s’36.M&N/ ...-.) ----- Amer Smelters Securities— Deb 63 1933_...-...0..- J&J|; 99 100% 

Vermont Pow & Ltg 58'27.M&S} .__..| -..-- Conv sf deb g 6s 1926..__F&A| 10534} 106 ||[nternational Steam Pump— 

Virginia Power 18t 5s 1942_J&D 84 90 ||Amer Spirits gg 68 1915M&5$ 96 100 ist lien sf g 58°29 o op. .-M&S 58 60 

Wash’n (DC) Gas 5s 1960.M&N| 104%) 105 |Amer Steel Fo 8 68'35.A&0) 99 101 Guar Tr Co ctfs of dep_---. OB Jig Bathe 
Westchester Lt ist g 58 '50.J&D) 101 102%|| Deb 49 1923_.._..i..2- FaaA| 72%) -..--- Kan City Brew 68 1930..M&N| 39%) --.-.-- 

N Y Sub Gas— ist g5s'49M&S) 95 100 ||AmerThread col tr —s 1919. vor 93% 95 ||Knickerb Ice 1st 5s M fe ow J&5| 82 84 
Westerly L & P 58 1937_..J&D| 98 101 ||Amer Tobacco Seg 1 one. am 115 122 Superior Co 5s'24 Oct} ------ 80 
Western Pow 6% notes’17 M&S| 98 99 4s g Aug 1 1951........F&@A| <=.---| -<-.- ist & coll tr be 3 1944. J&D n60 75 

estern States jas & Electric— 6% scrip Se age 7 19016....i.%: 100}%4| 100%/|Lake of the W Mill Co, Ltd 

ist & ref 5s 1941 opt....J&D\| 86 89 ||American Type Foun lst M 6s June 1923---.- 306 =|, ameene 

6% notes Oct 1917____. A&O 97 98%|| Deb gold 6s 1939__.__. M&N 95 98 /||\LasAnimasSugarist6s’320pA&0) 85 95 
Western United Gas & El— American Writing Pa’ Laurentide Paper ist 6s’°20 J&J2} 101 | -.:.-- 

ist&ref 5s g 1916 to 50 F&A! 97 99 ist g 5s "19 opaftJuly’00.J&J| 53 5334 tt & Myers g 7s 1944.A&O) 122 124 
Westinghouse Elec & Man— Anaconda Cop 5 %notes 17-8 100%| 100% ld bonds 58 1951.....F&A; 100%) 100 

5% notes Oct 11917....A&O} 10034| 100}4/Armour & > eae est 1 Lima Locomott | 

Conv 8fg 58'31 opt '12__J&J| 103%) 104 4}4s 1939 op-_........ 1 91 91% eT sfg 6s 1932._.._... M&N;| 90 96 

Guaranty Trust ctf dep__._| 12._1| 104%||Associated Ol Rios 1922F&A|\ 98 ~u.l.}|Lorillard ) Co fi 7 1944. 43% 120% ty 
Walker CW ve i 68 1916..J&J| 99 101’ ||Astorla(NY¥)Veneer Mills&D— ‘Gold bonds 58 1951... ..- 99%; 99 
ec Co— : ist 8 ae 1941 opt..... J&J| 95 100 ||Malory 88 re ~ tbs te 1683 Jae 84 88 
ween M 58 SJoar wow dh Yu M&N| 92 95 ||Atl Gulf Indies SS Lines— ; Merch Dispatch Fea oe : 
kes-BarreG&E 6s’550pt.J&J) 101 102 Col tr g 58 Jan 1 1069... 5&3) 72 7244) Eq (oust 4}gs "16-'26...J&J) .----| ----- 

Willigenewt Gas—Ist g5s’39F&A) 97 100 

b Basis. f This price includes accrued interest. k Last sale. n Nominal. « Sale price. 
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MISCELLANEOUS SECURITIES. 


MOTICE.—Al bond prices are now “and interest” except where marked “f’’ and income and defaulted bonds. 
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Bonds Bid. | Ask, Stocks Bid. Ask. Stocks Bid. Ask. 
Mexican Petroleum of Del Ltd— Par Per |share. 
Ist 1 cou sf6s’21SerA A&O| 10014) 105 or eee ee STOCKS Mfg (S C)..---- 100} 60 70 
snsen sel shethelin: bb dake tinsel 100 103% is. Par| Per \share. |Dallas ON shaoremataie, stijinn ol tae 
Morris & Co iments 8'°39_J&J| .._... 90 idaniens’ Mill ‘Corp ive 300 15736) --..-- m Mfg (8 C)___... 100} 650 60 
Mtge Bond 4s Ser 2 op-A&O| ___.- --.---||Amer Linen Co (Fall River).100! 52 56 ||Eagle & Phenix Mills (Ga)_.100) 40 45 
Ser 3 1932 op °22_...2 S&S) 94 | -..... American Manufacturing...100) 112 116 ||Enterprise (Ga)... __. 35 50 
MtVer’n-Woodb’y Cotton Duck RFE LEE EIN 95 99 tion Cotton M (Ga)-_- 199 a ae 150 
lst M g 5s ctfs 1949_.__.M&S 35% 36 ||Amer Textile, Pawtucket_._100) -...-_) _.____ Mfg (SC)___...___ 45 50 
Nat Enam & Stpg 5s ’29_J&D 936 94 ||Amoskeag Mfg (voluntary assn)|z 6414 65}4'|Graniteville Mfg (S C)_____ : a iy 85 
National Fire gow, se Preferred _-_........------- z 98 9944 |Greenwood Cot Mills (S C)_100| 50 | ..__.. 
lst&coll tr g 5s'15-"320p M&S} 95 100 Audrescoggia n Mills (Me).-.100) 140 | -..... rendel Mills (S C)__..____ 00; 80 90 
Nat Starch deb 5s 1930 gu__J&J 83%) -..-. Ap es oe tts 00} 195 | ...... ta Mills (NC)__.___ 100! 150 170 
at Tu , lron& Stee}l bonds App icton | eRe 100} 60 64 |\King, J P, Mfg (Ga)...____ 100} 65 75 
N ECot Yarn Cog 581929 F&A _____ 75 ||Arlington Mills (Mi os Sebee 100} 74 78% tton Mills (SC)100} 110 120 
New Eng Nav. H &|H RR Barnard Mig (Fall River)..100) -.-..-- 40 || Preferred._............. a errr 
N J Zinc ist 48 1926_.___- OS | SES noes rae 5 Bates hy (Me)_.-.----- 100; 240 255 ||Laurens Cot Mills (S ©)...-- 388 90 100 
NYAirBrakelst 6s’28conv M&N| 97%) 98 Co (N B)-_----- 300) - 308: 2} Sescue Lockhart Mills (S C)__.____100) -._.-- 55 
N Y Dock Co—1st g 4s ’51 F&A 72 75 || Preferred_____ 100; 11234) -.-... Preferred _._......_.___ 80 90 
NY&ER F’yr—5s °22.--M&N| --.--| --.-. + — Cot Mfg., Adams, Louise Millis (N C)_..__...100) -...--} -..... 
N Y & Hob F’y 5s May "46J&D;} 100 | -..../| Mass _.........__.____- 100) 185 | ..... es Cot Mills Gp ~7 7100 os bh asi 65 
Hoboken Ferry 5s '46._._.M& WOR A Seles B low-Harttord Carpet...100) 78 80 Mille Mt Mills (N C)_.- 100 110 
am Y & N J Ferry—5s 46_ J&T 97 99 ERS ES BE at = 103 104%'|M Co (8 C)._._._._. 100 110 
Bay Co 5s 1925 ---_M&N 9244 94 Boott Mills (Mass)_.......100/ ------ 98% Monsen Cotton (8 C)_..100) 105 115 
de dt dee Mills 6s ’°32_J&D} 103 |  -__LL Border City Mfg (Fall River) 100 105 107 ||Newberry Cot Mills (S C)_.100| 115 | ..___. 
quiligiitiendiemeas 103 tuiewd on Mfg Co (Mass)--..--1 ------|F 85 ||0 urg Af. 3 erred. 100) ......| ...-.- 
SE ECG IS 103 bieuts n Belting ....-.-.----100|# 110}4| -..__-_|\Orr Cotton Millis ( Sey, | | RRR Fos 
Otis Elevator 5s’200p’13_A&O} 97 100 Boston Duck Mass) ....700} ------ 1280 ||Pacolet Mfg (S 2 os Sie 100} 80 90 
Pacific Coast Co—G 58’46J&D| 95 97 |\Bourne Mills (Fall River)..100) 103 | -.___- Parker Cotton Mills____.__ 100 2 6 
Packard Motor 5%notes’16J&D|} 98%; 100 ||Bristol Mail ox Co = ck. wa 100 72% 77%il G stock.__.___ 00| 30 75 
Palace Hotel (San Fran) Ist 6s potas Mill (N B)_.----.-- 00} ------ 75 Preferred__.........._._ 00 Fa 7g engage 
Aue 1 1088 oo03.5.05.- F&A} 100 101 ills (Feit River)...100} 100 102)4||Pelzer M ye Oe RS i 4a Soe) es ere 
& Tilford sf 68 ’36..J&D} 84 86 Checiton SE Eras 0; 85 91 ||Piedmont Mfg (S C)_______ 100} 140 | -..... 
Parsons (W Va) Pulp & Lumber Chicopee Mfg Co (Mass)-_-.100| ----.-- k 90 Phillips Buttorff Mfg_____- 00} 110 112 
Ist mg 68 ‘16-24 opt MEN) 95 | 100 |\Git Corp (N B)_.-... Sigel ecpesallt Poo, FW. Mtg (s ss. 1001 85 | 95 
Penmans,Ltd—ist5s’260p M&N|; 90 | ____. Collins oo SES: 165 180 oke Mills (N C)__.__. | ESTES Sr Rgara 
Pierce Oil Corp conv 6s '24 J&J 75 78 |\Continental Mills (Me)__..100| ------ k 75}4|\Sibley Mf, mea} iit aniis iste deiiokdc 100 20 30 
Pittsb Brew 6s Feb 4°49_J&u 54 54 }4/'Cornell Mills (Fall River)...100| 145 | ..___- | Soy SRR 100; 100 110 
Pittsb Term ouse & ns Dartmouth Mfg Corp (N B) 100) ----- 165 on Mf, ie) 5-3 ic ddwde $60 it heiel: dubia 
1st ref i How 11936..M&N; 9634) 99 Preferred. _.......__.- -100; 100}4; 103)4)'Tucapau we) A ad SE. 1, cthdaiiite 
Powell Co, Ltd— Davis Mills a River) ___- 100): FOB: } laces Union oie ws of C) Ist pt. le 30 40 
Ist m 8 16 27 opt °15 J&J/ ----- 99 |/Davol Mills (Fall River)----100} 90 | .--_- }Warren Mfg (S C)__.._____ 40 50 
Provid’t + ly #6 8 21M&S| --.---. s 9334\\D +, CO! , PES 100) 225 232 Preferred_......_...___ 100 90 100 
Ry Steel-Sp: rags opt.._J&J| 97 9814||Dwight ae Co Ce (Mass)-...500} ------ k1021 4) Ww: ills (Va) pt... 100 Pe SORE, OR ee 
lst M g bs Ra 1 1931 opt----A&O} 904) 91)4|\Edwards ifg Co ®).....100) <2.5~< 99 ||Webb ff (Nashville ginranis 100; 50 75 
Ray Cons Co opp conv 68’21_J&J; 12144) 123 |/RBsmond M . ), pref...100| 80 90 Whitney Mfg (8 C)_____..._100) -.__--. 90 
Remington wiiter— pverets Mills Mass) ila Sl 1 $03: fshieaa || Woodside Cotton Mills_.....__| ..._-. 30 
5% notes jaa 15 1916__J&J15} 94%) 95\4|Ip, Odes Bi i des Saxe 1 138 143 Preferred guaranteed......_| ..._-. 85 
St Clair Furnace 5s 15-39 F&A\b 4.90) 4.85% hae Alpi (Fall pevee).-..208 obs eels i fe Se "(Ning Pear ayaper ps pearee 50 60 
St Jos Stock Yds 4%s 1930_J&J| -.--.- 8° |/Franklin Co (Me)__-._.....100} ------ jk 201% 
St Lawrence Pul Lumber— Frisbie & Stansf t'g pref- 100 wsebue { 60 Canadian Mills 
lst M 6s 1916-1933_-_-_-_- F&A) 85 95 |\Gosnold Mills (N B) pret... 100 sigekd 91 |\Canadian Convert, Ltd_...100) ....-- 34 
St Louis Brew Assn 68 1939_J&J| 80)4) ~~ Granite Mills (Fall River)..100) 75 85 |\Canadian Cottons, Ltd____- |) ee ae 28 
St Louis Car Co 6s '21-'"23 M&N; 84 8 |\Great Falls Mfg Co (N H)..100, 180 192 PSR, 1002 713 ..---- 
St L Nat Stock Yds 4s’30.-J&J) 75 77 }4||Grinnell Mfg Corp (N B)-_.-100\¢ 125 130 |\Dominion Textile, Ltd... 100; 71 | 73 
St P Union Oa "tga t—6s'30.M&N; -----| -...- Hamilton Mfg Co (Mass)_-..100) -.---- k 77% OS See Oe 100} 102 | ~..... 
Loos plc spam Hees owas: Hargraves Mills (Fail River) ion] ~-40"-|"-.°--_ | weneren!, Cottons.........- 100] ----=.| “i007~ 
Se ETT ma cac! Gasion ves 8 ver i curate REEF RAG ORE, By 
St Paul Un Stk Yds—5s’"16A&O; 97 | ____. Harmony Mills pref_....-- 100)) es caw k114% b , A aceasta casita 100) 49 | -.__.. 
Ww & Sulzb 6s—See Sjulzb. S ons&Co|' Hil] Mfe Co Os 8) Re ad ae ("er k 90 Preferred............._- io See | §2 
ties Co N Y 4% consM&S\f 57 60 eo te ae ) Pepe 100} 12734| ----.- | 
Sibley Mfg Co ist 58 1922..J&J| 85 90 ES IR TRIE OM cu case 116 
impson ty sf 6s 2 2S ig ose-- 95 |/Kilburn Mill (N B)_______- 100} 120 130 |\COAL, “es A. 5 ceentee STOC| KS 
Simpson Sec Co Sf 68’29 J&J 15) ----- 95 ||\King ee } ills (F R)....100) 106 | -.-.. Algheme Se aethitiicnbineas manda einihinic 
Sioux Mae fare Yds ist 5s 30383 85 95 /|\Lancaster Mills ls GF R)_~--100 odode k 75 ner Goal 2 RES GE OEE RE ere 
Somerset Hotel Tr 4s 1921_J&D} 950 1000 ||Laurel Lake Mills (F R)_...100) 95 100 ||Amer Coal of New Jersey... 255 80 | ______ 
Standard Mill—istg 58s30M&N/ 894) 92 /||Lawrence Mfg Co (Mass)--100| 140 | _____. teel Foundries______ 100; 37 38 
Street’s West Stable’ Car Line— Lincoln Mf ; ever) --100| 72 75 Bethlehem Steel Corp_..... 100} 16934 170 
ist M equip g 58 1916-27_J&D} Basis | 5}4%|'Lockwood Co (Me)_______- a k 100 || Preferred..............- 100| 116 119 
Sulzberger Sons & Co— Lowell Bleach “Chass ~~ 100 BSS | F apcigive Bon Air Coal & Iron._....- CT Be ae 
Deb June 1916 opt._.M&S 99% 100 |Z, Mills ( x4 RE. SOG wctcia k112%|| Preferred__._.......____ i 
Schwarzschild & b Co— Manomet Mills (N B)____-- 100) ------ 121 ''Brier Hill Steel pref........ 100; 100 101 
Deb 6s 1916 sf opt._..J&D 9934; 100 ||Massachusetts Cotton Mills. 100} 117 122 ibria Iron_...........- 50 42 42% 
Swift & Co Ist sf g 5s '44__J&J 95% 96 |\Mechanics’ Mills (F R)_...100 i, dae bria Steel_........._. 50\d 48% 49 
THS n conv 6s’20J&J| 92 97 ||Merchants’ Mtg = (F R)..100) 79 82}4||Central Coal & Coke____.__ 100) 59 | ...... 
Tenn 23d 8 Co 68 °15-"17 J&D)} 9934) 100}4||Merrimack Mfg Co (Mass)_100| 23 25 ce aera RRS tr 100} 72%) 80 
Fer Co Ist5s’ 19J&D;) --.--) -.--- Preferred............._- 1 82 84 /|\Cleveland Cliffs Iron_._.._- a ree 251 
Temee o deb 68'31 op "15-J&J} 994) 9934\\Middlesex Co (Mass)_____- 100) -..+--|k 55 |\Colorado Fuel & Iron_.___- 100} 31 31% 
Torri be A et 5s °18_M&S 99%) 10034'|Monadnock M LIN El) cnc IG ede cual wewaae PRNOL,. ccendbonsensa 100} 105 125 
Union B & P ist g 5s '30 op J&J wees Sette orse Drill (N B).-. 50’ 205 | -..... Consol Coal of St Louis_...100! .....-/ _..___ 
EE Sncesdbnswenbaadnd tdbbedl sale Nashawena Mills (N B)_...100) -..--- 80 _ |\Consolidation Coal of Md_.100! 94% 95 
Union Fe Co—5s 1920._M&N;} --.-.| -..-- Nashua Mfg Co (N H)_-__-.- GOW) «-cuda k 71134)\Crucible Steel__.......____ 32% 32 
Union Oil of California— Naumkeag(Mass)StmCotCo 100; 197 | ...-. Preferred. _............- 100} 89 91 
First lien s f 5s 1931 opt_J&J2 84% 86 ||Newmarket Mfg Co (N H)_100| ..._-.| __-__- Delaware Lack & West Coal 50) 255 270 
Un Transpor ist 5s 192 er 91 9214 mph 7, Co (N B) 100} -.-.-- 89 ||'Dominion Coal, B referred_.100) ..._.. 98 
Union ter—See on T\ypewr /|Osbo: River)...100) .-..--. 97 |\Dominion Iron & Steel pref. 100 , Be ree 
Unit Fruit—Deb 4s 1923_ Jas 9544, 97 acific Mille is (M _ ee 100! 120 125 | Dominion St &ClCorpcom.100, 30 30% 
Deb g 4}48 1925 8f_____- &J| 94 95 ||\Page Mfg N B)__.__...... 100) TA. beaseon Empire Steel & Iron. ...... BE we haces 10 
6% gold notes 1917 opt- MAN 101% 100 AB point Go Key Hee SON Ss andlis aie 200 || Preferred............... 100 615 | 25 
5%, gold notes 1918 opt MEN] 984] 99 lis Grail Rt River)---100| 40 | .._... George’s Creek Coal_.____- SN ince ania RS ll 
U 8 Env ist 58 &D| 973s) 100% oleae Mtg Co Me).---100 118 | “125° |/ff ing Valley Products.-- 100) -----~ cern 
Us = it bet 1 19 te _ aA ae ee erce Mf 8. 0 appa OO “hii caes Inland Steel_............- 187 190 
Con gold 5s 1929____.___ J&J; 6714) 73%|'Pocasset tg Co (Fr od Hiver}100 bole wid 90 |\La Belle Iron Wks new com100} 29 | __.___ 
us Sapa iat 6 os *220pt-_M&S; 100 | -.... Ponemah Mills (Prov) _.....100| ...... 110 New preferred .........100) ...... 103 
U 8S Mtge & Preferred__............. i eifels aie 106 ||Lackawanna Steel__....._ 45 47 
4s Ser E to oN "7. LP fn Pee ‘otomska Mills aR 1 124 126 ||Lehigh Coal & Na tion.. 50\d 74%) 75 
U8 Realty & fet Co Ssg’240pJ&s; 71 72 |\Rich Borden Mfg Ge & R).100) -..--- 135 ||Lehigh V Coal Sales _. 50) 155 165 
U 8 Red 0 68 1931. _J&J Stain & 28 eagemors oy FY F Ras -8 B7G*: btediedial Lehigh & Wilkes-Barre Coal. 50) _...__| __.___ 
U 8 Rubber—Coll tr6s'18_J&D)} 102%) 102 on Falls Mfg (N H).100 20 30 ||Maryland Coal, pref_....__ Wl odes dl ctidané 
Vancouver Lumber 68'16-"25J3&J| 95 100 ||Seaconnet M | eee SE éitenué 55 ||\New Cen tino ainuhdia Be Setdnek ches Jn 
Virginia-Carolina Chemical— Sharp Mills (N B) pref_____ BE tlh wins 104 |New Haven Iron &Steel_... 5)d _____ k aM 
ist M g 58 1923 optsf..3J&D| 9614) 97 |\Skenandoah Cot Co (Utica). 100 115 |k 120 |\Newton (GB) 
Welsbach Co col tr 5s ’30__J&D oe Si Peed Soule Mill (N B)__._.____ 44> | steno SRNL ceubbdodcccsce 128 stednbl wititda 
West Canada F! Mills Co, Ltd— tafford Mills (Fall River) __ 100 6734) -...-.|| Ist preferred............100) ......|_...__ 
ist s f 6s Mch 1928__._. M&S; ..... 101 ||\Stevens Mfg Co (Fall River) 109 198 |) dacese wast Brera Steel & Goal=Zi00 64 % 
oe on oe Op sae .. éuoue M&S} .--..-. 100 |'Taber Mill N B)_.._______ 07}4| ......- eee rere 100 min|110 
Western Electric C Tecumseh Mills (Fall River), 100 108 .:| dence ad lvania Steel_....... "pangs 50 
lst 58 Dec ot "22 22 op aft’11 J&J| 101% 101%|\Thorndike (Mass)._.__._. 1000] .._._. k1305 Sap 100 57 58 
Westinghouse M4 Tremont & Suffolk MM (Masa) 100} 95 105 ||Pitts—Buffalo Co pref___..- MP iibanel statics 
ist & ref g 68 Nov 1940..Q-F; 89 90}4 Union Cotton Mfg (Fall Riv)100| 175 | .._--. sPittsburgh Coal_.......... 100} 22 23 
EXCHANGE SEATS. Utica Enitting Co _ otainie 1 95 97 C.-T eoee 100} 93 94% 
No. Last Sale.| §$ 3 tica Steam & Mohawk Valley Pittsburgh Steel pref.....- 100} 83 90 
N Y Stock Exch.-1, 100 S55 000) ¢ oi..u} ..-. Cotton Mills........____ 140 150 blic Iron & Steel_..._. 100 29% 29% 
N Y Con Stk Ex. 500 800 700 850) Utica & Willowvale Bleach_ 170 180 in adiadndtbapwés 100} 87 88 
NY uce Ex_1,800 600 500) empencng Stile (F (F *B)--2100 ar aren 7244) Rocky Mountain Fuelcom .100) 10 15 9 
N Y Cotton Ex.. 450 12,500) -._.. 12,750) Wamsutta Mills (N B)_____ 100} ..-.--. 122 DE voniehintinin an 0 kintih 50 55 
N Y Coffee Exch. 323 3,500) -._-- 3,500) Weetamoe Mills (F “i Lain dee TOD} bc cud 80 /||Sloss-Sheffield Steel & Iron.100! 34 37% 
Baltimore Stk Ex 87 Se ee Whitman Mills (N B)______ 100} 1265 130 | Roa 100} 80 90 
Boston Stock Ex. 150 16,000) 15,000) 20,000//York pont anes 7-80 80 90 td Coal, pref......... 100} 106 107 
Chic Bd of Trade_ 1,625 2,900;  ..... 2,900 Texas & Pacific Coal_...._- 100; 175 200 
Chicago Stk Exch 264 1,025)  __.__ y Southern Mills. Per \share. ||U 8 Steel Corporation__.___ 100; 60 60 
Cincinnati Stk Ex 35 2,250) -....| ._... Abbeville Cotton Milis (8 C) 100) _____- 100 Preferred... ............ 100} 109 10914 
Cleveland Stk Ex 35 ees Pea Am es 145 155 |\Vandalia Coal -........_.. 100 1 6 
Louisville Stk Ex. 29 2,250) _....) ___.. Anderson Cotton Mills (8 C) 100) ______ 25 eee BU kek seen nae ll 
MinneapCh ofCom 550 -..../ _____|  ____. ills se bE MS 1 95 105 prelate, a — & Coke_.100 36 44 
Montreal Stk Ex. 13,000} 18,000) _.__. Atlantic & Gulf Cotton (Ga) 190} -.....) ...... Warwick Iron & Steel_...__ 10\d 9 9% 
New Orl Cot Ex. 500 2,300; 2,150) 2,250)\A ry (Ga)_...__ 1 20 25 Wortnoreland ¢ atsbooe 50id 60 62 
Phila Stock Exch. 222 3,500} 3.000; 4,000 Mills (S 5%) wsodcontia 1 95 105 Mould & F______ 50\id 39 42 
Pittsb Stock Ex.. 120 2,500; 2,000 3,000) Bibb Mt Co ( fon M aa 1 00 105 Steel & Iron.___100) 102 105 
St Louis Stk Ex.. 50 ee hace? sawed ills (N os btgnnd 125 | Youngstown Sheet&Tube pf.100} 105 | ______ 
SanF)Stk&BdEx 42 6,600) __..| _..__ {Clifton Mate (3 ©) sats tneelali ives 85 ‘ 
Vash’ton Stk Ex. 40 2,500) 2,500 3,500'Clinton Millis @G}--100' 110 | 120 
6 Bade. d Price share not percent. « New stock. / This price includes accrued interest. & Last sale. n Nominal. Sale price. 
u Ex-warrants. » old stock. 2 2 Eadividend, y Ex-rights. 

























































































































































































_ 
JULY, 1915.] MISCELLANEOUS SECURITIES. 47 
Stocks. Par.| Bid. | Ask. Stocks. Par.) Bid. Ask. | Stocks. Par.) Bid. Ask. Stocks. Par.| Bid. | Ask. 
MuskogeeG&E 100; -....| ----- Per ‘share. 
BLEC.GAS&POWI\ER ST/OCKS.|| Preferred_...100\a 85 90 Louisville. Per |cent. Anaconda Cop..-38 36 | 6% 
t El 50\2 85 90 |iGerman.......-50) --...) - .... Arnold _........ 25 90c.| 1 
Adirondack El Pow) 14%) 15%/|Nash Gas..100} .....|  -.-.- Batopilas Min_-_.20 1%) 1% 
LS dhe 52 55 =||Nat L, H & Powl100 5 6 Memphis. Per |share. ||Bonanza Dev Co 10 35c., 60c. 
Am Gas & El_---50,d 92 93 Preferred....100| 40 42 do ....- 100/ 80 90 ||BradenCopMines5| 7 7 
Preferred ....- 50d 47 49 ||\NewarkConsG i100! 93 95 : Butte & Sup_...10) 71 71 
Am Gaz of N J.100) 100 10144|| New Bed G & E100\y 252%) --_-- Minneapolis. Per \share. ||\Calumet & Ariz.10\z 64 64% 
Am Lt & Trac.100;) 321 323 ||New HavenGL 25\d 37 384|\Nor’westF& M 100} 190 |  ..... Calumet & Hecla 25)z 585 | 587 
Preferred -...1 108 110 IN Y City— tennial _____ 2 18% 19 
Am Pow & Lt..100° 61 | 6234) Consol Gas..100,; 12544) 126}4) Newark. Per |cent. treCr’k Min.10 RIG BeGis 
Preferred ...1007 79 | 81 NYMutualGLloo| 150 160 ||American..-...-- m G80 4 Lc. 2d Chino Copper---_- 45% 45% 
Option warrants_ 5 | 10 |IN p = Richmond Firemen’s ----.- 60} 475 | --.... m Mercur Gold_5| -..-- ..... 
am Public Util.100, 36 | 38 || Gas..-.....- RD, ee ewark Fite.-_-- 5| 270 | 280 Con 100} 54 | “5434 
Preferred._..100} 63 | 65 wiaeead FallsPo100| 140 | -.... Prudential Life..50) 910 | -...-. pps = Cons 1 Ic.) 2c. 
Anpelaction Po.100 1 | S Witewemern “Catt fe ee = I i RS 3%) 3% 
erred _...100 Par Be Pow Cons_..100 4% 5% Now Haven. Per \share Davis Daly Cop.10 1% 19-1 
Arizona Power.100) -..-.-| --.--.. NorIdaho& Mont y Ins....25 34 BUR. wcccucttnw’ 3 4c.| 4c. 
Preferred ....100) -.... --.-.-.- POW --<2-0-- 100) ...--| ~---.- Doctor Jackpot..1| 10%c.) ile, 
Bay StateGas.. 50d lic. 13c./| Preferred_...100) -....| -.--- New Orleans. Per |share. ||Dome Mines__..10| 18% 18% 
Un Gas.100} 126 30 ||NorStates Pow. 100 29 pen (liquid) 100 i ie Elkton Cons-.... 1 39c.) 39\%e. 
BuffaloCityGas100} .....) --.-.. Preferred __..100 85 |\Lafayette _..... SE Stihl wate El Paso Gold _...1 95e. 1.04 

Preferred... Oe? “ebtoal? Saale Ohio Cities Gas. -- Mechan & Trad100|) .....)  .... ‘ederal M&Sm_ 29 | 34 
Buff Gen Elec... or OOF | Sees Ps ncscs| (OM See Ge OR ay OR”. ces 45 | 650 
Calif Elec OhioFuelSupply 25) First National 

erating, ref 100 72 77 |\Oklahoma Nat Cop ($3 75 pd)_5 254) 2% 

100 2 ._.-- 91 Te oc anaes 00 o Per \cent. |\Franklin -.._ _- 10 10% 

Caney RiverGas.25d ...-- 24}4/\Old Col Gas pf.100 City of N Y_...100) —_-.-.-. 150 |\Gold Dollar Cons.1 2c.| 5c. 

M Ontario Power. = 100; 325 | -.... Golden fieldConeel ahbeoe 1.77| — 1.79 
a eer eee Oro Elec Corp. .100 tal_...100) 895 -.---||Gold 

Chic Sab Gas & EB 10 12% ‘erred __-_- Fidelity-Phenix 100) 285 300 || Mines__._____ 10 1% 1% 
aaa” Did cease 85 ||\OroWater, Light 240 260 Granby’ Cons M ° 

Cincin G & El_..100; 266 70 & Power---_-- 100 -Amer..100) 495 605 | &P_........100) ~.--- | 103 

Cin Gas Transp 100) ___-. 92 & Oklahoma;  |§—__s«wWwviGermania -..-.-- 50| 300 315 Granite Bi-iMetallic 

Cit .-100 48 50 (Nat Gas) Co pos Be RN « 50) 155 175 (St Louis)_...10) 58%{c.} 61%4c. 

Preferred_...100| 54 56 Ottawa H&P-100 Selita ase 100} 395 | 405 ||Greene-Cananeal00| 39%) 39% 
Colorado Power 100) 18 | 1934/ Pac & El_...100| ~441| 4534|\Niagara..----_- 50| 300 | 315 ||Hancock Cons..25\) 17%4| 18 

Prefe: basi 90 92% ist pref Dein de 100 iain iene 100; 90 110 ||Homestake Min100| 11734, 11944 
ColumbiaG&E- 100 12 12% d pref apap North River....25| 140 150 |I tion Cons } 
Commonwealth Pacific Lt C t Corp. 100 cnmeeeuns 25; 175 | ..---|| Copper....... 31%) 31% 

Edison __-.-..- 100} 13334 136 ae ee 100 125 =||Isabella _._._.____ 18¢c.) 18 \e. 
Connec Pow pf. 100 1 | 93 |\Pac err if _100 nied States_..20| 80 90 |\Island Cr’k Coal..1)" 4734 48 
Cons Gas E Lt terson & Passaic Pa. 48 52 erred z 88 89 

& P (Balt)_..100, 106 106% Gas & El__. 100) 90 | 93 Winns h City Isle Revels Cop. 25 28 29% 

Preferred __-._1 112% 113% Powsaayeer. 100) 90 | 92 yn)...100; 140 170 jJack Pot........ 64c.} ..... 
Consol Gas ab 9 om — Penney! piiAgoom 180 100 25 | 35 Kerr Lake RB z 4% 4 

Seeunder N Y i sigs 78 83 Lake Co Pani 13% 14 
Cons Gas (Pittsb) | oe 10 20 |\Pa Wat & Pow. ioo| 63% 64%4|| Philadelphia. Per \share. ||LaRose Cons M__5 50c. 52c. 
Consumers’ Gas Peo le’s Gas Lt& ce of Phila_10 16%} ..... - Copper. * 64 634 

(Toronto) ... 50; ..-.-- 181 oke(Chic)..100| 114%) 116}4)|\Delaware__--_---. 5 6 |\Mary Mc ey.1, 3544c.)  38e. 

ers Pow | | People’s Nat Gas | Fire Associstion.50|z 315 |] 320 ||Mason Val Mines.5| 2% ‘216 

(Mich) pref..100'z 90 93 & Sey FERS ees Girard F & M_.100; 200 225 |\Mass Cons__...- 12%, 13 
Dayton e Lt.100| 33 36 ||Phila St |& El R'R Sec.|iIns Coof NA_..10) 22 2214||Mayflower_._._- 4%) 5 

Secteesed ..... 83 85 Phila Flee ($22.50 InsCoState of Pal00 90 100 |\Miami Copper...5) 26 | 26% 
Detroit Edison.100| 115 115% EEE a ¢ 235%; 23%%)|\Lumbermen’ ree. céenel  sanqstctecdéme 25 14) 2 
Duluth Ed El_.100) 40 55 ||Pittsb Oil&Gas_.100; ___-_- s 54|\Mechanics’ _---.- 42 44 |Mohawk _.-.-_-_- 25) 78 

Preferred - - .- 65 71 pore Gee) GL. 50 d 60 63 vania F ido 395 ||NevadaConsCop 5| 14 14% 
Edison El Illum ProvidenceGas. 50\dz _--- 87 Nat Fire 50; 14 16 ||\New Idria Quick- 

(Boston) ....100} 238 239 | Pub Serof NI 100) 81 81/IP Life...... 10 9 11 OS Fete gas os 
Elec Secu ie A ae Preferred....100| 9434, 96%4||Rellance ___--_- 50| 40 50 ||Nip Mines..5} 6 | 6% 
Electrical Util..100) -..-.)  .... Rhode Isl Elec UnitedFiremen’s 10! 10 12 ||\North Butte....15) 32% 32 

Preferred ....100) -..-. -..-.!) Protect ...-- 100; 130 | ....- Ohio Copper.... 20c. A 
ElecCoofAm.. 10d ..-_-- k ll joalem: Chane) 1.565 Bree \k 200% Old Colony... 3 4 
Elec Inves Corp 100} 10 15 |Shawin W & P.100| 117 120 Pittsburgh. Per \share. |\Old Dominion...25\z 55 56 

Preferred....100) 70 75 |\Somerset Gaton & Allemania _....-. ree, ee ee Ontario Sil Min = 3 | 3 

Stor Bat..100| 5134 5234|| MiddlexexLt.100) 68 71 ||Birmingham ....50)  .....| -—-.---||\Osceola _..... . 9034 91 
Elizabeth G L..100) 350  -...- Sou Cal Edcom 100) 72 74 tT adsud’> «cok 60} .....| -...-.|/Pharmacist ......1| --...- 2c. 
Empire D SE: eadel  Soues || Preferred ....100) 91 93 |\German_-__....-. aM éceennl wane Pittsb Silv Peak..1|) ----- lic. 

60 70 (\SW Pow& L pr 100\a 95 100 an’A cee cccss! ‘ecccet Ole cucaccce 1.42 1.42% 

ultable I11G L ||Stan Gee he) 20 50d 6 7 |/Humboldt-..... E> eawel* sbelnwen QuicksilverMin 100 2 | 2% 
pt * ier RRR 1 a ae Preferred_--. d 23%) 25 rool ichmcel’ shave ----100 3 | 4 

Essex & Hud G.100) 130 134 /|\Su Water Lik Nat-Ben Frank..50) ...-.-| -..-.|\Quincy...._.. 25} 86% 87% 
Fairmont Gas -.504 27 29 wer,com..100| 45 65 tteburgh__..-- ON &: etskie Pda ns ns Cop 10 10} 23%) 24 

Preferred--..- 50d ...-. 45 erred..100| 65 |  .... BD checwen MN “kancal > aeeee Bentare( 12 | 12% 
Fall Riv Gas W- Fy 250 255 ||Texas P & L pf.100 94 100 |}Union_......... a: eabeel easwe taFe(G&Cop)i0 234) 3 
Federal Utilities 100)  __-- | alanine Troy (N Y) Gas rae 118 120 ||Western.......- 60) ..... +p GR Sent BA HE, rit 13c. 14c. 

Prefered 100 30 . .--||Union Nat Gas.100; 1304) 132 tt / ($10 pd)- =. 30. | 40 
Gas & El of Ber- United EIN J..100| 85 90 est Petes 88 10} 8% 9 

gen Co__..-_- 100; 88 91 ||United El Sec pf100, 108 112 Providence. Per ‘share. oe & Bost_10 3%) 3% 
Gas & El Secur.100! 60 80 ||UntdG&ECorpi00; 18 20 ||Equitable F&M-.50)  _....| --.-.--||Superior_....... 25| 28 29 

Preferred -_.100 0 80 lst preferred.100| 57 60 ||Prov Wash’ton 50) 83 | 90 |\Tamarack __._.-. 25) 36%! 37 
General Electric le 16934 170%4|| 2d preferred_.100 19 21 Tennessee Cop..25| 37 | 37 
Georgetown Gas 25/4 .....) _..-- Un GkE ofNJpf100| 78 83 Richmond. Per |share. Tonopah Belmont 1; 4 | 4 
Gypnasuato its” |" United Gas Imp 50\d 84% 8434)\Virginia F & M..25| 75 8 Tonopah og Pe 7 

bétipeosaGel, vaiiwel dendu United Illum Co Tono Ext 2%) 3 

Prete rred _ 100 Er i ee of New Haven100; 195 202 St. Louis. Per \cent. (||Trinity__..._.-- 5 | 5 
Hartford El Lt_100| 273 276 |\United Utilities.100| 20 25 ||Amer Central...50) .....| 161 ||UnitedGoldMines 1} -.---. | 9Me. 
Hartford City Gas Preferred _...100\a 95 100 Utah Cons-_...-.- 14 | 14% 

Light common os . or Utah Sec Corp.100 14 15 St. Paul, Minn. Utah Copper Co.10| 677 67 

erred .. Wash’n(DC)Gas 20\¢ 73%| 75 |\StPaulF & M_.100\s 367 | _.... ictoria __.....- 25} 2%! 3 
Havana EIL& ps = se & El fvs. Western Power. 100 13% 14% Vindicator-_.....- 1 1.68 1.69 
Houghton Co El Preferred....100| 54 56 San Francisco. Per |share. inona ........ 25 4 44 

Light -...... 25d 16 17 || WestStatesG&E100) ---.-- 27 |\Firemen’s Fund 100) ...--. 251 Latin my occcen 25; 6144 62 

Preferred .... 25\d 22 23 Preferred....100) 75 80 yandot__..... 25 1%) 1 
HoustonG&F pf100| 100 105 ||Westhouse Elec Washington. yon Gold slat 5 25%) 2 
Hudson CoGas_100} 129 132 & Mfg,com.. 50) 98 98 34)|Arlington__....- Cadinel ‘denee 
Ilum — & Power First pref_._.. 50) 12334) 128 rcoran ....... $144) ~..-- REALESTATETR Per share. 

~—eeee es 97 INSURANCE Fireman’s -....- ae ty edboe & LAND STOCKS 
mt - cuba! Gar Tg ada OCKS. *"Amer..100) 260 | -.... 
Indiana bara | 125 Albany. Par. Per \share |\National Union 5 ee OE Albany Tr (Bost)-lia 75 85 
Kansas & Epf100 a 8 / 100 ||AlbanyInsCo.. 50) 185 190 ||/Potomac ....... i : mutaniol  ckdeell Alliance Realty -il| 70 80 
Kansas Nat Gas 9 | 11 |\CommerceInsCo 25} 155 175 Barristers’ Hall Tr 
CoEl& P. 100 124 125 Baitimore. Per |share 7 SpSeere! ia 70 | 80 
e Gas Lt_100| 100 101 |\German-_---.-.-. 18 20 Bedford Tr(Bost).'|}a 60 | 70 
erred ....100) .....| ..... German-Amer.. 25 39 42 ||IMARINE INSUR.- BerkeleyHotlTr(B)lia 60 70 
Lincoln ) Boston. Per | share ANCE SCRIP. Bd of Tr Big Tr(B)i\a 98 103 

Gas & El L..100 12 | 20 /|\Boston.-....... 430 445 og Soe hy ( Best), : > Oe.) ames 
Lone Star Gas_.100} 106 | 110 /|\Colum n Nat Life. 100 123 130 ASontio Mutual— Bost Land (Bost).s} ...--) -.... 
Lowell Elec Lt.100) 195  —_... Conveyancers® | #=/;| °°} | 1910.......-...- 4101 (f 103% Bost RE t (Bos hai 000 1030 
Lowell Gas_...100|) 250 8251 Te adulwos 10D) scald -“edand 1911 andidhine sodiedi 101 (|f 10344||BosStorW’h'se Oe S68 it en one 
Manufac Lt Mass Bonding. - - - - 142 148 tt snadsheanaek {101 if 103 n Wharf Aa Re, ee 

Heat, Pittsb. 50\d 477 48 Mass F & M....--| ---.-- 200 DE. coddbanenee {101 jf 103 Bromf. aa BU B) lia 85 93 

ass Gas Cos__100 88 89 14||Mass Title__.--. ROO onmaul ‘iutbidied Mite nnaerdasamet $101 (|f 10344)|Business RETr(B) lia ___-- 85 

erred..--100| 89 | 8984|| Brooklyn—SeeN|Y a aIIE St 7101 (|f 104° |\Cent Bldg Tr (B)-l\a __._- 65 
Mass Ltg Coscom.|d 15 20 Detroit. Per |share Chic R E stees hia 900 | 1000 

Preferred _ 100} 92 97 |\Detroit F &@ M AN 134 | LLL. City Aevee (hae) -- Ba epee oe 
Mexican Lt & P 100) ____- 46 ||\MichiganF&M 50} --.-- 91 ||MINING STOCKS City R E T (C)-_-hja -..-- 950 
Mexican Nor P_100) __...| .___. Hartford. Per |share Per |share. ||Claverly Tr (Cam)eja ...-- 400 
Michigan Lt pf.100| 95 § 99}4/|Aetna (Fire)...100| 330 335 |iAcacia .......... 3c. 5c. |i\Congress St - 

Middle West Util— Connecticut oooi STS 1” jeanne Adventiré Cons. 35 2 3 ates oN PRES See? 98 

Common ...._.. 28% 30 /||Hartford ...... 710 725 ||Ahmeek..-_-.-.-.-- 95 99 |\C’ tBigTr(B) lia -__-. 50 

RRS SS 69%4| 70 /|\National ....-.. 100 340 350 oe Gold M..10 375 37 %||Constitution arf 
Miss Riv Pow..100 10 13 hoenix -...... 100} 358 362 ||Aleomah ....... 25 2 234); Trust Se mar IR annie 100 

Preferred . ... 100 35 40 /|\Standard Fire.. 25 62% 64 |\Allouez ....--... 25 55 56 Copley Sa. Sq Tr (B)-lia -..-- 25 
Mobile El pret_100, 88 91 |\Steam Boiler... 50| 540 | ....|Amalgamated | | —_ || Preferred _..... ia -----| 100 
Montana Power100| 49 50 | Life Insurance Per | share Copper... - -- 74%| 75 ||Delta Bldg Tr(B) lia 65 80 

Preferred - 100} 102 103 |AetnaAccident....| 370 | -.... — M igi) tO Pat vd 60c./| Devonsh a. Vile ...-. 50 
MontrealLH&P100| 216%; 218 ||Aetna Life...-- 100, 480 | 2.77 oe 
M Gas Conn Gen...-- 100; 550 | .....|| Smelting ..-..-. 54%, 54% ton) Ale ...-< 600 

(Albany)-_...100!y 175 180 /|/Travelers’ .....100} 610 615 Best Bos Land ). 9% «6410 

a Purchaser also - b Assessment paid. e¢ 2d install. paid. 4 Price per share, not percent, A Par valye $1,000. ¢ Par value $1 
kLast sale. thes ealec pide. $100. wm ist installment paid. » Nominal. « sule price. New stock. sz Ex-div. y Ex-rights. « Ex-special di aividens® 




























































































48 MISCELLAN EOUS S SECURITIES. [Vou. 101. 
_ 
Stocks. Par. Stocks. net Bid. | Ask. Stocks. Par. Stocks. Par Ask. 
RETr(B)l MISCELLANEOUS re Brill (J G) 100 Fed Ref; 200 50 
st T a rill WG)... era g 
oleae 6 0.1 Adams Express_100} 88 92 Preferred _ _ ..100 terns 92 
Reser i St Tr os} - lia Aeolian-Weber— Brit-Amer Tob. fh d Gair (Robt) Co Bs pt 
factory Bid i lia Piano& Pian.100}) 25 | -----. Ordinary bearer .{d Gen Asph com -_ _ 100 32% 
Fifty A ame. (Rash. .|a4000 Preferred....100| 77%4| ~---- British Cal gas ae ae 70 
eB ket (B)lia Aetna Explosivel00} 127 130 & Pac bad Gem Bi a tess 100 9 
otel Bellev Tr(B)lia Preferred _ ...100 83 86 || Broad a Go: oe d _...100 52 
HotiTr,T’raine(B) l\a 100 ‘Alaska PackAssnl00| 86%) --.--- Brown Shoe. _._100 oa foe Rh 4 Hb 222 
untington Cham Albany (N Y) Safe Preferred... _100 Preferred. - - 110 
Tr ( n)...-lja Dep&Storage 100} 125 | ----- Brunswick-Balke- Copel Me Motors 100 156 
Journal Big Tr B lia Allis Chalmers M Collender pf_100 Preferred _ . .. 100 102% 
ball Tr(B) lia Com vtc....1 16% 17 || Brunswick Term Gen e By ignal_100|; 74 | .«..-- 
Lov ’sWhTr(B)lia tc_...100 52 54 & Ry Sec___.100 See ae 
i ETr(Bos) Aja Am Agri Chem-.100} 51 52 |\Burns Bros___.100 Gigbe, Wernick 100 140 
unicip"IRETr(B)ija Preferred _ --.1 92 95 Preferred _ _..100 ..--100 115 
uth Bld As- ‘Am Bank Note..50\d 32 35 ||Butterick Co___100 Gani (B F)_100 54 
Oliver Bld Tr (B)_ljia Preferred.....50\d 48 49 14| Calif FrCanAssn 100 Preferred _ __.100 102 5% 
Paddock Bie Tr(B)/\a Am Beet Sugar.100| 4834; 49}¢)'California— Goodyear Tire & 
Pem’tonBldTr (B) lia Preferred....100) 83 85 Petri’m Corp-_100 Rubber pref.100 107 
Post Of Sq Tr (B)-lia American Book_100} 165 177 Preferred _ ._.100 Gorham Mfg pf 100 116 
Pray Blds Tr (Bos) lia Am Brake Sh& F100 Calif Wine Assn. 100 Gottlieb-Bauer- 
oF ark R pf (B)iia Bkrs Trctfdep} 103 104 Preferred . _ -. Straus Brew.100) --..-.| —-.-- 
Assoc (Bos)... a Preferred - . . .100 Calumet & Chie” Gray & Dudley.100 96 
Realty Associates o' Bkrs Tretfdep| 157 15914), Can & Dock_100 Great LakesTow + 15 
<e oases American Brass 100) 170 172 ||\Canada Cement 100 Preferred . ___ 84% 
m’set H Tr (B) -lia American Can..100| 4534) 457%||_ Preferred ._..100 aatieatht washer 80 
south St Tr (Bos) -_lia Preferred_...100) 100%| 10114||\CanadianCar&F100 Great West Sug_100 z 4 79 
South Term (B)lia Ams ad & Fdry 100 54 54%'|| Preferred. __.100 . eeecerred ...-100 z 100 101% 
State St Associates ferred_...100) 113 114 ||\Can Con Rub_.100 pe oneal m Exp.25d 6334 
(Bosto ix SENN Fda Am s Seaail. "Aas pa ae Me te Preferred. __100 ensack Wat 25) 100 | -.... 
State St Ex (Bos) - a 65 ferred....100) 25 40 ||\Canad’n Explos.100 Preferred - - ..- ie See ere 
Suffolk R_ E Tr(B) hia 650 Am Chicle----- 100} 140 145 Preferred _ _ 100 Hale & Kilburn_100 22 
Summer St Tr (BS: -lla 75 refe ea 91 93 ||\Canton Co__-.-. Preferred _ _ _.100 75 
Term Hotel Tr(B)- lia 92 Am Cigar..-.--- 100} 105 110 |\Casein Co of Amioo n Harbison- Walker 
Preferred .....- Preferred....100) 98 100 Preferred _ - __100)n ‘Refractories sage aieiae 
Texas Dipecon’ ari Am Coal Prod_.100| 11314) 1141%|\Case(J I) Thresh Preferred... . 100 98% 
Trust -t erred. -..1 12 11744) Mach pf trctf.100 Hartford Carpet100 pet tte 
Trem't Bia I Tr (B)-ja 97 Am Cotton O11.100) 45 46% |Case Lockwood & ‘Preferred. ...100) ----.| ----- 
Trimtn Tr (Bos)-.-lia 95 Preferred....100| 8914) 94 Brainard Co_100 Hart, Schaffner 
Universit ae AmCreditIndem100) --.--- 110 |\Celluloid Co__.100 & Marx pref_100 110 
ates br)..-l a 65 Am Express....100) 85 90 {\Cent Fire Works100 Havana Tob-_..100 3 
Western RETr._-lia 132 | -. __. Am Fruit Prod.100) -.---| —-----! Preferred . _ _. 100 Preferred _ _ .. 100 8 
WinothropBldTr(B)lia ferred._...100} 12 1244|\Cent Leather. 100 Hewellan Com 
American Glue.100}) 93 97 || Preferred. -__.100 & Sugar_____- 25d 37% 38 
TELEGRAPH & Preferred._..100} 140 145 ||Champion Coated Helme « (aw) Co100 180 
TELEPH STOCKS AmGraphoph..100) 266 | ___-- | Papet......4 100 Preferred _ __.100 118 
Par Preferred_...100| 81 84 || Prefetred___.100 Hendee Mfg-_.. 100 35 
AmDisTelg (NY }100 Am Hardware_.100| 126 128 |\Chesebr’h Mfg_100 Preferred _ _ .. 100 96% 
AmDisTelg(NJ)100 Am Hide&Leath100 6% 7 |\Chicago Audito- Hercules Powder100 440 
AmTel&Cab,gu 100 Preferred....100} 34%{ 35 || rium Assn__._100 Preferred _...100 113 
Amer Tel & Tel_ 100 1214||Amer Hosiery...25)d 160 180 ||Chic Junc Rys & Herr-Hall-Marv 100 15 
Bell Telp “tel. — 1 Am Ice Secur..100) 29 30 || UnSt Ydstpd100 Heywood Bros & 
Cent&SA_ T 00)}z 120 Am-La France || Preferred . _. . 100 akefield Co 100 116 
Cin&Sub Ball p50 SAPs | bwsice Fire Eng Inc.100jn 55 65 ||\Chic Pneu Tool. 100 Preferred _ _ ..100 96% 
Commer Un(gu Pref (new) - -- 0 n 96 102 |\Chic Ry Equip.100 Holyoke Wat Po.100 415 
Dominion Telegr Amer Linseed..100} 11 12 |/Childs Co -__-- 100 Hooven Owens & 
(Can onede) WES: 50 Preferred..-.100} 29 31 | Preferred __..100 Rentschler pf 100 80 
es “nd 7 Am Locomotive 100} 49%} 450 | Cin Tob Wareh_ 100 Hoster-Columbus 
Tere eu) Preferred_...100) 98 99 |'Cin Un Stk Yds.100 Brewerles....100) .....| ---.- 
Fran Am Mch & Fdy 100; 80 * a B. jaeaeping - 100 Preferred....100) ...-..| -.... 
Goldastiig (eu Hoa Am Malt Corp- 100 5 95% | Pref ....100 Houston Oil ctfs 100 15 
Preferred - - - - 25 ‘Claflin CH E B) Co100 Preferred ctfs 100 60 
Internat Ocean Telg Amer Piano pf. 100 eee ist preferred _ 100 Div oblig... F&A 77% 
(guaranteed) .1 Am Pipe&Cons.100) 20 20 r&Band Brew .100 Hueb-Tol Brew- 100 1 
Keystone Telp. 50\d 13 Brey, Am Pneu Serv..50\d 2% 2 |e ndBrew100 Preferred _ _ .. 100 10 
referred -- ._. 50\d 6734|| First pref..--- 50\d 474% Preferred _ - ..100 Hutch Sug Pitn.25d 18%} -.-.-- 
Kinloch Long Dist Preferred - -- .- 50\d 17 |Cleveland Stone 100 Hydraulic Pr Br 100! 2 
Telephone - -. 100 Am Press Assn.100) 15 20 \Cluett, Peabody 100 referred_...100,; 20 |  ..-- 
Louisv Home Tp 100 ‘Am Radiator...100; 341 357 4! |” Preferred. _._ 100 Tilinois Brick. . . 100! 5% 
Marconi Wireless Preferred._..100) 136 138 | Colt’s Patent Indepen Brew’g.50d 356 
Tel of Am-_-...- 5\d American Screw 100) 110 115 Fire Arms M- + Preferred - ._.- Od 17 
Mexican tae, - 109 Am Seed Mach-.100} 70 75 |\Comput-Tabulat & In coal Rand 100 ot can 
Mex Telp&Telg 10\d Ath denna Pine 100 100 102 || Recording Co 100 referred. ...300) .....}) ....- 
ferred ___.- 10 Am Sewer 100 18% 1924) ‘Conley Foil_.-.100 Intercont Rub. a 9 
Mich State Telp Am Stivpldge -100) 34 \Consol Car Heat 1s Int Agr Cor vtc. 10 
Preferred - - - - t00 Preferred....100) 68 30 ‘Cons Ice(Pittsb) . 50/d Pf vt tr ctfs_ “100 25 
Montreal Telg. 40) 138 | -..-- Amer Smelt Sec | Preferred _ __.- 50d Intern Banking - 105 
Mountain States Pref Ser B___100 79 81 'Cons’d Water Inter Button - . 
Tele pokes 100 104 }4/|Am Smelt&Refgi00} 80 80%, _ Utica pref__.100 Sew Machine.10d 4\% 
N -100)z 30 Preferred....100} 10614 10734, Consumers Co.100 Int Educational 
NorthwuetTe )50 Am Snuff com..100) 145 160 ||_ Preferred. ...100 Publish'g com. 4 d 3 
Ohio State Telep 100 26%!| Preferred_...100) 103 108 |Cont Can__..-. 100 Preferred - - - -- Od 6 
Preferred ___.100 00 ||Am a Suser & Refg.100|} 107 109 ||_ Preferred. -_.100 Int Harv of N J 100 102 
Pac&AtliT, ).25 ved - - , 190 113 114% Corn Prod Refg.100 Preferred _ . .. 100 114 
Pacific T ‘£100 Am a irhread pref..5id 4 4i4 |_ Preferred _.-.100 Int Harv Corp.100 65 
Prefe RD '- z Am Tobacco...100) 22614) 228 |\Cramp (Wm) & Preferred . - . .100 99) 
Providence Telp ee z Preferred....100) 106 107 SonsSh&EBI1d100 Inter Mere Marine 
South&AtiT; gigu Am Type Foun-100| 38 42 || Vot trust ctfs... Com .......- 00 2 
Southern snooeen © 6 90 | |\Crescent Cit Pr ef pitta aia 7% 
Pe eomeT 100 audet Am W W & Elec Slaughter-Hse_50/d Inter Nickel._.1 155 
Tri-State Telep Common . ...100 7 84) 'Crex arpet__.100 Preferred - _ 106 
& Teleg__.-_- ee - 8G 3 ae First pref...100) 58 62 \Cuban- -Am Sug-.100 14\\Inter Paper_...100 10 
Preferred... 10|d Partic pref ..100| 16 19 |optel Preferred _ . . - 100) Preferred - - 100 3814 
Western Un Tel 100 ‘Am WinGlass pf100} _____ 101 |\Curtice Bros__.100 Inter Salt...... 25 
Am Wind Glass | Preferred _ _ _.100 Inter Silver. --- 100 90 
TITLE puAgaN- ES RE SE NE a wma '|'D H Holmes Ltd100 Preferred - - - - 108 
TEE & SAFE Preferred _..-..- 78 80 | Deere & Co pref 100 Int Steam Pump 100) S 
DEPOSIT Woolen....100) 25 29 |De Long Hook Preferred _ - . . 100) 16 
STOCKS Preferred_...100) 84 89 } & Bye.....-i 100 Int Text Book _.100 n 55 
Amer Surety ...50 Am wa sinaet - wth aided 96 Denver Un Wat 100 JR Montgomery 100 90 
Bond & M Guar100 —_— 11! 516| Pref certfs__.100 Johnson 
Casualty of Am_ 100 Am Writin ng res 34 | Diamond Match100 & Metal. --_--. 100 150 
Chicago T & Tr. 100 Preferred - ... Bt \% [Dist Sec Corp. .100 Johns-Pratt Co. 100 285 
CitySD(AIbDN Y)100 Assets Realiza - 100 5 3 | Dixon S). Cruc-.100 K C Breweries. sa8 Jad-e 
Columbia Title Asso Mer ist pt.100| ___-. '|Dodge M pre ref 100 Preferred - - _. 10 
ington) 5 2d preferred.100) _____ 9834 duPont Cf )d K C Stk Yds of Me 
Fidelity&D (Md)50\d 135 Associated “ 100} 33%) 38%| Nem Powd.-100 Common --.-..100 55 
istMg Gu N Y~ Atl Gulf & W | Preferred . . ..100 Preferred _ _ _ . 100 73 
C (Mo) Casual_/d Ind SS Lines.100}) 11 11%||Eagle Lock._-..-. 5id 49% at ft a 85 
peeey & Title. 100 Preferred....100| 27 27% Eastm Kod N J 100 referred.100| 107 |  .s.-- 
Lawy M Co.100 Atlas Powder..100) 227 235 | *referred . ...100 Kelly Bpringfield 
Louisville Title_ 100 Preferred __....- 94 96 |\Electric Boat..100 Tire, com-_-_..100 165 
Maryland CasCo25\d 83 Autosales Gum & Preferred _ _. , 00 ist p -100 86% 
Mortgage Bond.100 Chocolate ...100 7 8 | Elec Bd 4 & Sh pf 100ia 98% 2d preferred .100 170 
Nat Surety Co. 100 Babcock & Wil.100| 96 98 ||/ElginNat Watch 100 Kennard Carpet100 88 
N Y Mort&Sec_ 100 Baldw Loc Wks 100 64%| 65 ||El a Dry meocesten., willl ao Saas 
N ¥ Title Ins Co100 Preferred .-.-100| 10044} 10214| Goods.-....- 100 Kentucky Wag-1 56 
PacificCoastCas’It Baltimore Brick es cS) eee | lst preferred. 100 Beret We atchc’e 100 75 
San Fran)_.1 Preferred. ...100)  .....| -.... 2d preferred. 100 “88 60.100 90 
RET Ins(Wash) 100 Bar & Smith Garioo wobec 10 ||Emerson-Bran 2 (Ss “ 137 
Rhode Isl 8 D_.100 Preferred....100) ____. 25 DMD .. Sle ou 1 » cum 118 
SD&TrCoof Bal 100 Beatrice Cream 100} 160 | -.... Preferred . . _ . 100 Lake ke Sup yo 100 7 
St Paul Title&Tr 50d Preferred _...100) 93 98 |\FairbanksE&T.500\d 100 Lake of the Woods 
TitleGu Sf a Bill & pran..38 2 ES See ie Far & Ship Tob Milling... -. 100 129 
8 Casual 100 Bliss Ww ene 390 400 Warehouse 3-100 120 
UsFidela Gur (M)100 parela 135 145 lst. preferred _1 Lanst Monotype100 70 
US TGu&Indem 100 Booth Fisheries. ioo bi 24 40 2d preferred. 100 rgesentice p 100 z 160 
We ie Guar i0g parcerRs Goi 100] 108%4| 10034) Fay" Bean protioo Heaa has 8, 38k | oe 
. en’s Con ay p yers 27 
Preferred._..100! 106 107 “eiiben 120 





a Purchaser also accrued int. d Priceiper om, nat ber t. ¢ Par value $500. A Par 000; ae . value a 
Nominal. o Ex-cagh an d stock dividends. Sal Sale price... t New stock. 2 = Be dntiond ident _ , _ 
‘ wrusl fie 


= % 


r Ex-subsidiaries. 


Be sighte- 
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JULY, 1915.] MISCELLANEOUS STOCKS.—STATE AND MUNICIPAL BONDS. 49 
! 
Stocks. Bid Ask. | Stocks. Bid. | Ask. Stocks. Bid. Ask. Stocks. | Bid. Ask. 
Par.| Par Par. Par 
Lit Brothers... 10d 19 20 |\N Y Air Brake.100) 90 93 Ray Ot) Oe-100 4\% 4%)|/Union Oil___-_- 1 544) 55 
Loose-WilesBis_ 17 20 ||IN ock__..- Ts es pene Pref -..--100 11% 13 |/Un Provident..100| 53 | -_... 
lst pref....- 89%| 91 erred....100) -....} --.-- Saco-Lowell Co— Un Sand & Mat 100) --.-- 69 
2d pref....-. |. eS eee NY&E Riv Fy.100in 10 15 nm sos stee 95 100 |/Un Stock Yds 
Lord i Taylor. fe we SO.: P2550 Y&KyCo vic 106) -.--. 40 Preferred....100) 100 103 So Omaha...100) 96 97 
Ist pref_..-- 00in 40 50 Pf vot tr ctfs_100) ___-- 80 Sotety Our H&L100| 104 106 ||Un Switch & Sig 50\d 102 102% 
2d poet ih eencess i n 10 30 IN m File.100| 247 265 (StL Sot ome 100 343%} .....|| Preferred..... 60'¢d 100 | -..... 
Lorillard (P)._..100} 170 180 ||Niles-Bem-P’d .100| 110 115 |\St Louis Transf.100) -....| -..-- Untd Cig Mfrs.100| 43 48 
Preferred - _.-. 1164) 117%) Preferred_...100; 93 9734)\Savage Arms...100} 260 280 Preferred....100) 101 104% 
LouisvTobWhsel00} -.-.--| ----- Nor & W Stboat 100) -..-.} ----. Sears, Roebuck Untd Cig Stores 
Preferred....100} _..--| ----- North Amer_..100| ~72 74 & Cocom....100} 139 | 139%4|| of Amcom...100| 100 | 105 
MacAndrews NWStatesPortCem Preferred....100} 122 124% erred... 110 125 
Forbes -..-.-- 170 178 Common ....100} 70 80 /|\Securities Corp— Ww com... d 10 10% 
Preferred - ------ 99%} 101 erred. __- 90 100 .|| General _..-. 100 25 30 ||\United Dry Gds100; -_.-- 50 
Mackay Cos...100) ---.-- 79 = ||\Ogilvie Fl Mills.100; 122 124 Preferred....100| 85 90 erred ____ 56 60 
Spe 66 66 ee cadedt Weanei Shredded WheatCo. United Fruit_..100)2 135 136 
Manhat Shirt..100) 52 57 |\Ohio Fuel Oil_. 1jd .-_-- 13%|| Common ....100) ----- 92 \\Untd Petroleum 100) -...-} ---.. 
sidan 101%; 104 |\Old Domin SS8_.100 93 98 Preferred ...-. Hn min.'93 Un f Shar__-.. ld 2% 3 
t a % 4\\Otis Elevator..100| 73 74 |\Silveramiths Co 1 OTe wesc UntdShMachCor 2d 51 51% 
Manufact’d Rub 10\d -.-.-- k 4 Preferred....100| 95 97 Preferred... 100 i ee Preferred ____- 28% 29 
erred ____ ° emery ‘e 4 Ney med ai Barre 89 ||Singer Mfg....100|) 235 240 ||US Bob & Shut 1 25 40 
Marin Co Water100} -....) ---.-.- et . onnow eee SiouxC’yStk Yds100 25 35 Preferred 1 ee he 5 8 
May (The) Dept ~— eee SO le Tor anew Preferred_...100) 85 95 ||\WSCastIP&Fdy 1 13%) 15 
StoresCo com 100 38 39 2d pref._...- Gel Sinwel -esaee Smyth Mfg Co.100} ----.-. 230 Preferred ___- 37 39 
erred_...100}) 9644; 98 /||Pacific MailSS.100) 32% 3334|\SoPortoRicoSugi00| 58 72 |\U 8 Envelope..100) ---_.-. 140 
Maxwell Mot_.100 40 41 Packard Mot pf 100 9644. 100 ‘erred__._100 84 100 Preferred....100)| 103%) 106% 
ist pref ..... 100 84% 85%4)|PeckStow&Wile 25d 22 | 25 ii§ Val Wat_100 ee Sere Us ee 108 63 65 
2d pref...-... 100 5 37 Penn Salt Mfg. 50\d 88% 89 8 oman. S52 25 35 US -~100 8 10 
M Linotype_109)z 179 182%)|Penn Traffic--- Yee a. Uys | 2 Pref Lwee | ey ee a Preferred..--100 28 33 
Mexican Petrol. 76 7634) aes — 1 35% 37 (|/Stand Milling..100|; 54%) 5514||U8Glass_____- SOF © 6otek k 18 
Preferred....100) -..-- 86 erred.100) 93 100 Preferred - _-.1 70 70 4||U SIndAleohol 100; 56 58 
Mil&ChBrew pf£10id _..-_| ---_-- Phel ipeDodgeco Se ae ee F Standard Oll—See | Unliste \d Secur-|_ Preferred....100! 94 95 
Minn peg = bent Seis 115 Pittsb Browing Se: 434! Woe ities in weekly Chr|\onicle U 8 Play Card.100} 170 175 
wih + a en ae erred. =~ 5014 1534 “16” |i@tandard Serew 100|- 141 ||US PrintofO._100) ____- 75 
Moline Plow = ge Pita Pl Glass.100} 105 | ----- erred A .100 86 90 ewes Im100 3 35 
BUceconncas 1 99 100 |\PlimptonMfgCo100} 110 | --.-.-. Preferred B_.100; 100 104 |)U 8S Red & Refg 100 1% 2% 
Mseipetnery Ward Pope Mfg-.---- BG Sen ssl .cace — Rule Pref ..--100) 2 3 
& Co, pref...100} 112%) 112% oS  * RE | as LS (NBrit).100} 390 410 ||OSRubber_...100) 51%) 51% 
Mt Olivet Cemetery Porto-Rican Stanley Works. 25d 59 62 lst pref -100| 105 106 
(Nashville) ..100} 95 105 Tobacco--_-... 185 195 ‘Sterling Gum_...5d 27 3 pref Ae SS ae reas 
Nashville W Pratt & Cady..100) -....| -.... tern Bros pref.100| 20 26 ||USSmRef&Min 50d 44 44 
& Elevator__100 20 30 Ameer hee ma 101 104 4||Stetson (J )---100) 340 350 erred __..- 50d 47% 47 
NashvWoolenM100| --_.-- 10 teel 00; 47% #£«348 Preferred....100% 15334; .-.-- Va-Caro Chem.100) 31 32% 
Nat Biscuit....100) 117 119 Preferred __..100 98% 100 ||\Stewart-Warner erred_...100)z 96 98 
erred....100| 12434} 130 ||Proc & Gamble_100) 575 585 Speedometer 100} 68 68}4||\Vulean Detin..100} -..-.} ----- 
Nat Candy....100 7% 814||_ Preferred_-_-.- im 185 195 Preferred .100} 106 108 SE 2 AcE seated aaiaw 
lst pest linnkal nn seess 98 /||Producers’ Oll..100; -..-.} -..--. Street’s Western Waltham Watchi00) 13 16 
2d pref_..... BE wind wie 78 |\/Pullman Go.-.7100) 158 160 Stable-Car L.100) ~..-.--. 2 Preferred __..100 80 83 
Nat ~ eas 137 140 /|\Pure Ofl_...... 14 14%4|| Preferred_._..100) --..-- 12 vem ap oe eT 1296): Secee 
P " 120 122 |\Quaker ater 700i 255 260 |\StudebakerCorp100| 77%) 78 Fn ha at 94 98 
Ng. Cloak &Suit100 70% 72 Preferred _...1 105% 106 Preferred -_.100 9944; 100% Wola com i00 33 37 
eferred.__..100} 104 107 ||Ry Sti Spring..100) 30 32 |\Sulzberger&Sons— Western Stone_100} ---.-. 4 
NatinamaéSipe 100 + de 17%|| Preferred__..100| 87 91 Preferred....100} 90 92 ree eer ee SGC 185 7] wile. 
Preferred - . - . 100 87 ||Reece Button- Swift & Co...-- 100\z 10934; 11044) W eter 
Nat Fire-Proofg 50d 5%|| Hole Machine 10d 16 16%4|'Texas Company 100! 128 129 = & res Licadios 1 
Preferred... 50\d 1s 19% n Typew- e Tobacco Prod. .100 50 60 Westing ‘Mach 14 20 
Nat Lead__.... 100 4 Common ....100 7 8% ..--100 98 99 We oe tCo_ 100 233 280 
erred....100 109% 111%) 1st pref....- 00| 46 50 |i\To Co... 25\d 33 33 erred ____ 111 120 
Nat Machine... 25/d .....|} —-.-.- 2d pref__.._- 00} 32 36 erred. _..- 25\dz 28% 28 Willys Overiand100 128 129 
Nat Ref pref_..100) —__.. 124 ee (R J) Trenton > peat r+ Lines eh +: Saeddiail Preferred....100}) 102 103 
Nat 8 Refg.100; 92 94 obacco-_-..- 100; 328 338 Preferred ..100) -....| ----- Winchester 
New Departure Preferred....100) 118 120 ||\Underw Ww 100 63 70 Repeat t Arms.100; 1700 | 1720 
Mfg com....100} 136 140 ||\RIPerk HorseS 100; -._..| -.--.. Loce 100 105 || Woman's Hotel 100; 60 70 
erred....100) 106 107 ferred_...1 28 33 Un & Paper 100 5% 6 ||\Woolw’th(FW).100) 10414} 105 
NewEngCotY’n 100} -...-|  ---.- _ 2¢ pie ane 100 min. |75 ..--100 22% 25 walk iaiaad 120 121% 
Preferred ___ 1 25 Union Carbide-_100 151 
New Haven Wat 50\d 84 87 Corp tor st 6% 6%4||Un Dairy(St L) 100) -.--.| ----- GD R) pref....100| 80 90 
N J Zinc__-..-- 100; 890 910 Pow ) ¢ ise 157 ||Union F (NY ‘owne..100) 135 145 
New Orl Brew..100} -..-..| -~----. Royal Bak = abd 102 103 & Brooklyn). 100 * 30 33 Yous (J 8) Co.100} 165 175 
Proferred...2-100! 222° 50 Rub Goods M “iss sick call Preferred... ..- 106! 109_ 
accrued dividend. 6 Newstock. 4d Price per share, not percent. & Lastsale. n Nominal. «Sale price. ¢ Ex-stock div. 


a Purchaser also 
¢ Ex-dividend. 7 Bx-rights. 


uw Ex cash and stock dividend. 








— 





STATE AND MUNICIPAL BONDS. 


It is not the custom {n quoting municipal bonds to include accrued Interest in the price given. 
interest must in all cases be added on. 


by a special mark, thus (f/f). 


The figures in the column “‘to net’’ indicate the basis on which the securities sell or the interest rate which the securities 


if held to maturity will net to the purchaser at the present market price. 


Hence this accrued 
There are a very few instances which form exceptions to the rule—that is, where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 






















To To To 
Bonds Bid | Ask |Net Bonds Bid | Ask |Net Bonds Bia | Ask | Net 
ALABAMA a nlx 4748 I meg t Mpg En anak? hak dicted we Onilong—s S 1915-"43F&A)} ...-..| ~-.-. .50 
- renewal Cl C 1956__.J&J| 99 101 ---|| 5s School Mar 1933... 10144} 103 wicaall s Mun Imp 1915-43F@A)} ...-.} .-... 4.50 
és Currency fund’g 1920. J&J| 97 100 God ie Jan 1 1954 op 1934_.J&J) ...--) -.--. dani s Jan 15 1916-’47_J&J| ...-..| ...-. 4.50 
834s renewal Jan 1 956_-J&J 86 88 ..-||Prescott—5s 1948__.__- J&J| 106%) 108 a s Sch &c Jne’16-"51J&D) .....) ~...- 4.50 
> BS 6s ref '23_F&Aib 5%) 4.70 ...||/Tucson—5s Water 1950 J&J 106 54 108 eal On and 8 D 4s '16-"44.J&J| ...-.| ...-. yr 
ah mete ory 1921_.M&Sib 5%/|4.70 eres 4340 W WE ch 1? Ge Maa1O 100 101 -«.{/0: e Co 5s '16-'45 _.M&S, .....) ..... .60 
eepaieceled b 5%) 4.70 aoabas ARKANSAS P "16." GRE! wndcal wocdaliae 
oe wer 1938_._..._. Jib 5%) 4.70%) --.||Ft Smith—5s 1926_._..._A&0/b5%% 5%) -.- pizse Wat-Pl’t '17-’36 A&O} ...--) --... .60 
Ss Fund Sep 30°41_M&S30\b 5%|4:70%| -..| 53 W W 1918-1926..M&N\b514%|  5%| ...|\PasadS D 41%s'16-'22.Sepi5| _-.--| ..... 4.70 
Jeff in Co—6e 1921..A&O) 64.90) 4.70 ...||St Francis Levee Dist— Reilos °22-"61 ....d9 Bd} acane ---../4.80 
68 TE itn on ake “45 64.90) 4.70 ...|| 68 Oct 1 1943 opt ’33_J&J| 102 104 .-.||Riverside 5s 1916-’53..J&D)} ..--.} ...-. 4.80 
Ss J 15 1920_...... J&J| b4.70)'4.60%| .-.|| 68 1947 opt 1937... _-. J&J| 103 105 ...|| Riverside Co 5s '25-’64_.M&N/ .....| -..-. 4.60 
4 uly 1 1931 _...- J&J; 98 101 ---|| 53448 1945-1964...... J 98 100 doaual to 4s Jan’ 16-45 op) .....| ~-.-. 4.60 
4348 Hospital 1963...J&J| 98 100 | ...!) 58 1949 opt 1929__._. J&J| 93 95 | ...|\Sacramento Co 44s Dec 1 
Mobile—5s Sewer 1942M& 99 101 Ont ALI 1A 1917-1946___....--- EE le wulad bedi 4.60 
6s School 1943_..___ J& 99 101 ...|/48 Harb Imp 1385 op ’50 J&J| .....| ..-.- 4.30) 44s Sew & Dr '27-’34.J&J -..-.| ---.. 4.60 
44s Refunding 1937.A&0) 95 97 ...|48 Highw July 3 1944. J&J — RR Prsear 4.30)/SanDiego 58 WW’'16-’54A40/ -.-.-) -.--. 4.80 
4s Wat & Sew '39__J 95 97 pert 49 Hiten Uy a’ Ph Be © 5 Ges eee 4.30; 4s 1916-1941...._. GTA. SR = 4.80 
Mobile Co 5s ref 1928_M. 100 in? baat Mun tr 15, Ly By AMEE wuadal dumxe 4.60) 44s Whé& Har at 1S | RRR, Berit FB 4.80 
Ref 1931......... J&D} 100 108-1 cou nase Mt M mp 16-48 A&O| .....) ~..-- .60)|\San SERRA. a cieel .4amee 4.70 
5s Road Feb 1962...F&A!| 100 103 ott Bee oe. A&O} .....} --.-- 4.75| 5s Munic, 101 seo JAA cnlndcttink ‘ dbwtes 4.70 
4sC H & Jail 1926___.J&J| 92 95 wt ratio 1912-1081 Jao Ee ey 4.60)| 5s 1916-1939_....._. BORE Kdveak. ossae 4.70 
sMonsgumnery — as 1924._.J&Jib 5%) 4.80 oat wan't 1916-1955--_J&J dais \aetidnle 60) 3 san toee g July 1 1916-'44- SO cccse — 4.70 
ee: Pee cecadal J&Iib 5%) 4.80%, --- —4 lés ’ WEEE ‘wotiae) danme 4.60,\San uin Co 53"1 16-"49J&J| ..... ibe ae 4.55 
5s Street Pav 1923___J&J\b 57%| 4.80 uae R Dec31 '15-’"87J&D} .....| .-.-- 4.60,/San Mateo Co 68'°17-42_J&J\b 4.80 4.60%) --- 
58 Funding 1940... __ J&I'b 5%) 4.80 smal s Harb imp "16- x ©» CERES Seer. 4.60,\Santa Barbara—5s gold Sch 
¢ 8 Water 1928....A&0\b 5%) 4.80 ited 8 Elec plant '17-"51J&D/ .._-.| ....-. 4.60, 1916 to 1941... BO BEE eho al wowne 4.75 
8 Sch WW&Sew'44 J&J'b 5%7/4.80 ene i ann 1915 to ’45 M&N| .....| ...-- 4.60; 4s g Aug iene .dsdid abn sodiadiicbed 4.75 
Moateom’ y, Co—5s '35 A&O|b .5%/| 4.80 ---|| 48g 1916 to 1930..... TGR akedelt ws esthales 4.60, 8 8 6s °16-"21_J&J} -....| ...-. 4.75 
TS nize oh, a i ee y nS :: Water '15 to ’°41_A&O} _....) ..... 4.60, ANADA—See page |50. 
3%s Sch 1916 to 1944 J&D) .....| --.-. 4.60, ORADO 
Sian meg eddbal-dndiad .--||Los Ang Co 4448 '16-49 F&A} .....| ....- 4.50/48 1922 opt 1912..._.. M 96 | 100 | ... 
sé D Nol || Boulder Sept 11926 M&S! 100 102 wns 
i ihistan tecideihn RES ae amr \Canon C’y 5s *3lop’2IM&N! 99 101 
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MUNICIPAL BONDS. 





[Vou. 101. 








Bonds. 


Bonds. 


BONDS 


Bid. 








ColoradoSpgs4s’ 290p’ 14M&8 
Delta Co 5s ref’30 op’20 J&D 
Denver 5s Oct 1919._..A&O 

58 A 15 1928._F&A 15 
DenverS D 4}4s'170p’07J&D 
bes yee 


5s refdg May 1933 op ’23-. 
Grand Jct 5s ’26 op '21_J&J 
Gunnison Co 4s’190p’09A&0O 
ry Co ‘agNov'2 lop’ 11A&0 

Las Animas C 


o— 
4443 1931 opt 1921. --J&J 
Co—4s'210p’11 F&A 
Pueblo 6s Sept 1 1921_M&S 
5s 1918 op 1913__---. J&D 
PuebloCo4 Msref’3lop’21J&J 
Pueblo Co 8 D No 20 4788 
1 STS M&S 

RioGrandeCoss' ido ‘OOF &A 
Trinidad 5s '32 op ’22 _A&O 


apg la hl o aed 
4s J 11 J& 
sigs “wie-ae. -A&O) 


Anso) $ 
Bri rt—4148 CE sted 100% 


4s Funding ’39 op ’29.A&O 


E Hartf Fire D 48 1931_A&0). 











Fairfield Co— 
44s Court House ’45 J&J 


Greenwich 4%s '16-'24 J&J b 


Hartford—4s 1918. .-- J&J| 
4s g Water 1918____-- I&S 
tie g July July 1 est 

Ars’l'17 J&D 

- 2d North ’24 op 104 das 

s South 1931_.._.M&N 

5 ion th 1955___.. M&S) 

Me aon 4s 1916-1018: J4&J 
Meriden (Town)— 


3448 1917 to 1924_.__._.M&N b 


ge lies 1922__J&J 
33e. 1021..2...-:.-- I&JI 
New fbriiein 4s Julyl mst! 


348 Sch 1929 op ’09_ F&A! 

New Haven—4s 1916-"19J&J) 
“ Sewer 1916-1925..A&0) 

8 Oct 1915-1924._A&0) 

rt fown 1080... ..i6e< J&J 

34s Town 1916-1929_J&J 

eee 4s Sch ’27 J&D 


sig8 Town 19i8.--A&O 
3 8 9 op '19_J&J 
Norwich 4548 Mar 2 1939 _- 
eR ae M&S 

Re oes | RSS: J&I 
Orange—4s g Fund '25__J&J 
South Norwalk 4s '42M&N 
Stamford 48 Park 1942 M&N 
4s School 1916-1945.J&J 
Waterbury4 sSch’16-21J&J 


‘4s Water 1916-71 . .J&J\b 


s School 1922-1953 J&J 


Windham—4 ss 1944___J&J 
DELAWARE 


88 Dec 1 1927 op’02__.__.J&D 
NewCastleCo4 4s’ 26-34J&D 
4s Ref 


3 1916 to 1920__-__- J&J 
Ww 


4s St & Sew Apr 1925_A&£O 
DIST OF COLUMBIA 
8.6568 Fund cur 1924.._._.F&A 
FLORIDA 


Duval Cosas My op’12M&N 
5s J&D 


Orange Co 5s 1944.-.-.-.. J&J 
Pensacola 448 ref 1941 A&O 
bie 5s Jun '55 op ’25.J&J 
un Imp ’62 op '32J&D 
FOREIGN GOVTS 
Argentine Republic— 
— 


OF eA Dec 15'15.3&D15 

Ser B Dec 15 ’'°16_J&D15 

Ser C Dec 15°17_J&D15 

6% Treas bds May 15 1920 
Austrian Govt 4s... --- A&O 
British—Cons2s op’23Q-J 
Chinese Government 5s A&O 
Hukuang Rys 5s £J&D 15 
Cuban 5s 1944 op 1911_M&8 


ry) 
ss; th @43'49 opt F&A 
“Ext’l” g 53 1949...F&A 
Dominican Republic— 
Cust’s adm s f 5s’58_F4&A 
French 3s perpetual__-_.Q-J 
One-yr 5s Apr 1 1916A&0 
German—3s opt....A&0O| 
348 perpetual_.....- 15 


perpe toe J 
New 4s irr bef Ap 1°18A4&0 








in: 
4%s St & Sew 1934._A4£0 
sf A&O}b 


Hawaii, Territory of— 
yy te Imp *20 ae DP 1910..J&J 
41 31....F&A 
48 Impt Sep: *420p’32M&S 
rain Gov *21 op 1911__J&J 
Govt 3s pam 


overnment— 
84 Wore op ’10__ F&A 15 
£1025" opt ws OE (se 
4s 2°54 fan J30 & D 3 
4s £ Jan’ ae after 1921_ 
Neth’d Gov te 18-’30_._F&A 


Norway 6s Oct 15’16. A&O15 


6s Oct 15 1917_...A&O15) 
ands— 


Philippine Isl 
an Pur Pur '34 op 14-08 


4s ra) Wks & Imp 1935- aoe 
fe * 1936 2 1916. F&A 
uth Lines) 
Sa de 4a 30 op.._.M&N 
Philippine Railway— 
lst g 48°37 sf op gu Les 
Porto te 1916-3: 
4s Jan 1 1937 opt oa Jas 
4s Jan 1. 1944-1950 ___J&J 
Govt 3s preps A&O 
Russian 4s of 1902 opt._.Q-M 
Wladikawkas 4s Jan 13 ’57 


4-3\%s 1920___ F&A 

“6% Treas notes 1916_J&D 
Switzerland 4s optional J&D 
5% notes 1916_.-.-- M&S 
5% notes 1918... M&S 


5% 
United States of Mexico— 
5s g Refunding '44_.Q-Jan 
5s con sil —~ of ’94. ~A&O 


FOREIGN CITIES, &c. 
eo 1900-’01_A&0 
Einanhbisinwh te &J 
‘Berlin 3s opt after '09_J&J 
‘Cologne 4s opt 1905_.._._.A&O 
Co ~ pent 4s of 1901 M&N 


I&I 
lpeacktoré 3s of 1901_M&S 





ey eo 6s 1939_..Q-J 
2d Q-J 


63 
‘Tokyo, City of, 5s of 1912— 
Red anne i> f beg’ 16-"52M&S 


NADA 


Alberta, Province of— 


414%% st deb 1924__._.F&A 
Calga frees IJ&I 
Galt igs Apr 18 '31_A&018 

Pow J’ne 5’31J&D5 


on h—5s £ ik 31 
&J 


ms debt 1920____J 
\walites NS assuly 1945___- 
Hamilton 4s 1922_.._- A&O 

4s Apr 1 1932___.___- 


A&O 
4s Elec L & P 1941 __.A&O 
Lachine P Q 5s 1954___J&D 


(Manitoba 5s 1920.__-- tae 
¢ 4s gold 1930_.____- Mé& 


rainage July 1 ’'29. jay 


Malsonneuse.Q.4 s’51M4&N 


5s Park site purch '54M&N 
6% gold notes 1918__J&J\ 
Montreal 5% notes '17_J&D 


| 5% notes 1918_.... M&N 

| 738 waee 10864... 2.6... 
4s Jan 1944._.-.--. I&I 
3}, ees 


M&N 
34s Rfg May 1939__.M&N 


New Brunswick, Prov of— 


Bye Jan 1933.__.___. IKI 

April 16 -soheteenaes 4 16 

uly 3 1930_.._..._- &J 

> + A op 1902_..___ , 

4s 1932 op 1902___P&A 15 
North Vancouver, B 

5s Jan 17 1960_______. J&J 


4s Jan 1 1920 ian anki sit Sd J&I 
4s May 1 1920______ M&N 
Ontario, Prov of, 5s’20_F&A 
4748 May a M&N 
OY er ae M&N 


34s 1036 (tax-exem) J&J 


‘Ottawa City— 


Ay 25, '34, °35, °44_J&J 
s Sew Sep 26 128. M&S 
one ec, Province of— 


5s Apr >). a A&O 
Quebec a 5s April 1920__ 
By, DE Divnch adinooe J&S 
2 Faly 1930....-. J&J 

uly 1 1931...... J&J 

s Jan 1 1931..-.-- IAI 

s July 1 1933_..__- J&J 
Regina 5s 1929....-.-.-.. oe 
6s May 1 1918_.---_- M&N 


St Boniface,Man,5s '31 J&J2 


‘Saskatchewan, Prov of— 


5% gold deb Feb tt ae 
Toronto 44s 1923.--_-_- J&S 


$338 July 1 1924 -._.- J&JI 
s July 1 1948 _.-.. J&J 
$338 Jan 1 1949 ...-. IJ&I 
4%s July 1 1953 -.--_. J&J 


4%s Jan 1 1955 ._-_-- I&I 


43 St Imp July peers 


43 £ July 1 1948 _____ 








i} visehes 











5% treas notes Jan 1 1916 


' 


4s gs en ocak J & 
34s July ‘ 194+’ 45-7355 
| Vancouver, 


| 4s St Imp dope 9°22. Mé&so| 
4s St Imp Sept 9'°27_M&S9) _ 


4s St aBGargoan 32_ M&S9) 


Winnipeg, 


4s June 1 1934 _.._.____. 
43 Aug 1 19468____ F&A 15) 


GEORGIA 
, ~~. oem bck anaes nciwed J&I 


uly 1 1926___._...- J&J 
Bis an 1917-1935__._J&J 








Albany—5s 1945_._..- J&D 
Athens—5s 1922... - M&N 
tlanta 


1934 I&I 
34s April 1930_____. A&O 
Chatham Co—5s '16-’19 J&J 





te. tional 1916___--. J&J14 





eee ee ---| 





BEERS 


ine Porte Co 


’ hans Coe 
5.70 o3}4s Bridge tet 











an21’°24J&J 
an 58 1944.A&0 








8 Oct 1926........ 
s W W_1916-"36___J 


Rome 1368 Sa J&l 
4s Munic bldg "25-'39 A&O) 

Savannah—4 4s ref '43_J&Jb 
414s Drainage 1944 _F&A\b 


IDAHO 
ays May 1 *31 op '21___J&J 


4748 highway ’35 op '25J&J 
an 1 1934 op 1924___J&J 
Bannock Co—6s 1916... J&J 
Blaine Co 4 Feb’22-’31_J&J 
Boise City 5s ’22 op ’12_J&J 
BoiseC’y 1D5s'250p" 15M&N 
Shoshone County— 

5s 1916 to 1924 op '15_J&J 


ILLINOIS 


|\Chicago 4s 1916 to 1924 J&J 


orld’s Fair 1921._J&J 
4s g 1916-1925_____.-. J&I 
4s g Judg 1916 to '24__J&J 
4s.g Gen Corp '16-’25_J&J 
4s 1916-1931 PEG RETR ot JI&J 
So Park 4s '16 to '24_J&D 
Lincoln Park 4s 1923__J&J 
W Chic Pk 4s '16-'31 _J&J 


Chicago Sanitary District— 


4s Dec 1 1915 te to 1923_J&D 
4s Sept 1915-1931_..M&S 
ed une 30 1918__..J&D 
Cook Co—4s 1915-’25_.M&S 
4s Ser K 1916-1931 _.J&D 
4s Ser M 1916-1933 _.J&D 
Pt uf 19) 1916 to 1923.__J&J 
Louis— 


<8 ref Sep t 1°28_._Sept 1 


| Mot line rived 1917-’32___.J&J 
||Peoria 44s '16-"24___ June 1 


ence Ms 1916-"17_July 
1916 to 1917_._July 1 
Rock Island 53 1915-1923. __ 





---|| 4148 Refg 1915 & 1917M&S 
| Springfiel 3s ref '20.Sept 


“22 INDIANA (s09 foot-note 0) 
oBooneCo4sCH’16-’20 M&N 
Cass County— 


| 0943 Bridge 1915-33M&N15 
|\oCrawfordsv 4s '16-’20__J&J 
yg tae Ref '32_J&J 
80}| o4s Ref 1942___._...- J&Jio 
| oltvansySCy314s°16 “17M4&aN 
80)\oFloyd Co 4s 1916-’30__J&J 
80| Ft Way—o3 %s Jan 18°20 J&J 


oFtWayne S D 4s’15-’23A&0 
\oFranklin Co 4s ’16-°30.J&D 


oHendricks Co— 


4s C H Jan15'23-’32 J&J 15 


4.80 oHunt’ton Co 3\%s'16-’243 &J5 ob 
+9) Indiana Mar 1 '24_J&J 


4s Park Imp Jan t °27_I&J 
on Fire Dept J’ne 1 *41J&J 
s Hospital 1936_..J&J 

s City Hall 1939__J&J 


sie olnd aa D 48 '16-"26 J&J 


043 ee ot 1 1946. _J&J 
034s +. A 1941__..- J&J 


i |lJeffersonv 
| 03%s Refund 1925___M4&N 


oKnox Co—4s 1915-’20_J&D 
oKokomo4s’ 16-21- 26-31M&S 
oLafayette $40 2001 p’15J&D 
6°28. J&D 
totigaseh 1 3s 260 "16 J&J 
h i ys abn gy 15 

"27 J& 


‘3 s Refund 1925_.._.J&D 


o3%s 1916-1926__-.- F&A 


‘South Bend—o4s 1925__J&J 


034s Nov 11918_...M&N 
South Bend School District- 
|| 043 Apr 17 '18-’27__.__. F&A 


5'Terre Haute—6s "16-"18 J&J 
04s Oct 1°27 opt '17__A&O)| ob 
048 Scar Aug 1 1930 F&A! ob 

oTerre H SchC4s’16-’31M&S ob 


oVigoCo4 4Dec15'15-27J&D 


: | 049 Bridge 1923... - S&J 
5 | INDIAN TERRITORY (See 
5 





| 

| 

|Boone a“e “1917-'31__M&eN 
¥ | Burli n 4343 '15"33M&N 
Cedar p 44s '16-"18_ J&J) 
me 1916 to 1910... | J&D 





~ 
~ 
© 
rs 
=) 
‘ 
‘ 
' 
' 
! 
’ 
ee 
Z eee 
oe 
ie ee 


b 
4s'Pav & Sow" “comet 3 





Brunswi swick-——5s Jan °21__J&J| 100 
b 4.50 4.25% 
Clarke Co 5s 1923-’41__J&J/b 4.60 
Columbus 5s 1916-’22_._J&Jb 
| 58 W W 1916-1944___J&J b 
|| 4348 Refunding 1939__J&J 
eo July “raga 

| 

Ji 


© @We « 
SInwwn 


> He i ie De 
_SCAKan © 


NIOrorcr 
ooceo 
i 


ee 


4 
10 
98% 





4 1 AHA rer 


> > > 
to 
ou 
S 











102 


4.40% 


c= 
- 
o 
- 
to 
on 
32 


55%) 


5 


s refunding 1959__F&A\b 
vai osta 5s 1916-’42____Janib 


- 
aaeeeiioa L llaetianiaatinatinal 








Net 


4.40 





-b Basis. ¢ On basis of $5 to the £. 
eo Tax-exempt; under a law approved March 
or municipal corporations are tax-exempt, and these sell on a better basis. 


n ® Nominal. 


d On the basis of 4 marks to the dollar. 
9 1903 and which went into effect A 
s Sale price. 


On the basis uf $4.562. to the £ 


iIn London 
pril 23 1903. bonds issued after that date by State 











JULY 1915.] 





MUNICIPAL BONDS. 








To 








































































































To 
Bonds Bid. | Ask. | Net) Bonds Bid, | Ask. Net. Bonds Bid. | Ask. |Net. 
Cedar Rapids School Dist— Orleans D Gardner— 
4\%s tune } 1081 dccceel). .dh0<s] aemee 4%'| SsJuly 1959 opt 1929-3. t 1929. J&I 103 Topas. ---||_ 48 Water 1916-1934_M&N/b 4.20\4.10%  ... 
Council Bl atts Plaquemine P. Gloucester— 
4s Wat-wks '16-’30M4&N| 98 | 100 | ---|| 5s Oct 1952 opt 1942_ OAc Mt. tenses ---|| 3348 Water’15 to’31_A&O\b 4.20/4.10%) _.. 
iis Fire H’se’20 J&J| 98 | 100 | ---| Pontchartrain istrict— Haverhill—4s 1927....3J&D) 98 |-.-..-- o-- 
Council Bluffs School Dist—| ss | ti‘(i‘];”CtéCd|_«D681944_._.-.-.-- MEN} 115 |---.-- Pi ~~ oke—4s g 1927_..._._J&J| 98 |_.-._- exe 
4s ref July 2°20 op "15 OS ESTES Dee ae Rad tiver A&B B Dist— 8 Dec 1915-1932..J&D|b 4.20 4.10%) -.. 
Davenport 4s 1915-'29.M&N)_..---|------ 4.40! 5s 1950 Series B_._._A&O}|..---- lemme a soe to Lanemas 4s 1924___... J&S} 98 ji aii 
Deven rtSD4%s1921. J&D}__----|------ 4.40| 65s Mch 1953 op '43.-M&S| 103 |------ ---|| 48 Mch 1 1916-22_...M&S} 98%4/....-- iaesl 
116 op hr ee ee 4:40) Leominster—d4s g 1926.A&0| 98 |-..._- ate 
pa Moines 5s '15-'21_---.- b4.40) 4.30%) ---!|! Lowell—4s Water 1920.M&N;} 9834/....-- atc 
4 016-1931, A hale MEN) 4.40) 4.30%| ---| MAINE Lynn—4s July 1927_...J&J| 98 |....-. ath 
4s ding 1916_.__.M&N]|_ 64.40) 4.30%) ---| 3s April 1 1933....-- ASO OP Di eue rea 
4s City Hall 1916-26__J&J\/b44%| 4.30% ogi June 1 1919......-- J&D 106 |------ .-.||Malden—4s 1924____- ee Soke ies 
Des M Ind 8 D 4? 8’32_ ane Be, Me ai bw lt BC |48 Suly 1 1017... enue J&J}| 100 |_.-.-... ---||_ 33448 Water July 1'24_J a O64 = akewd leis 
Dubuque—4s 1917....Fa&A)_....-|--.... 50/48 8 Sept 1 1915-1953...M&S iB. 90 3.75%) ---||Marlborough—4s J’ly’26.J&J| 98 |....-. nei 
Dubu be Co 440 Par a b44% 4%% met urm—3}4s 1925....J&J lewaaes ---||Medford—4s 1917....M& 9934} 9934) ... 
Iowa nd 1932J&D}__..--|--.-..- 0) Augusta— 43 Feb 1930__._._._- F&. OS. locased irs 
Jackson 5s 1915-30.A&O\ 64.60\ 4.40%) ---|| 48 Ref 1915to 1919..F&A)} 99)4)------ ---||Melrose—4s June 1924.J&D| 98 |_.-.-- ape 
Marshalltown Ind 8 D— a angor—4sRef Water‘35J&J| 98 OEE ---||Methuen—4s 1928....F&A} 97 |-.-.-- peta 
4s July 1922__..-- DE. .cdeslehodee Bath 4s Ref 1941_...- J&D| 96 |.----- .--||Middlesex County— 
Muscatine—4 s’16-"18A&0O)__...-|..---- 4 60) Belfast —4s R088. id &A| 99 |..---- ---|| 48 1916 to 1 1924 ae i J&D\b41% %| 4.05%) --. 
Ottumwa 4s Mch '17_A&O}___..-|_.---- 4.65,Cumberland Co 34s J’ne’21| 97}4|------ io pag Le dl 15to’32_F&A| 9434/...--. Fan 
Polk Co 4348 '22-°32-A&O15| 4.50 4.40%) - --|\Gardiner Water District— New Bedford— 
4s Court House’15"24A&0) 4.50) 4.40%) ---|| 48 Jan 1934------.-. 96 |------ ---|| 4248 1917-.-.-.-... 10034}...... sists 
3348 Ct House’15-"17.A&O) 64.50) 4.40%) -..| Kennebec Water District— 4s Water Apr 1 1926 Ato TR. “leat doled 
Sioux Cy—5s'17 op’15.M&N}__----|_.---. 4.60| 348g 1920 & 1925 _M&N b44% 44% |---| 48 Sewer 1916-41 (tax 
4s Jan 1919 opt 1914_J&J|__.---|---.-.-- ri 60,Kittery Water District— | exempt) ......... M& > tf 3.90%] ... 
aterloo— || 5s Jan 1916 to 1938...J&J| 100 |_....- owall SIGE WeEBvacenecade F&A| 9444|____-- is 
4s W W Jan 15 '30_J&J|___.--|------ 4.50) Lewiston—5s 1917....A&O} 1014 ------ --.|| Newbu rt— 
|| 49g Oct 1927_..-...- A&O| 99 |-.--.-- weds acs al ater 15 to’34.J&D/\b 4.20/4.10%) -_. 
KANSAS | Portland— Newto 
Atchison Co 5s ref 1916_J&J)_...--|...--- 4.50) 4s Aug 1 1929_..... F& 99 Jnn---- ---|| 4 Water A Aug 1935..F&A| 9714/....-.- eae’ 
4s Refund ’29 op '14__J&J|_...--|------ 4.50) 4sCity Hall 1926 ABALO 98}4)..-..-- and ph! 1926.J&D| 93)4|-.---- se 
Emporia— 34s g Ref July 1922_._J& 9534)....-. ...| Northamp — n— v 
4i8 Dec ’29 2 Pe Ln one wwalanacie ---| Port and Bridge District— pinta 916 to 1926._J&J)4.20%)| 4.10% ~-- 
EmporiaSD4 20p’223&J|....--|----.- a 3348 July, "16 to’39_.M&S/b 4.15 4%) -..||Pi 
Ft Scott 4s’ 5 op TELE ncnncclcanodm ==} Portland Water District— | 4s Sch May15'16to’"17M&N|b 4.20/4.10% ~.. 
Hutchinson—5s 1931._ A&O|_-----|------ ~72||_ 43 Funding 1928--.-J&D| 99 | 100 | -._|Quincy 4s Sep 3 °1522M&S/b 4.20 4.10%) -—- 
4s Pub — 6lop’31J&J|_.----|------ ~~ _|/Rockland—3igs 1917__F&A| 98 |-....- ---||. 348 April '16 to ’39 _A&O|b 4.20/4.10% -.. 
Kansas Cit foe, f 4s Apr 1939 __--- A&O D4 3c %| 4.10%| ___|Salem—4s 1916 to 1920.J&D| 9814|_...-- Beh 
6s Ref Oct 1 } 1915___F&A| 64.55 4.50%) ---!) Washington County— Somerville— 
6s Jani 1917-....-_- F&A| b4.55| 4.50%) -..| 4s 1958 opt 1923----- J@3|- 98 |_...-- _..||. 48 July 1916 to 1919__J&J| 9834|\__-__- AY 
448 Wateril i827A&O| 64.55 4.50%) ___| Waterville—4s 1g July 11927) 98 ------ ---|Springfield— 
s Sch Bldg 1929_..J&J| 64.55; 4.50%| -.-|| 34sSept 1935_....- OF leon and rtese , School Jan 1917._J&J} 99 |...... “us 
s Wat Pfant Pur’39J&J| 64.55| 4.50%) --- | | 33 1916 to 1918...J&J| 9834|-....-- pa 
s Refg Feb 1 °29._F&A 64.55) 4.50%, MARYLAND 3 ool 1925_._._ J&J|} 9414) 95%) -.. 
sean: —4 348 “16 '21.J&J) 64.55 4.50%| ---|\49 1926 to 1928 _.......--. 99 | 9934/ __.||_ 38 Sewer 1930__..__- J&D 8634 8814)... 
Morris Co 4568 16-33. .J45) ..--28)oen0n- ---|48 1928 opt 1923_....-- J&J, 99 9944) ---| ——— | Meg SRE es L nae 
ick County— de. seek. 2 DO... ensue J&J; 99 | 99% ---| s Sewer Dec 1 ‘i03ED hy ie pow 
5s Fund 1925 op 1915.J&J)\------|------ ---||48 1917-1929. ..-..... F&A! 99 | 99}4) ...| wa efield— 
4348B’ge Oct’2 Aa "17. we OOTEN TERS ---/43 Roads 1918-1930...F&A| 99 13% ---||_ 48 Water 1915-1933.A&0) 98 |-...-- one 
Shawnee C 924__.M4&N/-_.-.--./------ sat 3788 July 1919 opt 1914_J&J|b44 % 4.15%) ...|| Waltham— 
Topeka— 3igs Roads 1923 tol928 ...-|b44% 4.15%| -..|_ 3348 July 1920______ &3| 96 |.._... AF 
Pay Wat Bent aes siatigte te hegtlins ka dos 4. 40 Annapolis 444s W W ’42A&0) ------ lwscnce .--|| Watertown—4s ’16-’34_.J&J| 98 |..---- | ode 
lec Light 1929_J&J|....-.|...--- 4.40) Baltimore— te } wim 1916 to 1929_.._.J&J\b 4.20\4.10% -.- 
“a ater April 1 rg RE se8eelceneon -40)) ri = Mar 1 1916-55.__M&S |b 4.30) 4,207% 4.27)| Winchester— 
3%s Refund 1919__..J&J|_.-.--|---.-- 4.40) 4348 Mar 1 1955....M&S/b 4.30\4.20%|4.27| 48 SewerDec 1 '18-'24.J& 9834|_..... ia 28 
Topeka School District— | 43 Nov 1 1920..-._- M&N| 97 |------ __.|| Worcester 48 1922___._ &0| 99 |7---o aie 
Jan if REE Neer wthehsldnnene --.|| 48 Water 1926... - &Ni 97 |------ --.|| 43 Jan ’23 (tax t) J&J\b 3.85) 334%) --. 
ita | 4s Aug 1 ¥951_.-.-.--. &A| 95%4)..--.- ane 3348 Apr 1 1922_____ A OF... lL ccnnel aa 
5s 1929 » opt 1919....-J&J|---..-- Tee Sbekk .-.|| 48 Annex 1954... .- J&D| 9534'------ oest 
4s 1923._......- SE. winedlc chats ---|, 49 Parks 1955__-__. M&N| 95%4)-.-.-- ed 
oe School District— || 48 Mch 1 1961_..... M&S) 9534 95%) ... MEXICO 
44s July 1 1923____- DE adckalesenan ---|| 4 Aug ee |” | aaa &A| 955% 95%4| ...|\See Foreign Gov’ts page 50 
Wyandotte County— || 334s July 1 1930..._- J&I| 914 92}4) --. 
448 Bridge '32 to 41 P&A)}b4%%)| 456%) ---|| 3348 Imp 1940__....- wom OP  j...... me 
| 3 s March 1945_.._.M&S/| 88 ------ ---|| MICHIGAN (See foot notje (0) 
SET UCKY. I s Refunding 1952..J&J; 88 (-.--.-- jaw 
Covi | 3 Sew’age Imp ’80.A&O| 82 _.--..- ...|Alger Co—5s Road '22_F4&A|-.-...|-...-- ol 
Saaaption 1922_F&A; 96 9734) ...|| s Jan 1 1927___.--. J ee Bee _..|,Ann Arbor School District— 
‘ Water 1927_._____ J&J| 97 98 | ... cum rland 44WW’41A40)--.----'------ ---||_ 48 Sept 1916 & 1935_A&0O}------|_.--.-- one 
4s Fun 1952 Op '42_F&A\ 96 97 eA ay ad SE nn te SE exes endl danse ebande _..|| Battle — 
Fayette || Frederi 5s Water 1915 to "17. M&S} -.----/|...--- 4.30 
498 Fur g Fund’ 16 to °24_J&J|-.----|.-..-- ---|| 4 1918 0} opt 1903_...- EES Cetera re. vi Bs a City Hi Hall 1927-’36_. P&A|--.---|-.-.-- 4.30 
4 3 1927 opt SORES IO adcontlicevie 4% || MASSACHUSETTS | at 19: oe 206. Se M&S|-...--}...... 4.70 
‘lin Coun —— 4s 1915-52 —- exempt) Var.|} af Lay > ee ie 2S SN 7 TE 4.70 
58 3016 to 1924...... oS es ---||3}48 g Oct 1918........J&J| 9734------ ---|\oBay Co—5s Dec 12'19.J&D)-.----|----+- am 
3s gold Fe S098. iH soup Fs -..||_ 648 Ref Dec 15 ’23..__J&D}-....--|....-. sane 
5s ¥ vald SEAS... cone BOTs cvacticudase me sg duly § =e J&3i 92%4)|..---- ...|| Detroit— 
Rb inn acted PR niisas ddualen -.-||34s Water 1942_..._.. J&J| 89% 91%) ...|| 4s Sewers Apr 1°22_.A&0/b 4.30) 4.20%) ... 
Lexington a6 D 4 1938_J&D)|--.---|-.-.--| -.- 34s g July 1944... _._. M&s| 91% ----.-. -..|| 049 Mar 1 1944_.___. M&S|b 4.30) 4.20%) -.. 
/ \3s April 1 1929........ A&O, 87)4)------ -..|| 3.65s Pub Imp 1918_.J&J\b 4.30) 4.20%) -.. 
“04s Hospital 1951__M&S8| 107 |_...-- .--||38g May 1929_...___. 4&N| 87% _----- ~~") 334s Park 1930___.__ &8\b 4.30 4.20%) -- 
School impt 1954A&0/ 106 | 108 | ___|\3s Met Sewerage 1986.M&S| 8314 -.---- --.||OEscanaba 4343 1916-30 J&J)_---.-|_..__. man 
» 193 3... J&J|------ 9914) --- 38 ¢ July Rae tag, a hat _..|\oFlint 434s '15-’39__._. F&A\b 4.50, 4.30%) --- 
a hae S| 9914} -..|) Water Jan 1 1941. _J&J 82 8334) ... rsa gr 1919. M&N|-...--|-..--.- HP wi 
4s Park 1 So hen, 40 &J| 99%4/....-- Jeu Adin ngt ton—4s Water ’22.J&J| 98)4--.---- omni Cat oe pids— 
4s Ref'g July 11937..J&J| 9934)..-.-- ...| Attleborough—4s 1924 J&J} 98 ..---- Bis <i 3 Flood Protec’33.M4&S}....--/.....- 4.25 
* ayy & iam gsjoenbees F&A!) 99)4/.....- |---| 3443 March 1935.._.M&S} 90 -...-.- eee 4s arket reg 1916_.M&N|-..-.--|-.---- 4.25 
& "ei0.MaNn 87 9044| ...|Beverly—4s Water '17_F&A| 99 -.--.- ...||__ 48 Water Nov 15'29. M&N|-....../_.-.-- 4.25 
ag Ret ing 1943_J&J| 87 9044) ...)| 4s Sewer 1916-36....A&0} 98 |-.-.---. Fade Highland Park 53 1928__J&J|_....-|...... 4.40 
i oF me 1941_J&J| 79 j|..-.-- a | Boston— 044s Sept 15 1934_ 5 EIA silent oun ocd osama Fe 
MeCrack unty— 4s Water 1919_..._. A&O| 99 | 9954! ___||Holland—4s Ref '16-'23.Peb|_...../....-- ps 
5s Ref sty op 1913_M&8)}.-.-.---|...-.-.- ---|| 48 Park 1920........ J&JI} 99 | 9954! .__||Kalamazoo—o 4s er 
5s Ref 1933 o , 1938. M&S| 64.80) 4.70%) -..| 4s July 1936__......- &J|} 9754 9854) __.|| & Imp °16-’25 __.____ BI ons Dep staged 4.30 
Owensboro—4s’31 op’11 J&J| 64.90|4.80%| -..| 4s Oct 1915-37_._-_- &O| 98% 9916| ___|\Lansing—5s 1915 to °23.J&D\------|---.-- ares 
49 Street 1930 op '15_J&J|} 64.90) 4.80%)| -.-| 43 1916-1939 (tax-ex) J&J 100 | 102 ---||. 48 Water 1920....... RO, LP hina 
ucah— | 49 Tunnel & Sub "48.J&D) 100 | 102 | -.. ~_ uette—4s 1916_-.A&O}-....--|-...-- coe 
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Atchafalaya Levee Dist— || 3493 June 1 1934_...J&D) 91 9244)... Je Ri a ey | eae Se 4.40 
5s Ref 1949 op 1939.M&S/ 101 |-..-..-- ---|| 339s July 1 1935..... J&J; 90% 91%) -..||Port a Urey Ref’g ide. wigthareclh eine 4.60 
Bossier District Levee— || 344s June 1 1943_...J&D} 89 | 0 a - Jan 1 1932_....... lin ne-motll den advan 4.60 
6s 1922 opt 1912....M&N/ 101 |-.-.--.- ---|| 3348 June 1 1944_...J&D| 8814 897%) --- a8 omg July 1°20..J&J|_...--|-.-.-. 4.60 
Se 1951" op 1040" J&J| 10 3 ? 5 a pa 443 93% oase ate 3 Wat M i" 135. M&N 40 
op 1941..__- talk Eee ie -| "3 ees 93% PRE a ~£ "TAI. ncnesbigaece 4. 
Fifth District Levee— || Brockton, 4s May 1927M&N| 98 og Beate Sais ewe July 1918... Esl cw ncwclocccae 4.40 
58 1950 opt 1940..__. BMG cin nivliddudse ‘ihe oll Ru s Water 1932_...M&N| 91 |------ seul s Wat Meh 10°30, _, RE RSS 4.40 
5s 1952 opt 1942_____ Ripe seairs jal oe ine— Sau t Ste Marie— 
5s Oct 15 1962 op '52 A&O)_____ |---| ---!| “3 Water 1916 to 1923.J&J| 99 ------ -..|| 5s Refs Apr 1 1917_.A&Oj_...../.....- Bic 
Lafourche Basin Levee— | Cambridge— 4s B July 1 °20.345)......|...... ange 
5s Jan tata t 1944__J&J| 102 |. .-..- | ._.|| 49 Water Dec 11917_J&D} 99 -.-.---. -..|| 4s gold J P IGOR. cutis cowsslcuwece Ri 
Lake Bo st Levee— || 334s Water May '25.M&N) 64.15 4%| ...||Wyandotte—4}s 1934.J&D}_...-.)....-- F jal 
4: foaa 1082 opt 1942.J&D} 101 /|_.---- | ...|| 36 Bridge 1941..___. P&A| 80% ------ aeel 
New O | Chelsea—4s Park 1936-A&0| 97 ------ well MINNESOTA 
78 ROS eT ‘Sa D 8 July’22.Q-J}_._...!...... seo} | Everett—4s Sew 1929.M&S| 97% ------ = 
ih ie eas f28834|_.....| ---||Fall River— "|| AitkenCo4 }4sDec’ 15-’24Aug)_.....|....../4.60 
be Premium (dr num) _J&J|/350 |_...-.- ..-|| 48 Municipal, 1922 _.P&A| 98% ------ .-.||Beltrami Co 44s'15-"24. J&D)_...-.|...--- 4.80 
4s Floating debt 1948A4O0) 85 /|__.--- 3748 Water Feb 1930_.P&A| 92 ----.. aad | Brainerd—5e ov 1919-1020) ......}......) ... 
* Constitutional 1942.58) 9314| 9334) -_-|\Fitehburg— \\Cass Co—b5a Ct H’se "22A&0)_._...|...... 4.60 
© ius c a 1950 om we 01 > | hee April 1 1988.-A0O 9834 owdeaan ct bd Co—4}4s 1916... ..J&J)_.....)-..-..) -. A 
odes 994T ads s Water silken 96. escamheas 
4s Pub Impt'420p'38-34)! 39 ---| | 
b Basis. / Flat price. » Nominal. ae exempt; under a law approved May 13 1909, and which went into effect Sept. 1 1909, bonds issued 
oie: that date by municipal corporations are tax-exempt and y Noel accordingly, sell on a better ‘basis. 
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Utica—4%s '16-35...M&Nib 4.254.20 
em 4s 1916 to 1919______ Janib 4.254.15 
334s Nov 11915 to'’35Nov|b €.254.15% 
.--|| Warsaw Union FrS D No 10 
4%s 1920-1942_____- tib 4.40/4.30% 
4.30) Watertown 414s 1942...J&J| ----- | sees 4 
4.15) 43 May 1 1938_._.- a&N| ----- | sBocs 
---|| 334s Sewer '16 to’27.M&N/ -----.| ----- 
.--|| West Seneca 5s '16-"38_A&O/\b 4.:54/4.40% 
Westch’rCo 314s'27&'’28J&D| -....| --.-- 
---|| 443 Co Bldg 1927-44A&0) --.--| ----- 
ili ry 1930 to 1935. - F&A hes Socks 
4.30) 8 San Sew '33-’82_J&J| -..-.| ----- 
4.30! wit te Plains—4s '15-’28 F&A)-.----|..---- 
4.30 s Water 1931__-.A&O|__-__-|...__. 
4.30) wae, cotts }4sJly15° 15-423 &J 64.604.50% 
4.30) Yonkers—4s '16 to '25.M&S| 54.404.30% 
4.30 43 Water '16 to '22..A&0| 64.404.30% 
4.30) 3448 May 'l6 to’24_.F&A| b4.404.30% 
4.30) NORTH CAROLINA | 
4.30||6s Construction 1919..A&O} -..--) -..--. 
4s Refunding 1950... _- J&J| 9834 100 
4.25)\4s Building 4 SR okies du 99 | 101 
4.25) Asheville 5s Ref 1941_._.J&J\b 4.904.70 
4.25); 5s School 1943 _._.-- J&J\b 4.904.70 
| 4s April 1922... _. A&O\b 4.904.70% 
4.30. puncome Co 5s '15-'46 J&D)____-- | OIET Sa 4 
4.30) 8 Funding 1939_ -_M&8 timed celone ace 
4.30) Chat otte-5s St&Sew’29.J&J| 103 | 104 
4.20| 434s Water Mar 1935_J 9844 100 
4.30 44s Water Oct 1°41.A&0) 98 100 
4.30 44s School Oct 1°41_J&J| 98 100 
4.30} 4343 July 1 1942____- J&J 100 
4.30) Durham—4 4sSew&Lt’41J &J\b 4.8 4. dh 
4.30 Granville Co—444s '39_M&N| ._...) ...-- 
4.30 Gresnsboro-5e W '30_J&J| ____- : Suses 
4.25) 58 Aug 1 1942_____. F&A} _...- nine 
4.25 48 Water-Wks 1954..J&J| ..__- | suesd 
4.25||Greenville—5s 1937__..J&J} _.... -...- 
4.25| Iredell Co 5s Aug 1°42.F&A)} _____|) ____- 
4.30) Lee Co 5s Road 1952._..M&N/ _____| _.__- 
4.30)|Lincoln Co 5s 194341948. J&J| __.__ Maries 
4. $0) Mestrund 1016-105 20.M&N\b 4.701 4.60% 
5s Fund 1916-1936__.M&N\b 4.704.60% 
---||_ 4348 1943-1947___- M&SIb 4.704.60% 
.--||Raleigh 6s 1916-20__.___ ree! cee Gti 
nee’ DS . RE re &O\b 4:80 4.70% 
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.--| Rutherford Co 5s ’23-’"52J&J| _____ L Sn bue 
---||Weldon 6s Jan 1924-1942...) _2---) LoL. 
.--|| Wilmington—5s F’d '22_..J&J) _____ 
.--|| 5s ref & . jeeps 1955_.A&0O 10413 105% 
Ran Ht 2 Wat & Sew’48.A&0) _____ | mewed 
Dies s Wat & Sew 1952_J&J) _____ | <<--- 
---|| 48g Ref July 1 1929__J&J) _____ sitet 
sad Waereee aa "24MES/ _....) 2. 
mss en impt 1944__..J&J| _.__. 104% 
Bas ge Tuly 1 eae Pee ee SOR Sricil’ ckbsse 
35% KOTA 
.--||48 Fund’g Mar Oo. MA&N SoSanh ands 
.--|| Ward Co—4s July 1925_J&J) _.._.| ____- 
— OHIO (See foot-note | 
doa! *Akron—5s i) See M&S} ___-- | oabuu 
---|| *58 "19, °20, '24&'28- Var.) -.--- P esha 
diel s W W 1924 M&S}... =... ibis Bass 
die WDec8!'18-375-D31 RAPS IES SE ae: 
Sai pf W 1942.______ A&O| __- >> ponte: 
.-.||Alliance 4348 '27-°32___J&D| ~~~ ~~ | uvass 
.--||Ashland Co *54s Bridge 
---|| Apr 15 '16-Oct 1°23 A&O} ____-} __._- 
.--||Butler Co 44s '214'24 _J&J| _....) ...- 
ied PRL: of Fl-Emerg’21-"31M&N)| .....) .-.-- 
oe 9'16-"34 J&J|_ 
bie “a IGRES osktuctabin J&I__ Wee 
---||. *58 Sew 1953 .._._. M&S|_____. | tied 
--- |Canton—86e Sew 1953.M&S| 110 | 113 
wail a ter-Wks ’30.M&Sj______|_._.-. 
soul vo, °26 & '27_F&A\______ ie utd 
4.45 panes, x D 4s tis M&S|__ ~~” Seats 
4.35| *53 Apr.8 1954_____ A&O8 
4. jr} Cincinnatt—*4! és St’32 J&J 4. 
4%) *4l¢és July 1943__..- J&I : 
4.20) 414s Park 1953__-._M&N\b 
4.25 48 A | RR EY F& 
---| 4s8f 1941 opt 1921__J&J 
.--|| 48 Sept 15 1949_____ M&s 
4.25) prog By 1937_..__P&A 
4.30) 3s "56 opt '36_M&N 
.--|| 3448 1938 ov. a -F&A 
4.30; 314s Water ’4 25P&A 
4.30 3s Ref ety o "32_J&J 
4.30: 3s Water 1939 op '19_F&A 
4.25 'Cincinnati School Distri } 
4.25 *4144s Apr’13 1934_A&013)______)______ 
14.25 48 1936 opt 1906_._..M&Sj______ ree 
4.25) 344s 1940 opt 1912_._.A40)______ A ok: Wiking 
4.25)|Cleveland 5s 191 — RS CS RREESD GE: 
---| *53 St impt '15-"19. M&N)| 64. 354. 30% 
aco} oe sStimp Feb 1'34PF&A/ 64.354.30% 
ie] s St imp Feb 1°32 R&A b4.35.4.30% 
am s Mch 1949__._. M&S! 64.354.30 
eal 3 Fire dep \10-'S5A&0 b4.354.30% 
---) a3 sClarkAv "42_A&0) _____ (gaeNT A 3 
...|| 448 Bridge 193 Pee dos wikis i ocutaa 
4.25) 4 a Park 1938_.... Mee scaud P Suseu 
4.25)) 4.1 be Roving 182 tg ee es nim niatal OU 
4.25| 4.10s Sew Const ’30_A&0O) _____ Suu 
4.23) 4s Refunding i918, ws) biliiasl ‘a daatll 
---|| 48 Infirm 1920...A&0O} _.._. tee 
--.|| 48 Water 1920...-.. A&O} ..... 1 SG dou 
4.25) 4s Sewer 1925._.....J@D) __._. a bias Siabiad 
| 4s Refunding 1927--A4&0) _-~~~| =-7-- 
anol @6 PRE. J90e..6-ct 6tocdt LU Seu 
---|| 48 Park 1931_.....- &O} ____- | Gewgiea 
.--|| 48 Sewer 1919_....... M&S} _.... itt toa 
---|| 48 Park 1924... .. rer wate 
---| 4s Grade Cross’g ’*30_A&O| _____| __._. 
ah jClevetend 8 D *4%s8'16-35_| 54. 35 4. 30% 
owell. 40 1088. ..42ic.. 48) _ eae Seeons 
---| 4s Jul 3088... 5 sk DE ohebel Shek 
...||Clifton ia Cincinnati)— 
...||_ 434s Water 2d ser ’22 A&O} ____. l deta 
2] Bent 3p patel “SE Te Pore 
eer os oe i= PE 
4s Sewer _’33 opt "13.M@S| ____. __... 
4.30) 4s Wat-W '45 op '20.M&S) _____| ._._. 
4.20; 3s 1932 opt 1 Ah gre eee ee 
4.20) Columbus 8 D 4s 1926_M&S| ._.... __._. 
4.20) 3%s Sette 1 1923_-M&S) _---~) -27 77 











\|\Clatso 
‘Colum ia Co 5s Road 


90 
| Alleghe 





CuyahogaCo—5s’ 16-"20A&0 
5s Bri 


et W Imp 1944.J&D 
*53 W Imp 1945_.F&A 
4s 1915 to 1918... - “A&O 


Dayton S D 43 1920___.M&S 
5'| Delt 


ance—4}4s 1916_..M&S 


|\East Liverpool—4s '40__J&J 


Elyria 4s 1915 to 1923_F&A 
4s Water 1924 to '38_J&D 


Findlay City, 8S. D.— 


*53 1916-1927__.___. 
Fostoria—4s 1 
*53 W W Imp 15- 4OM&S 
Franklin Co ‘a "16-25 M&S 
*53 Fl-Emerg '20-’29M&S 
Gallipolis 4s Aug 25’20 F&A 
Hamilton 5s '16 to ’18_F&A 
4%s 1919_........ M&N 
Hamilton Co *4343'43_F&A 
4s C H J’ne ’36 op ’16J&D 
Lakewood 448 '21-’39_A&O 
*Lawrence Co 5s 1934_M&S 


7 Lima—5s Apr 1 1916..M&S 


4s Sewer 1915 to ’25_A&O 
3s Ref '30 op, ’25__A&O 
Lorain 5s 1918 to '32_.2 _JI&J 
Lucas Co 4s C-H 1944-_M&S 


Marietta— Ave "16588 J&D 
344s 1931 op 1911-_.F&A 


Marion 5s 1916 to '23._.M&S 
2 Martin’s Ferry— 


5s Sch 1926 to 1944--M&S 


Mercer Co—5s '16 to’24 F&A 
|| Middletown4s ’ 300p’20_ F&A 
'|Montgomery Co— 


*5s3 Fl-Emerg '23-’42 J&D 


MuskingumCo*5sOct 1’ 15-23 


Newark *4348 '18-’41__A&O 
Norwood—44s 1925..J&D 
OR. ae es A&O 
Portsmouth—4s’'15-’24_J&D 
Portsm’ thSD3 4s’ 17-22A&0 
Sandusk A..F 1915 to, 26 F&A 
4s St "16 to '18_M&8S 
Springfield a "15 to’21 M&S 
4348 Big Sep 1718-31 MaS 
3 , 
43 1921- 1935 S do anil M&S 


bert AT 5 1919_.--A&O 
oaite Bop Gen Aes by Sept 15 


aes "Bdge 28'33&’'38 F&A 
eS eS ee A&O 
1 1942__J&J 
s Refunding 1930 M&N 
Tol o Sch Dist—4s ’23to’29 
Van Wert Co 6s ’15-’19_ F&A 
Yo town *5s 1915-25A&0 
ire Oct ’15 to ’17_A&O 
Warren Co ds 1929-1934.M&S 


90)| Youngstown School Dist— 
*4163 1944-1947__.__.M&S 


menewan 2 1915__._.A&O 
OKLAHOMA 
Og Oc 15 1924- 33 A&O15 
ding 1918-’27_...F&A 
Ardmore—5s 1922....M&N 
Canadian County— 
4s Ct H 1922 to 1931_P&A 


Muskogee—4%s Water 

Sewer & School 1925 5S M&N 
5s Nov 1 1924_.-_... M&N 
Funding 1929..._.M&8 
5s Sewer 1936_.-...- M&S 
Okla City-—5s ’37 op ’22F&A 

5s Water 1936_._.-- M 
5s Fund’g Oct 9 '36 A&O 9 
ry Fire Dept 1934...J&D 
44s Sewer 1936...__.P&A 


\Okla City 8 D 4s 1933._J&J 


Okla Co—4 4s '24-'33. J&D 


|| Payne Co'44s’'20 to ’29A&0 
pment, 


ON 
85||Albany 5s ref '31 op '21 A&O 
‘Aatorin Ss 1953_....... J&D 


Baker City 53 1934....M&S 
Co 5s 1934.... A&O 


Apr 1’19-'24-’29-1934A&0 


|Dallas City 5s 1917-’26 M&N 
'|Bugene 5s 1942_...... ._M&S 


Multnomah Co 43’ 32. J&D 
5s Road 1920-1929_M&N 


'|Portland—5s g.0 H '22J&s 


5s Water 1923__....- J&S 
be Bri 1925_....A&O 
4\4s Dock 1943_...M&N 
4s g Bridge te otis SJ&I 
4s Water 1937___._- N 


937 M& 
90 | PtofAstoria 5sHar’24-’29J&J 
‘|Port of Portland 5s ’22_J&J 


4s Dry-dock 1934._._J&J 
Salem—5s Sewer’ 16-"33M&N 
PENNSYLVANIA 

—4s 1915-19__Var 


o 1917 °22 & '27_._.- J&J 
4s Street Imp 1937__.M&N 

| 38 4 1915 to 1931_._A&0O 

|All Co 43 1934._M&N 
4 . ov 1 1943... M&N 
4s Road 1937..-.... P&A 
4s Road 1938..-..... P&A 
4s Bri IDES... aiden 





1918-27__A&O 
4s Ref 1915 to 1926.A&0/ 
A&O 


\*D rayton— Bs 1923-'32 _M&N 


Springf’ldSD *5s1920'393 &J2 
70||Steubenville *5s'16"35 M&S 


"20 
1 1928..M&S 


Braddock 4s '15-"44.M&N 
43 1916 to 1935....M&N 
Chester—3443 1929....J&J 
43 °37 op ‘17 tax-exm_J&J 
tKs 1930- 35- 40_.__.J&J 
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1 1913 are exempt from taxation. y municipalities in 
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54 MUNICIPAL BONDS. _ [Vou. 101. 
To 
Bonds Bid | Ack |Net. Bonds Bid. Na. | Bonds | Bid. | Ask |Net. 
Chester 8 D 448) 32-"37-'42 .| b4.35)4.20% Hamilton Co 5s 1944...A&O} 105 | 106% ---| Montpelier 4s'190p’04.A&0) 98 |------ Laie 
Easton—3s 1 1928..._A&O| 64.20|)_____. 5s April 1 1935_.-.-. A&O} 104 105 Rade | Rock kingham—4s '16-’17.J&J| 98 | -.-.-- aes 
Easton 8 D 48’240p’14. F&A} 64.20) _____- ...|| 58 April 1 1945_...- A&O| 105 | 106% ae ek 7s 1024...M&N) O* Vistas Bes 
Erie—4s Street’2iop’11J&J| 94%4)_.-__. oe Sr!  eapermneger &D| 98 | 100 | _._| RGIN 
4\%s Ref 1934 op ’24_J&J| 10244) -.--.- || 44s c i ‘ Jail ’42..A&0} 98 100 ~-=}|@8 Pad, ris sit J&d kd wis a Fak Riba Sate 
Harrisburg—4s 1920_..J&J| 99%|.._._- Knoxville—¢s | pee J&JI\b $i Eo .-.|| Brown Bros ctfs..._.----| 59 on bk. 
4s A 1 1926-32 _.M&S} 99%)|__:._. Improv’t 1921_._A&O|b 4.70|4.55%| ___||3s as *Riddieberger” 1932 o t 
4s Pub Im 1916 to "36M&S,| 99% \_____- efunding 1940_.M&N|b 4.704.55%| ---|| 1900.._.__.---..__- ee Ber 
Johnstown—5s ’21 op M&N| 0b4.50)_____. s Funded &c 1937.J&D/b 4.704.55%| ___|'3s Punded debt igs PEE Sy: 84 844| ... 
ri Sept 1 1923.) _M&s 64.40)... s Water-Wks 1949.J&J\b 4.704.55 .--||Danville—4s Refg 1931_J&Jh4 43414.60%) --- 
4s Building 1930 opt M&S| 64.25)_____- Bs rt une 1 1929____-.- J&D\b 4.704.55%) -._|| 414s Ref Aug 1942_ NGA 9644; 98%! --- 
Lackawanna Co 4s 1944 F&A| 9914) _---- Loudon Co 5s July *43.-J&J|_--- -- —— 4.90|Lee Co—5s 1916-’41_-_J&J _-_--_|_---2- |4.75 
Lancaster—4s July’16-20 BE 1dtSceel soe Memphis 5s July 1954..J&J\b 4.60'4.50%) _..|Lynchburg—5s '260p..J&J\ 101 104 das 
4s Street Im ’380p’28 A&O/| 100 |_____- | ---|| 44s Refunding 1926_J&J\b 4.604.50%)| ___|| 44s Ref June 1 1927_J&D'____--}_----- '4.60 
Lower Merion Tp is &4%s| 64.15) 4.00%) __. ‘ s Refunding 1939_J&J\b 4.604.50%] -..|| 4s Pub Impt 1939_.J&J___.__|_----- 4.60 
McKeesport 8 4468 s St Impt &c *46-F&A\b 4.604.50%| ---| 4349 Pub Impt 1946- “Jae ---2-—|---2-- 4.60 
io, ape M&N|-.-.__-- soa 4.40 s Park 1947_.-.-- J&I\b 4-604. 50% ---|| 48 Ref Oct 1934_..-- + 2S  SPERRRS EF 4.60 
Norristown 414s 1943__.J&J| 10214) -—---- ye s Street 1947 ----M&SIb 4.604.50%| ---|Newport News 4348 °48 aaa ae be 4.70 
ee toe 1937__J&J|} 101%; 10134) __. Oe viii on cen J&I\b 4.604.50% 7 SS s Feb 1953 __._-- I & cawdts wee \4.70 
4s Jan 1 1938_______- J&J} 101%) 10134) __. s Park 1959_.... A&O!b 4-004. 50% ieee a treet Nov 1 1941 M&N-__-_--.|------ 4.70 
4s coy So odin de J&J| 101%! 10134) ___ ater 1933____-_-. M&N/b 4.604.50%| ...||Norfolk—5s Ren 1923_J&D 100 10014} ..- 
4s July 1939....._.. J&J} 101%} 101% Memphis 8S D 4s '59__J&J/b 4.704.50% nit rit ps Munic Impt’42 M&S_ 98 SG Dwide 
4s July 1940._______- J&J| 101% 10134) ___||Nashville—5s Wat 1921. 26D b 4.604,50%)| ---! $738 Renewal 1941_.A&O 98 ‘ge ae 
4s July 1941___._____ & | 101%) 10134) _..|| 5s March 1933__---- M&S|/b 4.604.50%) ---) s Imp Jul 1940.44 98 100 | _.. 
4s July 1942_________ J&J| 101%) 10134 5s 1916-1935____-_-- M&S\b 4.60 4.50%] ---|| 4s July 1 1932______- J& 4.80)4.50 %| —-- 
4s May 1 1943_______ J&J| 101%; 10134) 5s Sch 1918-1945.._.J&D}-__-_~---/-._... 4% 4s Water Oct 1 1934- neo 4.80/4.50% idtaras 
4s Nov 1943......... &J| 10144) 101%) ___|| 434s Sewer 1923....A&O/b 4.604.50%) -..| 4s Impt March 1936._M&Sb 4.80/4.50%| --- 
4s Nov 1944.________ &J} 101%} 101%) ¢ s Street 1935__.-- J&I\b 4.604.50 ---||Petersburg 44s 1952_._.A&¢O.____..|__---- Bie 
4s Jan 1945____._... J&J| 101%) 1014) __- s Trunk Sew 1940.J&J\b 4.604.50 .--|| Portsmouth—4%s 1940 F&A 96 97 laitnigs 
34s Water 1931_____ J&3) 9334)_----- a3 s High Sch 1940._J&J|b 4.604.50 ---| 4s Imp Oct 11942_A&O 96 97 itt 
3348 July 1932_______ &J| 93 |------ | Tenn C RR) '24- MeN b 4.604.50%| ---|| 414s Sch & Sew 1938-J&J_ 9714) 9814| --- 
34s July 1 1934_____ Jj 9234) 9334) -.. is wer 1927_.....-. Jib 4.604.50% ---||Richmond 5s '20 to ’22_.J&J 6b 4%) 444%) --- 
Phila S D 4s '24’43_J&J| 64.05) 4%) ___|| 43 Water 1928______- “3 b 4.604.50% ---|| 41s Pub Imp 1940...-J870 434) 444%! --- 
4s 1923-1942..______ J&J| 99%).--.-- | _..||Putnam Co—4¥s '39- pty cbduaig ots cheats ---|| 48 1920 to 1930... &IJb 434) 446%/ --- 
Pittsburgh—4 is’ 16- ‘KOIeD b4.15),4.05% 4s Road 1941... Julyl|_...--|/_..._- ial 4s 1938 to 1943_..__- 1u3 b 4%| 4% wee 
4s May "25 op '10-'22M&N| 4.15)____<- RobertsonCo4s'4lop’3i_J&J|__.-..-.---. S00 @B WMilbccscusosccace J&Jb 434| 414% _-- 
4s 1916 to 1927____-_ M& 64.15)... 22. Shel ry aS Sch °41.J&Jj....--).....- 4.40) 48 Jan 1 1926...__.. J&Ib 454 416% ice 
4s 1916 to 1939... J&J| b4.15|-----.| ~~ ourt House 1955-JéeJ) ---2-- 77222 4.40|| 48 1938............. J&Jib 4%| 414%] --- 
4s 1916 to 1936______ J& Jj 04.15)_.---- EXAS ye Moers &IJb 434 44% “40 
44s 1916 to 1938___M&N| 64}4)___-_- | _..||Austin 5s fois 1942. ---J&Jib 5% 4.90%) ---|| 48 Jan 1 1942... _. I&I . 4341 4%%| --. 
3448 Apr ‘16 to '30_-A&O| --5-| ----- 4.35] S8SchBgé& Hos'520p'32) & Jp 5% 4.90%! --- | yiebemeote a: J&Ib 454| 414%) --- 
Pitts » Site. 4 eS —J&J| 54.20)... .. 4-53 Refunding 1931..J&J| 96 | 98 ---||Roanoke 44s Ref 1936-_ Jas. emia atin dike 4.65 
Bee to ’28_ Aad 9944/..---. Beaumont 5s ’52 op ’32_A&0} 100 | 101 “<3 $38 st ses =a! De aclcccusalannwne 4.65 
,~ ; is-'23-'28 ceakeichal M& 9934)------ | 5s Water Works 1954_M&S} 1017 103%) --- s Pub Bidg 1941.M&N ----.-.|_.---- 4.65 
Apr "18 opt 1898_ Aa | PPR ES 4s 1942 opt 1922_._..J&D} 88 | 90 | ---|| 4s St Impt 1936 Gay inc sis Lvcdbay i 4.65 
Sehuyl ill Co 3s’21 opt.J&J| 54.25)...--- rT Bexar County— ||\Stafford Co 5s 1942___-_- J&5\ 100 |..-...- i 
ecranton 44s '15-’41__ F&A} 64.20\4.05%| ___|| 5s Dec 10 ’530p’33 A&O10)______)-. 2. ---||Tazewell Co 5s 1923-46. J&J\-._.--|_____- 4.75 
4s 1916-1937.______ M&S} 64%4)-.----! - |\Cleburne5s W W’520p’32.J&J|__..-.|....-- 4.90; WASHINGTON 
4s 1920-25-30-35 _..A&O| 64%4|------ | ---||\Dallas—5s Water 1917.-J&J\b 4.006.028 ---||Aberdeen 534s '22-’31__J&D _.-...|.----. 4.80 
Beranton 8 D—4s'15-'18-'23. | 6s June 1 1931_..--- &D|b 4.604.40%| ---||Bellingham 5s 1926.._.A&O __-__- ee di 4.80 
VERE F2 A&O} 64.20) 4. 10%) -..|| 58g Aug 1928_......F&Ajb 4.604.40% ---||Clallam Co—44s 1921 M&N _.-.-.'_.-.-.|4.70 
Bie 1018-1032 ORR F&A| 64.20)_...--) ___ 4}49 Sc 1916-1952._M&N\b 4.604.40%| ---||\Clarke Co 52°35 9 ELD. ddundlates ce 4.70 
Uniontown 4s’28 tax-exM&N\|b 4.45) 4. 20%, ...|| 48 Water ’47 op '17 _A&O}b 4.604.40 ---||Everett 5s Jul 1931.J4J3|...... ljathaae 4.80 
ash’n Co 44s ’21-"34 M&S/b 4.15) 4.057% ...|| 48 Water '16 to "49..M&N|b 4.604.40%) ---| King Co—is 928 wheal M&S ..-... Lc iiehinale 4.70 
Wilkes-Barre }4s’16-’29F&A\b 4.35\ 4.20%) .__|| 4s School 1916-'51 _._J&J\b 4.604.40% ---|| 5s C’t House ’33 opt May ..-.-.|_.-.-- 4.70 
4s 1916 to 1935______ J&J\b 4.35) 4.20% -.- Dellewiot4e0e 10’51Apr 10} 98 | 100 ---|| 58 Road 1935_.-.... ST ae Srey 4.70 
434slmpSer I 22°38 A&O|O 4.35 4:20%, 58 Viad Feb 10 | aielarb opt “29-30Novi 22222) 222227 4.70 
Wmeport 34s '290p’09M&S| 64.25)______| _ 1954 1924 ____Apr 10)/b %4 7 4.60%] ---||Lewis Co 5s 1 23-’32___M&S, Mighbncelomaata 4.60 
York 444s 1924-43_.___ F&A! 54%| 4.02% ElPaso5sW WPurch’50_A&O|______|_____. ---||Plerce Co 5s ref ’250p’15A&O) 100 |__-.-. ie 
York Co 3s 1915-32.M-N| 64.15/..._-_} _- 5s Fund 1951 opt’31_M&S/ 100 102%} --- 4s Ref 1926 opt 1916. MGS)... c{-.222. 4% 
Fort Worth—6s 1922..F&A| 104 | 106 | ---|/PortofSeattle5s’'15-'55. M&S___.__|_....- ive 
RHODE ISLAND 5s Refunding 1920--.J&J| 98 | 100 | ---|| 4%s Jan 1916-1955_J&J ______|__-__- -<* 
834s ¢ 8 H 1934_______ | ae ry Apr 1951 opt '31__A&O/} 101 | 102 ---||Seattle—5s 1916-1930_._J&J_-.....|/..-... 4% 
se State H July 1938___.A&O|} 83 |... __)- ——e, 48op aft’28J&J| 95 98 ---|| 4148 Sewer 1927..._. M&S 100 |....-. ac. 
Bristol—3}4sg1930...M&S| 91 |----.. _. h 48 op aft ’28.J&J) 95 98 --- 4\%s Water 1931____- 3&5, 100 |..-..<. ibe 
| ny 81939_.M&S} 90 |-.---.- ies * Sch’4 opaft’29J&D) 95 | 98 --- 4s Park 1931____--. &D) 100 |..-... Rares 
East Providence— 4 unding 1941...J&J| 39g 91 | ---|| 434s Light ext 1932._.J&J 100 |...... . 
~~ abe B Fdg a a "47_ ed i ae Ft WorthSD—5s’530p‘33J&J|__.-..)..____ ---|| 48 Lib 4 a 92. A&O15_.....|..---- 4.50 
OHO: 97 |_....-.| ___||Galveston— 4s April _ Bee SR Se 
nt iS ere. SoMa | BS eae Be 5s Water 1928 op ’08.J&J_| 99% 100 wos — 3D Not 4)49'24 M&N __._-.|------ 4.50 
@ ene SE nincdcue F&A} 98 98%) 5s Lim debt Sept 1 1921--| 99% 100 | --- s Mar '16 to '31_._.M&S__. ___/_._.-- 4.50 
4s May 15 1948_____ M&N| 96 97 ...|| -5s Lim debt June 1 1923_- +44) 100 — Sno omish Co ae tlep a ld onus tic cbbale 4.75 
3% s¢ High Sch 1954 J&D| 86 86% 5s Lim debt 1927_....-_-- 99 100 | ---||\Spokane 54s Fund '18._ F&A __..-_/..-... 4.50 
ey ucket—4 4s 1950__J&J| 103 |_..._- 5s Grade Rais 1944_.A&0;} 99% 100 | ---| 5s Park Decl 1927" SD CEI SIGS .50 
8 Sewer 1952_.._J&D|_---_../_____- |4%)|| 5s School 1915-1954. M&S}______ | 100 --- ‘ s Bdge Const 1931 J&J___-_. |... . 4.50 
ts Water 1987...... M&N| 95 j.----- 5s Wat & Sew 1916-34 M&S} 99% 100 | --- s Water 1935....J&J)_._...|_._..- 4.50 
be SC RRS mt 6 ti woke Lg sieare4 &c *480p" 28.J&J; 92 | 93 aoe S Park 1062...... Ml cisaradlaadaall 4.50 
dence—4s g 1921__J&J| 9834 9934/ -.- sGrad&c’ oe 29.A&0| 92 | 08: .| «-. ts ater July 1 1925-J&J____..|_.-... 4.50 
4s g Apr 1927_...__- £0, 98 99 3 Galveston Coun i SpokaneSDNo81 448° At | re ee 4.50 
4s May 1 1944______ M&N| 98 99%) _..||_ 58 Bd Apr 10’5lop’31A&0)___. 5 44s May 1 1931_...M&N\__.2..|...... 4.50 
4s Jan 1 1945________ J&J| 98 99% ___||Harris Co 4s '47 on RU AO) kn chalcone 4.75| 4s Aug 1 1915-1922__F&A___.._|-..... 4.50 
8448 ge Wat 1916___.M&S| 98%| 99% Houston 5s Comp 18. itd. aimbelcouen 4.805 kane Co 4s at ° "15D EEA PRESENT 4.40 
3 8 Beh & Br 1929.M&N| 93%) 94% ---|| 58 Sew Nov 15 1939-M&N)____-_____ 4.80 Stevens Co—4 2 Ea Rear 4.50 
3s er&Imp1929M&N| 87%| 88% 5s RefOct16’41 op’31 A&O}______ leita rele 4.80 seceme— sag eb 15°20 a tbidts ic teak ced 4.50 
Warren—4s '15to’'22__A&0O|} 98 |..___. ---|| 4348 Sept 1915-1952 M&N)______ weer 4.80) 53 Refunding '16-"33 J&D_____- a as 4.50 
Westerly—4s 1927.__._M&S| 97 |_.---- _..|| 4348 Oct 26 38 op’28 A&O}____ etre 4.80) 4s Lt & Pow 1929..J&J____._|____.. 4.50 
3348 Water Feb 1929 F&A} 91%)___--_- ...||\SanAntonio—6sg’170p’07 J&J\b 4.604.50%)| ---|| 44s Refdg 1931....A&0O______/_ 2 LL. 4.50 
Woonsocket 44s Fd '41J&D| 101 |_____- ---|| 581917 opt 1907....F&A\b 4.604.50%]| ---||Tac 8D No 10448 '20. P&A______|_.-_.. 4.50 
44s Fund 1944_...M&N/|b 4.36|4.28%| ___|| 5s rh Re 1915-"53_...M&S\b 4.604.50%]| --- Wheteom@ot) §’220p’12J&J|__....|....-. 4% 
4s Funding 1941_...J&D| 93%|-_---- aaa ay 11920-—__M&N|> 4.60.4.50%| --- WEST VIRGINIA 
34s Wat May 1'31_M&N/| 89 |------. neil ntonio Sch Dis Charleston age 41 op '27 3&3) 64.70, 4.60%) --. 
SOUTH CAROLINA Sera Benet 1953 0p’ 33. 3. M&S ASE Me Sart te ---||ClarksbgSD5s’41lop’ a M&S 64.70 4.60%)| -.- 
8 Blue 1928________ J&J| 104 105 | _..||/Tarrant Co—5s Road & Bdg | Hancock County—5s Grant) 
‘ rn Refund '33 op '13__J 100 101 | -..|| Apr 10°52 opt '22__Apr 10}_..._.)_____. 4.70| Road Dist ’46 op’32_M&N ______|____.. eae 
leston—5s Oct '22_A&O0}_._...|_..--- 414||\Waco 5s Impt 1920...M&S/______ at: 4.80 Huntington 53 1944....Oct 104%) 106 | _.- 
saat geteatbime + ° <email peUqEN 41%|| 5s Nov 1 1934__..-- Mat... ...|,..cc8 4.80 Martinsburg5s’430p'29 Deci,____. De ia, ed 
4s Sewer 1929_._._._A&O}--.----|-.---- 4%|| 5s Sewer 1937__....- S| RRR ope 4.80 |Mercer Co 5s ’440p’24A&015 101%| 103 | --- 
4s July °37 (tax-exm)_J&J|--....|_.-.--! 414|| 5s erty 1942__J&J\b 4. 04: 75%|- =-| Parkersburg 4s Wat ’29 June 64.70 4.60%) --- 
4s Refg ‘38 (tax-exm)-J&J)-—--"-|-—--7_ 434] de Jan 1 1031 | -| oe 434|| 4s June 1 1933....J&D b4.70| 4.60% sue 
Cheraw 5s '52 op '32__July 1} 100 101 | --- UNITED *STATES—Selo Pp _ 21 Wheeling—6s 1924 op_._Nov, 64.70) 4.60%) --- 
aunaie te 1921 ue 106 | 107 | ...|| U.8.Possessio Foreign Govt. p. |50 58 bs City 1919 op 1906. July, 64.70) 4.60%| ... 
Mch 1 1941..M&8| 105 | 106 | UTAH 2 '24 op '06_July| b4.70| 4.60%) __- 
Ke Water 1945__.__ J&J| 100 101 | ___|\5s Capitol Bldg 1934 -..J&J|b 4.30)4.20%) --- is f 1915 to 1936_.July| 64.70 4.60% woe 
Greenville 5s 1940_____ 7 > eS Erguege 4.60)|\434s Capitol Bldg 1935.A&O| 103%) 104 | --- WISCONSIN 
5s Street 1942_______ Ml .~cetaulosanacd 4.60||4s qapssel Bldg 1934 -..J&J\b 4. 30) 4. 20%| ---| Appleton 44s 1916-'32_ OO Nas 2 44 
Richland Co 5s 1933__._.J&J| 103 | 104 | ... - ng itol Bldg 1924 -..J&J\b 4.30)4. ‘20% ---||Fond du Lac 44s '16-’35_---.....|...... 4.3 
Rock Hill 58 1951 oe. "31 J&J|} 101 102 | unding 1918...J&J|______ GARE fer 4.25||Green Bay—5s "16 to 17 &J)-- | ad 
b me ied 36. A&O ae EP pentane |4% ; ; Refundi 1920___J&J|_____. ae 4.25) 4s Refdg 1916 to'20_..J&J|______|_..._. Hosp 
SOUTH DAK Box nese sSch’32F&A)}___...)...... 4.75 Kenosha—3 4s" 19 op 09S &J)_.. 2.2). -... iene 
Abesdoen—to 1oie 1934 * ae tk hia doe ‘4.70 OFGsge Tefundl a VO” ¢ t@amrmo. RG 454||LaCrosse 448’ 32. op "22 Sidcheudlbautin +3 
s Sewer Jan 1932__J&J|__.._-|____-- 4.70 s Refunding 1932_J&D)____..|..____ 4%|| 4s Water.’31 op '21.__J&D_...._|_..___. 4 
8s Sewer July 2 '26J&J2)____..|... _- \4.70 s Ref Wat 1933._._.M&N]} 98 99%| ---| 3748 Refdg 1919... -A&O be SEN Sie et 
Mit rell_53 "240p '14 MEN | ere: baud f 1921 opt 1911-J&D)___...|_. 22. 45 || Langlade Co 4s hig 4 2385uni)....../...... 4.40 
Sioux Falls 5s 1931_.__.J&D|____.-|__.___/4.65)|Og ‘den 8 D 4s '22 op '12_J&J}______ ag 45%||Madison—4s Oct 1931_A&0_____. |. 2... 4 
Sioux Falls 8 D 5s 1938 7A&O DEEP OS RO 2. |Salt Lake City 4148 '24-J&J|b 4.65 ..... ---|| Marshfield i348, "2233. $65) .n2ocelnoccos 4. 
TENNESSEE | 414s May 1 1934....M&N |b 4.65..-_..- ~-1|/Milwaukee—5s '16 to’17J&J _~~77>|727727 4.25 
s Ref 1917-1955....J&J|___..-|_....- \4.20 “ Refund Jan 1921__J&J\b 4.65______ boil ¢ s W W Jan '16-'32 J&J\_.- 2.) 4.25 
4s Ref 1917-1955___...- Ps luceowsl biade 4.20 g ref 1934....._. M&N|b 4.65,__-._- dice! s Park 1916-1935_- J&J)_-_- |e 4.25 
Blount Co 58 1921, 1926 ts ater ’20 opt "10_A&O\b 4.65______ anu iaduct 1916 to "26 J&J____..|...... 4.25 
1931, 1936, 1941, 1951 J&J|____..|....-- 4.75) 48S & W '25 opt '15_A&O d 4.65 -- <7||_ $36 July 1916 to . > ee wpe 4.25 
nes ttan "6s 1920 A&O 15|_-_---|------ 4.50||\Salt Lake City 8 D 4s ’30J&J 9456 ..-||Milwaukee Co 48'15-"25M&S___...|_..... 4.20 
Public Imp 1937_J&J|___...|..-.--! 4.50)| 434s Feb 1 1932..__. P&A 100 | -.-|\Oshkosh 44s 1916-34... F&A... | 4.30 
8s Rfg Apr 15 '39A&015}____-.-}_...-- 4.50)} 4s Aug 1 1933.-.-_- F&A 9852 100 | --.||Racine 444s Ref’16-’30 P&A______ |. Le 4.20 
sSew&c Dec 30’41, hey b4.70| 4.50%) ._.||/Salt e County 4s School 1916-1923- — aOR! ES 4.20 
tie Park 1942_.___ M& 64.70! 4. 50% ...|| 4s Fund '26 sce. > 16. POA) 3. acd ek 4.50} 34s Sch ‘19 op '09_July 1___._.|...._. 4.20 
3148 Jan 1 1922...... Had Avoskhheweonel Wad VERM '|Racine Co 4s °16 to'23_F A cavenaleosicn 4.20 
e Co Rd & Bge 1919 Barre—34s'22 0p 1918_J&J| 96 |_..__. hovds Weusea 4740, 16 17 Se S| HS 4.35 
"24, °20, '34, '80....M&N|.____.|...__- 0|| Benn m—4s 1917...J&J| 98 |_____- aie 
Davidson Co4s'370p F&A) 64.70) 4.60%... Bente ro—4s 1918...J&J) 98 |...._- ---||63 Insane Asy 1916- 621 0 ee eee ess 
Senate 2op’'12 J&J| 64.70) 4.60% ._- m—4s 1919_...J&Ji 99 |__.._. ited 4 Pub Bide 1919-28 - July EMER: ERS EX woe 
Grainger Co 5s 1940_._P&A’______|_____- 5 Midd ury4s’4lop’21_M&N! 98 (|______' ... Cheyenne 5s '31 op '11_F&A_____.)_._ 1. Des 
f Flat price. b Basis. n Nominal, 











BANKS AND TRUST COMPANIES. 


Quotations in this de 


Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, tho 


tment are given 
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r share, not per cent, except for stocks of New York City, Brooklyn and’ 


nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the 
Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 

the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 


h often are 


k value. 


















































































































































ALABAMA—Nat. banks May 1; State instiiutions latest returns. CALIFORNIA—(Concluded.) 
| | 
Surplus Gross | Surplus Gross 
Capital. | & Profits.| Deposits. |Par.| Bid. | Ask. | Capital. ie Profite. Deposits. |Par.| Bid. | Ask. 
Brcvond | 
Birmingham— $ $ | Per \share. San Diego (Con. «& $ s Per |share. 
Amer Tr & Sav Bk-| 500,000) 409,875) 4,153,146, 100) 160 (175 Merchants’ Nat Bk) 100,000 »558,712)01,625,523)_.._|_.___. Spee 
B ’m Tr &S_} 500,000) 711,097) 5,513,005) 100, 250 260 San Diego Sav Bk_| 200,000! 391,887) 3,639,533)-...|....-_/...-- 
First National Bank) 1,500,000) 1,688, 297/10, 868,894) 100; 240 (250 UnitedStatesNatBk 100,000) 022,837) 2456,367)/....}..._._|___-- 
Mer & MecT&SB| 100,000) 676) 927,906) 100, 110 (120 Southern Tr&SB_ 350,000) 105,383) 2,235,467|)..-./......]___-- 
Traders’ Nat Bank.| 250,000 84,664) 1,204,735) 100) 140 160 San Francisco—| 
e— er share. | American Nat Bank 1,000, 469, 5,124,229] 100)__._.- 30 
Bk of Mobile, NBA| 100,000 114,209) s1,367,639| 100----.-|----. ad lat ac Mla denaes Renae Ret ' 
First National Bank} 300,000) 666,582) 3,675,372) 100\---22_)----- ational Bank__| 4,000,000 1,927,273'28,118,292| 100|/-___._|_.__- 
Merchants’ Bank..| 150,000 219,876) 1,459,871| 100|.-..--|----- Bank of Calif, N A_| 8,500,000|\d8,367,470\d 37530176) 100) 184 |185 
People’s Bank ___--- 150,000) 674,237) 2,587,461| 100|---.--|-..-- Bank of Italy____- 1,250,000) 219) 16,272,463) 100)_.._._|_.... 
xe aay Bank....| 750,000, 375, 151) 3,488,246 oy ba stare, | Golumbus 8 & LSoc| | 130, 000; 149,403) 2,309,012} 250)......|-.... 
ontgomer er share. er Nat Bank. 2,000,000) 3,175.799|20,728,971| 10U|_--.--|-.._. 
Exchange Nat Bank 300,000; 100, 410) 692,257 100| 116 (120 Don’hoe-Kelly BCo. "650, 000! ‘000! 1,990,000 ‘-” ENA, oS a 
First Nat Bank._--| 1,000,000, 254,009| 2,466,890| 100| 124 [127 "iret National Rank 3,000,000 1,920,069/15,304,522) 100|---..-- 222 
Fourth Nat --| 600,000) d222,267\d2,032,191) 100| 124 (127 French-Amer Bank 
New Farley Nat Bk} 200,000! 47,500, 700,000) 100) 105 (107 of Savings._.____ 750,000| 317,601) 6,233,252; 100)______|____. 
Alabama Bk&TrCo! 300,000) 39,549, 363,244) 19| 100 [102 German 8 & L Soc_| 1,000,000 1,908,083/55,676,613/1000, 3550 |..... 
Sullivan Bk & 250,000, 29,174) 268,433) 100)\._._-.|...-- Humboldt Sav Bk. 600,000 515,013) 6,653,636) 100) 110 |..... 
Union Bk & Tr Co. 100,000! 50,000! 426,764) 100! 125 ‘130 Mercantile Nat Bk-| 3 2,000,000 1,106,809 9,058,448 = SIF IE cise 
a. ee a erchants’ Nat 1,500, 000| 263, 4,467,006) 100)/_.-.-.)}---.. 
ARIZONA—Nat. banks May 1; State institutions May 1. Mission Sav Bank.| 200,000) 53,125) 1,890,422) 100|__-___|_____ 
Phoenix— Per jshare. | MutualSav Bank..| 500,000) 484,492) 8,614,444, 50) 75 85 
Nat Bk of Acieen.| 200,000 203, 162! 2,2391,920) 100)....../..... Sav Un Bk & Tr Co, 1,500,000) 2,871,762/34,086,859| 100)_..... 245 
Phoenix Nat Bank_| 150,000, 217,610) 2,143,350) 100|_.....|....- Seaboard Nat Bank! 500,000) 190,790) 1,235,993) 100)--._.-|----. 
Phoenix S Bk & Tr. 100,000 71,8 wee BOA ct, co su ae Security Sav Bank. 500,000, 500,063) 3,547,556, 250 325 |____- 
Valley Bank__.__. 500,000 53, H+ SGT | Rae SRE ERE poet 00 Wells Far Nev Nat| 6,000,000) 5,122,410 29,405,768, 100, 175 he iattidis 
— Anglo-Calif Tr Co. 1,500,000, '426,236 9,025,846} 100|.____- 16 
ARKANSAS—Nat. banks May 1; State institutions latest returns. First Federal Tr Co 1,500,000) 308,344: 4,380,404) 60/....../-.... 
patittle Rech [roam oe Unico Trust Co...) 1,200,000) 1,997,224,19,951,997| 800 won ga-|aonne 
nk of Commerce! 100,000) 258,244) 1,787,833) 25) 75 | 80 on soso nee 
Englan nd Nat Bank. 200; 44,967 4/103) 100} 120 |130 Book of a Fase | 300,000, 203,421 Het yt 100/-.---.|----- 
Exchange Nat Bk_-| 300,000 268,896 1,442,080) 100| 160 |170 | 2% . at ¥e Bank 300,000) yt 3, - ss 100 ------|---<« 
German Nat Bank_| 750,000| 164,046 2'616:947| 100| 117 |121 n JoseS Dep Bk. 300,000 740,427) 4,430, 80)------|----- 
People’s Sav Bank :000 30,884 417,701| 25|...... 50 Security Sav nk_| 100,000, 82,749| 1,334,527)... .|......|---.. 
Bankers Tr Co____| 250,000 4,223} 371,296) 100) 75 | 85 hae ie ee te Bank) 100,000) 79,016} 625,191)....|.-...-|..... 
German Tr Co- 5c} 250,000 51,704 357.793, 100 117 |121 eae hy TrCo 300,000 303,342) 2,349,776) 100)/---..-|-..-. 
ercantile TrustCo v 0,549) 793,192) 100] 13 140 “ wa 
thern Trust Co. 500,000, 170,061| 1,153,104, 25|_____- 25 | Comm’l & Sav Bk.) 300,000, 217,918) 2,377,189}--.-|~-----|----- 
Union Trust Co..-| 250,000, 228,886) 1,440,127) 100) 190 |200 rat Nat Bank-.--/ 200,000 347,847| _9658,498|---_|------|---- 
Pine Bluff— | Per \share San Joaquin Val Bk) 264,300) 483,273| 3,869,989)....|.--.--/----- 
Citizens’ Bank____| 300,000 156,147 689,248|..__|__.___ nighgating Stockton Sav Bank’! 400, 000. 99,162) 1,472,189)...-'....-.'..... 
CottonBelt S&T Co; 100,000 48,516) 324,189|___-|_..---|----- —See 
Merch & Plant Bk-| 175,000 187,766| 1,162,371| _25|---.--|----- CANADA took, pam. 
Simmons Nat Bank' 200,000 _71,547' 1,132,665. 100'------|_---- COLORADO—Nat banks May 1; State institutions latest returns. 
ay nny hha banks May 1; State institutions latest returns. Colorado Spgs— Per |share. 
~~ Berkeley— Per share. Colorado Sav “Bank 50,000: 121,470 1,004,983 100 meneeel|oeree 
Berkeley Nat Bank 250,000. 70,739| 2672,219|.-..|...-.-|..... Colorado Spgs NB, 100,000, 87,339) 601,352) 100)......}..... 
Berkeley BkofS& T 400,000 282,400| 4,237.185|_...|--.---|..._. El Paso Nat Bank.| 200,000) 244,892) 1,257,749) 100)......}..... 
First Nat Bank... 300,000 128,506\» 2,552,167|----|------|----- Exchange Nat Bk..; 300,000, 220,194) 4,045,733) 100)..--..|..... 
University Sav Bk.) 100, 000: 55,854 RRR eet First National Bank 200,000 486,471] 3,101,779} 100).....-j}-.... 
Fresno— a ‘ ee ge ee ip sae & Tr Co. 300,000 99,094; 1,298,725) 100 ey tay 
Bank of Central Cal) 200, 100,349} 707,190/....|......}..... nver— er jshare. 
Farmers’ Nat Bank) 309,000 2370,094\01,745,932|----|------|--._. ContralS Bk & Tr.| 300,000, 85,410) 3,834,518) 100)..-.-..)..-.. 
First Nat Bank -..| 500,000, 500,635, 2,620,314|--.-|_.-.-.|----. City Bank & Tr Co) 100,000 6,564 1590) -~— |}... }----- 
Fresno Nat Bank--| 200,000, »395,487|» 1,022,364|-_--|------|----- lorado Nat Bank) 500,000) 1,559,134/15,439,874) 100|_--.--|---.. 
People’s Sav Bank-| 100,000 164,120| 1,995,269|..._|-.-._-|_-_-- Denver Nat Bank-_| 1,000,000) 1,309,284) 10,370,448) 100)..-.-.)_.--. 
Union Nat Bank.__| 150,000, 0132,266| 0867,014|-.--|--.---|--._- Denver Stk. Yds Bk} 100,000 43,000} 1,200,000) 100)....-.}-.... 
Los An es— | Per share. Federal Nat Bank. 200,000 14,540 1,058,901 ee ee ee 
California Sav Bk__| 300,000 77,953| 2,929,347) 100|..___- 38 First National Bank 1,250,000 1,073,749|16,973,498) 100}_.....)---.-. 
Citizens’ Nat Bank 1,500,000, 741,207/10,758.735| 100) 237. |242 | Hamilton Nat 250,000; 63,444) 1,421,407... .-}---.--|---.. 
Commercial Nat Bk) (300,000, 175,440! 2'565,211) 100| 190 |200 U8 National Bank-| 400,000, 426,697| 6,252,400) 100/-.---.|----. 
Farmers’ & MerNat, 1,500,000 2,063,262/13,414.743| 100} 300 |____- German-Am TrCo-| 500,000) 219,744/ 4,508,341) 100)------|----. 
First National Bank 1,500,000 2,524,342'20,093.434| 100, 593 |____- Hibernia Bk&Tr Co 100,000 4,925 3,696) - - ~~) ------}---== 
Germ-Am Tr & S B 1,000,000) 1/247,699|18,463,899, 100) 333 |... International Tr Co} 350,000) 691,582) 8,292,455) 100}----.-|--... 
Home Sav Bank___| 1,000,000) ,610| 5,973,643) 100) 137 /|150 Interstate Trust Co, 200,000 46,489) 1,535,263/_.-- -=po-|aen nm 
Intern’] Sav & Ex B 300,000 80,223 2'690,327| 100|___-__|_____ Leadville— er |share 
Hibernian Sav Bk | 325,000) 42,273 3:302:964) 100) 125. |-___- American Nat Bank) 100,000; 24,864) 523,430) 100).--.-.|--... 
Merchants’ Nat Bk 1,000,000 502,640) 7073.303| 100) 225 535°- Cogbonate es Bk. | 928,639|0 1,897,828; 100/....../..--.. 
Security Nat Beak'| s00'000l 242° 1632 4,782,192 150|.-t°__|2°0__ | First NationalBank| 300,000, 548,982| 8,084,662| 100|-.---_|_..-. 
Security Tr & § Bk 1,800,000) 1,911,446|38,632,520| 100) 342 |355 | PuebloSav & Tr Co! __ 100. 000| 99,564! 2,000,317! 100!-27772!-2-- ie 
Sean Cont&& Tee'oel aac'aes 1,179,780 _100).-----|120 | CONNECTICUT—Nat. banks May 1; State institutions May 1. 
Citizens’ Tr&S Bk) 500,000) 157,149) 3,086,882) 100/_...._}_____ ~ Bridgeport— Per share. 
Los Ang Tr & 8 Bk; 1,500,000) 1,528,747/19,110,553| 100 City National Bank 250,000! 516,901) 2,813,484) 100} 215 |__..- 
U 8 National Bank; 200,000 08,369; 1,154,896] 100) 155 |_.... Connecticut Nat Bk) 332,100, 397,478) 2,085,036) 100) 190 |_.... 
akliand— Per \share. | First Bridgeport N B) 1,000,000) 1,041,810) 5,363,999) 100; 187 |..-... 
Central Sav Bank_.| 500, 271,000) 6,500,000} 80)_....-/_.... Pequonnock Nat Bk Merged in| First Brid\geport Nat| Bk. 
Central Nat -| 1,000, 653,477, 8,571,971)....|.-----|--... Bridgeport Tr Co-.| 5 273,041) 3,032,469; 100) 165 |..... 
Farmers’ & Mer Bk) 189,500 17,789, 1,869,004) 100|-.-..-|_.._- Amer Bk 3 TrCo.-| 100,000 22,104 »791; 100} 100 |__... 
First National Bank) 500,000! ¢140,000, 3,000,000) 100)......|_.._. Hartfor } Per |share 
bet r Bank ____. 130, 2,58) I » atc] nanwdateieiatt Am Indus B & TCo 100,000, 100,082 787 ,502} 100\.._..jeeo<. 
Oakland Bk of Say_| 1,150,000 1,256,344/22,117,530) 75|------|--... Aetna Nat Bank__.| Consolidated with} Hartford| Nat} Bank 
Security Bk & | 423,500 81,947; 1,577,755) 20).....-|_.._. Charter Oak yom Absorbed by Phoeni|x National) Ban 
State : 194,574) 1,068,064) 100|_...-_|_.... City Bk & Tr Co. 440,000) ¢153,576|t 1,296,947) 100} 130 |...-. 
Pasadena— Conn River B 150,000, 315,624/¢ 2,269,861| 30) 120 |...-. 
First Nat Bank_.__| 200,000; 148,760, 1,949,743)-...|.--.--|-.... First National ank| 650,000, 555,859) 4,011,921) 100; 192 |.--.-. 
Nat Bk of Pasadena) 300,000)  122,429'» 2,330 :397|---. ibe dni etn ails Hartford-Aetna N B) 1,200,000 1,157,709/11,326,310) 100; 195 [205 
Security Nat Bank.; 100,000 07,620, 496, 368)..--|------|----- National Ex Bank. 500, t429,876)¢ 1,623,666) 50) 82 |--... 
Union Nat Bank___| 100,000} 105,961) \9 2, 162, 630! POR REGS Hornet Phoenix Nat Bank_| 1,000,000) 714,014) 7,916,823) 100) 190 {197 
Crown Tr & Sav Bk’ 200, 31,41 g Re seo earned He State Bank & TrCo, 400,000) 1505,247\t 3,970,248) 100) 300 |..-.-. 
Pasadena Tr&SB_! 200, 144,223) 2,386,491/....|....../..... United States Bank 100,000, »323,710)t 1,896,745) 1 500 |..... 
Union Tr & Sav Bk} 425,000 T7FO 3,763.906 cul ccnatdlansuc nn Tr & 8 D Co.) 50,000! t834,464/¢4,551,684) 1 340 |----. 
Sacramento— Per |share. Fidelity Trust Co... 100,000' 133,427) 1,057,405) 100) 300 |-..-..- 
California Nat Bk.) 1,000,000} 354,399) 6,413,564/ 100/......)..... Hartford Trust Co_, 000; 608,640) 3,780,312) 100) 375 |-.--- 
California Sav Bk_| 100,000 59,107| 1,218,188) ....|---.-.|..... Riverside Trust Co 150,000) £141,689/t1,053,827| 196) 220 |... 
Farm & Mech 8 Bk 350,000 78,000, 1,950,000) 100/......|...-. Security Tr Co....; 200,000} #239,861/¢1,664,449) 100) 300 (...-- 
NBDOMills&Co} 500,000) 967.794| 4,389,055|_._.|....--|---_- New Haven—_ | Per |share. 
People’s Sav Bank_| 500,00: 123,229] 3,850,771) 80)......|..... City Bank of NH. 500,000) 337,512) 1,017,240) 100/......|.----. 
Sacramento Bank__| 1,000,000) 164,396) 7,851,159\....|...--./-.... First National Bank) 500,000) 441,185) 2,152,103] 100|._....|.---. 
San Bernardino — Mechanics’ Bank. -_| \ 344,140) 2,014,821; 60) 101 j---.-. 
California State Bk} 100,00 7,119) “467,000)~ .2njscceccticcca Merchants’ Nat Bk 350,000} 290,071) 2,485,224) 60) 67 |----- 
Farmers’ — Nat; 100,000| 062,500) »610,000/....|-...-.|..... Nat New Haven Bk) 464,800; 540,356) 1,838,707) 100) 194 |.-.-. 
San Diego— Nat Tradesm’s Bk_. ‘000 480,112] 1,234,407] 100] 194 |_.--- 
American Nat Bank 200, 0147,747/\ 1,539,896|-...|-...../.-... N H Co Nat Bank.,; 350,000 638,243) 2,037,673; 10; 22%4)-.-..- 
Bk of Com & TrCo, 500,000) 286,337) 3,131,839|---.|......|-..-- People’s Bk & TrCo| 272,300) 99,570) 2,023,487) 100/......)----. 
First Nat Bank....) 150, 0336,762\0 2,505, ,997|-..- Uininlk eo lente Second Nat Bank... 750,000} 831,919) 2,052,906) 100) 194 /|---.-. 
Marine Nat Bank. 100,00 922,037| °733,193/....|......|-.-.. Yale National Bank 500,000, 420,847) 2,022,742) 100) 135 |-.-..-.. 
| Un & NX Hav TrCo _ 650,000|__ 551,830 1 B447.s10 100! 185/222: 
* Sale price. a Capital paid in; authorized amount , 3 larger: 6 This is gapitel d in; authorized amount is larger; when full » par value 
will also be increased ncreased. & Capitalisto beincreased. 2 Ex-dividend. A Ex-rights. ¢ satel dete March 4 1910 Sept. 121014 tJune 23 
1915. e March 41915. e May 191915. d Dec. 31 114. n May 1 1915. 
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CONNECTICUT—(Concluded.) 

















































































































ILLINOIS—Nat. banks May 1 (close of business); 


Apr. 30 (opening of business). 


State institutions 



























































Surplus Gross 
Capital. | & Profits.; Deposits. |Par. Bid. | Ask. is . Pein Pare s re een 
apttal, | rofits. eposits. |Par id. sk. 
Norwich— $ $ $ Per share. = . 
First National Bank} In hand's of receivier Aurora— $ $ $ Nomiinal. 
Merchants’ Nat Bk! 100,000 33,916, 316,702) 100, 105 _..-- Aurora Nat Bank._| 100,000  294,036/ 1,413,680) 100) 400 |450 
Thames Nat Bank.| 1,000,000} 682,934| 2,004,683| 100 160  _-.-- First Nat Bank..--| 100,000 164,877) 1,705,128) 100) 275 |300 
Uncas Nat Bank..-| 100,000 29,667, 480,314) 100} 100 |...-. rman-AmNatBk! 100,000 153,367) 1,352,905) 100) 275 '300 
Waterbury— | Per share.| Merchants Nat Bk-| 100,000 160,574 1/040, 423, 100; 275 |300 
Citizens’ Nat Bank.| 300,000] 166,842) 1,361,001 100 135 150 | Old Second Nat Bk; 200,000  90,641| ‘961,089 100, 110 |125 
Manufac’s’ Nat Bk} 200,000 160,047) 2,467,903) 100| 175 (200 Aurora Tr & Sav Bk} 100, 000 8,651; 161,234) 100)...-../..... 
Colonial ty 9 400,000 408°706 3143°301 100 135 = Chi | Per |sh 
bs y . . | 27S - lwelwes cago— er |share,. 
Merchants Tr Co__| 100,000 33,796, 827,956) 100, 110 |.._-. Aetna State Bank... 200,000 23,022 481,140\--2-| 110 {115 
Waterbury TrCo_.. 200, 31,426 1,064,940' 100 100 110 Amer | State Bank. - 400,000, 142, 1560 1,829, 567, 100 195 |200 
DELAWARE—WNat. banks May 1; State institutions latest returns. Broadway State Bk 1 Meade om pe oft is er hg sank ech 
Central Net Dank 210,000 6,208! 527,762 100| a 20 Gapital State ‘sav Bl 300; oe 35° t07 1s. 830) 103 103 106 
a ‘ , 96,208 : 110 | ap ate Sav 00,000. 4 
Farmers’ B 200,000 79/710 1,626,831; 60/100 (110 | CentralMfgDisBk) 250,000 55,161) 1,574,205) 100 156 |160 
Nat Bk of Delaware) 110,000} 141,492 '853,286 100, 200 (215 | Cont & Com Nat Bk_|21,500,000 11,688,229] 210626526) 100\2273 275 
Union Nat Bank...| 203,175| 638,864! 2,165,911] 25) 80 | 85. | Corn Each Nat Bk_-| 3,000,000d6,990,064/d63989 976, 100/2415 |420 
Delaware Trust Co 00, 134,746| '224,056| 100 200 225 | DepositorsSt&SBk-| ‘300,000 87,782) 763,384\-._.| 122 |125 
Equitab Gu & Tr Go 500,000] 843,382 2,262,242) 100, 220 240 | Drexel State Bank-| 850,000 164,937] 2,956,875, 100) 200 |205 
Security T&SDCo| 600,000 804,142) 2,530,769) 100! 220 240 | Drovers Nat Bank.| 750,000 420,470) 9,859,795| 100, 225 (235 
wnmsngon Ce. 1.600000 _ 658088) 6:118.8171 00.111 (US | Foereed eas BEL $8 0g ab al anes 68) U8 |i 
Tes ton an ’ 
DIST. OF COLUM.—Nat. banks May 1; other institutions May 1. von ian Brot os ‘ ‘150,000 #263, a gee ise 340 (345 
oreman bros oO A 00) 029,009) 14457029) 100)... .|/-~-.. 
oe Ft Dearborn N Bk 2,000,000 885,330/31,803,027| 100) 230 |235 
American Net Bk..| 600,000 »244,044| 2,495,161| roole100" [170 | Garflela PE StS Bi) "200/000 °37'434 9,0156/----| 131 1133 
Columbia Nat Bk_| 250,000, 310,072) 1,763,354) 100|_____- 256 | Helsted Re Beete Den aero, aaa faa), 4501408) 180) 1S7 10 
Commercial Nat Bk} 750 000 558,347| 5,450,137| 100/192 Hibernian Bkg Assn| 2,000,000, 1,462,886/ 26,863,507) 100)______|___.. 
of Com & Sav 100,000 35.089 n442.469 10\212 reer ly Hyde P’k Sta Bk. 200 ,000) 65,932 71,467 100 139 141 
District Nat Bk 550, 164024| 3.387.269] 100/2133 (141. | Kaspar State Bank) 400,000 253,077) 4,560,323) 100| 285 | 205 
& Mech Nat-| 252,000 419,628) 1,099,690| 1002236 Lawndale State Bk 200,000 g2'280| 1,293°087| 1001 267. loi 
‘ . ° AD te hea wndale State ¥ ; +293, 
Federal Nat Bl. - po BB QE eR oR eh ae Lincoln State Bank) 200,000 22,271) | 455.011) 100) 95 100 
din Nat Bank] $08; 147-078) L681 iy Hag st00 ---- | Greate Reg Ahe E5009 0 atone or 180 a8 (fa 
, ’ b Del Mt tl batt Deeded mdi ec 
Nat Gaoteel Mane) Raptpo = 683-508) 8,728,355) 300) - - 2230 | Nat Bk of Republic-| 2,000,000 41,310, 244|d23062 363) 100, 180 |188 
a apit Bank 0,000, 258,907; 879,415) 100\z200 |____. | 
Nec Bank___ 1 000,000 2 179.669 9'858.571 aha pie Nat Produce Bank_ 300,000 n73, or n2, 166, "765 100) 168 1738 
Second Nat Bank __ "500,000 . 29'034 1'688,504 100 “440 — 150 North Ave State Bk 200,000 73,589) 2,554, 980) 100/...__. 140 
Amer Secu & Tr Co 3 000,000 2 374.947 8'796.093 100) 270 NoSideStateSav Bk 200,000) 19,609; 1,184,288) 100} 132 136 
Continental Tr Co 1,000/000 "248/461 2'165.695 100! 116 120 North West State__ 300,000; 69,2 77| 1,587,589) 100) 154 156 
Nat Sav & Tr Co__| 1,000,000 1,268,096) 7/024,325| 100] 268 Ogden Ave State Bk) 200,000 6,814, 352,740) 100)_____. 100 
M Trust Co_-| 2,000,000, "462,293] 3,604,655|_...|._-...|._--_ | Pegple's Stock ¥'ds, fs , ) ok 8! 4 oe a4] 2001 285 (300 
wiz} "100;000, | “33'217| *'s60;838|.---|-7 222 130 | pjoneerStateSayBk| 2001000 37,517 412.983] 100| 110 |115 
TrCo| Merged in Munsey|Trust Co.|___|_____-|-..-- Reemoe eee hk acon eH: ; po pry ed ------ ---s0 
ash & Tr Co} 1,000,000, 1,219,441| 6,877,013) 100) 231. |____- Secon y , ' 083,543) 100) _---__)---_. 
Rana: ngecierre: Boat Speci eetanes Security Bank____- 400,000, 213,032) 2,933,129] 100) 244 ~|250 
So Chicago Sav Bk_| 300,000 172,500) 2,161,919) 100} 220 |225 
FLORIDA—Nat. banks May 1; State institutions latest returns. | sre Syne . 290.000) . yah tte ee i. it tes 
ate 0 cago; l, ® ’ ’ ’ 4 
Atlantle Nat Bank. 350,000| 807,460 7,128,062| 100|.-” n@”* grate Ee OS Tae 200,000 a8h'see! ¢.ten'ont| ta0lSda" Laem 
, , ean SmAIe ee eo Zieoore oc s Vv ‘ | 
Pinca War Bane | Bon ooo] | 221-017) 6-408,703) 100)..----|.-.-- Union Bank of Chic! 00:00 ios'ors| 2'290/1421 1ool 437 (142 
Guaranty T&S B_| 100,000| 48,476, '517,072| 100|._-.-.\.__- wee | 100,000, 36,500) 1,715,362) 100; 250 |..... 
eard > G4 Cagle! camera est Englew 
SP cep ee | 2000,000) | 6271,064)98,864.087) 100)... ..|-..- Ashland State Bk} 250,000 47,597, 1,014,245 100] 152 |155 
Amare dint Bank] 250.000] 393-449 1.54881 Sta Te coat iN £0090) 10ft 9 ax.o08 en 0g 313 (2 
é , i “27 wedethee eee en r Coo 7 1 
Bank of Commerce! 100,000} 220,000) | 550,000|....|.-.-.-|-.... ChicCityBk&TrCo| "500/000 '479,207| 3.141.740, 100| 268 |271 
Fest ee Deak, «250,000, 298,159! 2,178,586)---.|-.-~--|..--- ChicagoSBk&TrCo 1,000,000 290,130! 6,688,733, 100| 142 |144 
eee ot Deak. ~~~! 200,000) __ 476,704! 2,610,082) ----!------!----- Chie Title & Tr Co 5.600, 000.3,161 003 son ano} 100) = | oi 
at P #0 atcteste olo’ av erged in Central Trus 0 
ee Nat. banks May 1; State institutions latest returns : Cont & Com T & SB 3, 000, 000 1, 1926, 266 28, 144, 713 100 ee eee 
a8 | share rovers Tr Vv ee Boas, 
AUante Wer Bark=:| 1,000;000| 1.80008 0e| Sreeorroa] 100 39% 22g | Eiset Ts 4 Sav Be-| 8,000,000 5,201,223/68,211.314) 100).-.___|-2--2 
-- , ’ ' ’ | ear T&S BE 600,000) 152,114 3,625,/68' LUO). el 
Central Bk & TrCor| 1,000,000 54 3,060 3,739,746| 100 136 140 Franklin Tr & Sv Bk 300,000) 155,639 1,262,850! 100| 156 |160 
Fourth Nat Bank_. ,000\d1, O83. 246\d6,911,017; 100, 272 280 Greenebaum Sons’ 
Ay pet Tt ..-- 500,000 972| 1,355,564) 100 103 107 Bank & Trust Co! 1,800,000 398,131] 3,649,489, 100/______|_____ 
Germania Say Bank| 20°00 19.193 $70;000| 100| 100 ito | Guarantee Tr&Say| | 200.000 2,890 382/19,130,20| 100] 43/000 
’ ’ ’ arr Tr Vv ’ ’ | 
Lov Nat Bank. 1,000,000) 1,295,954) 5,078,654) 100, 224 227 | Home Bk & Tr Co. ,000, 3,951 71,940) 100] 169 |175 
Third Nat ank_-.| 1,000,000] 939,484| 5,095,453| 100, 212 215 | Illinois Tr & Sav BE 6,000,000 11, 022; 369|90,316,078| 100] 476 /|482 
(Rye, ete 500,000 51,586) 231,848) 100_.__~-- 51 Kenw’d Tr & Say Bk 00,000 | 142,471] 2,176,012) 100) 180 |182 
oe ae eorgia| 1,000,000! 901,266) 638,349] 100 232 226 Lakeview T & £ Bk 500; 000 at 27 007 2,264,441 100} 173 |..... 
Peat are a pale T Vv n an of rec|eiver 
Augusta Savings Bk 50,000 46,720| 679,291| 100 140 ____. | 
Georgia RR Bank.) 900,000) 412:047| 3,419,734) 100 150 a Lineols Tr&BavB 2; 200:000 31's] 261 '226\ | 148 1190 
Citizens:& Sou. Bk.|Branchoffl|ce see retu|rn of. bank| und erSava nnah be pate SE I 350'000 38°782 1 196°939 190 “i507 133 
Nat Exchange Bank) 400,000) 241,691) 1,027,077) 100 125 130 Cc ‘000,47 ,829,5 201460696 
Planters’ L&SBk-| 50,000} 200;000| 1,000;000| 10 40 45 | Miteqante Te oe e800 000. 73/0091 1.396.854 1001 __lta0 
- ’ ’ ’ ’ | c an AV ’ ’ ’ 0S, UV... 
Segment STEN 100 1D lccave. | eee at Re Be 1 298-000,» 701. 5021430650659 100] 260. (265 
ar 0 erm if UO ® ’ o je0e 
Qotaabes Sez Bonk 200/000 114,300) 800,287 Northwn Tr &S Bk) '300,000 0,147) 4,353,000] 100] 263 |266 
J a SmURerRR genceed see] Cia tl Be 
, ’ manir,T v ) ’ ’ V2Ve2) 2UUM) 400 lew wwe 
Merch & Mech Bk_| 125,000} 132,722) 440,286 Sheridan Tr Sav Bk} 200,000, 457,451/d1,667,344| 100| 155 |158 
rele okmnbus goo. pe ie 4 erry ty Sou West Tr & Sav' 200, 31,963} 712,886} 100) 124 |129 
--- » | 655,81 Stand’rdTr&SavBk 1,000,000/ 451,117) 5,647,821) 100] 160 (163 
Macon— . , : 
American Nat Bank| 500,000| _#510,131| »2,914,898| 100 160, 164 | Stockmen’s T Co. 1,200'000, 1,783°860|21,913.798| 100|..°°_ 77777 
Fourth Nat Bank -| 300-000] | +202;509| s#11001a841 100 120 tag | WSldeTré&.Gav BE 400,000 140,760) 4.144.868) 100) $00” |345 
Macon Nat Bank--| 150,000] 018,392} 226,395, 100 65 | 70 hes ‘nTr&sav Bk sirichatae (i aaaaeles Manatees ts Sn i bt 
Continental Tr Co- 350,000 85/000! 470'000 100 He 98 wine Net B nk 100,000 20,032| 8559,443) 100 sft mxeticy 
Macon Savings Bk-| 200,000] 35,000, 229,000} 100, 85 | 90 | First Nat Bank.22~| 200°000, 135'949| 901/068| 100\-77777|"7777 
Savan P ot , ‘ onal See Tel eae 
Citizens’ &Bouth Bk| 1,000,000] 1,164,200, 7,268,854| 190 2187" Union Nat Bank---| 100/000 +25,000 r400;000 t00)7=222-|2=2-2 
secre Bane n:|, 190-980] S832) $9RLE8) 109 125 <= | Blnmmciey Bre Go) 190.909 | Arbgna| Lane aay gf-n-oo2)-2 
oe IR ng cape fe. So. mmm <= ASS: tg RR I a NR 
| | entra. a ank. ’ ’ eecece|ooece 
vannah ______ 200,000/ 240,764) 800,000) 100 152 ____._ , , 1736, 
Merchants’ Nat Bk) 500,000| 215,944, »519,461| 100 108%... _- Com t Ger Ne ee] age bod Wa eeal 1 736, rt EO >s-nsaiven<s 
NatBkofSavannah| 400,000} 732,529) »2,055,051| 100 205° ____- First Nat Bank...-| 550,000, 433,487| 3,992,286| 100|..___-|---_. 
OglethorpeSay&Tr| 125,000} 227,094, 1,212,190| 100,170 ____- Home Sav & State-| 120,000 203,499] 1,673.075| 100|_.....|----- 
Fosadne, Fmd Sh fH 095.087 a eee’ att 44 160 ices Illinois Nat Bank- -- (Metged, In Merchants & il Nat mi er 
. ’ ’ ’ » ee State Tr & Sav Bk 200,000) 36 SEeen: +. loosmbuluushe 
Chatham Bk&TrCo' 590.000| 148.497! 1,799,989| 197 122% ~~~ Merchants & HIN B 500, 000, 205,590) 3,776,827, 100/---~~~! 2222 
IDAHO~—WNat. banks May 1; State institutions latest returns. pe ho ore 150,000 289,629 2,142, 892) 100) ......|-..-.- 
Bolse Cit Fang Tllinols State Bank.| 150,000 19,789] 1,387,269)... |....-.|..... 
Boise City Nat Bk_| 250,000 235,290) 2,113,895) 100)_____. |-nons Quincy Nat Bank.-| 100,000, 481,092\d1,112,499| 100|_..__-|_---. 
First Nat of Idaho.| 300,000 390,339) 2,095,447] 100|_____- Quen Ricker Nat Bank..| 500, 423,736] 4,494,381)...-|..----}-2.2. 
Idaho Nat Bank...| 100,000 22,162} 301,979} 100)__._-- FRR Mercantile Tr&8B) 200,000 85,332] | 978,411)....)....-cleccee 
Head Re pos a 1g. 47% oer aa 109 peser- | onan State Sav L& TrCo 1,000,000 562,894 5,059,988) ....- eee te 
fai A | 
é * Bale price. a Capital and surplus to be increased. 6 Capital to be increased. g Capital paid in; authorized amount is larger. s Ex-divi- 
end. y New stock. » These figures date March 41915. dJune 231915. e April 80 1915. i Last sale. sn Oct. 311914. »« May 22 1915. 
4 Dee. 311914. + Feb, 11915. ¢ May 1 1915. 
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Oe nn banks May 1; (close of business); State institutions te —@: 
7 ry business). “us 088 
= ne aah 2 | Capital. lao "Profite. Deposits. |Par.| Bid. | Ask. 
Surplus Gross ena Sioux Cit $ No|minal |prices 
Capital. |& Profits.| Deposits. |Par., Bid. Ask. | Continental Nat Bk 100,000 10,594 293,664 Sree RSM ET ope: 
Rockford ; ee ae Fae cerns rank 600,000, 188,911) 6,161,072; 100)/_..---/..... 
Forest City Nat Bk} 100,000} 164,639] 1,103,314! 106 ..___- #250 | NetBank of Comm] iopione “aetaocl faaeieas) 1OOlczzzzcl zz 
Manufrs Nat Bank) 200,000|  68,121| 1,687.018| 100 _..__- '*135 | Northwest Nat Bk_| 100,000| 106,022; 1,560,013) 100|_-_---|_.._. 
Peoples Bk & Tr Co| 125,000} 197,843| 1,167,271| 100\_---_-. #250 | Security Nat Bank. 000} 272,917| 3,860,811 100|_._-_-|_.-.. 
‘ord Nat Bank! 100,000 3 2,722,857| 10M|_____. *310 | Woodb bo 8 Bi 50,000 113. 840, 1,255,102 MR oSccheoces 
Swedish Am Nat Bk 125,000 38,377 650,607 100) occ’ *125 Farmers’ & TrCo 500/000 9, 219! tl, 316, 166 100 PP SS? err <a es 
Third Nat Bank._.| 250,000) 231,564) 2,009,417; 140 __..--) *200 : 2 edn eh LE 
Winnebago Nat Bk 250,000}. 304,920) 1,602,949) 10f/__..__. *200 | KANSAS—WNat. banks May 1; State inatitutiona (atest returns. 
Fee Net Bank! 200,000] ° ¢353,629|e1,791,320| 100) dred voir i coe oot Hie 300,000! 408,572'e6,854,444 1 Mer here. 
First National Bank! 250,000! ¢229/910\e1.889,870| 100\..._..|...-. Exchange State Bk | Gey’opal Ait tS8l------)->7-° 
xchange State 100,000 114,909) 1,236,687] 100|-----_|---=7 
Illinois ties Bese. - penne he ge ttt ion -o---- | ----- Peo le’s Nat Bank.| 200,000 = ¢26,887/e1, 133, 92 = BBG it te ok it 
~ ° ’ ‘ ee oe eee ee a) ee ° Re 5 a 
‘gfield Marine Bk} 300,000) 480,560) 2,755,033) 10C/_.-.--|-.--- | 043] 100|_____-|_.... 
Blate Nat Bi -_ 200,000 142,295 1.412.124 breag pesuaia | actres: Kenaee Trust Co... 198,00) 105,067; 412,943) 100)... .-j}....2 
; ° ’ 204)... |~-----|----- Bank of To ..-| 310,000 225,000! 2,550,000) 100)....--|_.._. 
Baneamor bet Go 400,000; 58,409) 2,257,004)... |... . Jaden chen Central Na Bank. 200, €110,464/e2,900,117| 100)_..---|_.-_. 
Bieri Nat'Be| 100/909 143.54) 485°) 198 === 
INDIANA—Nat. banks May 1; State institutions latest returns. Bhawnee State Bk.| 60:000  34,000| 686.000 100\222222|22277 
_ Per share. | State Sav Bank..-| 100,000 43,509} 1,351,213) 100)....-.|_.._. 
Citizens’ Nat Bank) 400,000) 247, 29 4,283,648) 100 ------\----- Pradgattel Frog Co! WEL OG__G7,000) _ 67,000 $08 => >--2/22-22 
atio an. x 93) 3, 371) 100)....--|--cne — § ‘ instituts latest . 
Old State Nat Bank) 500,000| 347,406| 3,455,602| 100 -----..----- KENTUCKY —Net_ banks May 1; Bate institutions latest returns. 
West Side Bank..-| 100,000} —_ 91,140) 1,440,628) 100 -.-.-.|----- Citiseus"Net Benk| 200,000| ¢145,000/¢1,250,000| 1001 178" [iso 
Am Tr & Sav Bank) 290,000 109,329| 1,276, 665) 100)..-.-- nlrb nd First Nati nal Bank 00°000 *185°697 $5'141'349 1” 145 {150 
MercantileTr&SB> 100,000 45,777| 1,201,937|-...|-.-.-- Se eaten swones 2S: ’ BS sep d Le hs OU 
or Soo. | Per ahare,| German Nat Bank.| 350,000) 147,844) 01,430,372) 100) 135 (145 
National Bank; 500,000! 217,062! 4,204, 423) 100/...-.- ee ee oar php Re Lye <5.00r Bae Os 100 is 150 
Amer Nat Bk} 260,000| 9107,000\92,741,000| 100,------ Prone copte 88 t-| 100, 40,980) 926,688) 1OF 1 leans 
H Iton Nat Bank 3 ,000 314,401) 3,403,481) 100 -....-. er F tte, far meek 300,000 321,767] 1,230,658) 100 235, bss 
Old National Bank-| 350,000/ 212,792) 3.748.109) 10U)......|----- tut & Cate : t+ 
izens’ Trust Co.|  200°000 28'299| 1,419,186 50 First & Citv Nat Bk; 800,000 473,517) 1,828,317) 100! 192 (195 
e's Tr&Sav Co 000 89'109| 16226491 680.......2... Phoenix&ThirdNB| 800,000) 195,456) 1,573,197 1 150 (155 
TrBiateL& TrCo| 500:000| 146:262| 5:160;590| 100|....2./22-- Per ERC eee--|  TARGNG) 1G 97G) FR OOH TU PR lore 
Indianapolis— | erat: t al baila 
” American Nat Bank! 800,000) 223,527) 3,621,168) 100) 112 |... . 
00,000 20,001} 507,885|..... 78 |..... , ’ 
Gommearcis: Nat Bk 30 000! 91,364 2,659°419| 100 121 | wah > Citizens’ Nat Bank 500,000 695,268) 4,209,837) 100 253% 2ecad 
Fletcher- -| 2,000,000] 1,168,592/13,307,106| 100, 236 |----- re Mational Henk) = $00,008) £83,647) S:Baee 200) Beel-sage-iness= 
Indiana Nat Bank_| 2,000,000) 1,320,070|12,610,862| 100 280 |__--- erman Bank --_-- 250,000; = 562,507; 4,172,550) 100) 340 |-.... 
Indiana State Bank) 300,000 50.600 516, 663 100 278 eye Germ Insurance Bk 249,500 533,854 5,008,478 a 300 = 
Merchants’ Nat Bk_| 1,000,000|» 1,093,639 | 76,382,240 100 230 |--2-- precepan Soeur Deak ES pit gett ee Pts 1 1 ----- 
National City Bank! 1,000,000! '269,780| 2,582,304) 100 125 |_.--- ent Tit 5S B& T Co ’ 4.264) 1,096,059) 100) 100 }.--.. 
People’s State Bank) 100,000 25,438, 460,963| 100, Lincoln Sav Bank. 350,000 57,632 761,403) 100; 85 | 90 
y one jPoggeereoee Loulsy Nat Bkg Co} 250,000) 124,817| 2,026,116} 100) ___-. 140 
Aetna Tr & Savs Co! 1,000,000 18,463) 2,268,906'd 50 60 j....- 
Farmers Trust Co._| 000 91,420 899, 838) 100} 200 Nat Bk of Comm... 800,000 612,574 5,349,379 1 216 nen 
Fidelity Trust Co a 100'000 18605 734194; 1001 105 |... Nat Bk of Kentucky! 1,645,000) 1,557,677; 5,896,777) 100) 184 /[_.--. 
er Sav & Ow 1 500/000 215.449 7, 814, 716) 100 180 |__... Southern Nat Ban 00,000 78,424 3,299,201 SO nou ds. 110 
fana Trust Co igs 1.000'000 765,279 7,683, 429) 100, = Lo Stock Yards Bank. 100,000 70,960 575,375) 100) 150 j-.... 
Security Trust Co.| 325/000 9'4 1,122:691| 100 iatohety Union Nat Bank. _- 500,000 564,129) 5,298,932) 100) 238 (__... 
Union Co... by 600,000 637,967 2'257, 915) IA On | veor™ Fidelit & Colum Tr 2,000,000 37,7 2,602,272 100 223 235 
West Side Trust Go 100,000 . 272 391 100 i acietl Ghat oot Lou lle Trust Co 806,100 236,885| 1,666,631 100) 156 oe oa 
’ ' , ~~~=>~\~=>-- | United States TrCo| 350, 112,676| 639,271| 100/_...-- 4 
Terre Haute— Nominal (prices Newport—— Per lphare 
Eiret National Bank) 00,000) 952.128) 2.393.061) 100 $00 |-----| German Nat Bank.| 100,000| «90,667| ¢087,998| 10¢| 170" [18 
TerreHaute Nat Bk 300,000 158, 241) 1,389, 465) 100' 160 j_.... Newport Nat Bank 100,000 e89 ,258 e535 ,199 10¢ TUR «Beets 
United StatesTrCo' 500,000 113,882’ 2,760,035' 100 135 ‘_..-- LOUISIANA—Nat. banks May 1; State institutions latest returns 
New "Gane | Per \share 
ar : — Bank leans...| 100,000 101,771) 1,557,685) 1 8. i 
a PLA ti ee es Cok. Gate toace 
urtin on— er ‘shar TUO ’ UU) 62,4, U0) LORY wns cle cwns 
Burli a Sav Bk.| 100000 33,000 971,000) 100\.._._. 10. City Bank & Tr Co 150,000 72,372} 1,800,456, 100) 142 |_--_- 
First vetiona} Bank 100,000 £76,484 of 835.941 i Seas \e170 Commercial Nat Bk} 300,000 634,290) 4,160,190, ay pb DRE ae 
Germ-Amer Sav ,000 : ,021, Te weal Germ 
Iowa State Sav Bk. ,000 350,296 3,369,019) 100/__.._.. 300 Trust & Sav Bk_| 1,250,000 862,107/11,041 381 100 ae a 
Merchants’ Nat Bk 100,000 128,682 1,544,024) 100)._.._- 225 Int-State Tr & BCo| °750,000 621,291| 4,504, 333, 100)... _.- 200 
National State Bx. 150,000 171,314) 1,138,731 100|-- :-- 250 Metropolitan Bank 400,000 240,169 4 486, 1847 100 Rae. Tanne 
Ced ’ ‘ bernia , ' , ee i Reel 
Ged Rapids Nat Bi 300,000 145,460) 7,012,071 100| 148 ae New Orleans Bk 1,000,000 Cee 100} 151 {-.... 
Ced Rapi | 200,000, 116,724) 2,306,959| 100) 158 |..... USS Dp & Say ] Bk} 100,000 _ 153,933) 1,313,159) 100) 150 |_-._- 
fowa fitate Ben’ Be 100,000) 15,104 1,116,292) 100} 115 |____- Whitney-Cent N B 2,500,000 1,760,049/14,565,813' 100) 228 [-.... 
Merchants’ Nat Bk) 300,000 464,422) 6,542,945) 100) 255 |... Hibernia Bk&Tr Co 1,500,000 2,136,923 15,433,120 100) 320 |____- 
Booties Bay Bank: 900'900 yt 1 tH 190 130 nie Whitney-C m 200, 000 303,224| 5,137,906 
Vv , 1 ' 37 93 9490! 40M £080) jw mewn -——= , ’ leony ee ee 
A Council Bluffe:| oO) 1977809) 1+954,588) 100, 20). | ciare.| American BK&T Col 100,000’ 16,761| 283,203 100] 140" 160" 
ounc uffs-— er \share. re) j : 33, | 
City National Bank! 120,000 651,141) 1,105,290) 100 ......|..._. Nat Bank! 150,000 45,682) 730,348 100) 160 |180 
ercial Nat Bk ,000/ 35,000 715,000) 100 ....-.).__.- Commercial Nat Bk} 500,000 551,016! 5,112,926 100) 295 /300 
Coun BluffSav Bk.| 150,000, 188,941) 2,426,198,.... ..-... Ligisda First National Bank} 500,000 244,403) 2,373,524) 100) 200 |_.._. 
First National Bank) 200,000 200,000|c2.500,000|._. _|_.--.-|----- FirstSavB&TrCo| 100,000 43,506) 706,160) 100|/......|_.._. 
SeeenrerySace)  SOt00) © 86860) T1814) 100 =| GaN vars ace! toolumo siaet) Suzseg May 00. Ip 
avenport— j er share, Vv ’ ’ '... Al caemee 
Daven Sav Bk. hee 420,000} 4,230,669) 100 320 (330 
Farm & Mech Sav. 100,000, 100,000 1,506,286) 100! 250 (260 MAINE—WNat. banks May 1; State institutions latest returne. 
First National Bank} 200,000) 228,864) 2,500,715) 100 290 (300 or— Per jshare. 
German Sav Bank.| 600,000! 880,000/11,258,570) 100) 400 (405 First National Bank! 300,000} 324,702) 1,159,032) 100/_____. 1150 
cacarhy sar maai| '26/0ny “sno “annina| ao 00 (toe | secon Neue] 100.0) 80818) Son tra) 198) $08 zoo 
- ’ ) ) | n a ae ry , 79L0/) 2M) OLD fw w ne 
Scott Co Sav Bank.| 250,000) 415,000) 4,300,000! 100| 340 (360 Eastern Tr& B Co 175,000} 557,017) 5,045,351 108 heoaiiel 335 
Union Savings Bk.| 200,000; 165,489] 2,856,588) 100 310 (315 Kenduskeag Tr C 100,000 124,913) 1,212,648] 100) 160 (165 
Citizens . a 8 Bk 50,000 10,782} 321,692) 100 135 140 Merrill Trust Co ,000/ 265,000; 2,000,000 100}... --- 225 
nes— | er snare. ortianagd— e 
Cap City State Bk.| 150,000 51,390} 1,945,799| 100)....../..... Canal Nat Bank_..| 600,000) 401,563) 2,093,776) 100 104 106. ’ 
Central State Bank! 200,000| 281,402) 3,867,169) 100 ..._._|_____ Cc Nat Bank_.-| 400,000) 341,149) 5,809,833) 1 103 /|105 
Century Sav Bank.| 100,006 16,767) 1,452,476) 100)-...../..... Chapman Nat Bank} 100,000 30,117) 1,618,415 180 196 |108 
Citizens” Nat Bank) 300,000) ¢158,944\e2,464,916| 100/_.....)..... First National Bank} 600,000) 478,790) 3,319,293) 100) 119 /|121 
Commercial Sav Bk 50,000 23,106} 1,147,068} 100)....../..... Portland Nat Bank! 300,000) 456,564) 7,565,911) 100/ 1 185 
Des Moines Nat Bk} 750,00C| ¢226,000\e8,048,449| 100/.._.__|..__- Fidelity Trust Co_.| 400,000) 486,867) 8,867,281| 100) 205 (207 
Des Moines Sav Bk} 200,00(| 125,074) 2,521,687) 100/______|____- ercantile TrustCo| 100,000} 132,819) 1,173,940) 100) 150 [160 
Home Savings Bank 50,00¢ 35.910 1,287, 714 100) PSN Cyne UnionSD&TrCo 250,000 304,264' '736.746| 1am| 180 |190 
jows Nasional Bank 1,000,00( 522.896 8,139,934 i pe MAR YLAND—WNat. banks May 1; State institutions latest returns. 
ows ined 50,000 2,470} 401,000) 100/....__}..... 
Mechanics’ Say Bk 50,000 16,779 765,806) 100/......}_.... Baltimore— Per \share 
People’s Savy Bank.| 100,00(| 195,567| 2,846.026| 100|-.--..|..... alvert Bank..... 100,000) 75,296 2,517,999 50) OO Biwad 
State Say Bank! 100,00( 24.043} 970,079| 100,-.....|..... Canton Nat Bank-| 100,000) 27,300 ¢810,000) 1 5 ee ae 
¥y aieeralty ate Bi 90.00 13,295,  822,962/ 100)......}..... Citizens’ Nat Bank) 1,000,000] 2,195,648 12,240,098) 10) 4234) 44 
ank.. , €243,461\¢3,170,693| 100)-.....|-.... Commonw’ith Bank 00,000} 143,109, 2,894,235, 60, @1 j..... 
y Sav Bank_. 50,00! 145.923] 1,147,659) 100/_...../.-... Drov & Mechanics’ 
a od 500,001 602, 174| t2,564,090} 100\_.._.- spice dil Pane? Penk 7 we 60n.090 ppn.900 6.040, 146 10¢| “aii 78 
arm er o , v ,260 03, ’ ) 
Citizens’ “State Bk. 100,00: 13.460 587,972) 100)...... 110 First National Bank! 1,000,000 429,171! 6,988,484 6c poke alles 180 
Dubuque Nat Bank 100,00: 19,569) 1,149,862} 100)/__.... }115 erman-Amer Bank 300,000 166,633 1,283,678) 1 WE: Inidue 
Dubuque ed Bank 75,001 106,622 965.478} 100) 200 220 German Bk of Balt 400,000 258,638 1,578,446) 100; 122 j..... 
First National Bk. 200 ,00 189,357) 1,905,974) 100) 175 |200 Mercantile Bank_-_ 100,000 100,677; 1,329,799} 26) 465 {...-- 
German Sav Bank 150,00 71,000} 1,000,000} 100; 115 |120 Merch-Mech Nat__| 2,000,000'02,258,790 016543 937| 10| 28% 3374 
German Tr & 8S Bk 150,0%|} 150,000) 2.050.000] 100; 125 /|130 Nat Bank of Baltim| 1,210,700} 393,686 8,013,988! 100; 156 |1 
Iowa Tr & Sav Bk. 300, 184,262) 1,732.187| 100) 165 (170 Nat Bank of Comm 500,000 586,367, 5,990,189) 15) 3244) 38% 
Second Nat Bank../| 300,00; 179,088) 1,122,659] 100; 165 (170 Nat Exchange Bank) 1,000,000) 1,023,232 5,257,709| 100) 151 |155 







































*Sale price. a Capital and surplus to be increase’. 6 Capital to be 
g May 20 Prot. n March 31 1915. +r May 22 1915. # May 1 1915. 
shares , par value $100; we quote per share, not percent. y» Ex-rights. 








. 2 Ex-dividend. 
udes debentures. 
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e Mar. 4 1915. 
e June 23 1915. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
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MASSACHUSETTS—(Continued. 
Surplus Gross | | Surplus Gross 
Capital. | Profits. | Deposits. Par.) Bid. Ask. Capital. & Profits | Deposits |Par.| Bid. | Ask. 
Balt. (Con.)— $ $ Per share. | 
Nat Marine Bank... 400,000 190,217 2,965,692) 30 39 -<--- ag far ea $ } $ $ | Per share. 
Nat Un Bk of Md_-| 1,000,000 690,322) 3,058,210) 100) 135 140 City National Bk__ 500,000 212,547) 1,841,292) 100! 115 118 
Old Town Nat Bk-| 250,000)n 130,351|/n1,792,809, 10) 13% ----- Hadley FallsNatBk) 200,000 167,809, 1,189,939) 100| 140 150 
Second Nat Bank._| 500,000) 902,227) 1,152,251) 100) 205 -.--- Holyoke Nat Bank-| 200,000 306,791) 2,096,206) 100| 185 190 
State Bk of Mary’d 500,000; 144,863) 2,586,565, 25)..__-- Home Nat Bank..-| 250,000 193,194 1,452,067) 100| 150 155 
Baltimore Trust ©o| 1,000-000| "2,163;807 yet 20) 3774 3) =| Park National Bk--/ 100,000 83,641) 857,476, 100) 100 | 105 
Baltimore Trust Co| 1, * 163, . i 2 eae 
Colonial Trust Co-| 300,000 68,302, 1,221,306) 25) 27 ...-- | 
Continental Tr Co.) 1,350,000| 1,581,446) 6,452,337) 100) 160 170 Lawrence— | _ Per |share 
Bett Mtg&Tr Co_|Merged in| Munsey |Trust Co | Bay State Nat Bk-| 375,000 132,315 981,399, 10¢ 175 ors 
Fidelity Trust Co__| 1,000,000| 1,189,702) 9,632,271 100) 300 310 Arlington Trust Co| 200,000 57,774 980,217) 100) 125 |_..-- 
M’dl’d Tr Co, com) 1,000,000)| 323,374, 3,637,704 ;100| 110 112)4| Lawrence Trust Co 100,000 48,076 41,829,333) 100) 125 |-..-- 
wanted oe ‘ payee Sis ‘seal idea anil (100 tT Merchants’ Tr Co., 300,000 185,689, 3,222,806) 100) 150 | Paka a 
ere rT . , , , ’ ’ ’ j | 
Munsey Trust Go. 1,000,000} '133/069| 4,881,275) 100 108 111 | | 
Safe Dep & Tr Co_. 00,000} 2,574,720) 8,573,074) 100) 650 -..-- Lowell— Per \chare. 
Union Trust Co..-| 500,000} 162,623) 1,551,914; 50) 62 67 Appleton Net Bank 300,000 #234,467 960,020 100) 103 sah 
| owe. a o ’ t ’ v , | 
Frederick— Peat Union Nat Bank_-| 350,000 433,907 12,066,178, 100 *190 |... 
Central Nat Bank _|Succeeded |by Central! Trust Co | | _ Per share. | Wamesit Nat Bank 250,000 114,046 271,702) 100|.._.-- 95 
Citizens’ Nat Bank) 100,000) 449,347) 3,634,277, 100, 500 ----- Lowell Trust Co... 237,700 78,447; 1,510,000, 100)_.__-. / 94 
ee & Meee a eet ett oiee aoe A PPE oe 40 Mid’sex 8 D & T Co " 55,144 4420,376) 100|_____- | bidet 
n Sav Bank- »395 41, 50, | 110 |.---- 
Fred’k Co Nat Bk_| 150,000) 105,029) 814,578) 15) 22 ----. | | 
Fr’k Town Sav Inst) £150,000; 144,044) 1,434,573) 100) 165 -.--- Lynn— Per | share 
Central Trust Co._| 200,000) 222,707) 1,031,552) 100 -...-- 100 Central Nat Bank-| 200,000 368,160 2,907,592) 100) 230 |___-. 
Frederick Trust Co 100,000 27,229 B7G,S81)  -BOlecccon 100 L an. Netiess! Be. 100,000 261.907 1,269,134) 100 225 ere 
anufac’rs Na 3 . 2,371, | dpe ee 
,_. | National City Bk--| 200,000 171,937) 2,004,074! 100| 150 |-__-- 
MASSACHUSETTS—Nat. bks.(ezc.Boston) May 1; State inst.latest ret’ne. a SB Gal eget an 788 1,833,000 100 225 i anet x5 
By yon ep } , , « 02 , ' | occ 
| ! > J | 
Boston— : Deposits of banks dale June 20] 1915, saber share. Security Trust Co-| 200,000 310,580, $,815,889) 100] 200 |--°-- 
Bo Iston at Ban ’ | 3 3, ’ , | | 
Commercial Nat Bk) 250,000) 272,399) 2,049,000; 100; 165 -.--. New Bedford— | | | 1 tad Lita 
First National Bank 5,000,000) 11,925,524/85,318,000) 100) 425 435 First National Bk__| 1,000,000 857,842 1,372,747) 100) 150 ess Te 
First Ward Nat Bk) 200,000 #157,005)¢1,102,050) 100) 175 180 | Mechanics’ Nat Bk} "600,000, 697,414' 1,755,635| 100| 160 |_---- 
antic | - + | . 736) 2.518.: 8| WY begety 
r Nat, Bank--—..-| 1.500,000 1,891,737| 15,997,000] 100) 205 215 | Merchants Nat Be 1.900.008 1.g10,038) 2.c48.308) 100) 390 |----2 
e Park Na * ,000| ,166| 583,868) 100)......-..-- 
exchante’ Nat Bk 8,000,000 3,431,588/49,725,000) 100) 285 395 | 
Mutual Nat Bank- 00, 81,422)/n1,854, > | Peabody— Per | share 
Nat Soars dene 350:00 + 035'504|. 1:960'000 10 ih aaa Warren Nat Bank_| 200,000, »7134,969, 1907,976) 100 ---5--|*418 
Nat Shawmut Bank|10,000,000 7,799,490 86,396,000 100/ 195 198 ae | |  “prabecee Temes 
Nat Union Bank__-| 1,000,000) 1,237,042) 9,470,000, 100; 195 200 Mentientn Nat Bk! 200,000 310,491| 2,171,264) 50. a87 
Peo 1 Nat. Rob 300, 372'039) 2 472.347 100 12> iin | Naumkeag Tr Co__| 250,000, 156,946 4,456,823) 100)- 2-22 *160 
eople’s Na x r ,939\n2,472, | a 
Be ond Nat Bank 2,000,00 8,305,195) 26,743,000 100 295 300 Salem S D & Tr Co_, oon 110,779, 946,688) 100)_.....|150 
eb&At "t 1, . 1,2 a! , d , | 
Winthrop Nat Bk__| Consolidated with | erchant|s Niat. Bk Chapinitet Bank..| 800,000 243,303| 2,204,223| 100| 139 |138 
Beacon Trust Co--} 600,000) _ 936,709) 10,951,724) 100/ 225 250 | Soringticld Nat Bk-| 500,000 777.689| 4,602'188| 100| 225 |230 
Boston 8 Dep & Tr) 1,000,000) 3,115,459) 13,223,464) 100)-.-.--|..-_- Third Nat Bank... 500,000 788,641) 5,756,282) 100| 230 | 235 
qoaete oS gr 00S) eee eis sani----77\----- Springfield SD &T 500,000, 831,799| 5,196.833| 100 230 [235 
um , , Wt, BUM wee eee “ee ce | Fr. | xR | 
osmopl’n Tr Co-- ’ 116,096 d2, £73) 2OU)..---- ----- Taunton— | Per |share 
Dorchester TrCo_- 200,000 80,636) d2,968,844, 100)_.....-.__. 0. 57,786. 94,909 193%|..... 
Exchange Trust Go| 500,000, 339,192/d4,323,284| 100| 150160 "| Bristol Co Nat Bic 800,900) 57,786) $94,909 100) 1934 ----- 
Federal Trust Co_-| 1,000,000, 435,738, 7,206,770] 100| 130 140 | Machinists Nat Bk = 200,0on 3999632) 437-081) 100) 150 
-<- , , , ’ , an j H a »256; 100} 106 j.---- 
Fidelity Trust Co__| 680,900  155,412\d2,442,205, 100|_--.-._.__- SURSCS ING ’ 
International Tr Go 1,000,000, 1,116,460)d11 829055) 100).....-|..... Worcester— Per \share. 
Liberty Trust Co_.| 200,000 293,264) 3,296,695) 100) 240 . 250 Mechanics’ Nat Bk) 200,000 351,862 4,904,638 100) 190 |_..-. 
Market Trust Co__| 250,000 223,637\d1,484,145) 100) 140 150 Merchants’ Nat Bk 750,000 £746,277 ¢7,667,140, 100) 185 (195 
Mattapan D&T Go 10°00 158'094| 1°345:901 pee sis hota Worcester Nat Bk. 400,000 492,286 4,646,122) 100| 220 lsaa7" 
Oo , | , ’ 9FV2, SUM) eVUV wwe we \ | 2 
New Er Trust Co- 1,000,006 8,162,729 18 664.290 100 "555°" 54077 Worcester Trust Co 1,000,000 585,946 10,475,883) 100) 225 
on. 0..| 6,000, ,134,11 
a oe ‘ 
Revere oO. 200,000; ¥ F < p —- : 
Prudential Tr. Co- 200,000 began, bus iness June 1, J/916 MICHIGA Nat. banks May 1; State institutions May 1 
tan Trust -<- , J 1 , , , jeer oes|coece : 
rate Bt a e+ yo Aes a1 Me opr ose 500 ee Bay Cit | | | Per |\share 
ont Tr. Dace ’ . ’ ’ VOR, 42MM © em we em el www . Poe 
Be... 300,000 1,476;168\d7,249'141| 100).-.... 2222. Bay City Bauk.<-| 200,000 292,573) 2,222,076) 150)....--|--.-. 
Beverly— , Per share Commercial “Bank. Merged in People's | oo ortiee = Sav Bjank 
ank & ee * First Nat’l Bank_. a v , vl, J - er wee 
seth lec taenca ee ee a! "ei tate Ui, Somes Old Second Nat Bk Merged in| People’s | Commerc ial &| Sav B/ank 
People’s Commer- 
Brockton— Per share cial & Sav Bank.|; 300,000 288,790) 3,403,367, 100; 285 [295 
Bie eae Masten] 200-009 “BaRsise 284-908 100 18° ico | meteor re leer 
ome Nat Bank--- ’ , »789,526| 100)_...-- oe é 
, i" | _ awe Amer State Bank..| 250,000, 55,610) 2,532,437) 100| 165 /170 
pe esa Figen ain Preareiee Pa oy as 
Cambridge— | Per lshare.| Dime Save Bank-_| 1,000;000| '923°137/19'694.478| 100.256. |-.--- 
Cambri r Co... 100,000 173,972) 1,936,994) 100)..-.-....-. First & Old Nat Bk. 5,000,000 mg ttt te yet TY be ied zhao 
Central st Co_.| 200,000 323,599) 4,469,598) 100)_....._____ German-Amer "3 500,000) 117.936 5,096.18 100 . 
end is SR yo a Od Foceees OE Se 1 See aen.. settan! Stanise! ved ide | 
a 7. a rn QA aa Mi Sav Bank Consolidatied with Wayne Co H|ome \Sav oe ears 
| Nat B “ rt timendt Fi te Old| Nat Bank| 100\z247 (212 
E. Cambridge— Per share. | Old Detroit Na | Mer n Firs 1, Nat Ban 
ere Nat Bank; 100,000» 167,494)2 561,313) eee aa Pealagules tate Hy assy oe 9 aha naslad det Daal 12° ona 255 
| | eople =| ’ ’ | Oe ’ | , ’ } UY) 240) |wwnnn 
Fall River— Per share.| United Savings Bk 500, | 119,897) 4,916,543) 100) 210 |___.. 
Fall Riv Nat Bank.| 400,000 309,680) 2,030,368 100! 130  __- Wayne CoHoSavBk 2,500,000 3,223,363 33,210,258 | 100 340 345 
First National Bk_.| 400,000 507,676) 1,228,416| 100/ 200 |_.-_- Detroit Trust Co.- 1,000,000 1,952,166 96,1 0,889) 1 350 wr FM 
Mass-Pocasset Nat) 650,000 502,987) 2,556,600) 100) 155 |... Security Trust Co-| 500,000) 857,8 03,284,9 | 190 D has" 
Metacomet Nat Bk 750,000 372,041 1.246.264 109 118 /120 Union Trust Co... 1,000,000, 628,771)\93,317,188| 100) 175 
Durfee S Dep & Tr. 400,000 505, ,125,172) 100) 200 |-.--- 
d Rapids— Per \share 
Fitchburg— Per \share ci int sar Bank 200,000) 86,862) 1,378,274) 100)... ...|_.... 
Fitchb’g Bk& Tr Co 500,000, 275,511 3,223 ,297' 100; 145 (150 Com’'cial Sav — “88 200,000) eeiee ret ryted 100 aoe cbeke 
Safety F’d Nat Bk.| 200,0002 324,887|»1,733,529| 100) 175 180 nyt Net Oe a 5 aoe eee py te Sane see 190 = “357° 
| + ‘ ’ ses 
eRe | PeaeBlaes Bene-| gooeny be33a) Faitoon 198) 252 lagg 
Cape Ann Nat Bk. 150,000.20 145,277\» 936,061) 100)_........._. Kent State a ROG 872'440 7'Ony aes Sol. ake . 
Cape Ann Sav Bk..| ......../ 317,824) 2,911,703).. |....-.--... Old National Ba ’ 800, ocaveee) {Oey -283) 100 1 
Gloucester Nat Bk. 100,000% 106,469\0 404,406) 100)... 2 People’s Sav n- 100,000 50° Bal gtd $00: ficsGe 
Glou 8 D & TrCo.. ,000 329,097 3,692,441) _... esecee|----5 eee tg ed Co 200/000 aoe obe 01 Oo7233| i soousslodcas 
son Nat Bank 100 oon 112,424) 1,104 a dic | Sesame | | Per |share 
a --—=- , | ’ , Vee BUM we meee eee we | 7 
First National Bk__ 200,000 283,044) 1,756,566) 100)/....-.)..._. of Sagipaw..| 500,000 ein teelet beeate 100; 350 (360 
Haverhill Nat Bk_- 000, 434,392) 1,578,038) 100/_...-.-.... Commercial Nat Bk) 100,000 at mie sib ter tt 100) 230 aa24- 
Merchauts’ Nat Bk} 200,000 189,792) 1,503,699) 100)....-.-. is ais oe German-Am St Bk- 00,000, rik y: ,000) 100} 180 0 
Merrimack Nat Bk) 240,000 291,369| 1,010,241) 100|-.-.-./-.-_- People’s Sav Bank-| 50,000, ¢111,317/01,088,973, 100)_.__..|_.... 
Haverhill Trust Co' 200.000 86.607: 1.549,172' 10M)_._..-..._. Second Nat Bank .: 500,000! 0641,446/24,655,496| 19M 225  _ _.. 
* Sale price. a Capital to be increased. 6 New stock. 4d Includes sa deposits. « tal paid in; authorized amount ts la . &k This 
isthe so-called “weekly de ts,”’ now forming capital on which dividendsare paid. zEx-dividend. / sale. nMay1 1915 March 4 1915. 
posi 


» March 4 1915. 


t June 23 1915 hk May 15, 1914. 


g includes trust deposits. 





o June 1 1914. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
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MINNESOTA—Nat. banks May 1; State institutions latest returns. 


















































Surplus Gross 
Capital. & Profits Deposits |Par.| Bid. | Ask. 
Duluth— $ $ | $ Per |share. 
Amer Exch Nat Bk 500, 1,836,037: 7,986,442; 100} 460 [_.__. 
City Nat Bank...-| 500, t293,267 2,962,331) 100) 130 {_..-. 
First National Bank 500, 2,067,610 10,286,353; 100} 500 ({____. 
Northern Nat Bank) 250, 123,986, 1,814,243) 100} 130 {____- 
Minneapolis— Per |share 
East Side State Bk- 100, 1 35,347; 680,826! 100) 120 /|130 
First & Secur Nat Bki 2,500, "00 1,532, = 49,968,849| 100) 280 j___.. 
German-Am Henk. 200,000 279, 2:709,000) 100} 210 ju... 
Hennepin Co Sav B 250,000) 278, v77 5,817 ,620) 100} 250 |... 
MerchéMan St Bk 100,000) 43,266’ 833, 979) 100) 145 | =|150 
Metrop Nat Bank.| 300,000 93,436 1,417, 885) 100} 138 |_..-. 
National City Bank ‘Consolidated with Sc andinavia |n Nat Bk. 
Northwest Nat Bank 4,000, 000, 2,880,604 34 607,414) LOO). See. 1a ese 
8t Anth’y Falls Bk_| 200, "000) 111,924 2,009 281) 100; 150 |-.... 
Scandinay AmMNBk) 1, 000; 000! 238,602 6, 921,763) 100) 170 j..... 
Security Nat Bank_ Merged in |First & Se curity N ati onal Bk 
South ide State Bi 100,000) 71,117, 1,131,913) 1 ED Mekal 
Union State Bank- 100,000) 53,602' 927 1809) 100 We: Biceitieeaae 
Minn L’n & Tr Co_| 1,000,000, 461, 1067 2,878, 01) aba paki: 
St. Paul— | | Per |share 
American Nat Bk_- 400,000, 145,361 42,665, 311| 100; 135 /|..-.. 
Capital Nat Bank_- 500,000; 236,061 t6, 065 483) 100) coe loses 
First Nat Bank___- 3,000,000) 2,689,430 35,265,981) 1G ods ct ulodecs 
Merchants’ Nat Bk) 2,000,000 2,521,824 20,882,837) 100! 242 |___.. 
Nat Bank of Comm 400,000) 129'276 1,830,638) | ee aR 
Scandinavy Am Bk. 100,000, 133,476 1,589,562) 100} 233 j|_.--- 
Stock Yards Nat Bk 200,000) 51,029 2,177,677; 100} 150 |_.... 
Capital Trust Co_-. 250,000} 214,260 2,014,169) 100) 200 ({____- 
MISSISSIPPI—Nat. banks May 1; State institutions satest returns. 
Jackson— Per ,share. 
Capital Nat Bank_| 200 ,000 164,320 1,113 .937| wr ibaa AE mye 99 
Citizens’ Sav Bk&T 0,000 i a”, a es Pe 
First Nat Bank____| 109" 000 4158,420 4398, 872) -~-- <debuaes’ 
Jackson-State N B 200,000) 2 44,637 02,007, 051) cuehe, 2 uen i 
Merch Bk & Tr Co. 250,000, 50, ‘075 Fe eT lictgeles 
Vicksburg— | Nomi nal 
Amer Bk & Tr Co-_- 150,000, 11,390; 525 1982) pa St 
Citizens’ Nat Ban 100,000 45,262) 157,269] | 100)... --2 Bick ic asil 
City Sav & Tr Co- | 50, 76,986| 1,117.734| 100|.-.---|--.-- 
Delta Tr & Bkg Co 100,000, 28,262) 392,804 | regu 1 oleae 
First Nat B Simtel ety t 158,562; 808,039) 100)/_____- I sd coee 
Home Savings Bk_- 60, 12,000 171,000} 100)... - La émee 
Merchants’ Nat B 100,000 392.562 717,707) 100|_.___- rege: 
MISSOURI—Nat. banks May 1; State institutions latest returns. ° 
Kansas City— | ] l Per |share 
City Centre Bank. 100, 16,427) 287,090; 100| 115 /|116 
Com’wealth N Bk.| 250, 273,364! 3,976,919| 100) 300 |____- 
Drovers’ Nat Bk..| 500,000 | 193, '869! 7,178,260! 100, 220 |____- 
First Nat Bank.___) 1, 000; 000, 2,354 1239/30, 311,044; 100; 525 j|-.... 
Gate City Nat Bk, "200,000 53,041! 1,739,045) 100; 140 |150 
Int-St Nat Bank_. 500,000; 1,266,046) 8, "895, 916) 100} 550 {570 
Nat RF Bank_| 1,200,000. "265, 880 9,446,071) 100! 148 (|150 
New Eng Nat Bank) 1,000,000 594,344 13,209,472 100} 245 /|246 
Produce Exch Bank) 100,000 44,546, 734,389) 100) 175 |... _. 
Security Nat Bank) 200,000) 89,434 784,862) 100) 127 |... .. 
Southw Nat Bk of | 
ommerce.-._.. 3,000,000 1,105,347:30,064,330| 100) 179 {181 
’ Nat 200,000, 71,597| 2,675,963| 100] 150 |__... 
Stock Yds Nat Bk_ 200,000) 59,630; 1,003,649) 100/ 145 150 
Western Exch Bank 100,000 180,000) 1,558, 504! 100} 395 [...-. 
Westport Ave Bk.) 100,000, 72,290) 636,018) 100} 270 j_. 
Commerce Trust Co 1,000,000 827, 786 13,582,479| 100) 239 (241 
Fidelity Trust Go 1,000,000 1,145,293! 9,311,135) 100)n330 |... 
Pioneer Trust Co] ¢267,500 '373,165| 2,324°672| 190) 250 |____- 
Fidelity Savs Tr C 250,000, 52,290| 2,184,460} 100)... .-}..._. 





Burnes Nat Bank_ 128,269} 2,172,900' 100 ....-. 
First National Bk.| 500,000 363,367) 4,392,714| 100 ...-- 
G 202,113) 4,224,211) 100 -...- 


erman-Am N Bk_| 
Bt Jos Stk Yds Bk_| 200, 




















110,000} 2,200,000} 100 -.... 


Tootle-Lemon N Bk 200,000. 197,786) 3,841,422) 100 -.... -}..... 
First Trust Co....| 50,000 —19:722/ 1,016,083 100 -.----|----. 
Missouri Vail Tr Co 100,000 34,630} 850,376) 100 ......j..... 
St. Louis— | Per \share 
Baden Bank. -..-. 100,000 25,979 488,082; 100 130 j{_.__. 
Boatmen’s Bank _-_| 2,000,000, 1,298,329/15,355,067| 100 _____ 160 
Bremen Bank... 00,000, 571,149) 3,330,339) 100 315 (325 
Broadway Bank___ 00,000) 10,597 781,193) 100' 110 {115 
Cass Ave Bank___. 100,000) 110,143} 1,315, 137| 100: 306 j...<.. 
Central Nat Bank_} 1,000,000 113,676) 7,423,903! 100; 90 95 
Chippewa Bank..-/ 100,000 94,042) 1,431 695, 100) 235 |..... 
in Bank___- 600,000, 749,537!) 5,827,103) 100; 295 j{____. 
German-Amer Bk-} 1,000,000 709,522 5,642,146 100, 195 {200 
German Sav Inst_. 1,500,000 1,457,702 11,979,288 ee 450 
Grand Ave Bank_. 100,000, 53,287) 1,418,738) 100)____. 240 
Internat Bk St L_. 500,000 375,422) 3,279,570) 100| 200 j/_.__. 
Jefferson Bank_-___ 200,000 20,340} 1,611,040; 100; 108 |__._. 
Lafayette Bank... 200,000 972,390) 4,380,616) 100) 625 (650 
iw Bank..__.. 100,000 28,862 602,111; 100 125 [130 
Manchester Bank__ 250,000, 98,937) 1,803,855! 100) 175 {._ 
Mec-Amer Nat Bk_. 2,000,000 2, th 450/29,320,731| 100/_.._- 260 
Mercantile Nat Bk_| 1,500,000 1237} 5,410,451) 100)/....-.}/_.... 
Merch Laclede Nat) 1,700,000 1 268 ‘096 13,421,666; 100) 292 j|____. 
Nat Bk of Com’ce__.|10,000,000 2,122,760/42,131,410) 100) 112 |114 
Night & Day Bk_. 150,000, 17,277| '523,350|) 100)._____|____. 
Northwest’n Bank. 200,000 574,846) 4,616,498) 100); 300 (310 
South’n Com & Say 100,000, 244,040! 1,628,889) 100) 300 j____. 
South Side Bank_ ,000/ 342,930! 4,592,604! 100} 250 /____. 
State Nat Bank___| 2,000,000 898,227/11,301,234| 100} 19234/19314 
Third National Bk_.| 2,000,000 2,019, "846 30,861,829; 100/-.__- 242 
Union Gagien Bk_.! 100,000) 58,032 916,361; 100| 160 j|.._.. 
American T. tT Co...| 1,000,000 187,676) 6,217,755) 100)....../..... 
B’way Sav Tr Co 100, 82,26 90,6 100} 175 |..... 
Chouteau Trust C 100,000 36,647| 373,107) 100) 115 /|125 
City Trust Co_____ ,000' 1,224 , RINT Pe REET 
Easton-TaylorTrCo| 100,000 19,762 RT el STP SR Peres: 
Farm & Mer Tr Co. 100,000) 80,492} 1,104,290; 100) 200 |... 
Jeff-Gravois Tr Co. ,000) 19,920} 761,635) 100) 110 |120 
lede Tr Co____- 100,000, 14,320) 311,547| 100)/..._-.|__... 
Meramec Tr Co__. 50,000) 17,873 935.964) 100) .6.onslewdee 
Mercantile Tr Co__| 3,000 ‘000. 6,878 ,664/30,457,045 100) 328 (330 
Miss Vall Tr Co___ ee 288 


3 000,000 5,329.967/17,708,199 











Nor 8t L Sav Tr 56,293 974,876 100; 150 
St L Union Bank __ 400'000 2,577,937|30,342,207|-.. |....- 
t L Union Tr Co. "Gens no banking business 100} ..... 
Trust Co_. 100,000; 3,024 403,124) 100) 105 
Vandeventer Tr Co 50,000 13,961} 257,914 10; 
West St L Tr Co_. 100,000 28,942 503,841 100) 110 


! 





MONTANA—Nat, banks May 1; State institutions latest returns. 
























































| Surplus Gross | ! 
Capital. | & Profits | Deposits |Par.| Bid. | Ask. 

Butte— x $ | Per |share. 
First Nat Bank__-_ 382,514) 5,101,133 .. sj. ...cl-ecce 
Miners S Bk & T Co 1,324 TERFOOE cadelnotenaleodwen 
Silver Bow Nat Bk_ 26,820 GRE SOE a dis itan cautodebe 

te B & Tr Co 406,000, 3,890,000 100)--..--|----- 

elena— | Nomiinal. 
Amer Nat Bank_-_-_ #227,814/ 22,280,110 100/....--/.-.-. 
Nat Bk of Montana 155,670) 2.024,607| 100|-.-..-|----. 
Conrad Tr & S Bk. 83,400; 1,549,348) .. 2). -ccclwocecs 
Union Bk & Tr Co. 314,317! 2,432,046 100'._..--!_-... 
NEBRASKA—WNat. banks May 1; State institutions latest returns. 

Lincoin— | ) | Per \share. 
Central Nat Bank_ 60, 962, 1,673,461) 100). Jcjaaksscoe 
City Nat Bank___. 87, 826) 3.206.816) Mil sod cde vase 
First Nat Bank____ 342,098| 3,623,088| 100|_._..- bisieandled 
Nat Mt Bk of C Com’ce-_ 123,937! 1.833, 452) 100\----_- RT: 
ci Nat Bank__-_- 0129,949) 22,107, 268) *00|; 95 (100 
Corn Exch Nat Bk- 95,317! 1,785,067; 100; 135 (150 
First Nat B alta 1,154,909|11,686,711| 100) 350 (400 
Merchants’ Nat Bk "829, 460\ 7,243, 005} 100)..-...|..... 
Nebraska Nat Bank 122,310) 02,269,592) 100)______/___.. 
Omaha Nat Bank_- 937,194.11 559,220) 100; 220 (250 
State Bank_______ 59 407) 1,170,167, 100) 110 (112 
U 8 National Bk__ 748,212) 11,405, 535, 100) 225 (300 

South Omaha— | Per \share. 
Live Stock Nat Bk- 82, ode #2, 374,929) 100| 175 (_.... 
Stock Yds Nat Bk. 641,540) 6,413, 049, 100) 212 (235 
Packers Nat Bank. 115,699! 1,947,810' 100) 112 116 
NEW HAMPSHIRE—Nat. banks March 4. 

Manchester— | Per |share. 
Amoskeag Nat Bk- t410,482\¢ 2,084,887! 100)......|..... 
First Nat Bank____ 193,962) SOS.900) Seiticcesculenact 

‘andhether Nat Bk r184,690 r1,890, 126) SEN cciubdulin avon 
Merchants Nat Bk- 85,273! 731,474! 100}__.__-|_.... 
NEW JERSEY—Nat. banks May 1; State institutions latest returns. 

Atlantic City— | } 
AtlanticCity NatBk 9529 481) 01,726,247)... .j....--j-sccs 

Boardwalk Nat Bk_ 68,517) 2500,000)----|..-.--|----- 
Chelsea Nat Bank_ 904.391) | .0718,040)... ocjecncaslecena 
Second Nat Bank-. 272, tts 1,356,700)... .j......j-.--. 
Union Nat Bank__- 2147,192| 749, 088! 4 eae. BAL wit 
AtlanticS D & TrCo 472,729 PNGincduccanteawek 
Guarantee Trust Co 391,059 2°139,936 ae RE Cn ER 
Equitable Trust Co 88,127 ,605 es Sn cnbnada 
Marine t Co... BOS, OSE). Le See loncclencacvtinvacs 

Bayonne— 

Bayonne Trust Co. 261,000} 2,010,249)... 2!.2 22 ie 
Mechanics’ Tr Co_. 268,962) 4,565,660)___.'..-.. |... 
Bridgeton— 
Bridgeton Nat Bk-_ 0248,669) 01,349,380/....'....../-.... 
CumberlandN atBk 9531,444/ 91,841,368 ....'....ccleccne 
Cumberland Tr Co. 330,600) 1,608,306) ..aninonnnidnene 
amden— | Per share. 
Camden Nat Bank. 161,165) 2,166,382) 100; 190 {200 
First Nat sadn 285,407; 3,196,197; 100 165 (170 
National State . 630,300) 5,649,833) 100 205 (210 
Camden 8 D & T 860,042) 7,562,056 25, 100 /|110. 
Broadway Tr Co_. 122,291) 1,098,297} 100' 215 (225 
Central Trust Co_. 293,770) 1,650,431] 25 85 90 
ts’ Tr * 54,264 660.398; 100 135 [140 
Security Trust Co. 184,517) 2,381,015} 100 275 (285 
West Jersey Tr Co. 113,829 914, '563| 100} 205 (210 

East Orange— | 
East Orange is 45,612 739,688 es Serre 
People’s Bank---_. 126,019] 1,550,144)... .)..... |e ane 

County Tr Co 203,586) 3,823,779 ----| siiicersdeaillonue ahcaien 

Elizabeth— | Per \share. 
Elizabethport B Co 87,373) 1,635,104) 50 150 {-.... 
National State Bk- 788,677| 3,488,944; 4O 140 {..... 

beth Tr Co___ 18,942 Ee EOL ee ainda anidenien 
Union Co Trust 325,149| 4,420,776; 100 310 j-.--. 

Hoboken— Per \share. 
First Nat Bank____ 1681,466/t5,251,209} 25 375 (400 
Second Nat Bank _. 299,531| 4,536,187; 100 390 j..... 
Hoboken 173,347| 2,030,988} 100! 235 j_._.. 
Hudson Trust Co__ 1,550,000/17,036,000) 100: 625 (675 
Jefferson Trust Co- 136,412) 1,455,310) 1001 160 |____. 
Trust Co of N J_.- 872,233|17,795,929| 100! 350 {390 

Jersey City— | Per \share. 
Claremont Bank_-- 61,000} 750,000} 100, 180 |_.... 
First National Bank €1,287 ,164/e6,510,512| 1 ES laser 
Hudson Co Nat Bk 8800,000) s4,000,000} 1 350 (375 
Merchants’ Nat Bk 62,467; 1,189,932); 100... |... 
Comm’! Tr oad 2,515,264'17,496,371 100) ee ee 
Greenv Bk & 82,329| 1,622,686} 100 275 {300 
Lincoln Trust Co_. 388,062) 2,953,489) 1 ep ie 
Mercantile Tr Co__ 70,000) 2,555,421) 1 TBS taco 
N JT Gu & Tr Co. 1,107,579) 7,318,038) 1 S00 léeuns 
Union Trust Co__- 241,727; 3,662,083) 1008_...-- haieheabad 

Long Branch— 

Citizens’ Nat Bank 2191,5990) 2505,907/....)....../..... 
First Nat Bank... -_- 0203,562;) 12893,351)... ij... atlanta 
Long Branch Bkg Co 29,387; 347,617|..-.j/...... eae 

Morristown— | Per ishare. 
First Nat Bank_-_-_-. 219,096! 3,570,444) 100/____-- \*245 
National Iron Bk_. 85,321| 1,783,792) 5Q_.._.. ‘150 
American Trust Co 42,865; 353,065) 100)_____. *115 
es Tr Co. 922,100! 6,757,691 100;*350 400 

. Holly— 
Mt Holl at Bank 078,466) 0334,374/..-.)....../..... 
Union Nat Bank... 9112,844| 2625,510)_._-|...__./_.__. 
Farmers’ Trust 65,214 Et dae nnilekadkeiatund 

Newark— Per \share. 
American Nat Bk_. 104,917) 2,103,949) 100! 11@ |___.. 
Br’d & Market N B 200,000 71,146) 1,162,342) 1 i. Lon eme 
Essex Co Nat Bk_-.| 1,000,000) 1,706,639; 9,830,840 ee Lente wai 
Mfrs’ Nat Bank__- 350,000 23,349) 2,747,214; 100) 265 (..... 
Merchants’ Nat Bk 500,000 766,240) 4,287,482) 100; 255 |__._. 
Nat Newark B 1,000,000; 1,919,104/10,161,469 50, 185 (190 
National State Bk. 500,000 ,066 5.872.453 110 (115 
North Ward Nat B 200,000 379,209) 4,304,184) 1 UE eel 
Union Nat Bank...| 1,500,000) 2,534,746/14,474,880) 1 360 
City Trust Co... 100,000 ,194| 1,443,534) 1  Reencnandi 
Clinton Trust Co_. 100,000 75,667| 1,168,649) 1 ty See 
Federal Trust Co__| 1,000,000) 1,381,629) 5,847,803) 100) 225 j|_.___ 
Fidelity Trust Co_.| 2,000,000) 3,093,161|23,054,088; 100; 400 (410 
Ironbound Tr Co... 200,000, 257,179) 2,792,063| 1 230 \240 























1915, ¢June 23 1915. » March 41 





* Sale price. om ded t 121914. {ce Capital paid in; authorized am islarger. g Amount paid in. 
sie-dividend. yCapit belincrensed ae 24 1915. eJan. 23 1915. » Including I Fidelity Sav & Tr Stoke l 


h May 11915. kNew st 
Last sale. r June 22 1915. =; 








































































































60 BANKS AND TRUST COMPANIES [Vor. 101. 
Where Names are Printed in Italics Puller Returns May be Found in the Advertising Columns. 
NEW JERSEY (Concluded.) NEW YORK—(Continued.) 
] | 
: Surplus Gross . Surplus Gross | 
Capital. | & Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits.| Deposits be Bid. | Ask. 
Newark (Con.) $ $ Per \share. N. Y. City (Con.) $ $ 3 cent. 
Newark Trust Co_. 140,000 65,866) 1,184,852) 100) 140 |_-_-.. Cen 5 Phenix 
Spr’gf’ld Av Tr Co- 100,000 42,012 9,180) 100) 120 {130 National 2,250,000 » 1,467, ee 26,811, 000) 2h 184 tH 
ashington Tr Co. 100,000 65,000 700,000; 100) 160 |_---- elsea ixch Be Bk_ ~it 400,000) 178,951) #2,686, 160) ss aoa te 
West Side Tr Co_- 200,000 396,644) 3,125,254) 100) 260 |_---- Chemical Nat Bank_| 3,000,000 7,945, 716 29 702,000 1 400 io 
New Brunswick Per |share. | Citizens’:;Cent Nat_| 2,550,000 r 2:537,864 23,391,000! 1 167 (175 
Nat Bank of N J_.- 250,000;| 551,802) 2,676,955) 100) 285 /|290 City Bank, Nat’l__|25,000,000 136933,464| 319250000! 10 *387 1399 
People’s Nat Bank-} 100,000) 187,690) 1,171,738] 100) 225 |250 Coal & Iron Nat Bk_| 1,000,000; 671,390) 7,423,000) 1 160 170 
New Bruns Tr Co_- 100,000 108,912) 1,919,418) 106} 200 (|210 Colonial Bank. ____ 400,000! 767,314! 7,849,000) 1 ee 
Passaic— Per |share. | Columbia Bank___ 300,000, 648,900] 7,044'000| 1 300 325 
Passaic Nat Bank_- 200,000 463,740) 2,035,379) 100) 275 j|--.-- om’ce, N Bk of__/25,000, "000 017843 182 167416000 10G*163 (-.-.. 
Hobart Trust Co__ 100,000 141,327; 1,626,010) 100)... --.j...-. Corn Exchange Bk_/| 8, "500, 000 06, ef 660/86,105,000} 1 302 (310 
Passaic T & 8 D Co 200,000 196,142) 4,473,920) 106)... .--|.---- Cosmopolitan Bk__ 100, ,500| 484,400) 1 85 (100 
People’s Bk&Tr Co} 200,000) 290,202) 2,851,177) 100)_.._-_/.---- East River Nat Bk_ 250,000 59/494 1,988,000} 2 fil 2a 
Paterson— Per |share Fidelity Bank... _ ,000 184,137} 1,224,000) 1 155 63 
First National Bank} 500,000) 699,502) 3,314,500) 100/ 260 /280 Fifth Avenue Bank; 100,000) 2,296,160/14,544,000! 1004200 (4500 
Paterson Nat Bank 300,000 467,962) 2,797,190; 100; 310 |_..-- Fifth National Bk. 250,000 405,391) 4,615,000) 1 250 300 
Second Nat Bank_- 150,000 290,586; 3,952,708} 60) 220 |_.--- First Nat Bank_ 10,000,000 »21470 603) 132335000) 1 860 ‘880 
Paterson Sav Inst__| 1,000,000! 315,309/13,656,346| 100) 390 /420 Garfield Nat Bank_| 1,000,000, 1,245,709] 8,704,000! igul__.__. 1195 
Citizens’ Trust Co. 150,000 219,600 2,507,903) 100} 250 (275 German-Amer Bk_ "000 "691,117 4,250,000' 7H 125 (130 
German Am Tr Co. 150,000 387,107) 3,439,713) 100; 490 j|___.. German Exch Bank 200,000 812,900; 3,611,000) 1 390 410 
Hamilton Trust Co} 400,000} 450,000) 4,350,000! 100! 400 [420 Germania er ,000) 1,012,716) 5,643,000! 1 425 475 
PatersonSD&TrCo 300,000 410,660) 3,714,667) 100) 340 /|360 Gotham Nat Bank. ,000| 2153,567 03,294,506) 1 ae: 
Silk City SD&T Co 200,000 170,167) 1,911,712; 100) 220 (|250 Greenwich Bank-.. 500,000) 1,162,331/11,513,000) 196) 265 80 
Plainfield— Hanover Nat Bank_-_| 3,000,000 015 389 391/ 106683000) 100 600 15 
City Nat Bank..-- 150,000) .«302,500/a2,927,967! ..._|_...--|----- Harriman Nat Bk. "500 :000) 979,161\c17365,204|} 100: 300 (310 
First Nat Bank_- 200,000} a@178,323\a2,883,044)....|....--|_..-- Impor & Trad Nat_| 1,500,000'2 7,803,704/27,556,000 100 495 515 
Plainfield Tr Co_-- 100,000 286,094 5,152, Nis rhke site wth tee International Bank "500,000 136,486) 1,876,262) 100______{.___ 
State Trust Co__._ 100,000 SO IEE) MEE COU encalnaccacliecesa Irving National Bk} 4,000,000)» 3, 929,319 56,230,000) 10% 165 70 
Trenton— Liberty Nat Bank. 1,000,000: v 3,048 ,927/38,719,000 +m | 77 ae 
Broad St Nat Bank} 250,000) 400,440) 2,677,327 109 Rilsdiohal 195 Lincoln Nat Bank_| 1,000/000'» 1.898,413/16.463.000 300 325 
First Nat —y 500,000' a494,705 WT eeecce 197 ManhattanCo,Bk of} 2,050,000 » 4,800 ,967/45,600,000 % 300 3810 
Mechanics’ Nat Bk 500,000 v 1,084,796/06,314,636) 50)-.---- 238 Market & Fulton 
Trenton Bkg Co_..| 500,000; 661,070) 3,076,554| $5 se asa cl 110 Nat Bank_.._.- 1,000,000! 01,972,167} 9,345,000 10q 240 j250 
Mercer Trust Co 100 000) 104,799) 1,271,586} 100)_--.--|...-- Mech & Metals 
Trenton T & 8 DCGo 200,000! 272,817} 3,211,291) 100i_.--_-'._..- ee Bc. 6, oon 000) pat a6 = rene 10% 245 250 
ci erc x Na -| 1,000,000 10,007, 6G 175 (185 
NEW ME XICO—Nat. banks May 1, 1915 Merchants’ Nat Bk| 2:000;000 r 2,210,294/24,095,000| §@ 180 [187 
Albuquerque— | Per share | Metrop’s, Bk of the 1,000,000 2,137,020/13,155,000! 10% 300 (340 
First Nat Bank... 300,000 66,144 5.990.026 100] Nétdsslevdeoe Metropolitan Bank! 2,000,000) 1,992,220) 9,792,000} 1 175 (185 
py ea ee 00,000 eet iat soe ane 10Q) 325 bss 
NEW YORK—Nat. bke. (except N. Y. City) May 1; State inst. Mch. 19 NY eae args A ate 500'000 1 468,700 5'448°000 ; ase Bae 
Albany— | | | _ Per share | N Y N BA, Bk of_| 2,000,000! 1 4,674,493/29,531,000| 101] 380 (400 
First Nat Bank___-_ 600,000) 416,460! 6,771,038) 100 155 (160 Pacific Bank__...- 500,000 995,300) 4,888,000) §@ 200 20 
Mech & Farmers._| 250,000| 1,062,084] 1,944,403| 100| 560 _____ Park Bank, Nat_--_| 5,000,000) 15,339,000] 113616000! 100 395 405 
Nat.Commercial Bk} 1,000,000; 1, 715 1524 22,12 129, "382 100! 280 290 People’s Bank a ttl. 200,000 53,900] 2,337,000) 25 230 255 
N Y State Nat Bk. "5 5 580,706, 19,001,990} 100! 275 (290 Produce Ex Bk N Y! 1,000,000 929 ,434/12,621,000 100) 155 165 
Albany Trust Co_. 400,000 306,032) 7,731,817 100) 160 170 Public Bank. ..._- 750,000 320,161) #8,961,566| 106)______ 175 
Union Trust — 250,000 530,922 5,128,921 100) 350 j-.... Seaboard Nat Bank_| 1,000,000)» 2,873,534/33,815,000 100) 400 430 
Second Nat Bank_-_|} 1,000,000) 3,142,140)12,310,000) 100 400 425 
Auburn— Per share. | Security Bank__-__ i, ,000 301,332/12,505,000; 190/..___- | 80 
Cayuga Co Nat Bk 200,000} 0258,651/01,231,175|) 26)..----|-.... Sherman Nat Bank 200,000 90,000} c2,388,200) 100)-.-..- 135 
Nat Bk of Auburn. 200,000 115,840! 1,320,569) 100 -..-._/_..__ State Bank__.___-_ 1,500,000 472,400) 20,157,000; 10@-_____- 135 
Auburn Trust Co__ 150,000 155,284) 2,253 ,006) .-. .|-.- 2-2/2. Le Twenty-third W Bk 200, 110,407) #2,213,512| 1 100 25 
| Union Exch Nat Bk! 1,000,000 994 ,400)10,283,000) 100; 136 42 
Binghamton— | Per share. | Wash H’ts, Bk of. 100,000 369,500) 1,498,000! 100! 275 _--.. 
City National Bk__ 200,000! 27237,078 01,202,631) 100 182 185 Westchester Ave Bk 100,000 63,312} 850,532) 1900 160 75 
First Nat Bank___-_ 400,000 245 1627) 2, 577, 945) 100) 170 175 West Side Bank_.- 200,000 698,800} 4,142,000) 100 .__...1450 
People’s Tr Co___- 500,000 118,520) 2,881,594) 100) 145 |150 Yorkville Bank._-_- 100,000 587,809) 5,952,000 100; 525 650 
| | Astor Trust Co__-_-| 1,250,000) 1,107,960)23,855,311) 100) 355 (365 
Brooklyn—Depo|sits of Broo|klyn banks\are reporteld netand are of Bankers Trust Co_/|10,000,000/ 12,816 ,439|171139694| 100, 430 440 
date June 26 19|15. Surpli\us and Breit are of | date'May 1 Broadway Trust Co! 1,500,000; 1888,064'019180553/ 100, 143 48 
1914 for Nation|alandMch.\19 for Statie Banks. Per \cent Central Trust Co__| 3,000,000/216046 576/129 939,627) 190) 970 85 
Bank - oney Isl’d 100,000 47,300! 381,300) 100)-.---- 105 Columbia Trust Co} 2,000,000) 7,311,700/63,585,109 10Q@ 480 95 
Bank of Flatbush_- 100,000 45,339) 981,039) 100, 13 142 Commercial Tr Co- 500,000 240,594) 3,652,886) 100: 85 j-.-.. 
First National Bk_. 300,000} 7682 664) 4,096,000} 100 260 (270 Empire Trust Co__} 1,500,000) 1,451,609/24,117,900) 100; 295 05 
Greenpoint Nat Bk} 200,000) 151,200'c1,142/200| 100 ---_- 150 Equitable Trust Co} 3,000,000! 9,167,200/83,924,700| 190 410 20 
Hillside Bank____- 100,000 22,400) i508, ‘900 100 100 115 Farmers’ L & T Co_| 1,000,000) 6,458,093/123942907) 2511100 }.._.. 
Homestead Bank__| 200,000 50,260} £619,891| 100------ 90 Fidelity Trust Co._| 1,000,000) 1,304,200) 8,608,000) 100,-_.--- 203 
Mechanics’ Bank__| 1,600,000 791,987) 18,320,000 6 135 145 Fulton Trust Co__- 500,000 643,029) 8,390,349) 100) 280 (300 
Montauk Bank__-_-_ 100,000 15,500; 654,100) 10u/------ 105 Guaranty Trust Co/10,000,000) 22, ry 479| 259699 860} 100) 560 (570 
Nassau Nat Bank__ 1,000,000|/0 1,120,246 7,787,000) 100 195 (205 Hudson Trust Co_- 500,000 649,369} 3,893,368) 100! 125 135 
National City Bank 300,000, 2649,556 4,936,000) §0 270 (280 Lawyers’ Title & | | 
North Side Bank_- 200,000 180,422; 3,129,000; 100 175 (200 Brete O80. .cabeo 4,000,000) 5,067,679) 15,113,630 100; 113 «#1118 
People’s Nat Bank_ 200,000 160,400 ¢1,663,500; 100 140 (150 Lincoln Trust Co__| 1,000,000 0533,768 011690 217) 1900, 100 105 
Ridgewood Nat Bk 100,000 62,700,c1,609,600) 100 ------|..._- Metropolitan Tr Co} 2,000,000) 6,248,967| 35,379,671) 100! 400 410 
Brookl Trust Co.| 1,500,000) 3,361,036) 31, 123, 047; 100 470 485 N Y LIns& TCo_-_| 1,000,000) 3,687,500|/33,322,100 100) 940 (965 
Mf itiz’s Tr Co_' 1, ,000 270, 100° 10812 400 100 137 142 New York Trust Co; 3,000,000} 11,618,117| 42,617,600 190) 580 90 
Franklin Trust Co_| 1,000,000) 1,090,864/15,751,275| 100 250 260 Title Guar & Tr Co} 5,000,000) 11,605,622/29,026,267| 100| 375 [B85 
Hamilton Trust Co 500,000 1,031,378 7,822, 315) 100 270 (285 Transatlantic Tr Co 700,000 391,606; 3,504,809 100, 200 20 
Kings Co Trust Co_| 500,000! 2,491,304 19,061,436, 100 610 635 Union Tr Co of N Y| 3,000,000) 4,869,494/68,256,976| 100) 330 (340 
People’s Trust Co__} 1,000,000) 1,419,489 21,117,856) 190 280 288 U 8 Mort & Tr Co_| 2,000,000/04,219,461/v68124 207) 190) 390 00 
US Tr Coof N Y-.-| 2,000,000) 14,459,110/59,654,942) 100|1040 1060 
Buffalo— Per share Jamaica, L. I.— 
Bank of Buffalo___| 1,000,000) 1,509, 296) 15,138,708} 100' 275 (_..-. Bank of Long Isl’d- 750,000 509,500) 6,098,000| 190)_____- ToS 
Central Nat Bank.| 200,000, 242,919) 3, 927, 183) 100, 330 (_.... First Nat Bank____ 100,000 900! 658,300) 190/__.__- 3s 
Citizens’ ia 200,000 269 290) 5, ‘002; 465) 100) 240 (..... Queens Co Trust Co 600,000 80,100) 2,148,100 100! Rie, LES 80 
German-Amer Bk. 500,000} 619.431 11048,044| 100| 275 __... 
M & Trad Nat! 1,000,000) 1,593,176 25,214,644) 100 400 (405 Rochester— | _ Per \share. 
Marine Nat Bank__ ’ ,000 4.843.223 46,093,071! 100, 325 350 Alliance Bank..... 275,000 458,484] 8,578,248) 1 BES (Sat 
Market Bank_____ 100,000 7,912) 1,622,770; 100) 160 ‘180 Central Bank____. 250,000 325,160) 7,085,367) 1 Yay SSE 
Peop Io's ok 60) ,000 709 »267| 9,387, 833) 100} 200 }j..-.-.. Merchants’ Bank... 300 ,000 360,041) 5,705,643) 1 205 10 
Thied National Bk. 500,000 229,349 4 583, "895! eee 140 Lincoln Nat Bank_} 1,000,000) 1,552,554/14,877,771| 1 210 20 
Un Stock Yds Bk__ 250,000 095,746 v2, 787, 952. 100 125 (|140 Nat Bank of Com... 750,000 725,860! 9,025,712) 1 170 74 
Bankers Trust Co__| 1,000,000 198,369 4,602 1382) 100 150 j..... Traders’ Nat Bank. 500, 530,829) 6,848,692) 100)______ 75 
Buffalo Trust Co_-_ 00, 118,334), 4 ‘009 | 330) 100) 175 {180 Fidelity Trust Co_. 200,000 206,906) 9,074,036) 100)______ 50 
Commonw’Ith TrCo 500,000 275,682 8,047, 1817, 100 160 (175 Genesee Val Tr Co. 400,000 103,243; 8,545,734) 1 160 ioe 
Fidelity Trust Co__ 500,000 550, 119) 11,177, 734) 100 250 (275 Roch Tr & 8 D Co. 500,000 783 ,532/ 22,073,689) 100) 340 /_.__. 
Elmira— Per share Security Trust Co. 300,000} 471,007\13,594,635) 100) 500 _.__. 
Merchants’ Nat Bk 150,000 a75 ,027| 792,829) | Be eae Union Trust Co_ 500,000 460,949) 9,090,692 106} 180 jt9s 
Second Nat Bank__ 400,000 532,031) 3,676,359) 100)....--)_.__. 
Chemung Can TCo! 600,000! 571 Ay 4,741,923) 100)-.....)....- Syracuse— Per \share 
City Bank......... 200,000 70,126) 2,516,476 wwbithl s oule is Rares: 
New York City-| Deposi's of|N. Y. City banks are| reported net| and Commercial Nat Bk 500,000 327,914) 2,952,779) 1suuj______ RBTE. 
are of date June) 26 1915 | Surplus an d profits arje of date May 1 | First Nat Bank____| 1,000,000| 759,487) 7,293,744) 100)______ ices 
1914 for Nation alandMch.|19 for State Banks. <A dividend record Merchants’ Nat Bk 180,000 297,128) 1,572,642) 100%______ cE ooad 
of banks and |trust compianies in N ew York Cityand Brooklyn Nat Bk of Syracuse 600,000 446,000; 4,292,396) 100)______ SCecu 
may be found in| our “Ry. | andInd."’ Sec., page 187 Salt Springs Nat Bk 200,000 116,479] 1,878,359) 100)... -}. Le 
America, Bank of__| 1,500,000) 6,194,037 28,824, 000) 100 560 1570 Third Nat Bank__- 300,000 227,714) 2,098,444) 100)_.____)_ 
Am Exch Nat Bk__| 5,000,000/r 4,942,209 76,165,000 100 200 |205 Pe City Tr Co 300,000 291,294 A) Rt a re: 
Bank of Europe-_- 150,000 25,188 '¢ 2,087,848) 100)_._._- faee<e Syracuse Trust Co. 300,000 386,704) 6,578,839) 100). 2 cj 28 
Bank of U 8______ 200,000 70,400 t 1,732,749 lanwe sa ae Tr & D Coof Onon_| 1,000,000 705,390) 13,136,017) 100)... _/__ 2 
Battery Pk Nat Bk ,000\» 151,578 2,177,000 100 120 {135 } | 
Bowery Bank__.__ 250,000 765,100 3,155,000 100 400 ms. Troy— | Per \share. 
Broadway Cent Bk 100,000 81,900} ¢706,800'.-../.-..-.. Riess Manufac’rs Nat Bk 150,000 701,993) 8,748,337; 100) 525 j_.__. 
Bronx Borough Bk_ 150,000 50,114. ¢1,816,968 100 225 (260 National City Bk_. 300,000'a 276,414'43,600,569; 100; 170 (172 
Bronx Nat Bank___ ,000 269,900 c 1,238,500; 100, 160 (175 Nat St Bk of Troy. 250,000 a 445,265 a2,589,616| 100! 220 (225 
prrent Park Bank. 200,000 144,244'¢ 1,333,994 100) 140 |150 People’s Bank__... 100,000) 129,532 986 ,339 100! 214 (216 
— & prev Nat. eae hon 72,934) 1,888,000| 25 120 (130 Unton Nat Bank ___ 300,000 a 150,112 41,848,166) 60) 120 1122 
ary Bepk Pe Las 000) 467,182| 8,880,000, 100 160 /|170 United Nat Bank__ 240,000 a 429,631'a 698,818) 100) 295 (300 
Chase ational Bk! 5, boo" 000; 9,600,276 160590 tale 100 550 es Security Trust we 200,000, 116,317, 2,957,863, 100) 200 (205 
Troy Trust Co_- 290;000| 145.820 1,603/147) '@ 130 /135 
* Sale 4 b Ca ital and surplus to be increased. 4 aoa paid in; authorized amount fs larger. h Book value. . Capital to be increased. 
z Ex-dividend. ay 1915. eDec. 24 1914. I Last sale. t Mch. 19 1915. D June 23 1915. rJuly 1 of o Sept. 9 1913. 
h New stock. a Meh. 41915. n May 25 1914. pAug. 2 1913. 













































































































































































JULY, 1915.] BANKS AND TRUST COMPANIES 61 
Where Names are Printed in Italics Fuller Returns May be Found in the Advertising Columns. 
NEW YORK—(Concluded.) OH1IO—(Concluded.) 
! | ' 
| Surplus Gross Surplus Gross } 
| Capital. & Profits | Deposits |Par.| Bid. | Ask. Capital. |& Profits Deposits |Par : Bid. | Ask. 
Utica— 3 | $ 3 Per | share Cleveland (Con. & 3 | Per \share. 
First Nat Bank-___.| 1, 900,000 i, lige 4,449,431; 60/__-..- 44 Ave se « en) 100,000 16,224| 818,426) 100)....--/..... 
Oneida Nat Bank-.| 600,000, 881,360) 2,021,487) 100/__-._- 225 | Clev Say & Loan Co 250,000} 186,148] 1,188,129| 100)-...-.|...-- 
Second Nat o= 300,000 402,563| 1,380,716) 100|------ 225 | ColumbiaS & LCo| 100,000) 79,567) 1,697,227| _S0)..----|...-- 
Utica City Nat Bk_| 1,000,000, 354,579) 2,406,154) 60)....-.. 52 First Nat Bank____| 2,500,000) 2,010,881/39,292,616 i DETR 2 y216% 
Citizens’ Co.| 498,5 549,914| 6,108,017| 100|____-- 280 | Garfield Sav Bk Go| ‘200,000 : 5,000,000} 100'.....- 240 
Utica Tr & Dep Co- 400, 471,894) 9,127,841) 100|/______ 400 Ger-Am Sav B Co. 50,000 92,241) 1,288,225} §O/..---./..-.. 
Watertown— : Per |\share.| Lincoln Sav & Bg 50,000} 25,867) 844,753) 100/-.----|....- 
City National Bank) 100,000) 101,889 812,562) 100} 190 |..--- Lorain St Sav BkCo 200,000 150,621) 2,287,258 £0 on el 202% 
Jefferson Co Nat B 250,000 309,225 1,925,498; 100) 240 |-..-. National City Bank} 500,000| 637,762) 4,333,678) 10@'---.---) 210 
Watertown Nat Bki 200,000, 305,795) 1,067,097) 100) 250 |...--- Nat Commercial Bk| 1,500,000) 637,762| 4,380,164) 100) 157 |160 
North’n NY TrCo, 400,000 439,372) 3,194,617| 100) 250 |__.-- PearlStS&TCo__} 200,000) 381,364) 5,470,460) 60-...--- begets 
Westchester Co Per \share.| People’s Sav Bk Go| 500,000| 540,970) 6,178,687} 200\-...-- ie 
Mt Vernon—Iist N.| 200,000) 110,463) 2,806,190) 100|_.....|----- United Bk & Sav Co} 500,000) 232,033) 7,394,466) 100)-.--_- 
Mt Vernon TrCo 200,000) 345,716) 3,108,029) 100)___...|----- Union Nat Bank___| 1,600,000) 1,224,226)14,907,729 = 153 %4'160 
New Rochelle— W Clevel’d Bkg Co 100,000} ..--._-- 700,000 ciciisiiteaib ee de wie 
Nat Cty Bank... 200,000 84,069) #2,897,902| 100!__._...|-.--- B’way Sav& TrCo| 300, 469,514| 6,519,337 100 i iecinineshadlecanib dee 
North Ave Bk-__-. 50,000) 82,5038; 270,427)... -|....-.)ae<n= Citizens’ 8S & Tr Co} 4,000,000) 3,591,999 50,376,003) 100) 245 |.__.- 
Huguenot TrCo.| 150,000, 60,419}  531,063!_...|..-..-|.---- Cleveland Trust Co} 2,500,000) 2, ars, 667/32,302,664| 100)......| 229 
N elle TrCo 200,000 ‘62,717| 2,509,078] 100)......|----- First Tr & Sav Bk | 1,250,000 9,066, 10,946,276|_._.|------ \27444 
Ossining—ist Nat_| 100,000 79,019) 310,197) 100)-.-...|----- Guardian Sav & Tr} 2,000,000) 2, ais: '272\26,688,200| 100\--.--- \224 
Ossining Nat Bk-| 100,000, 31,260) 796,418] 100/_--_._|.---- Bkg & Tr Co-_ ‘000 '039| 8,222,846| 100/..-.-. 326 
Peckekili—= State Bkge & TrCo_| 250,000) 145,312) 2,725,655 } Cokes y150 
Westch Co Nat.-| 100,000, ¢373,382/ 3,461,479) 60)_..---|----- Super’rS & Tr Co_| 500,000) 1,105,167) 9,284,264! 10G)....-- \y295 
Pleasantville— Union Sav & LCo_} 750,000) 266,562 8,378| 100)....-- 'y122 
Mt Pleasant Bk- 50,000 20,930) 627,966)....|..-...|----- Woodl’d AvS& Tr 350,000) 431,639) 5,603,263) 100|..-.--|..--- 
Port Chester—ist N| 100,000 206,896) ¢700,970) 100|)__..--/--~--- Columbus— Per \share 
Mutual Trust Co, 300,000 66,154| 1,154,545) 100) 130 (135 Capital City Bank 100,000 35,512) 606,729) 1 90 (100 
Rye—Rye Nat Bk__ 50,000, 70,764) 652,720) 100|_.----.|----- Central Nat Bank. 200,000 20,167} 1,188,200) 1 90 (100 
Tarrytown Nat Bk-| 100,000, ¢127,105; 611,621) 100)_.----|.---- Citizens’ Tr & Sav_| 700,000) 152,709) 3,282,409) 100) 95 [100 
White Plains— | City National Bk__| 300,000} 117,892) 2,458,094| 100)-..---|..--- 
Citizens Bank..-| 100,000 32,684) 731,935) 100)......|.---- olumbus Sav Bk_ 50,000 70,527| 659,266) 100/...--.)...-- 
Cent Bk West Co, 100,000 145,045) 720,669) 100)....-.-.|----- Commerc’! N Bank 00,000} 340,736) 3,441,256) 100; 240 (|250 
County Trust Co} 100,000; 147,006) 1,805.617) 100)___...|----- Fifth Ave Sav Bk. . 25,000 32,560, 498,868 Ret oe 
First Nat Bank..| 100,000 61,107) 1,005,006) 100)._..--)----- Hayden-Clin N B 700,000} 634,479| 4,217,499 106, 225 1250 
Yonkers—ist Nat__| 300,000) 72,757; 1,899,406) 100)..---./----- Huntington Nat Bk} 400,000} 163,976) 2,536,150) 190)----..|.---- 
onkers Nat Bk.| 200,000 67,861) 1,036,750) 100)_...--)----- Lincoln Sav Bk Co. 40,000 2,477| 266,796) 100)....-.|...-- 
estches’r Tr Co _300,000'__—244,766! 3,069,612" 100! 140 -.--- Market Exch Bank) 100,000| 118,557) 1,293,173) 100; 200 220 
josh Nat Bk of Com’ce.| 200,000) 125,791| 1,682,668) 10C) 140 (160 
NORTH CAROLINA—Nat. bks. May 1; State institutions latest returns. | New First Nat Bk. 500,000} 496,463) 4,770,174| 100) 225 (250 
Charlotte— l Ohio National Bank! 400,000) £499,244) 16,340,446) 104 250 275 
Charlotte Nat Bk_- 250,000| 221, 742| 1,199,026) 100) 165 }..--- State S Bk & Tr Co 400,000 128,369; 2,321,378; 100) 115 jL25 
Commercial Nat Bk 500,000; 438,061, 1,158,138) 100) 164%/____- Dayton— 1 Per ‘share. 
Nat Bank...-| 300,000) 448,512) 764,146) 100) 200 |-..-- City National Bank} 200,000) 308,604/ 1,713,699) 100------ 0 
Mer & Farm N 200,000 (262,594) 1685,981|.10C} 210 facie Dayton Nat Bank_| 300,000} 189,989] 1,089,344) 100)-._--- *155 
Union Nat Bank__.| 100,000) 111,203; 701,163] 100) 210 |----- First Sav & Bk Co_| 100,000 63,243, 955,525) 100)-.-.-- 1156 
American Trust Co} 350,000) 313.814| 1,150,228} 100) 166 |_.-.- Fourth Nat Bank__| 600,000) 370,114) 1,481,182) 100)-..-.. y146 
Independ’ce Tr Co.| 500,000} 181,687, 750,642) 100) 134 |... Merchants’ Nat Bk} 200,000} 107,684, 966,494; 100)..._-- y136 
Southern L & S Bk. 50,000} 61,324) 243,430) 10(/ 175 |-.... Teutonia Nat Bk__| 200,000) 105,763) 666,732 109 estrulend y138 
Durham— | Third Nat Bank...| 400,000} 289,214| 1,377,376' 100.--.-- 185 
Citizens’ Nat Bank) 100,000) 109,564, 734,796)... |..---- = Winters Nat Bank_} 500,000; 297,317 1,033,912) 100-.----. 168 
Fidelity Bank. --__ 100,000} 489,070) 1,906,161) -__.|.22 222 repe City Tr& Sav Bk._| 100,000} 29,437 _ 606,648) 100|----_- Bein 
First Nat Bank----| 150,000) ¢207,847| ¢1,580,050| 100|.-----|----- Dayton Sav Sav &T Go| 300,000} 350,000, 5,205,487| 100, 200 205 
Home Sav Bank__- 50,000) 31,210; 470,036) ....|.....- bande Per \share. 
Merchants’ Bank._/} 100,000) 50,000) 425,000)... |..-..- jnasce Com Sav B& TrCo| 200,000 24,767 2,092,342) 100)...... y100 
Greensboro— | | | Dime Sav Bank Co 202,500 121,395 2,557,473} 50-..-.-. y145 
Amer Exch Nat Bk} 400,000) 102,720, 1,636,030) 100 115 |---.-- First Nat Bank..._| 500,000) 1,185,477. 5,702,941, 100, 300 |..-.. 
GteensboroL &Tr.| 200,000} 65,000) 1,500,000) 100, 124 |_... Home Sav Bank Go| 250,000| °278'163 2/935,025| 100 230 [____- 
Greensboro Nat Bk) 100,000) 47,257| 472,987) 100) 140 |..... Market Sav Bk Co_} 134,300 29,137, 945,423) 100} 110 ee 
Textile Bank_____-| 25,000) 15,800) 170,000) 100, 125 |-...- Mer & Cl’k S Bk__| 150,000) 254,349 2,039,868) 100, 325 |...-- 
Raleigh— | Per \share. | Nat Bk of Com’ce_| 1,000,000} 361,464 7,611,532, 100\....-- 138 
Citizens Nat Bank.| 300,000, 91,171) 1,356,108) 10¢|._._-- 160 | Northern Nat Bk__| 1,000,000} 561,589 5,030,114; 100, 158 (162 
Comm’! Nat Bank-| 300,000) 134,110) 1, 409,314! 100 La GRisl 130 | Ohio 8S Bk & Tr Co 50,000! 357,127, 7,218,643) 100, 140 141 
ecee in Nat Bk} 100,000); 110,132) 2,074,437) 06| bdaaee 200 Second Nat Bank_-_| 1,000,000) 1,824,567, 7,996, "521 100| 267 275 
eigh Bkg&TrCo| 100,000 54,133; 645,608 100! boa peas 150 | SecurS B & Tr Co- 50,000} ‘108,268 3,033,633, 100) 150 |..-.. 
iimington— | | _ Per |share. | Spitzer-Ror T & Bk} 300,000 27,989 1,762,334) 100) 125 |...-. 
amailien at Bank; 250.000 65,000) 1,850,000) 100) 100 |105 ol Sav Bk & TrCo| 300,000) 462,066, 2,704,355| 100, 260 
Murchison Nat Bk-| 1,000,000, £761,120 14,814,698) 100, 145 (150 | Cont’l Tr&SBk_.| 200,000 35,479, 1,089,205) 100/.___--! y105 
People’s Sav Bank. 65,000 99,494; 1,098,856) 25 75 | 80 Union Savs Bank__ 250,000; 283,903, 1,054,265 0 236. j.2--- 
Atlantic T & Bk Co 50,000; 103 ,209) 548,825, 100) 300 (325 Youngstown— Per \share. 
Wilm Sav & ‘Tr Co. 100,000} 261,869) 2,057,235) 50) 220 |-.--- City Tr& Sav Bank_| 200,000} 126,004) 2,065,165) 100) 182 185 
Winston-Salem |— } | Commer’! Nat Bk. 300,000} 237,490. 2,142,455) 100} 157 (160 
Merchants Nat Bk.| 100,000 12,629, 483,879] 100, 105 107 | Dollar Sav & Tr Co| 1,500,000) 825,669! 7,451,896 100|.....- bebe 
People’s Nat Bank.| 300,000) 184,072) »885,679| 100 75 (80 | First Nat Bank____| 1,500,000) 1,364,244 6,415,541) 100).._--- be mie 0 
Wachovia Bk & Tr_| 1,250,000! 459,001! 6,905,681! 100 130 '134 | Mahoning Nat Bk_| 400, 338,867, 1,817, as 100} 182 {184 
NORTH DAKOTA— Not. banks May 1; State inst. latest returne. | | 
Fargo National Bk.| 50,000, 16,720! 269,797! 100! rilaele 
VU = 10,440) 209, 8F) LU) eee —_ ‘ ¥ returne. 
First Nat t Bank___. 300, 000 222, 217 3, 419, 677) 100) EP RACT: h) eee OKLAHOMA Nat. banks May 1; State inst latest etu 
Merchants Nat Bk| 100,000, 100,087) 1,079,445, 100|-=-2-2 | eS a 
Northern Sav Bank 50, 000 13, 807} "909, 083) po PRET Sere Aad Guthrie— Per \share. 
| | | First Nat Bank_...| 100,000 37,962; 990,942) 100} 130 |_..-. 
Guthrie Sav Bank_ 25,000 7,814) 256,327) 100)...... y100 
OHIO—Nat. banks May 1 State institutions latest returns. County Bk. 25,000 12,050, 205,385) 100) 100 |....-. 
Canton— l l Oklahoma State Bk 50,000 5,500! 285,000) 100)....-.- y110 
Central Sav Bank..| 125,000 3,600) 2,134,903)..../......|..... 
City Nat Bank-... 240,000) 132" 929) 2,131,329|----|.--..-|----- McAlester— Per a- 
Dime Sav Bank_--| 200,000 80. 383 | aie Aan ete Amer Nat Bank...| 100,000 28,523) 574,030) 100/-.-.-- yl 
First Nat Bank....| 500,000| 428,611) 5,418,926)-......-.._|.___- City Nat Bank... 50,000} 417,000) d300,000) 100)...... y120 
Cincinnati— Per hae. Fist Nat BofMcA| 100,000 39,620, 804,724) 10 -*-5 5+ ¥130 
Atlas Nat Bank___ 00, s, 615,787) uskogee— ro 
Brighton Ger Bk Co 200;000 304/212 3 048.277, 100 300 25 Commercial Nat Bk} 250,000) 100,941) 1,986,039; 100)....-. y125 
Citizens’ Nat Bank| 2,000,000} 1,895,868, 6,001,078 100 190 195 | First Nat Bank----| 250,000) 126,100) 2,300,000) 25)---.-- yl25 
City Hall Bank_-..| ‘100,000, 213,296) 1,581,420, 100/ 300 ____. Oklahoma City- ee <> 
Columbia B&8Co|} 100,000) 231,679) 1,328,363) 10) 350 |____- Amer Nat Bank-.-| 500,000 100)..-.-- yl2 
Cosmop Bk & 8 Co} 250,000! 108,423| 2,204,147, 50/130 140 | Farmers’ Nat Bk--| 100,000 112 969) 2,838,666) 100)-.-..- y110 
C’t H’se Sav Bank. 000 14,500} °503,000!) 100) 100 Okla. Stk Yds N.B.| 250,000 61,081) 1,261,125) 100)...... y105 
East End Bank-___- 50,000 17,380 | 300! 118 |7777~ Security Nat Bank.| 100,000 228,437) 2,502,447| 100)_-__-- y130 
Fifth-Third Nat Bi-| 3,000;000| 1,559'840/17,004'842, 100] 185 2... | State Exch Bank.-| 100,000) 94,580) 2,268,577| 100---- y125 
First Nat Bank___.| 6,000,000) 2,516 406)23, 113,480) 100| 195 |_.... | State National Bk.| 250,000 4,079} 483,290) 100)....-. 135 
Fourth Nat Bank__ "000| °832540| 5.720755) 100) 260 |...._| Western Nat Bank-| 100,000 66,861| 2,208,330 nse y150 
erman Nat Bank.| 500,000) 836,210) 6,420,278 100} 275 (290 ; 
Home Sav Bk Co_. 50,000 14,296 629,955) 100) 100 (105 
Market Nat Bk_.-| 500,000) 577,598, 3,749,469 100) 260 |____. OREGON—Nat. banks May 1; State institutions May 1. 
North Side Bank__ 75,000 49,187} 585,076) 50 180 |... 
Pearl St Market Bk} 150,000 36,281) 1,177,219, 100 100 105 Portland— Per |share 
Peoples Bk & Sv Co} 200,000, —_ 45,467) 1,174,329 100| 110 |120 | Can Bk of Com’ce-| 300 ,000) 116,029] 2,834,156/....|..-.-.|---.. 
Prov Sv Bk & T Co} 1,400,000; 1,151,488 8,371,643) 10) 235 250 | Citizens Bank... 100,000 23,190 a HR 
Second Nat Bank..| 1,000,000 0,547| 3,272,544) 100, 101 {105 | First Nat Bank.---| 2,500,000, 1,180,997/17,271,778|---.|------|----. 
SB& Co ,000; 175,442) 1,993,296; 100! 250 |____. Hartm’n & T’mps’n| °100,000| ° 13,44 6 RN pedo vt 
South OhioL & Tr_| 920,583}  55,491| °354;173) 100; 100 |____. Hibernia Sav Bank) 200,000, 124,486| 2,821,390)..._/-.....|_.-.. 
Stk YdsBk&TrCo} 100,000) 84,934! 548,099, 100} 150 175 | Ladd & Tilton Bk.-| 1,000,000 1,309,239|12,388,835|-_._|-2-22-|-2222 
Union 8 B & Tr Co} 1,000,000) 2,634,520 17,835, 149, 100, 450 |...-- Lumbermen’s N Bk\ 1,000,000, 259,329) 5,544,139) 100)-..__.|_.... 
Unity Bkg & Sv Co} 75,000} |" 57,820] 1,223,297) 100! 175 |_-_-_ | Merchants’ Nat Bk 500,000, 109,596) $,545,781/..-.|.-..--|----- 
West End B&TrCo| 100,000 54,839) 937,362) 100) 150 |... N’western Nat Bk- 107,026; 4,203,602) ___.|)......|-.-.. 
Western GermanBk| 375,000) 532/421| 9,265 602) 100) 300 |_._.. Commerce T & 8 B Mer zed in in Scandinav ian Amer |Bk 
Cent Tr&S8DepCo| 500,000) 804,017) 4,130,964) 100) 240 265 Seandinav’n Am Bk 01) 1,523,885). _.|-.----|----.- 
Cleveland— Per |share. | Un States Nat Bank) 1, 000: 1, 959" 137 9,873,107) 100]....../..... 
Bk of Com’ce N A_| 2,000,000! 1,608,679/13,543,987) 100|______. 2 Lumbermen’s Tr Co. SAME. dcinoonna ee ee ee 
Central Nat Bank-.| 1,000,000| =866,694/10,108,098| 100| 160 |.___. Portland Tr&SavBk| 300; '000/ §8,077| ...--__- PERLE 
Cleveland Nat Bk. 00,000' 163,734! 2,273,190 100____.- 110 | Security Sav & Tr_! 250,000 207,392) 507,392')....'......)_.-.. 
* Sale —- h May 11915. _a@ Capital and surplus to be increased, « C 
apital stock paid in: authorized amount is larger & Capital to be 
— sole yd og he Ex-dividend. y Lastsale. d These figures date Oct. 24 1914, ia 12 1914, Wes. 241914. « May 24 1915. 


t March 4 1915. 
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62 BANKS AND TRUST COMPANIES [Vou. 101. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 

PENNSYLVANIA—Nat. bks. (ezc. Phila.) May 1; State inst. latest returns, PENNSYLVANIA—(Continued.) z 
Surplus Gross P | | Surplus Gross 
Capital, |& Profits.| Deposits. |Par.| Bid. | Ask | Capital. & Profits.| Deposits. |Par.| Bid. | Ask. 
pil $ $ Per share Phila.—(Con.) Per |share. 
Bx of Secured 8 Saves. 137,971] 1,355,373} 60|_.....|_-.- : $ $ | 
Bank___- Consolidated with S.econ/d Nat, |Bk. Frankford Tr Co_.| 250,000 466,879) 2,602,941) 50|____. 1166 
cate Nee Bank_ 424,124) 3,559,154) lug/_._../-.- Franklin Trust Co_ 400,000 180,917) 1,582,254) 60/_._... 154 
Ohio Valley Bank- 38,376 519,149) 100/_..._./..... Ger-Am T & T Co. 500,000 448,694) 1,810,459) 60)____- 4101 
Second Nat Bank-- 853,467; 3,490,866) 100)_..._./-.--- Germantown Tr Co. 600,000 7,7 5,218,059) 100)____. 1.273% 
Trust Co 388,960) 2,947,021; 100/_...../_.... Gir’d Av T & T Co. 200,000 166,107 797,286) %O)_.... l| 70 
Dol Fa & Tr_- 1,089,224) 4,755,320) 100/_.....|.-.--. Girard Trust Co____| 2,500,000, 8,641,293/42,136,051| 100|_____ 1887 
Manchester Guar Tr & 0.| 1,000,000 12,232} 5,551,551! 100)_____ 149 
& 100,333} 1,311,277) 6S0)....../..... Haddingt’n T&TCo 125,000 33,465 Wel TOG. o ccculdacce 
Provident Trust Co 94,989 et oe ar ee Hamilton Trust Co) 400,000 104,748} 1,215,338) 100)_____ | 96 
Real Est 8 & Tr Co 101,537; 1,516,663) 100/)_...../-.-.. Holmesburg Tr Co. 125,000) 73,007 430,224) 850)_.__.. 155 
Workineman’ s Sav ndus’] Tr T & Sav_ 500,000, 1,112,459) 5,042,198; W)_____ 172 
ank & Trust Co 1,041,644) 4,462,443) 60)_...-.|-.-.. eve aera» Mi a Merged in|West End! Tr |Co. 
“yer e Ins 
Allentown— Per \share «BD Sete 500,000) 1,310,519) 4,199,133) 60)____. 1.220% 
Allentown Nat Bk- 584,388} 2,761,806) 100| 163 /|165 Kenai m Tr Co_| 200,000, 129,279] 1,722,116) 50\____~ l 60 
Merchants Nat Bk- 0394,392 92,725,791) 100|/*355 j|_--.. Land Title & Tr Co 2,000,000) 4,606,937 9,844,571) 100/_____ 1500 
Ridge Ave Tee 14,156 4,215) -60| 69 70 Logan Trust Co_..| 905,900) 68,539) 2,308,535) 100)_____ 1128% 
Second Nat Bank~-. 588,024) 2,774,256) 100) 340 /|..-.. Market St T & T Co 125,000 166,700) 1,685,484; 25/_____ l 56 
Allentown Tr ne 118,329 »324| 30) 75 77 Manayunk Tr Co__ 250,000 233,429) 1,477,437) 25)_____ | 59 
Citizens De TCo 86,297| 1,086,544; 25) 52 53 Merch Un Tr Co__ 1,000,000 200,384; 1,685,363) 10|__ 1.100 
Lehigh Valley T Co 567,890) 2,163,950) 4M) 263 |_.... Rob‘t Morris Tr Co) 1,000,000 161,263 966,436) 100)______ 156% 
Penn t oe 70,712 284,624; §0) 46 (*48 Mortgage Trust Co 125,000 ,36 38,436) 25)_____ YU 15 
Mutual Trust Co__ 438,038 66,937 584,458) 50)_____ Ue 35 
Altoona— Per |share. | Northern Trust Co., 500,000) 1,946,692) 6,783,697) 100)"_ ~~~ 527 
First Nat Bank-_--- 413,934) 1,764,465) 100) 325 (350 No Phila Trust Co_| 150,000 193,411) 1,895,625) 60/_____ 1136 
Second Nat woud 177,682) 1,109,889) 100} 200 (210 No Western Tr Co_| 150,000 337,929) 2,583,949) 60/_____ 1.203 
Union Bank..-.--- 36,358 1,093) 100; 150 |160 Pelham Trust Co... 150, 83,147 726,895) 100)_____ 4.130 
Altoona Trust Co-- 285,081) 1,710,610} 100} 200 {210 Penn Co for Insur 
tral Trust Co. 124,467 955,057; 100} 210 (215 on Lives & Gr An| 2,000,000 4,895,744/29,289,536) 100/_____ 1610 
Mountain C’y T Co 90,917} 629,236) 30) 45 47 PennW’h’g&S D Co "408, 350 646,577 454, REDS li 85 
Per share. | People’s tCo_..| 634, "450 144,396) 1,364,550) 60)_____ l| 40 
Erie— ameter y pany S Tr Co 1 ,000, 000, 4,650,110/13,525,791) 100|_____ 11725 
First National Bk_-_ 2600,174) 0 3,432,396) 100)_._.-_/_..-. Provident Life & Tr! 1 1,000; 000, 5,609,811/11,988,257| 100|_____ 1.825 
Marine Nat Bank_- e518 ,216)c2,279 ,232; 100/_...--|--... TrCo, com 1,319,600 414, '419 4,419,815 {108 ERE 135 
People’s Bank... _- 135,000} 1,365,000; 100|_...-.|-...- do do __ pref\a2,467,500 100/_.... t) 81 
Second Nat Bank_- 468,547; 3,470,881) 100)/_._.-.|..-.. Real Est TI & --| 1,000,000 1,606,563) 4,252,437) 100)_____ 1.300% 
Erie Trust Co__-__- 405,402) 3,677,347| 100)....--|-.... Republic Trust Co_| | 300,000, 173,668) 1,085,250) 6560/_____ l| 60 
Secur Sav & Tr Co. 287,827) 1,909,335) 100)_...-.-/-.... Rittenhouse Tr Co-_ 250,000 67,741 955,199) 60)____. 1} 50 
Per |share Tacony Trust Co.-| 150,000 176,076, 882,986, 190|"~~~~ 1/240 
Harrisburg — . Trust Co_..| _ 125,000 6 297,158) 60)_____ i; 53 
Commercial Bank-.| 121,650 68,767; 382,013) 60) 70 75 Thee Co of N 4.,-| - ed in Commericial Tr Co 
East End Bank-_--- 50,000 53,500} 587,000) 60) 100 /110 United Sec LI & T ,000 990,231) 1,390,852) 100/_____ 1.140% 
First National Bk_- 100,000, 1495,814\0 1,384,470) 100|)____-. 1571 Wayne Junc Tr Co_ 80; 000) 60,782 550,585} 100)____ 1110 
Harrisburg Nat 300,000 425,167; 1,669,211; 25) 60 62 West End Tr Co__-_| 2,000,000 1 962.467 6,154,647; 100)_____ 1.159 
Merchants’ Nat Bk , 246,000} 769,000] 100)____-- 1288 | West Phila T&TCo| ‘500,000 '573,776| 3,213,455) 60|-~~ ~~ 1/1423 
Central Trust 125,000, 265,500) 1,076,500) 25).._.--) 182 
Commonwealth Tr-| 250, 485,148] 1,600,000] 100|_____- (1400 
Dauphin Dep TrCo 300, 321,387| 2,779,351) 100) 200 |... Pittsburgh— Nom'l | price 
Hartisbu tr Co ip 400,000; 454,691! 2,026,212) 100) 240 (250 
Securit xe ey Co. 125, 50,063 486,299) 25) 25 30 All Ne eny Val Bk__ 50,000) 52,486 839,350} 60)/_._.../_.__- 
Union t Co... 250, 128,000 A eee 1130 ony mm Dep Bk 75,000, 51,020 5 BSS Sete ee 
Sav Bank_- 100,000 369,926] 1,742,694) 60/______/_____ 
Lancaster— Per |share. — val Bank__... 100,000 206,230 vo) Be | eeiter eae 
Conest Nat Bk. 200,000, 467,279) 2,387,015) 100)_____- 385 Bk of Pittsb N A_-_| 2,400,000, 3,372,317\21,839,996| 50}... .__|_____ 
First Nat Bank-__-- 210,000, 204,920) 2287,649) 100'______ 220 City Deposit Bank- 200,000 33,349] 5,321,287; 60)___.__/._._- 
Fulton Nat Bank. 200,000 227,771) 1,484,546) 100)_..__- 220 Columbia Nat Bank_| 600,000 968,946) 7,200,608) 100|/__..__|_____ 
caster Co N Bk 800,000 413,391 809,130) 60)_..... 131 Commercial Nat Bk 300,000 202,197! 2,406,568) 100/______/_____ 
Northern Nat Bk-_- 125,000, 783,500) 350,000) 100)______ 130 Diamond Nat Bk__ 600,000: 1,568,470 8,477,144) 100)_.___./_.. 2 
People’s Nat Bank-| 200,000 198,849) 1871,428) 100)______ 182 pees Sav Bank'M in Diamond |Nat Bank 
Farmers’ Tr Co_.-- 225,000 770,000; 2,775,000) 60)_____- 260 uesne Nat Bk. ,000 583,490) 4,438,737) 100)______/____- 
Guaranty Tr Co -_. 394,000 31,159 569,523; 100)_..... 100 ange Nat Bk.) 1,200, 646,867| 5,068,117) 60)__.___|__._- 
Lancaster Trust Co| 250,000 961,264) 5,658,755) 100/______ 610 oo, Dep N B._| 6, ‘000, 1,317,296) 24, ,990,505| 100|_.____|__... 
Northern Tr& 8 Co! 125, 161,000} 1,200,000} 60/______ 140 Farmers’ Dep 8S Bk __ 100 00,000 "519,169 6,201,293) 100)_....../..... 
People’s Trust Co..| 125,000 466,486) 2,556,477/ 60)___... 327 | Federal Nat Bank.| In Volun tary Liqui|dation 
Union Trust Co... 150,000, © 177,934) 1,271,442} 60)_____. 120 Fifth Avenue Bk_. 100, 112,050 063,389} 60)_...../-...- 
First N Bk of Birm| 100, 100,063) $47,424) 100/_-~7~7/_-27- 
Philadelphia— [Deposits of banks date| June 26, 1/915 Per |share. | First Second N Bk. 4,000,000) 1,140,396/11,880,637) 100|______|___ ~~ 
American Beak... 186,000) 894,619} 8784,947| 60)... ___ 151 Freehold B icaiaiihiag 200,000) 1,025,336) 1,194,999] 100)______|____. 
Bank of Commerce. 300, ‘000 8173, ‘431 8702,656| 100)____- 1135 German 8 & D - 200,000 403,587) 3,575,084) 50)__._../____-_ 
Bank of No Amer.-}| 1,000, "000c2 ,530,294/) 14,622,000) 100)_____ 12584 | Germania Sav Bk__ 150,000, 564,330) 8,160,683) 100)______/_____ 
Centennial Nat Bk- "300, ‘000 633 :930 3,725,000) 100/_____ 1275 Homew’d Peop Bk. 50,000 36,921 ft RR Ce ee 
Central Nat Bank_}| 1,000, '000c 3,671,579 19,122,000) 100)____. 1415 Iron&GlassDol Sav| 172,700| 323,167| 2,024,469) 100/__.___|_____ 
Corn Ezch Nat Bank 1, ‘000, 000 .c 2,057,163) 25,970,000) 100)____- 1300 Keystone Nat Bank! 500,000) 625,947) 3,881,270) 100)______|_____ 
Eighth Nat Bank__- "275, 000) 1, ‘024, 586) 3,293,000} 100/_____ 1425 Li y Nat Bank. 00,000) d151,584) d833,852| 100)___.._/_. 
Far & Mech Nat Bk) 2,000,000 1,564,492) 15,269,000| 100|____- 1133% Liberty Sav Bank_.| 100,000 54,392) 1,280,437) 100)_._.._/_ 2. 
First National Bank 1,500,000'c 1,588,772| 28,366,000) 100|_____ 11196 Lincoln Nat Bank- Merged in} People’s |Nat Bank.) 100)______/_.__ 
Fourth St Nat Bank- 3,000, 000\c 6,682,467| 52,178,000) 100|_____ 1} 285 Manufac’rs Bank_-_ 100,000) 209 ,269 a aed Sage 
Franklin Nat Bank_| 1,000,000c 3,542,892! 38 1964, ‘000 ee 1465 Marine Nat Bank~- 300,000; v116,270)» 1,207,375) 100|______/____- 
Girard Nat Bank__.| 2,000, 000. 4,612,994 47,663,000; 100)_____ 1325 Mellon Nat Bank-__| 6,000,000; 2,990,316/50, ‘078, '837 RRS AR GS 
mn Nat Bk 250,000 360,068) 1,646,000) 650)____. 110% | Metropolitan N Bk 400,000) 24,175 1,142,969 i is«. ietibehs bacioinlihe 
Mana Nat Bk 200,000 480,069/e 2,232,218) 100)_____ 1/270 Monongahela N Bk) 1,000,000, 1,701,492) 6,441,589) 100)______/_____ 
Manufac’rs N Bk... 600,000, 429,312) 1,816,000) 100/_____ 125 Park Bank___.___- 50,000 80, 1,250,000 50} RE (a, Fo 
Market St Nat Bk_-.| 1,000, '000c 1, 373,867) 9,310,000) 100)_____ 1,187 Pe Ivania N Bk 200,000, 187,221 730,107). 100... cccleccee 
Nat Bk of Germ’t’n 200,000) »749\e r 818, 237; 60)_.... 11140 Penn Sav Bank____'| 100,000 64,929 ine Ra BRR 
Nat Bk of Nee a 500,000 985,208 059,000} 100|_____ 1241 People’s "Nat Bank.| 1,000,000 1,867,217|16,382,877| 100);______/__.__ 
Nat Security Bk_.-| 250,000 1,051,988 3°364,000 100}_.... 1350 People’s Sav Bank .| 1,000,000 1,042,692/10,016,446) 100/___.._|_.. 2 
Ninth Ratieaal Bk. 300,000 766,309) 4,218,000) 100)_____ 325% | Pittsb Bank for Sav 600,000 188,499|11,176,662| 100}______|___ 
Northern Nat Bank 200, 231,162) 2,615,000} 100}____. 7 205 Second Nat Bank_- mY in| First-Seco|nd Nation/al B ank 
Northwestern N B- 200, ‘000 798,819} 3,229,000) 100|/_____ 1391 Third National Bk. 500,000) 171,404) 1,557,023) 100j....../..... 
Penn National Bk- 500, '000¢ 1,625,768) 6,704,000} 100)_____ 133914 | Union Nat Bank__- yceyee 4,209 ,632|13,706,875) 100)... _/..... 
Kane ny Nat Bk 1,500,000 5,042,522|71,685,000) 100/_____ 1435 Union Sa Bk-_| 1,000, 57,479| 10,574,862) 100)... j}..-_- 
aker City Nat B "600,000, 523,394| 2,133,000) 100/____- 4115 Western Nat nk_ 1950/0001 480,285) 3,742,361) 100)_._.../...-. 
Rides ‘Ave Bank... 300,000, #98,442/s1,032,930' 50|______ 150. | Western S & D Bk (250,000 387,269) 1,704,970] 100|_____.|_-_.- 
Second Nat Bank_-. 280,000 681,871'e 2, 833,678) 1}00)_._.. 1/301 Central Trust Co_. 150,000, 63,114 598,951) 100)....../..... 
Sixth Nat Bank___ 150, ‘000 308,375 5| 1,591,000 ee 1,203 Colonial Trust Co_| 2,600, 3,199, ‘672 eR) At) | 6 ere 
Southwark Nat Bk 250,000 163,323) 2,351,000/ 100/_____ 1146 Com’wealth Tr Co_| 1,500, 1,413, '077| 5,440,406) 100/_.....)... 2. 
§’western Nat Bk_.| 200,000 174,102| ‘690,000, 100/_____ 1115 Continental Tr Co.| 437.800 191,283 447,317! 10u/______/____. 
Tenth Nat Bank-.- 200,000 125,064} 1,106,000) 100)_____ 11173 | Dominion Trust CoIn hands of Receiver. 
Textile Nat Bank__ 102,333} 1,114,000) 100)____. 110 East End 8 & Tr Co 250,000, 148,056) 1,418,530) 100/_._.../_._.- 
Third Nat Bank-_- 300" ‘000, c855,778| 5,784,000) 100/_____ 1) 250 Fidel Tit & Tr Co__| 2,000,000) 5,944,502/14,106,702) 100/______|}____. 
Tradesmens Nat Bk- 500,000, ¢952,716| 5,789,000) 100)_____ 1,245 Franklin Sav & Tr- 175,000 76,44 OF es 2 ll 
Union Nat saan 500, ‘000, c418,633) 5,210,000) 100/_____ 1.200% | Hazlew’d 8 & T Co 165,400 95,000 700,000} 100)....../..... 
West Phila Bank... 100,000 827,322) #8336,183) 50)... _- 150 Hill Top 8 & T Co- 150,000 94,295 931,476)’ GO)......jece-- 
Aldine Trust Co... 200,000 168 ,900 631,625) 100/____. 1115 Tr Co 125, 14,717 BECUAt!: -Micsatddlaktioe 
Belmont . 125,000) 40,091 410,886; 60)___... 136% | Metropolitan Tr Co 125,00 34,966 478,063) 100)_...../..... 
Cent Tr & Sav Co_. 750, 507,698) 3,516,041)  40)____ | 160 Oakl’d Sav & Tr Co 200,000 227,417) 1,914,458) 100)_.....|..... 
Chelten Trust Co_. 200, 148,109; 1,068,925) 100)... ../.._.. People’ a Tryst Co..| . 250,000 156,890) 1,202,475) 100)_...../..... 
Colonial Trust Co-- 270,825, 313,946) 1,075,934) 50)_._..- 94 Pittsbu Tr Co_-_| 2,000,000) 1,543,379) 7,813,452) 100/______/____- 
Columbia Av TrCo| 400,000 524,085) 2,128,806) 100)____- 1175 | Potter eet & TrCo 330,400 65,207) 1,049,188) 100)/_.__.../..... 
Commercial Tr Co_| 1,000,000 1,668,101/13,811,337| 100)____- 380 Real Estate Tr Co. 2,000,000| 1,670,662) 3,513,976) 100)______|_._.-. 
Com’Ith T Ins & T_| 1,000,000 1,452,467 5,035,808 kee 1230 Safe Mey & Ctr Co..| 3,000,000) 6,634,372) __.._. TE cosmwabadicehiaw 
Cont-Eq T & T Co_| 1,000,000 1,053,839) 6,324,658) 650)______ 190 South Hille Tr Co_- 125,000 58,288 691,938) 100)......j..... 
Empire Tit & T Co- 156,575 36,516 330,968] 25)_..... 120% | South Side Tr Co_- 300,000) 143,692) 1,156,462) 100/__...-/_...- 
Excelsior Tr & 8 Fd 300,000 149,146 934,207; 8O/).....-. 155 Terminal Trust Co 125,000 21,399; _ peta dboncomelesene 
Fairm’t Sav Tr Co.) 250,000 105,092) 1,004,142) 100)_____ 1100 Union Trust Co_-.| 1,500,090 32,479 100 50,423,800 i ngedceplesesce 
Federal Trust Co-_. 125,500) 77,366 737,077; 100)_.__- 1125 Washington Tr Co- 0,000, 256,574) 2,713,456) 100)__.._./_.... 
Fidelity Trust Co__| 4,000,000 12,430,392/27,892,832) 100)_____ 1.624% 1 West EndS B & Tr; 125,000, 367,003 eo. Fee) aE ee 
Finance ¢ Co, Ist pref - ,470, ‘S00 (a 1105 
| eee e™ al ‘530 000 | 2,113,226 914,362) 100)}____. 1104 | 
*Sale price. a Capt Rol paid in; outheriond amount is larger. 6 Capital to be increased. c¢ Figures are of a. June 23 1915. d Dec.31 1914. 
March 41915. 2 Ex i Last sale. n May 221915. e May 11915, « Apr. 5 1915. t March 27 1915. 
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Surplus Gross $ Surplus Gross 
Capital. |\& Profits | Deposits Par. Bid. | Ask. Capital. |& Profits.| Deposits. |Par .| Bid. | Ask. 
Readin $ $ $ Per nate. Chattanooga— $ } Per 
Farmers’ Nat Bank| 400,020, 804,301) 2,090,790, 80} 97 [105 |ChattanoogaSavBk| 300,000, 254,276/ 2.552,495/ 100\.. _ 
First National Bank) 250,000| 264,996| 1,129,383 100) 150 187 Citizens’ Nat Bank) 300,000| #207,240) 12,273,486| 109 __......... 
Ke ne Nat Bank 100, 250,182) 444,171) 100) 282 (290 First National Bank| 750,000) 520,349) 6,341,863| 100/__...._____ 
Ne ional Union Bk- 200,000 029, 908) 1, 109, 9,485) 36 148 a Hamilton Net Bank 1,000,000; 541,560) 3,932,913| 10% ___.-.____- 
ev nk... ’ amilton Tr ’ ’ 4 ro 
Pans Nat Bank--2| 1001000, 1322'913| 11,004.77 100] 300 (320 250,000) 175,782) 1,244,967) 10"|--....|..... 
Na k ,000| 453,586) 1,656,112 100) 270 (285 Knoxville— | Per ‘share 
Schuylkill Vall Bk-| 100,000; 234, sié 502,206 50} 150 153 | American Nat Bk_| 100,000 20,819} 184,053/...-|...... Facaneen 
Second Nat Bank_- : 707:4 866,392 100 290 ____- City National Bank| 500,000! 162°663| 1,989'167| 100\......\.._ 
Co Co.| 250,000' 170, 760) 1,429,758 10° 17 | 18} | Kast Tenn Nat Bk_ 400,000} 566,569) 3,346,068/ 100/_......)_____ 
Colonial -| 250,000! 215,795) 812,561 10 16 | 17 Holston Nat Bank-| 500,000) 189,000) 1,217,000) 109 ______ ante 
al TrCo-_| 125,000 49,816, 706.337, 100 100 (105 Knox Co Bank&Tr| 100,000 7,027} 144,315) 109)_._._. eS 
Pennsylvania TrCo| 250,000) 1,015,949) 4,778,950 10€| 500 |_.-.- Mech Bk & TrCo_| 300,000 85,000} 661,000) 100)_____ 
Co-.| 500,000} 535,184) 1,239,267 100, 205 211 | Merchants’ Bank_-| 100,000 2,342} 100,000] 100|_.._--|____. 
ier es | (epee oes Third Nat Bank... 300,000 107.109 1,007,455) 100_..__- lapewe 
_— . on a --- ’ ’ ’ ’ ——r a 
County Sav Bank_-| 200,000) 6531, 789, 3,143, 236 100 400 420 Smee See se 
Electric City Bank- 80,000 552) 414,841) 60, 83 | 88 Memphis— | Per share. 
First National Bank| 1,250,000) 1,124,65714,664,762 100, 345 350 Bank of Com &TCo} 1,500,000| 744,567) 8,206,970) 100 260 (265 
Green Ridge A 50,000 21,787, (196,545 50! 62 | 67 Cent-State Nat Bk_| 600,000) 435,314! 3,348,309} 100 137 140 
Keystone Bank___- 50,000 57,067, 736,119 60 103 106 | First National Bank! 600,000} 671,214| 3,973,899] 100 255 260 
erch & Mech Bk-| 250,000) 781,520) 2,722,683) 25) 102 105 Germania Sa B & T 50,000 96,763) 883,679) 100 370 375 
North Scranton Bk 60,000 92,009| 949,987) 50, 201 (207 Man Sav Bk & Tr_.| 100,000 56,369 2,267,566, 109 475 500 
People’s Nat Bank-| 500,000 304,274| 1,955,587 100, 160 162 | Mercantile Nat Bk-| 500,000 37,143} 2,278,890} 100110 (115 
Providence Bank-- 75,000 56,7741 640,000 60 95 (100 National City Bank} 200,000 43,274; 972,026) 10u) 110 (115 
Scranton S & Di Bk; 500,000, 452/828) 6,009,049| 100 345 350 | No Memphis SavBk 50,000} 113,921) 1,928,540] 100! 400 (450 
South Side Bank-_-__ 60,000 84,560 908,865 60 167 172 People’s 8 Bk & Tr_ 50,000 36,887) 307,060! 100 125 130 
Third Nat Bank...| 400,000) 1,133,469] 4,864,266 100 445 455 Security Bk & TrCo| 300,000 9,861; 996,480! 100| 85 | 90 
Traders’ Nat Bank-| 500,000, '720/417| 3/833.418, 100 213 218 | State Bank 50,000 66,274, 842°711| 100| 250 300 
Went Sige Benk-~-| ao‘ogo, 137/905) 1'a37'o47| "90 Soo 210 | U'ROD peut ts “87 
e -<-- ’ | ’ 4 ? | B & Trust Co 1, 00,000 24 ’ ’ ® 
Anthracite TrCo..| 250,000| 91,743) 1,280,917) 50 68 70 |nion Sav Bank & ‘ S.9Re) 6.014.400) FOP), 107 pee 
Lincoln Trust Co-.. 200, 000 49.574| °779,821' 100, 125 |130 Trust Co___.___ 50,000 40,000} 1,015,000} 100, 300 50 
mm T B ¥ 5,12 r ry 
— Wilkes-Barre — 8 | F eer share. Co tr& Sav Bk) 350,000 75,129) 3,094,031 - 270 re 5 
e * 158,56 ,444| | | Nashville— 
First National Bank) 375,000) 556,489| 3,027,339 100 260 266 American Nat Bank| 1,000,000! 732,447) 5,512,905) 100) or ar 
Luzerne Co Nat Bk; 400,000 171,410) 1,344,337, 100 124 (127 Broadway Nat Bk. 200,000} 145,741) 1,783,423) 100) 2 210 
Miners’ Bk of WB-| 500,000 1,696,147| 4,618,578) 59) 190 195 Cumberland ValINB} 300,000 52,920) 1,990,185) 190, 117 (125 
People’s Bank--_-- 300,000 19,641) 1,933,748, 100) 330 (337 First National Bank| Merged in|Fourth & | First Nat| Bank. 
Second Nat Bank_-| 600,000 1,168,882) 5,310,544) 100 345 (350 First S Bk & Tr Co 20,000 34,839) 1,195,100) 100....__|____. 
W B Dep & Sav Bk) 150,000  547,974| 2,772,608) 50 200 205 Fourth & FirstNatB) 1,100.000| 862.027] 9.418.331 1999255 260 
Wyoming Nat Bank. 150,000 848,916) 2,752, 60, 60 325 335 Hermitage Nat Bk_|Merged in | Tenn Her cemees Nat 
Wyoming Val ©; 350,000) 722, 567 | 2,696,222, 60 161 165 Tennessee-Hermi-| 
amsport— er share. tage Nat Bank__| 300,000) —-...._| -...__. 100 145 155 
First National Bank) 300,000) 526,893) 1,733,819) 100\......_.... Nashville Trust Co; 350,000) 280, 279| 1,519,677) 109 155 165 
Reg A BE.| to0'0001 1,205" 735 a Att tes! Senos oneinensn Rtate Bk & Tr Go.|  100.000/ 32,033| 475.054) 100) 135 437 
- ’ | 1,493,949) 3,054,168; 10U-....-|..-.. exas & Tr. Co. 000} 35,000) 1,000,000)....).....-/.. 2. 
Williamsport N ae 100,000} 138,864) 562,217) 100_.----|---_- einieet ni ar: apes 
North Cent Tr Co 500,000 119,262) 1,795,423) 100........-.. | | 
oo 4 & 8 Dep Co| 400,000; 327,884 1,573,554 50 wo-goelspon- 
ork — | er ishare. . ,, yy My 
Central Nat Bank.) 125,000, 30,374| 263, 609! 100 105 |107 || TEXAS—Nat. banks May 1; State institutions latest returns, 
City Bank___..._- 250,000 211, 139) 1,375,386! 60 87 | 90 | 
Drov & Mech N Bk} 100,000 112'2 723,262) 100 190 |200 Austin— Per |share. 
Farmers’ Net Bank, Mer ed A in Guardian Trust Co seal 176 ‘hak American Nat Bank 300, 000 699,887 3,784,455] 100)..._..|__..- 
First National Ban y ; ust at Bank-_- 000, 570,000) 3,500,000! 100/....__/____ 
Western Nat Bank.| 225,000 35,362} 905,710 100, 100 [105 - i 
York Co Nat Bank.| 300,000 540,197| 1,697,201; 20_.__.- *5214 Beaumont— Per | share. 
York National Bank) 500,000 322,189) 1,680,213) 25 41 | 43 | American Nat Bank! 100 000; £322,489 2,128,216) 100|......|__-__ 
Guardian Trust Co) 264,900, 122,673) 910,473, 25 32 | 33 First National Bank) 200,000 429,390 2,021,476) 100)_.____|_____ 
Secur Title & Tr Co} 250,000) 27,781; 787,322, 60 30 | 35 Gulf National Bank; 150,000; 178,605 1,627,889) 100|.._.__|_____ 
York Trust Co____' 000 78,477 1,074,339) ______ *60_ | Texas Bank & TrCo t.cag 103,667, 1,243,671) 100)_...__|_-__- 
RHODE ISLAND—Nat. banks May 1; State institutions latest returns Dallas— Per \share 
) Am Exch Nat Bank 1,500,000 1,304,849 10, 900,918) 100) 28234/285 : 
New Per share. | Cent St Bk & TrCo} 200,000 7,500 ,000|....| 105 [108 
Aauidneck r Nat Bk} 200,000) 127,221| 1,343,561) 50....../..... Citizens St Bk & Tr 150,000 32,686 553° 301} 100)__._.. 90 
Nat Exchange Bk_.| 100,000 86,544| 364,671; 50-.-.-.|.22.2 City National Bank; 1,000,000 1,400,630 6.344,548| 100) 330 (335 
New Eng Com’! Bk|_ In volu gue oo — ‘dation First State Bank -_- 250,000, 33,667 1 ,096, 134; 100) 125 [130 
Newport Nat Bank| 120,000! €285,000| 60\......|...-- Merchants Nat Bk-| 250,000, 57.736. '334°835| 100|_..__ 95 
Newport Trust Co_| 300,000| 148, ‘01 | 4005819! 108. cacdinsce Nat Bk of Comm’ce| 150,000 183,979 1,353,873) 100) 210 (225 
Pawtucket— _ Per share. | Security Nat Bank-| 1,500,000 540,843 7,978,984|..-.| 145 |150 
Slater Trust Co....| 500,000) 1,065,551) 9,680,572) 100)....-.|..... Dallas Tr Sav Bank; 300,000 215,044 900,680| I 200 |205 
Providence— | Per leéare El Paso— 
Atlantic Nat Bank_| In volu/ntary liqui ldation City Nat Bank...-| 300,000) 66,502, 2,336,346)...~.|......}..... 
Blackstone Can Nat} 500,000) 519,767) 1,385,006} 25 35 |... Commercial Nat Bk 100,000 7, 40t 7 BOT SE loeeelsonncataunuk d 
High Street Bank__ 120,000, 146,000) 1,062, 000} 50 94 |...-.. First Nat Bank..--| 800,000; 252,663) 6,250,019/..--/_..._./____- 
Mechanics’ Nat Bk} 500,000) 309,234) 3,723,799 50 58 |_.... State Nat Bank--- 110,000 90,467) 3,.871,864)..<~| 4 <i leone 
Merchants’ Nat Bk_| 1,000,000 ¢1,184,781 07,523,398} 60 90 |_.__- Texas Bk & TrCo , 35,000 1,100,000)..--|....-./..... 
Nat Bank of Comm| ‘850,000! '794,770| 2,412,767, 50 68 |___.- Fort Worth— | Per |share 
Nat Exchange Bk..| 500,000 1,118,657, 6,953,144) 100 255 (280 American Nat Bank; 150,000) 218,972 1,323,458) 19/....._|o 1 _L 
Phenix Nat 450,000 777, 117| 1,614,895, 60| 105 (_.... ContinentalBk&Tr| 500,000, 250,000 1,000,000! 100|-.--__|--_ ~~ 
Providence Nat Bk} 500,000! 899,783) 1.594,722| 100, 200 |____- Farm & Mech N Bk} 300,000) 336,764 2,955,747) 100|______|_____ 
United Nat Bank..| 500,000) 763,201 3,381,627, 100, 200 |_.... First National Bank) 1,000,000 475,232 5,265,162) 100|__..__|_____ 
Westminster Bank. 200,000| 111,099) 1,309,868) 50, 56 (|..-.. Ft Worth State Bk. 100,000, 13,196, 342,316) 100)... |... 2 
Industrial Trust Co} 3,000,000! 4,130,382 48,009,567, 100 230 (245 Fort Worth Nat Bk.| 600,000) 1,198,704 5,688,466) 100|/___.__|__.__ 
RhodeI.Hos.Tr.Co| 2,500,000! 3,337,122 42,656,813|1000|\3200 (3500 | Stockyards Nat Bk 000, 140,896, 2,185,464} 100)_...__|_-._ 
Union Trust Co__.| 1,000,000; 564,002) 6,577,069) 10€; 125 (130 | Texas State Bank..| 100,000 37,186 6,854] 100)....../..... 
Woonsocket— | | Per share. | Traders’ Nat Bank-| 125,000, 217,983 866.090| 100|......|_-~_~ 
Citizens’ Nat Bank} 100,000) 33,099) 297,209 100...._- — Western Nat Bank- 00,000, 67,317, 641,122) 10M|__.__-|-7 ~~ 
National Globe Bk.| 100,000) 49,286; 392,041) 25/...... lenciewes Galveston— Per \share, 
National Union Bk.) 150,000) 10,922; 167,370) 50)....../..... City National Bank; 200,000 177,469 3,630,236) 100| 200 (225 
Producers’ Nat Bk.' 200,000' 167,760 1,093,184 20......'..... Poses wets — Bank oe one ety it 2,155,917 100 150 (175 
SOUTH CAROLINA—Nat. banks May 1; State inatitutions latest returns. | Texas Bank & TrCo oa Meunatatd Hracummentens ie ~ 
| l First National Bank; 2,000,000, 479,127 8,700,020| 100| 180 /190 
Charieston— | Per \share. | Houston Nat Ex Bk} 400, 137,647, 3,966,266} 100] 205 |_____ 
Bk of Charl’n,NBA 500,000 626,607| 3,740,172| 100} 240 (245 | Lumber’ns Nat Bk.| 600,000 511,680 3,272,476) 199) 160 1/165 
Carolina Sav Bank. 200,000 174,597| 2,301,755) 100) 225 250 Nat Bank of Comm 500,000 20,044 1,099,192) 100) 84 88 
Charl Sav Instit’n.| 100 *000| 88.999) ‘886 916) 190 100; 400 425 | Union Nat Bank...| 1,000,000 443/277 6/393/237| 100) 180 |185 
Commercial Nat Bk 399 000; 60,700) 522,451 130 135 | Sou Texas Commer- 
Dime Savings Bank 60,000 71,662) 647,762 100) 200 (205 cial Nat Bank..-| 1,000,000) 1,107,992 8,148,649) 109| 280 |285 
Enterprise Bs 50,000, 25:310| 498,531, 100/ 100 (105 | Bankers Trust Co__| 2,000,000 70,464 1,556,637; 100) 113 /|116 
Exch Bkg & Tr Co. 50,000) 65,204) 455,714! 100) 210 (220 San Antonio— Per \share 
First National Bank) 200,000' 548,920) 1,466,707 100 350 360 | Alamo Nat Bank..| 500,000 257,324 3,051,399) 100) 200 |__.__ 
Germania Nat Bank} 200,000 44,734, 323,871 100, 150 leseon City National Bank} 100,000 89,692 791,390) 100/____._|_____ 
Germania Sav Bank) 100,000) 275,727 2,988, 583, 100 440 (460 | FrostNationalBank| 500,000 488,498 2,721,456| 100|______|____- 
Miners & Mer Bk..| 100,000 30,749 7,085 100, 110 (115 | Groos Nat ...| 250,000 43,572 51,363) 100) 160 |... 
People’s Nat Bank. 500,000 176,547 | 2,336'934| 100 130 (135 Lockwood Nat Bk 200,000, 270,061) 1,134,622) 100/____.__|_____ 
Security Sav Bank_ ,000) 29,380| 495,979 100 225 (250 Nat Bk of Comm’ce| 600,000 191,106 1,939,511) 100|____..|_____ 
State Savings Bank 50,000, 23,021, 204,777 100) 120 (125 San Antonio NatBk} 500,000 235,264 1,698,278) 100) 200 |_____ 
Bo Car Loan & TrCo 000/ 40,469) 1,376,548 190, 150 (155 Central Trust Co..| 1,000,000 130,474 1,765,442) 100| 130 |____- 
Spartanburg— Citizens Bk & TrCo| 100,000 12,044, 408,293) 100)__.__. 130 
American Nat Bank} 100,000) 50,949) 202,563 100 140 |_.... State Bank & TrCo} 500,000 144,940 3,266,843) 100\______ 150 
Bank of Commerce 60,000) 11,627} 256,828 100 100 105 West Tex Bk&TrCo| 250,000 26,964 2,801,169) 100\_..._.|____. 
Bk of Spartanbu 100,000 39,063; 262,406) 100 135 (140 Waco— Per \share 
Central Nat Ban 400,000} 187,877) 750,808) 100 135 (140 CentralTexExchNat|; 500,000 113,109 1,487,809)..../..... |. L 
Dollar Sav Bank_-- 50,000) 17,891; 195,130 100 120 (125 Citizens’ Nat Bank} 250,000 118,443 721,089| idu|__.__.|__._- 
First Nat Bank....| 500,000 118,097) 787,100) 100 120 (125 First National Bank| 600,000, 221,343 2,275,618| 100\_.....|_.... 
Mer & Farm Bank.| 100,000 88,046) 256,628) 100...... 170 National City Bank} 100,900 34,036, 241,828] 100}_...__|__._. 
Southern Trust Co_! 60,000! 13.240! 114,262) 100_.._-.\_____ Provident Nat Rk_! 300,000 184,794 1,415,643! 10M/_____ | 








TENNESSEE—Nat. banks May 1; State institutions latest returns. 


































































































































* Sale price. 
in. 2z Ex-divid 
e Jan. 13 1914. 


9 Conttal end curpiue to be increased. 
end. y New stock. 
r Oct. 21 1913. 


se Sept. 12 1914. 


e Capital stock paid in: Suthorised onion 


June 23 1915. 


1 Last sale. 


d May 1 1915. 


» Feb. 21 1914. 
g Including First 8. Bank & Tr. Co. stock. 


ntislarger. & Capital to be increased 
arch 4 1914. 






- p Amount 
t March 4 1915. 
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BANKS AND TRUST COMPANIES 





[Von. 101. 








Where Names are Printed in Italics Puller Returns may be Pound in the Advertising Columns. 





UTAH—Nai. banks May 1; State institutions latest retiirns. 


WEST VIRGINIA—Nat. banks May 1; State institutions latest returns. 

















































































































































































































































Surplus Gross Surplus Gross , 
Capital. | & Profits. | Deposits. |Par.| Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
Sait Lake City— s $ Per share Wheelin $ $ Per |share 
Continental Nat Bk 54,710) 2,192,847) 100) 180 |183 Bank of fone Valley 175,000 35,134) 1,004,788} 70) 80 |..... 
Deseret Nat Bank- 612,027| 3,378,517; 100) 214 (215 Centre Wheel ’ gone 25,000, 34,944 841) 100) 228 |... 
Deseret Sav x 48,210) 2,760,200, 100|1085 (1090 | Citizens’ Nat Bank 00,000 ,00 133,000; 100)...---. 126 
Farmers’ & Stock- City Bk of Wheel__ 50,000} 214,619) 2,109,155} 100)__.__.|._.-. 
growers Bank_--. 34,467| 578,264) 100} 84 85 Commercial Bank-_ 100,000 137,000 50,000} 100) 200 |..... 
M ts “ 43,086; 1,028,050} 100; 90 91 German Bank.____ 80,000 620,000) 2,840,833|) 100) 525 j|-...-. 
McCornick & Co Bk 298,412| 5,972,177; 100) 289 |290 Germania Half-Dol-- , 
t Bk of Republic 337,889) 3,561,943) 100) 204 (|205 ar Say poe Bank 50,000 104,462) 1,102,991) 100) 225 |. --- 
National City 55,714) 1,247,084) 100) 121 /|122 Nat ¢ Bank © W Vs_| 500,000, £293,916) 2,727,810) 100) ___--_|----- 
ational Copper Bk 66,329) 2,054,102) 100) 100 (101 Nat Exchange Bank; 500,000, 577,739) 1,928,009] 100) ---.- 210 
Salt Lake Sec&TrCo 135,207; 1,152,921; 100, 122 (125 People’s Bank. __._. 100,000 79,661 479,775) 20)... 30 
Utah State Nat Bk 151,712] 3,400,423) 100) 211 (212 uarter Savs Bank _ 73,200, 51,032; 410.850) 100).._--- 152 
Utah Sav & Tr Co_ 45,879| 1,056,362) 100) 90 91 uth Side Bank. __ 25,000 1C7,621 57,670| 60) 175 |--.-- 
Walker Bros, B’kers 114,217| 4,728,832) 100) 209 (210 Dollar Sav & Tr Co} 500,000 819,662 4,078,286) 100) ____- 40 
Zions 8 Bk & Tr Co 283,710| 6,440,329| 100| 412 [413 Security Trust Co.| 300,000 _235,137 1,178,183! 100! 165 1180 
VERMONT—Nat. banks May 1; State instituitons latest returns. WISCONSIN—Nat. banks May 1; State institutions latest returns. 
Barre— Per \share 
G ee at i ge af 44 30° rot Ph gee Fh gh Piel ae La Crosse— Per |share 
‘Oo ’ ’ ’ ” 
People’s Nat Bank-| — 100,000 éoe's78| Zaoe'ato| ton Batavian Nat Bank) 400, 213,349) 2,892,955, 100|..-._.|..--- 
Quarry 8 Bk & TCo 100,000 211 964,789 ___- Exchange State Bk 25, 11,000; 410,000) 100)....../..-.. 
Burlin ae eee te Bone a0. ass, 689 a te 100 Ui. Me Se 
- 00, , ’ a >. ee” )=|)—( omen: @ Maa sae) Bee ee 
Severe poder ae $50 One dean’ tee aban ona ne State Bk of LaCr’se 100,000 60,139 1,485,454; 100)....../..... 
eres eller veg ee ad Bader State Ba: 100 53, 2] 1,017,803 100 ni EH 
ger eBank_| 100,000) 53,129) 1,017,803) 100)..-_-_|..-.-. 
Chote 2B & acP 100'o00 oo aad att 7 ei First National Bank, 3,000, 000% 1,322,061 124421,539| 100) 200 (201 
Montpelier Nat Bk| 150,000) 172, 887 1,399 401 100 Gamer a Pa san ong > ae 96.539 ¢ 199, us ‘<3 1° is 
German a 
age nag ial peng Mecenamehac| food Geb-ges| Sezai 100) 388 [ate 
Baxter Nat Bank._| 100,000 67,747! 354,678 100 ars ey , ea 
Clement Nat Bank_| 100,000) 229,336) 1,615,952 100) Mer & Manufac Bk) 400,000) 63,511 1,528,209) 100) 90 (92 
Killington Nat Bk-_ ,000 75,544, 248,999 100) Milw Nat Bk of W| Merged in First N ational Balink 
Rutland Co Nat Bk}. 100,000 63,942| 621,827 100 Pb i e Bank ‘ phos Hy i igi oa oes top a 213 
on a VB 1,000,000) 35359,779'16,904,/30) 100; 1fU |... ee 
Rutland Trust Co- 60,000} 125,312) 1,352, 600 100 West Side Bank’..| "200/000 125 000, 1,800,000] 100|...---|72222 
~ Wisconsin Nat Bk_| 2,000,000¢1,515.402/t22820,389| 100) 200 |20i 
VIRGINIA— Nat. banks May 1; State institutions latest returns. Citizens’ 8 & Tr Co, In hands of receiver) 
~(onchbute— First Trust Co..-.| 300,000 128,632) -._-._-. 909 sd. suleaace 
First National Bank} 675,000) 507,330) 2,772,903) 100/______|_____ Wisconsin Trust Co! 500,000 280,788 1,404,732| 100) 155 |160 
chburg Nat Bk! 500,000) 577,967) 1,668,287) 100)______|____- t 
pe ne Exch Bk.|Merged in| Lynchbur|g Nat Ban'k WYOMING—National banks May 1 1915. 
Peoples Net ee pry ety Bier $27) OR) etapa Cheyenne— Per \share 
os Bold 613,764/----|---5--|----~ | Citizens Nat Bank-| 100,000, 026,682| 0620,108|___.|_...--|.-.-- 
Bank of Norfolk_..| Consolida'ted with Sjeaboard N\at Blank First National Bank} 100,000) 112,719) 1,853,988)....|......|..--- 
Citizens Bank_-__-_- ,000| 578,879) 2,650,353) 100) 215 |_.__- Stock Growers N B 00, 132,282| 2,039,210).  {.....-/..... 
M. Bank.___. 110,000 223,140 628,588; 100] 275 |____. Wyom Tr & Sav Bk 60,000 39,757 430,800} 100'*#200 '_.... 
Mercantile Bank. 100,000 15, 120,000} 100)____.- 100 
Nat Bk of Comm’ce| 1,000,000| 998,367! 5,557,012) 100) 205 (|210 
Pere We nerae'| y seseee | Sta000| ras ees] 100) $20 is5-- wey 
orfo at Bank_-_| 1, ¥ é 4, 8 1 5 
deabourd Nat Bank 300,000/ 97,580] 1,113.106| 100| 129 |131 Returns are of date Dec. 31 1914. 
V a Nat Bank_ achoenan 128,534} 1,397,082} 100} 1388 (142 
etersburg— | Per | share Sibetenenss | il e. Per | 1a 
Reterab By & IneCo| 200,000 721.464) 2,341,080) 20] 100 1110 | seat Bank of Cuba.| 8,000,000 1,860,456,25,793,070| 100) 11355) 11054 
Virginia Nat Bank.| 400,000 183,729| 1,419°787| 100| 135 |_.._- 
ichmond— Per |share Cc AN AD A 
Bank of Com & Tr.| \'250,000 174°166| Lioos'eea| 100] 188 |S00 
of Com ,000) ; ,003, 5 M 15. 
road-Street Bank-| 200,000 144,619| 1,453,413, 25| 47 | 52 eee Seer ee ore 
roadway Nat Bk.| 200,000 22,427| 303,217) 100} 70 | 90 
Central Nat Bk ofR| 350,000 71.971| 808,885) 100) 120 |125 MANITOBA. 
First National Bank) 2,000,000 1,212,334/12,807,814) 100) 225 (230 
> ee tor N t Bk Me ed in Broad way a 922 100 70 | 8 | Capital | Reserve | 
ester Na J | : 7 5 ‘ | i 
Mech & Merch Bk-| 100,000, 120,422) 665,966) 100) 215 /235 | Paid in. | Fund. | Deposits. |Par.| Bid. | Ask. 
M ts Nat Bk. 200,000| 1,270,673) 7,310,167) 100; 950 |__._. 
Babee tery ae Ttoccey  Sas-201) Foas.174| 100) 283 ie | windip eT ay eT 2 jae 
at ,676,8 0 0 t. . 
Richm Bk & Tr Co 477, "400 76,714| 468,969) 25] 22 "ea Northern Crown Bk 2,858,589} 150,000 10,057,137 110 sa wa de | 80 
Sav Bank of Richm 200 000) 296,034| 1,256,675| 25) 90 | 95 
Union Bk of Richm) 219,750 505,314| 1,225,719} 50) 325 (350 
Old Dominion TrCo| 1,000,000 1,135,560! 1,311,070| 100] 198 |205 NOVA SCOTIA. 
Richm Tr & Sav Co| 1,000,000, 114,735) 879,119! 100) 94 | 95 
Virginia Trust Co__. i ‘000, "000, 380,241) 1,556,906) 100) 180 /|200 Halit | ped sey 
ax— 
WASHINGTON—Nat. banks Mey i: Sate institutions May 1. Bk ot Nova Scotia_|g6,500,000/12,000,000'67,627,604) 100|._..-_- 261 
Seattle— Per |share. 
Bank for Savi ses 400, 000 11,784 650,724; 100)_..__-_ 100 
Canad’n Bk of Com; 200, ‘000, eet ta te 3,113,699} 100]}_.___.|____. ONTARIO. 
Dexter-HortonNBk| 1 ,200;000 273,989 9,452,081; 100)_____ k\275 
First National Bank 200.000 139,111 4,576,374| 100)______ 250 
oreamttl er Bk M ferged | Gel ihe a IM at tile ‘Bank.| ~~~ Hamilt | Per |cent 
ercantile Na o er, n er,-A mer erca |ntlie an amiiton— | ° 
Metropolitan Bank. 100, 135,036 2,176,807; 1 ee Bank of Hamilton_| 3,000,000) 3,600,000\33,446,135, 100).....- 201 
Nat Cy Bk of Beatt| -'500; 200 1478 19SnG.7O751) 100) -.--- ize | _ ote 
a oO 2,670 2,306,676) 100)_.__.. 5 awa— 
People’s Sav Bank. 100,000, 237 ,848| 2,066,656; 100)... -/_____ Bank of Ottawa._-/¢4,000,000| 4,750,000'37,488,252 100/...__. 207 
Gound-Amer Bank.) , £09,000 $06,13620,683,140/ 100)--.--- 365. | _ Toront | 
ttle Nat --| 1,000,000 4, ,573,944| 100)... 5 oronto— 
State Bk of Seattle.| 100,000) 25,722) 1,347,421/ 100|_.___- 140 Bank of Toronto. -_-_|g5,000,000 6, 000,000 46,607,296; 100/..___- 211 
AmSavBk&TrCo} 600,000 105,371) 2,100,907) 100)/_____- 120 Can Bank of Comm 15,000,000 13, ‘500, ‘000 171023953| 60\_..._. /203 
North Bk & Tr Co. 100,000 23,340; 1,307,894) 100)/_____- 135 Dominion Bank___| 6,000,000 7,000,000 57,910,479, 50)....-. 227 
Union Sav & Tr Co} 600,000 211,631) 4,162,990) 100}/_____- 140 Home Bk of Canada g1,945,260 400,000 8,877,257) 100)_.....|.._.. 
BeSwOn AE ESE) 19ouy 85388 8965:359) 20B-m-n-- 1. | aman ack C8 ton 000 Sigg Sesrat 3 )------ ale 
- ’ 1, | 6,686,234) 100)... }..... andar ank_...| 3, ’ Ee ae 
ee Sterling Bk of Gan_| 1,201,202 (300,000| 6,343,411) 100|/------|.___. 
FE ye er Per |share ; 
of Montreal... 100,000) 23,861) 1,867,653) 100)/...-../_-- . | 
Exchange Nat Bk__| 1,000,000 263,837 5,534,012) 100) 150 |160 
Fidelity Nat Bank. 200,000 53,347, 2,238,220) 100, 1385 {150 
Old National Bank.| 1,000,000 599,07410,448,211) 100) 150 /|160 QUEBEC. 

Seandinay-Amer BE} , 100.000). 30:513) , 620-177| 00 110. [220 | eal feta 
raders’ Nat Bank. ’ onsolida w pio o ontreal— cent. 
Spok & East Tr Co_| 1,000,000 298,986 7,956,559) 100) 150 /|175 Bank of Montreal_-_/16,000, 16,000,000) 216 625 106) 100] 234 j{__... 
nion Tr & Sav Bk "500,000 132,444) 759,451 100; 120 /|130 Bank of Br Nor Am "866, 666) 3 ‘017, 333)40,165,710) © |... 145 

‘o.| 200,000) 44,960, 783,018) 100) 120 |135 Banqued’ Hochelega'g4, "000, 3'700,000|21,511,598| 100|.-___- 149 
Per \share. | Merch Bank of Can a7, 000, 7,000,000|61,579,697| 100|_.---- 180 
Tacoma— Molson’s Bank. .-.|94,000, 4 800 ,000/36,637,645| 100)___... 201 
Nat Bk of Comm’ce|/M in Nat Bank of Tacoma Provinc’l Bk of Can\g1,000, 650,000) 7,989,442) 100)/..__../.___. 
Nat Bk of Tacoma.| 1,000,000| 187,107) 7,635,788} 100|)___-- */200 Quebec Bank -- --- 2'734,620| 1,308,655 12,538,467| 100)...... 119 
Pacific Nat Bank-_-.|Merged in Nat Bank of Tacoma Roy alk Bk of Canada) 91156 12, ,000|142733 781) 100|-_--_- 221% 
Puget Sd State Bk 100,000) 35,834, 805,927; 100) 130 /140 uebec— 
Scandinav-AmerBk| 200, 31,084! 2,371,433) 100} 75 (80 Banque Nationale_| 2,000,000 1,800,000|18,793,806| 100|...._- 132 3¢ 
Bankers Trust Co... 300, 11,680 670,287) 100) 105 (110 Union Bank of Can’ 05, ‘000, — 3, »400,000/ 56,196,174) 100)_..... 40 
Fidelity Trust Co.- 500,000 471,247 4,028,655) 100) 175 (180 
TacomaSB&TCo! 200,000 34,092 1,079,369'_.._'....-. re | 
*Sale price. « Par of this bank is £50 a Capital to be Seanad ec Ex-rights. g This is capital paid in; authorized amount is larger. 
2 Ex.dividend, s March 41914. +r Newstock. ¢ June 231915. dMay 11915. ¢Jan.11915. m Nov. 2 1914, 0 Bept. 12 1914. & Includes one- 
third of a share in Dexter-Horton Trust & Savings Bank stock. 
































JOHN BURNHAM & COMPANY 


Bank Shares 
Unlisted Stocks and Bonds 


Investment Securities 


LA SALLE AND MONROE STS. 115 BROADWAY 
CHICAGO NEW YORK 





THE ]‘G-WHITE COMPANIES 


Bo 
J. G. WHITE & COMPANY, INCORPORATED Zap ‘ibe G. WHITE ENGINEERING CORPORATION 


FINANCIERS 







THE J. G. WHITE MANAGEMENT CORPORATION 


MANAGERS—OPERATORS 
43 EXCHANGE PLACE . . . NEW YORK 


CHICAGO LONDON SAN FRANCISCO 





Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


Pine Street, Corner William 
NEW YORK 


Bonds for Investment 








THE FINANCIAL REVIEW 


This well-known year-book of Financial Facts and Information issued annually in March 
is a handsomely bound volume of nearly 320 pages. It furnishes a complete record of financial 
and industrial events and markets for the preceding calendar year, with extensive statistics re- 
garding crop, and other productions, foreign commerce, output of the precious metals, stock and 
bond prices, etc., for a term of years. 


Price of the Review, bound in cloth____________-_-_-_- $2.25 


Parties desiring ten or more copies can have their names stamped on the covers, in gilt, at 
reduced prices. 


COMMERCIAL & FINANCIAL CHRONICLE 
138 FRONT STREET, NEW YORK 







































































J. P. MORGAN & CO. 


WALL STREET, CORNER OF BROAD 


NEW YORK 





DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 


MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 


MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 





Securities Bought and Sold on Commission. 


Foreign Exchange. Commercial Credits. 


Cable Transfers. 


}) Circular Letters for Travelers available in all parts of the world, |} 






























































